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Q Mr. President, by any chance have you been r eading what 

has been going on about tearing down these beautifUl 

cherry blossom trees to build your Jefferson Memorial? 

THE PRESIDENT : Yes. 

Q Have you any comment s on it? 

THE PRESIDENT: It lies with Congress. 

I don't think there is any news this morning. I 

am milked out . I had the newspaper editors last night 

for two hours and a half and we discussed everything 

from to the Newspaper Guild and, if you 

want any news , I suggest you go and interview the 

editors and see if they are as good at keeping con-

fidences as you fellows are . 

Q Yr. President, are you prepared to discuss the scope of 

the Supreme Court decision on Monday? 

THE PRESIDENT: No , I haven't had time to read it . 

Q Have you had a report back from the Attorney General ' s 

office on identical bids? 

THE PRESID&lT : I don't think so . 

Q Can you give us any idea as to whether the McCarran pro-

posal for Just a flat addition pf two Justices may 

meet the situation you had in mind? 
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THE PRESIDENT: There is a new one· every ten or fif'teen 

minutes. 

Q Have you talked with the men from the Navy Department 

about the drydock situation ·-- about getting lower 

bids on the drydock? 

THE PRESIDENT: As I understand it, they are working on 

plans now for redesigning the larger type of drydock 

an.<i- I think also the smaller type with the idea of 

building a cheaper drydock. 

Q Mr. President, there is a report that WPA will be cut 

by 2oo,ooo to drop seasonal workers? 

THE PRESIDENT: I did not know it. I saw it in the paper 

this morning. You had better check with Aubrey Williams 

~ Is it too early, Mr. President, to discuss the relief 

appropriation? 

THE PRESIDENT: I got preliminary figures yesterday morning 
). 

and we are meeting again at 12 o'clock today and again 

tomorrow and probably by tomorrow we wi-ll come to what 

might be called the first tentative decision and then 

9n Monday we will come to a ~inal decision and I will 
'. 

start writing the message. 

Q That means that you may have the message some time next 

week? 

Q Did you .read anything about the consumers' ·study? 

THE PRESIDENT: That was one of the subjects we discussed 
.. 
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yesterday in that conference. It is a· new thing. 

There isn't any news on it. 

"Q • It has no particular bearing on ai'lything? 

THE PRESIDENI': No. VIe will meet again pr obably next week. 

Q Have you invited the Belgian Premier over her e on 

June 12 -- Paul Van Zeeland? 

THE PRESIDENT : He is coming over, I understand, to be given 

a degree . I don't know whether that is supposed t o be 

known or not. 

Q The story comes out of Brussels that you have invited him 

here on the twelfth of Jane? 

THE PRESIDENT : All I know is that it is planned f or him t o 

come over and r eceive a degr ee and naturally I will see 

him ~hen he comes over. 

Q Have you arranged the fishing date as yet? 

THE PRESIDENT : No; I think we will get off about l A.M. 

on the 28th . It means you will have to get on board 

the night before . 

Q Can you say anything about the sitdown strike? 

THE PRESIDENT : No . 

Q Will you comment on the f&ct that the Southern Pacific 

employes have called a strike despite the fact that you 

have appointed an investigating committee? 

THE PRESIDENT : I haven't any news on that . Have we anything 

on that? 

.... ··-···-"' :..~·W.'"t .-:........~-~·- ._;...,~~ ..._ . 
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IIR. KciNrYRE: No. 

THE PRESIDENT: I read it in the paper this morning. 

I don ' t think there is any other news. 

MR. YOUNG: Thank you, Mr. President. 
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THE PRESIDENT: Go ahead and shoot -- I have nothing new. 

Q What does this message do with legislation such as the 

Housing Bill and the Farm Tenancy Bill? 

THE PRESIDENT: I don't know yet. 

Q It ~eemed pretty clear that it's knocked them off? 

THE PRESIDENT: Not necessarily. In other words, one of 

the things that we were talking about yesterday after

noon is this: Is it possible to do something for 

farm tenancy within existing general appropriations 

for similar things and, the same way, i s it possible 

to do something for housing within existing or pro

posed appropriations for similar things. That is the 

thiag we are studying at the present time. Kell, I 

will just give you a lead on it and show you what I 

have in mind. We have this revolving fund you ~mow, 

in PWA, and it might be possible --- it still is over 

$100,000,000 - - I have forgotten t he exact figure, but 
• 

it is somewhere between $100,000,000 and ~150 ,000 , 000 -

it is unobligated and it might be possible to accomplish 

something for housing along a new plan by using that 

money instead of appropriating new money. 
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Q On these loaning organizations that you propose to 
, 

liquidate, I suppose that is RFC loans, etc. Would 
, 

it be regarded as permanent or would you still hold 

that as an asset? 

THE PRESIDENT : We have run that as part of the daily 

Treasury balances right along . The money paid has 

been going into the Treasury . It has not been a separate 

fund, ever. 
. 

Q Is it your intention to sell some of the HOLC mortgages 

to banks or insurance companies or f or the FCA to sell 

them back to the Feder a l Land Banks? 

THE PRESIDENT : No . 

Q Are you thinking of any exist i ng funds with relation to 

farm tenancy -- any existing funds? 

THE PRESIDENT : No . As you know, the plan, as I remember 

it -- don't get me over my head on t his -- the plan as 

I understand it is that again thi s coming year , out 

of the pr oposed billion and a half f or relief, would 

be taken the appropriation for t hat par t of Resettle

ment that r elates to r ehabilitation and home relief. 

Is that right? I think that is the understanding. 

Q I think so. 

Q How much would that be -out of that billion and a half? 

THE PRESIDENT: Approximately what it was thi~year -- about 

$75,000,000, I t hink. 
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Q Kr. President , do you expect that billion and a halt 

t o carry you thr ough t he whole year? 

THE PRESIDENT : I hope so . And on that , I will have to 

give you this as backgr ound and not for attribution 

but , r ather , t o make things clear, one of t he thi ngs 

discussed yesterday afternoon was an alter nate appr oach 

to the June 30, 1938 figures . There were some of t he 

leader s ~ho thought that perhaps it would be better 

to appropriate at this time, let us say, a billion 

dolle.rs or a billion and a quarter dollars with the 

distinct understanding that if it was not enough we 

would come back next winter or spring f or more money . 

Well , of course we did that last ~·ear and I did not 

like the method of approach because I don ' t think that 

:1.t is quite as clear a way of stating the finances of 

the Government as it is to ask for what we believe 

will be the t otal amoWlt . In other words , the country 

would like to know now appr oximately what the balance 

wUl be on the 30th of June , 1938 . That i s why I 

preferr ed the method of askiag for a billion and a 

half rather than asking for a smaller amount , wi th the 

cer tain knowledge that we would have to come ba·ck for 

more . I think perhaps it is a little mor e honest 

approach to budget figures . 
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Q Mr. President, can you explain the executive withholding 

a large percentage of the money appropriated for 

specific projects? 

THE PRESIDENT: Not necessarily for specific projects; it 

is f6r running the Government -- all the departments. 

Q How far does your autho~ity go on that? 

THE PRESIDENT : You r emember it , it was given to me at the 

beginning of the Session in 1933 and some departments 

that Spring were cut by Executive authority, very ma-

• 

. 
terially . You see , in the Spring of 1933 all of the 

appropri ation bills wer e passed befor e the following . 
fisqal year beginning_ in July, befor e I took office 

wi th the exception of the I ndependent Offices Bill 

Vlhich had f ailed . So , when we came in and the special 

session was called f or whatever it was - - the fifteenth 

of March -- the first thing was almost the giving of 

authority to me to cut those appropriations in or der 

. to try to carry out the savings that we said we would 

make . Now, the suggestion that_has been made is that 

I be given somewhat similar specific authority to do 

that next year. I pr obably can do it without specific 

authority but I would rather have it. 

Q That is just what I v;as asking·. 

THE PRESIDENT: I think I have that authority now, but I 

would r a ther have the specific authority • 
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Q George Lansbttry, after seeing Hitler, wrote a statement 

in which he said that you favor a conference for 

world disarmament and economic progress, and so forth. 

THE PRESIDENT: I am afr aid that is a very, very old story. 
-

The water was over the dam over a year ago aDd of 

course I never talked about any economic conference 

at that time. I am very much in favor of improving 

the economic situation of the world and hope that some 

method may be found of arriving at that result. 

Q While you are discussing economics , I notice in the British 

Star , you have a very interesting story on the British 

budget . (Laughter) Have you read it , sir? 

THE PRESIDENT: Only the headlines . 

Q Twenty-fiv e per cent income tax? 

THE PRESIDENT: Yes, 25 per cent for arms. Of course, in 

my message, I did make mention of certain nations of 

the world that are headed toward bankruptcy and largely 

because of the armaments race but, of course, obviously, 

I did not know what Mr. Chamberlain was going to send 

in when my message was written and, also obviously, I 

think a distinction should be made , in justice, between 

those nations which are arming with some intent, expressed 

or implied, to use those armaments for offensive purposes 

on the one side and nations which are arming with great 

• 
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reluctance, obviously, for defensive purposes only . 

I think it is only fair that that distinction should 

be made. 

Q Mr. President, the r eports persist that you are con-

templating the imposition of a quota on gold imports? 

THF. PRESIDENT : That is a new one . 

Q Or that you will cut the price of gold? 

THE PRESIDENT : I think I answered that three weeks ago. 

Q Well, it has come right back agai~ 

THE PRESIDENT : It must have gone all around the norld and · 

come right back again. 

Q Have you studied the Supreme Court decisions enough t o 

say whether they will affect your program for minimum 

wages and maximum hours? 

THE PRESIDENT: I have studied that and cannot answer the 

l~st pr.rt of the ~.tUestion except to say that we are 

working on it . 

Q What anticipated cut in WPA enrollment ,~·ill be necessary 

in order to stay Vlithin the $1,500, 000 , 000? 

THE PRESIDENT :· It is impossibl e to tell at this time; it 

won't be very gr eat . 

Q They are running a little over two million now? 

THE PRESIDENT: People or dollars? 

Q Two million people . 
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THE PRESIDENT: I don't think very substantial ~uts are 

necessary. In other words, it is t he original 

pr oposition. In a gr eat many places there will be 

cuts and in some places ther e wil l have to be i n

cr eases . 

Q Will the same level of wages be maintained as a r e now 

in existence? 

THE PRESIDENT : Yes . 

Q How much of the billion and a half is intended for WPA? 

THE PRESIDENT : I don ' t know. The only main item that 

comes out of it is what I talked about for Resettlement, 

about 75 million dollars. Of course there may be a 

few small amounts in addition to that. 

Q That paragraph in your Budget Message relating to 

armament : Some people have construed that as a sugges

tion that the arms program may be curta iled? 

THE PRESIDENT : Our arms program? 

Q Yes . 

THE PRESIDENT : No . 

Q Can you tell us whether the Navy still abides by t he 

poli cy in effect before the expiration of the London 

Treaty? 

THE PRESIDENT : We ar e stil l t ry ing to catch up with the 

London Tr eaty of 1930. 
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Q How does the Navy arrive at the decision regarding ) 

which company to give the st eel contract to. They 

have arrived at one today? 

THE PRESIDENT : Did they? 

Q We are told they did. 

THE PRESIDENT: I wish you ·would find out, it would be 

interesting. 

Q I was wondering why the usual debt retire~nt item 

is left out of the new budget? 

THE PRESIDENT: Usual what? 

Q The debt retirement item under expenditures . 

THE PRESIDENT : What is the use of putting it in on one 

side and taking it out on the other. 

Q It was in in January. 

THE PRESIDENT: You can always take it out and put it in. 

You don ' t get very far doing it. You are now talking 

from the point of view of an accountant and not a 
-layman. 

Q How does the billion and a half appropr iation for the 

1938 fiscal year for relief compare with what will be 
--./' 

spent .this fiscal year? 
-

THE PRESIDENT : I don ' t know. I have not checked on those 

fig:ures. 

Q It is a smaller figure , is it not? 
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THE PRESIDENT: It is a smaller figure, yes. 

Q In your January budget you mentioned 900 million dollars 

coming from the Treasury balance and some other sums 

which would be deducted and thus the total additional 

debt will be about $1,400,000,000. How does that stand 

now? 

THE PRESIDENT: Is it down on this last page (indicating)? 

Q I noticed some reference in today's message of taking 

some of those sums from the working balance and deduct

ing them? 

THE PRESIDENT : Obviously, these budget things have no 

relationship to working balances . 

Q I thought you said in the Budget Conference last January 

that that figure of ~1 , 400 , 000 , 000 was, in effect, the 

real deficit; that it was everything taken out and 
L 

subtracted . Now, is that approximately what the deficit 

will be . I s it the addition to the public debt , or has 

that gone up . Is it still possible to deduct that from 

the working balance? 

THE PRESIDENT: 'I'he working balance has absolutely no 

relationship to budget. It has nothing to do with 

income and outgo . 

Q C~n you tell us what the National debt will be on June 30. 

Will it be over 35 billion dollars? 

-
' 
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TH~ RESIDENT: I haven't the vaguest idea. You had beat 

Q 

as the Treasury. And again - - wait a minute on that 

becaus that in part answers that question: The 

Nat ional d ~might be, conceivably, 45 ~illion dollars 

but, if we hav 10 billion dollars in the Treasury 

as a working balan it will be only a net of 35 billion 

dollars . That is the ~est way of putting it . 

They haven't computed it 

THE PRESIDENT : No; I don't 

yet?~ __ 

know wh the net will be at 

that time. 

Q Do you .. mow how 

to June 30? 

much the Treasury will b ~from now 

THE PRESIDENT : You will have to ask the Se-cretary of the 

Q 

Tr easury. 

Mr. President , does this prospective use 

affect the Pennsylvania allocation? 

Jwl'A ~1 
of PWA funds 

THE PRESIDENT : I don ' t know; I don't think so . 

MR. DURNO : Thank you, Mr . President . (Laughter) 

(Mr . Russell Young, as Dean, custom&rily .closes the 
conferences by his ~hank youn . Mr. Durno felt 
that the Press Confer ence was running beyond a 
reasonable time and "jumped the gun" on Mr. Young, 
which caused the laughter.) 
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m··- p n;;os- ""\['' ' "' . .!. n~ I~ .lVii...i.o.• .I.., 

(The r e was an exceptionally lar ge 
ga thering . ) 

I ~ot , a few minutes ~eo , t he report from 

t !1e Attorney General w111ch resulted frot:l tr.e study 

of the identical s t eel b i ds . I t has not been mimeo-

s r a!?hec"';. as yet . I will t; i v e a co::.>Y of l t to Steve 

( E[trly) n.nd he c::.n Ita ve 1 t :.~i ·neoe;r api1ec1 . TJ·.e. t l s 

all tfie ne\·:s there is o; , lt ::"or t!1f: !:lOJ.:ent . 

si ·)n · ~ade a r~1po rt 1 n J une , 1 f;36 , reaci11. nt: the con-

33 

cl;ls ~ ·.:-n ti .nt cJll'JSion i n •.:alnta~n 1.nc }J r i ces accounted 

1 ... " ,... .. l· ,.. 
-- - l, • ..o .... 

c; .<.•:: t.l ~,~- r:l ~-. v:i . .:.cr t he De!)P.rt 1d t ~f Justice .:. s con-

cerneci. l:e '.::.t:t:·,er t>.e ad:.l lni ctrtd: lve r e lC<Ucs ir. ttc 

c0:: tr ~- :;f t he F' tH.'lG!':tl Trnde Co·.i·;lss ton by r:ay of 

cer~s e and de::::lst order s houl d be supersedec1. by crim-

t·~al and civil J r oceedlnGS to ··e i~stltuted in the 
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courts by the Department of Justice . The Department 

of Justice has conducted an extensive investi gation, 

etc., and , a f ter exanining t he informati on obtained, 

has concl uded that t he i nvestit a tion has not produced 

suffic~ent evidence ad~issible in civil and crimi nal 

11t1t_n tl on a s they have been construed by the courts . 

Th<:ly f e,;;l that t he adui~-: i strat ive anli. quasi - judicial 

renedies ! n t he hand s cf t~e Tra~e Cot,~is sion may be 

iJe t t e l' C'.da!)t eCi. t o thr;;- ~.1u!'1)0 fH: . (Rea 1i lnc ) 

11 Th: \. l1(:: ~ t .L cl,l ol~s lr. t:: ,-. stet;l i~:,i.cJbt ry 

a!'•.; )!'<JL"uce:; , !.r: !,a r t, GJ t :~e l;asint :1oi:1t syG-
ten o _~ ;>r ice d e t t:!' .. inG.. ti ·1:; . 'i'l',i !O s~· stc r1 , 1 )r·c.; 
•.J.SC<i .l..r. t :-•.. ::: t.; el ,_nL. ;st r y , r.ot onl:r· a."~ects 
t :. ~ tr,_ :·p~f·:, c.: t u r e rs ·:·!'-.'J 1t t i 1 i z P. 1 t v n• .. \ t ::e c '.>!'": -

,.., .:. r "' • ' • -,.~ ""·- ' "'C '" ~ i ~ ·-- · · -·L'" · 1 s"' ..,re ""' .~.h.. ~ • " . ~ Cf •• r. ;, ,, _. · ' .., · tJ l. J " 1 \ .,.t L \1 q, _ v : -

s,:.:-:tE- ec)!. > lc :-- :-: •.~ s~c~c..l que st~ ~n~r, r: .. uc t ') the 
fc.~t t.:·.; t 00· •. un;, :ies c.s '"el l HS ~)l<.m t s l-:.3Ye 
~e:~-l~cntF~ r~: devrl~ ler ~it~ refcrePce t0 - ; 

ttL ) rice :: tr~cture devel ~Jed t :·. t~ls syste~ . 
T. ~ , ... c' 1 .,, T'"' - "' ~~ e ""• trL t i c: .., - ~ r e--re · t o c •• ~ i .. ,l. .,_j ·- ... , _ v . . _.J.. l,u ... • • .J t, ' '"' '-\ (l .. 

l ~~ :wndl 111r. ) f t !:e cocial er~ econor1ic f a ctors 
necesSP.r ~l:: .!.~volveci. : a ,.., r~ . ~nn~· :>ersons anc'l. co::!
~un~ti es sPr!ously &ffected cnnn?t te car ties . . 
t ,, a c~urt )roceeJ1n~ u~der ~.9 Ant i - trus t lavs . 
It ap1~ ears t :1e1•ef or e t}·,n t u ~) r?bl e:. is !)resented 
v•:lich can Le ~~re satisfActori l y i nves tigat ed 
nnu dealt "-'i t: . throu£;:~ t !1e r.1or e flexlble r eme-
t11 e s of t he i"e<.ler~ l TrDd.e Co::nission . 

''The q11estion before us ls broader , how
eve ~ than that of tdentical bi dd i ng tn t~e steel 
industry . The type of pr actices conpla i ned of 
in thi s i nstance is '"idespread thr0UE:;hout !lany 
of t te basic industri es of the country. The 

" 
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'--
difficulty i n correcting this situation r aises 
the whole questi on as t o the adequacy of t he 
present Anti - trus t Laws for the solution of the 
monopoly p rob lem as it now exists in the United 
Sta tes . 

"In my o~inion , the time has come for the 
Federal E·;overnment to undertake a restatement 
of the ~aw designed to p revent monopoly and un
fair cor:1'1eti tion. This !)l'Oceeds from the con
victlon t he. t t l1t:: _yresent laws have not operated 
t o g ive adequa t e prot ection to the put lic ace inst 
monopolis t ic practices . 

11 Af ter 24 yec4. r.'S 1 ex~)e!"i ence r1i tl: · the Sherman 
Le,w and its judicial interpretation , tl-:e Congr ess 
enacte~1. the Cla;_;tor. Ac;t a~r:: set Lq t :-,e Federa l 
Trade C -:•.~::: ls:;;lrJn , After ner-.rly 20 years • exper
ience , i :; 1~33 , the ::a tl one.l qecove r y Adr:Jinistra 
t l ,>n r!as estr.tbl lsheo. . : .. ~·. n:,r ) theP lnr: c •'.ertllnc 
\"i "c:. !J!1nses o f t11e ·inc-..~ strio.l ~~ i. estl on i1ave ":; ee- n 
t: nac tet~ ~~ n' v·tLe rE nn~ i:c c onte:n:>1<3.t :i. Jl1 . A re -
•: iev: J f th~ accu;::ulate li ex~Je:."ience .1:::' 'c~·. c l as t 

t ' · - 0 . • ' o uc c..v Lneu , 
•.... n ''€ \Ti ~ i or. - ..: c. . - ~ • 

of our A~ti-trust Laws . 

11 !.iore-:J ver, t!1ese lf.t•·•s !wvc "'e e n su1· Jected t '.) 
court i :.ter~r etations •:::11c~: fr· :y:; tine t , t i;::e: h twe 
li::l1tet1 t'tE: l r- fl.p~Jli..:ati,..,n , :J id.ifiec1 t~eir :1cD~11nc 
e.:::i. i · ·::: 'SGC. ll -~0:1 t~e (:·on:r!'t:'ler:t i ;:lpos s ibl e b urdel".S 
of p r ::>of . • 

11 A l on~ e:-:nc :-it:r.ce \': .L t? . t :1e-O.lr':' 'Lcul t j.€e 0 f 
er. f 0 rce ·.:e:: t fu r ni ::.he c .:-t ·sour;,; 'bR.sl F f or i: p r ') V
in~ t~e er.f-?rce:.:en t ;·1achi:-:e r y . _T~ L s De!')a rtr:1ent 
:•as laiJor eC. ·:1i th inadeq'.mt e ;:~ ean s t ) er.force l a \'!S 
t hat do not u r ovide sufficient l er·al wet'll)Ons .t 'J - ~ -
nal-:e c n f ·Jrce~ler:t e f;~ective . In tl:e f ace of a 
p resen t tendency tJ increa s e prices rtnd a neces
s i ty for a corresponding increase in t te vigi
lance or tl:e Department the question ie f orcibl y 

-, presented as t o whetter the country can afford 

' 
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to leave the enforcement of a vital economic 
pol icy s o poorly sustained. The present ma
chinery of enforcement through the Federal 
Trade Com~1ssion also should be made more ade
quate and effective, and the devitalizing ef
fect of some of t he court inte~retations upon 
its 9owere should be overcome by l ee isl a tion . 

"I the r e f or e recom:!l ena. t hat t here be se t 
up a Com·.11 ttee t o s tudy t he Anti-tru s t l aws as 
to their adequacy, their enforceiJen t and t he 
desi rat11.1. t y of amenc1r.1en t, extens i on a:16 cl a r
i f i cAtion . The Committee should have powe r t o 
e nl is t t he aid 6f c~nsultRnt gr oups bo t h ni thin 
and withou t t he gove~1men t, a s the s t udi es will 
nat urf1l ly c0v er a wlcl.e P.re~ incl udine· the r el a 
tion of anti - :::or.?poly pol icies , t o such subJec t s 
.::tG r>nten ts , tnxa.t i on , co::1 .. :e l' CE'- , ··:anuf[.,_cturl.n[:; , 
fn.rr:~ln:_· ,<J. nc1 la"::,•.) r . 11 

!:ay , 

iS "- 1~ t 'r· -. ,. ""\'' "' C".lo - .I. \,; •• •1 o U 

., i t"' ~ .- c'· ~ r , .. a v _ u 1 , " "o.., ·•i "~-" e "' '"l~, (.,. "-" ··· ··' v l " .• ~-

TiiC: ?PESIDS::r : l'tl::\'ls 'fo r iOh1EJnt . 
/ 

Oo·:iously tl~ c;. Pt: \'•ill oe sor.1et hin;; ~: 11: e . 

TH.S PRESIDEi;T : l!o, excc!Jt tf:~.t it "le:tns \'/hu t it enid . 

' ~ Any specific lnstance t hat ca used t~1 s lette r? 

TH:i: PRESI DEET: ilo , jus t the [;O.x1 . 

Q Any co::tpl P.'I.:Jts from anybody? 
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THE PRESIDENT: ~~o , jus t the general good , and a ve r y obvi-

ous gen er a l good . All t he older people in the r oom 

know wha t happened t o t h e American publ ic in l P-2?, 

1928 a nd 1929 . 

Q The i r;medio.te react~ on fron tte r a n:.r.. and file of Govern-

nent cl e r !: !:i '.'!~ s , 11 '1/c c1 on ' t ht'l ve en ~ucr. ::1oncy t o s::>ecu-

l nt e . 11 ( Lw..t::; :-. t e r) 

~ Have y ou r.•.ny CY1 .. en t t :> ~11.1.::e 0n Sent1 t or Byrd ' ~ c-:..t:.x es -

. t .... 
L ~ r :·" e ., < ,-.·r.- ~( ~· .. _)~ .. ,., ........ 

'~ )'"' -I •• (.. .~.·.·· ). ' I '•. ". \ - , .. ~ .... "' . ·.'L ._, . , t,. ,• . - t; . J .. .;. - - -

::.c t:. ~. !. 

~,-, l .. A '""' , . J' 1\<. • • 

.... 1 ..... , t· ·e ., 
\.,;" .. ---·· 

T'~ "l' (; "'I ' . , '' 
0 • \,. ..... • • 0. t -. ··r· ·] · s ' · ·~ t. .. ) u 

r. . cw. s J. e;: s • 

.. _,., c .. ... 
~(. - - '-

,..,. , · ., cJ .-1"1 • t l-· t :.· .J~ u J. . ~ \Z" v • • t.. ... .• ..... -

r'· o ·r :.; .. ~~,; .: 

1 {' . . l 
.. ~ f • 

J /'0 ~ ... t .... L. · · - rt J \'"' 
- , .; . ..... ,J .. - , - ' • .!.1 1_ .!. ) !': 

" . l, :1 \' • . .,_ " . .. . -

t l:c 

• 
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THE PRESIDENT: i'lell , l oo:~ - off the recor d , as V. P. said 

to 1<1e a couple of day s ago - this is really off t he 

record - 11 When it co1.1es t o ol d Doc Copel ano. , he has 

tr10 rul es: One is t o vote for every ap .)l'Opriation 

nnd the othCl' it. to VOte U~ainst every tax. II (Laughter) 

Q S:JCC~flcally , \'ti.:nt he "..s interested in ~. e sixty !:Jillion 

d~lla~s for fl0~d r elief . 

THS PRESIDE:;T : 

t 'J ~.;!;ec': . 

; :: in t: ,e 

1 '·'"" ' ... . .. . 
w Rl , . ... 
"' ~ .. . l.r . 

TIC FRISIDE::T: 

j' ') .l 

I liHVC f o r &:o tte!'! the a:.10unt f~nc.. v·i l l have 

. 'I ..e .:t~v e £·-. tr.: • nu-;t f j p fl ood. r elief v:::~ch 

et . t ''i l't· · ' i, , l '> ', ..... ; -• • ,J - - - • • .... v~ 

T'()ll l '•. I' ll ''' - - (•, .. •· ~. -'l''U)'--·(" ) o. .. ..... - -• LV - .,;.Vl,; . 

.... .. ... .. . ·' ' ,_, , ., 
'' "'- • • V .. ~t .. J. .., - ---

~1 --" . 

.. ~ ·.·- : n i ce , 

~, .::> · r. "' "<·'" Orlc,., .. ~ \,.. ... \;,.~ .. - ...... ... t. • • t \.,;. • 

. ... ""''~ - ,... ......... t:: ,_, • • ::e-

' 'J - t~I"". J.. 
.... _,., L.. ~ ... 

"' -. \"' ~ ' •• '· E. 1 1 J ' . .... \,; ·-'·· \,. .... - .,J,( . 

Q Any luncheon scheti.• !l •~c" .. t.. •.:Pe ~. t all , sir? (Lou._:hter) 

'"'uE pn~srn;;o ; ·- ; 
1 :1 ru::.. -··· .L • Al'c :rou ..;oi r.._ ,._. i t:r. us? 
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Ho, s i r . 

T!-!E PRE 3ID~: TT : ·:/el l , that ls a shane ; I woul u r.a.ve a r ranged 

·---

f rJ r lunch if I hnc.l l<n )t•:n ,i'' ) U t•:e re Lo1r.c \'/l tl1 u s . 

\""l t1 . th·~ 1•nin c0!:!i n ~ down ou':: ~ l<le and v:1 t h ... 

t •. ,,...d e ro • nc' 11 ' ... t' i "'" 1.· ~ ··~- .... .... .. 1 n r"n ·· \'1e u.s'· t~ )r ·''-'· ' · - u I - -··" I "'~ ....... t; -'l . - L I ·'<>J • A 

j' Jill' pln:;o .J;·, flood ~:mt~:Jl t : .i s yen'!' ou:oh1.e or t :.e 

.... , ''t ., . 1, , 1 ' l.oH . ... J ·• ~ -- .I . ! 

1 t " ( 1' 1)1 • .;oc•? • - - t.. .. .. v 

Yes , 

t" . 

: .(.. r-~ .:_ ~_ . . .._. 

! . ( . (;J':_ ._, ,_ .. •" 1 .. \ f ... ,) o\'"' 

l'S · J l't .) ~-. 

·- J 

'" 

0 _ .. ... 

• 0 . _, 

.. ·-

... . - . t) '>· ... ~ .. ~_ --
•• , •• ,... c.: 
fj J . ... ' 

I "'1· . ' '• 1 .. 

.., .. 4~ 'I'\ -· .,... 

- '· .# ·~- " • "' ' 

. .. t -... 0 . • 

- • - .I 

' l - • 

- "" .. ' '"\ 
'• .. .. !.. ' •• 

)" ... .. 
0 ' . 

t <:-11 y>u 

, 

H····"'" . " 

, . 
' . ' 

. -. 

you ony 

I ::ave 

:::-.e n:o 

. ... • - ~ - .. .. ~ 0 -. J. 

. 
·.J • .• Ar uy 

f.; r o 

; ;" ) i r ) ,., ~· c:--· .. .. """" ... _ 

. - T (.' • .. • .. , "; r -C. l Q 1 .. ::1.: 

... ... -. - - \;::a t t.. • --I .: . J t • 

. n , . ,, - . -· ).tt.:: s 

. ·.-.,., .... ,"" .. 
' J ... · ·-··~. .•• , 

~ , .. -·· 

~t( rt .:.,'_: \""l ' - · ., ·-· ' , . · ··t - , _ • '•. ' I. • "' •• ' • • t. •'- l'"" ., c.- ----
cv.l y'3nr e.fter th.:'y c.r e , .nde 

J 

~·c:!)~r t J'f tl:e Ar:1;,· £nc l ned· ~ , 'J f c Y.ll'£ e: , \''i 11 be 
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transmitted to the Congress just the way they made it. 

However, I am sendinG t :1c report bac~~ to the Army En-

t,1.neere , askin{! them , in cooper ation wit h t he other 

ar;e:-:cies of t!1e Gove r nnent that denl \'li t h floods - -

Soil Erosion , Ref')reatat i on , e t c . , and so on , -- t o 

l et ::1e have a 1ict ln t h e order ·.)f p ri·:> ri ty of t hings 

• t • • . "' 
.... , ' I • 

.J • .t . ... .. 

·.1• r. t.!. meJ , 

. -.. '.... c.; ., .. .. . ..... "' _.. .. . 

• 1 , ' , - - , 1 · r· 
-- - ... . . -- ...J ~ I> -

~ . .. . ., . .. \ 

...... . t v • ... . 

That •::ill 

be:n 

~... .... . ? .L .. , o.# .!. \ ~ • .. ; t J c: . : - ' -... .. l \ 
. . ... ., .. -'!.- • I ... ... -. ..: ... - .. j t 

""- ., :·. ,;1.'"' - : , . ,. ~ 

.. 
.... .... t . ' ••• .... . ..!. .. 

' . ... .. • 

, ' . - _:._ . J 

- .. ... . - . 

t"\ • .. - • .. -"" .... 
....... , -.. 

.:. 3iE? 

.,,...,. ~!l' . -- ' -
-···-- ':'p~::r).) ::- ..... _ _ u::,....,_ ~ ... - · 

. . , 1 
" • - J 

.. •. . ... . . . .... . .. _ 
.... • ... ..... J . ... . ·...: 

·''l<.cti 1· 
' 

. ..... 1 .... , .. t'l l' i't· e l. .... ""'-' .. ... .. i 

'ill ·.:E 1 l't:-11~ .,,,_ - ) '',. , i (.; 
'-' -~ • Jo .-

I thini{ 

t~w.t '1uce t1. o!1 o·1:..:·1t to be rc~olve(1 first before 1•:e 

c )Ul.' ·· 11 ~Lrce to t::e ";)!11 . I t !.liltt have j ust the 
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opT)osi te effect from the effect alleged -- effect de-

si r ed , I mean. 

~ When were you last in Ne\'1 Orleans, sir? 

THE PRESIDENT: On the vray to Houston in 1928 . 

Q Did you :'la'~ e a trip around the ci t;y a t that ti ""le? 

THE PP.ESIOS:!T: Yes . 

-~ ., p 1' .._ •.. r . res a.e:~ ~. 1 !n r espect t ~ t~e census of t he unern9l oyed , 

clo you t h i n:: t ht· t ouch a. census sho:.tld i'e te.~cen in con-

l' CC~ \. ·"'·P , . ,.~ .,_, ~ ""' -.. .. - ~-. t 1·· l1"'t ' )'' ' tl '""" "'"!=; ? .. ~ .c-, - , r.~ ,....:;; . -.....t~ . 

? - - 'Tj)~' .,.., I J • "" ! .. I I ... -...., . ..._ -· 

c-:n · · ,, .~J - ' ' t 'Wt...,• •• • t,: "
1
'"' ' ' "e"t' ln.~.;. · .; • • t,.\ I 

·' 

! n o tl: er '."or cl. s 1 

:> ... ,-. o c· ·· ~ ,.. . . vv - .J -· ... 

~:ether t~ey are 

I" r 1 t i .. ·· s t " .,., 1 c ,. .. • • .• ~.. .... ·~ 1 cti:. t::r.le.ls ) r ::~n.:::~.. nc .'·)li tl.cal c,et-cheo . 

!lor•, tf:a t 1 s .ti1e e:~ tl r e ans rrer tor1ay . ~!obocly 
1 

today , 

i"l this entire country . As [: ~:utt~,r ) f ~net , \"e nnve 

·::e kn >;" ~:.at . '.lr>: }iro ·;P, t:11 t co::l"·l e t c l t st . 

Just R ' l a in, cl~~l e r~ct . The l is t l s c~~bcd every 

so of t en t~ see whetl~A r lt should be \ncrease~ or de-

c::-easecl ; t he r e in n c?nstant check- up on t ho.t . . , .. e 

l.e.ve , today, the statistics of tile needy unempl oyed 

or empl oyables . 
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Q What does that show? 

THE PRESIDE!!T: I don ' t know. Ask Harry Hopki ns. That 

list is the r e for anybody to ree.d . If you s t art t o 

talk about how many unempl oyed in t he country, I 

have e;ot to say, \'!hat do you mean by the word 11 unern-

pl oyed 11 'l 

Q "iJy what stnndarO. 6o t hey dete r mine a 11 needy11 person? 

THE PRESIDEHT : You 2;0 ovel' cmd as!<: H11.r ry; he v11ll 1mow 

v:hpt it t s . Tha.t 1::: c.l l ~)erfectl~' definite . 

Q " ;.r_,r: . .,.. .., in t c)\'•n . ...... • • '"'l-J .. ..1 It i s very ~ifficult to ~et 

:11m ":.>ncrusc he '\.s 0:: relief and can only \'IOrk t h ree 

1:o:.trs n day poli£i1i!'lC G o•)rs . 

THE F:i£:3Ii.E:·T: T<'l:e tl.c ca se to i1nrry Eopkins . ·;rflat is 

his nt>.!:l e ? Thll t is t:·l<? 1~.i.nd 'Jf !Otuff ! '.':ar.t . :'/hat 

1. s his ntu11e ? 
. 

Q He ts ~ friend of mine; I canno t t ell yo:.t . 

TH~ PRE~T"'t''"T • !... :;, _ _,_.J : Con~ and tell ·1e confidentially o. fter\'.'flrcls • 

Q !~r . President , th~t llst ~f ne edy une~9loyed ~ill show 

~1a nunbe r who Rre r eceiv1nv uu~lic r el i ef? 
~- . 

THE PRESIDEHT: Yes , the.t is t') say Federal r elief . 

~ It would o.ls-:> be va luabl e to have the number of the 

many hundr eds of thousands of younf: men who have 
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gron to working age Iince the depreuion who baTe 

neTer bad a Job. 

THE PRESIDENT: In addition to that, you haTe the rolla 

ot the United States Employment Service and thoae 

rolla show six million people who are looking tor 

Joba. 

Q But those rolla at the Department of Labor show dup

lications. One individual registered at ten differ

ent Bureaus in order to get a Job. 

THE PRESIDENT: Yes, and steps are being taken to get 

those duplications eliminated entirely. 

Q Is there any possibility of moving up the taking of 

the national census, June, 1940, and making it 

wi thin a year or so in order to get that informa

tion on hand? 

THE PRESIDENT : What do you want the information for? 

What does anybody want it for? It is a matter of 

interest -- what else? 

Q To determine how many people there are able and will

ing to work who are unable to get work. 

THE PRESIDENT: We have it somewhere, approximately. Is 

it going to help this country quickly a s to whether 

-
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tt is five million or eight million? 

Q Wouldn ' t it hel p to know in wha t lines there was the 

l argest unempl oyment? 

THE PRESIDE~:T : . We know that ur etty well. I t is pretty 

well detertnined by ree;ions and lines of empl oynent . 

Q And ind us tries? 

T!-iE PR.".:SIDEiiT : Yes , and i ndustries . It is a l l the re . 

Go and c.;e t 1 t . 

Q D0 you expect V'ac;es 11 nd. l:ours le[:·i s la.tt on t0 be e nEtc ted 

~Y this session ? 

I .'1".-, I,, 
..... ..1... 1., ):r:O\' ' ~: e t . 

Q G') L~t ~ac·~ t') E~eculHtia~ f >r one ·1L nute , hnve you in 

I :~e.v e: t:·.nt since 1 827 . I 

I v:ns G:n ·e r nor, or a cert:-•i.:-: •.ws t a te c :>~~ ... unity . In 

this com"'unl ty ti1 .:: re v•ere e hunclr-.;0. vn(1 twenty- f'l V·.~:e:...__ 

fnnill er; . I n 1 :131, about n year and a half after-

t !1e s ·.1nsli , 1 t \' l t~s foun d t y a per-sonal chec~~ on t hos e 

a hund r-ed Rnd twenty- five families t h& t one hundred 

Rnc. five of the::~ we r-e in t!:e mar-~:et - mincl you, ~hnt 
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meant an average of seven hundred or eight hundred 

neopl e . It wa s not in Dutchess County, although it 

~lght have been so far as the results went . One 

hundr ed a.nd five out of the one hundred and twenty-

five f a mil ies were in the mar ket , on mar gin, and one 

huncl.r ecl. and four out of the one hundr ed a nd f1 ve 

elther l ost thcl r honeo, l ost their savln[ s or wer e 

ver y badl y nicked. , so :nuch so th~t t hey were i n debt 

f or c. [; r eat ?:ln.ny y ce.r·s . One f a::1ily came out o.hend . 

He r:n s t ):e "..:a:..;Lace toy d?v~e.t the r ailr0ud stf't.i. m 
• 

'. 
; .. .. h~CC . 3nt n :.J.· ,·rc:.:;. :.:·.:. :" :J•J r f :o .• i:!.ler- ?ut ');' :- J.u:1-

· J"'CJ ~"', t: ·l,,.. ... ~c-... . . ~.... .., . \ -

1 n c·- - ., •· (. .._ , •• .J 0 

.lunce . 

, .. ....... ,,( ,,"", -· . .... , .. C'"~~ ~ "' 
• l. - -. · -- "' v 0. ~ ./ -~.., · · ~ i · ,.. 1· n ~: - v• 1 _ t;;..._ - - l'w ~ \,-.\... .J, -

,-,- 1 .• " ' • • ~, • 
.,I -- .j _, .J.. ... \. -

Q Since t1: e: s;x<.:··l nt.i. .' n yoq speak ~f in J. Q2:?. , t he rnnr;: lns 

' hnve been Jnc:(ed U~) to forty- five ~";er c E:n t . ·,;,,ul c1. 

yo'..l do oy·cy P. ntlrely \':i th t r adin(; ')!1 -:w.r cln 7 

TlE PRESID:!:::T : I th i n ': tl·.nt is U!') to tl:e SEC nt the !) r es-

en t r:1omen t . 
\ 



363 

Q Do you think there ought t o be a higher mar gin? 

THE PRESIDEUT : I don ' t know enough about it . 

Q Do you wi sh to co~ent on your l uncheon C) nversat i on 

with Pres i dent Quezon bef ore he left? 

THE PRESIDEl:T : No, he is c-oin[ to stop .ln a nd see me on 

' .,., 
•.• ll. • 

his vmy back . I thlnk he very muc: . !)leased •:•1 th 

ni:at has teen done nbo·.tt ';!: ~ s J o i n t Co!!u-.lssi'm t-:> 

stuuy t:ie .\':hole ec on::>:1 '.c sl tu~_ti :>r. of the P~1U t!)!)ines . 

Ye 5 T t'' ' l" • . ' ... :.;.. ' '" !t is \" t r:; : o )l • 

same ~_;on •Jl'<'.l cours e i t i.s l~ollo·.:i n ,:: nor/ 0:1 WPA? 

M " 
.!.CJ.e yes • Tl:<~t is 

~-) s; j" , pu t~!. n_ ~e-:> ~l c: t') ·:;or:: ?!1 useful Joi)s . 
. 

YCU~!G : T, "~ · · ._,o·u "1 r ··(;~- ~ . .. .} . J ... • 

. . . 

-



Press Conference No. 364 

April 29, 1937 - 4.50 P.K. 

(Alongside Destroyer on dock 
at Hew Orleans, Louisiana) 

-
(The Press gathered around the President 
as he was about to leave his car. 
Governor Leche and the Kayor o~ Hew Orleans 
were in the car with the President.) 

THE PRESIDENT: Good Lord, look what I have here. 

(Indicating press). You know, I don't know what 

I'm going to do. (Turning to Governor Leche). 

Do you think it is safe to leave this bunch ashore, 

Dick? 

GOVERNOR LECHE: We will take careof them. (Laughter) 

Q When will we see you again, sir? 

A It depends on lots or things. It depends on the 

fishing and the weather and a few other things. 

Q Will you make some predictions about the fishing. 

A I am leaving that to Colonel Watson. 

Q The statement you made on the spillway about the 

leasing of those lands -- is that on the record? 

A I thirlk you -can use it. I will tell you what I have 

done. You can find out about it officially in a 

few days from the Committee on Flood Control in 

the House_. Judge Whittington is the chairman. 

I think it is a thing to spend some money on, but 

not right away. The idea is that it we own the 

• 
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title to the land and not merel7 the tlowace 

ri1hts we can probabl7 get an income reuting 

the land, but, at the same time, it we get a 

' tlood, people will leave the land possibl7 

instead ot what happened opposite Cairo this 

year. 

Q We are trusting you with coverage the next tew 
-

-2-

days, hoping that we will get a very .full bulletin 

~ and- a little light on the fish stories • 
• 

A I will appoint a committee to write them, but I . will 

retain the editorship-in-chief. That is, all the 

news sent out will be censored by me. 

Q That is bad news . The worst part of the news is 

Mr. Mcintyre - - if we can get him to r eceive it. 

A Don't let the Wall Street Journal (meaning Claude 

Mahoney) clean the market while I am away. (Laughter) 

(The President then boarded the Destroyer) . 

* * * * * 



COIPIDBftiAL 
Preas Conference #36S 
Held aboard the Potomac ott Port Aransas, 
Saturday, Kay 71 1937, 4 o'clock P.K. 

(The press· arrived aboard the Potomac 
at about 2.30 P.K. The President was 
in his tishing launch, having hooked a 
77-pound Tarpon ott the breakwater and 
played it to a point in the harbor about 
half mile ott the bow of the Potomac 
where it was finally brought to gatt.) 

THE PRESIDENT: I hear you had a good time. 

Q They tell awfully big stories. (Laughter) 

THE PRESIDENT: What is the news? By the way, who 

got the fish? 

MR. KANNEE: I caught the fish, Mr. President. It was 

an amberjack and weighed about 30 pounds . 

Q Are you planning to send a message to Congress on a 

uniform power development program? 

THE PRESIDENT: That is still in the study stage. 

Speaking of the disaster to 

you contemplate lessening 

of helium? 

the von Hindenburg, do 

restricti~n our sales 

THE PRESIDENT: I do not know because I will have to talk 

to Secretary Ickes about it first. Do not put it 

down that I declined to answer -- I would have to 

talk to him about it first. 

Q The Washington papers say that you have the power 

under the existing law2 
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THE PRESIDDT: That is what I do not know -- that 

is why I cannot answer it. 

Q How do you feel about dirigibles tor the nav71 

THE PRESIDENT: The answer on that is that we are 

continuing to study lighter-than-air ships. The 

whole field is still worthy of studying and that 
---

is about all one can say. I have been saying that 

ever since I came into office. 

Q Would you favor complete abolishment of margin trading~ 

(Laughter) 

THE PRESIDENT : I announced that before I left . 

Q (Claude Mahoney) That is what I tried to tell t he 

office . 

THE PRESIDENT : I announced that before I left. I suggest 

that you ask the S. E.C. 

Q How do you feel about prices now? 

THE PRESIDENT: What do you want me to say? Are you 

long or short? 

Q No, sir, I am a newspaper man. I haven't enough money. 

(Laughter) 

THE PRESIDENT: Well, I cannot go any further than that. 

You will just have to ask them the question. 

Q Washington dispatches indicated that you might take 

some new aggressive steps in connection with the 

Court Bill? 

I 
. , ... 
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THE PRESIDENT: You have been reading the Washington 

stories since coming down to Galveston. How does 

it feel to be away from Washington and reading 

Washington stories? 

Q We have been reading ~he same one ever,y day. 

Q What are you going to do after Fort Worth? -

THE PRESIDENT: Just go to Elliott's house and stay 

there. We will not get there until late at night 

10 o'clock. 

Q The first stop 
If..,.,"-.. J 

is going to be at the A. 
(w .... ............ .9 c •. J' ... 't-P] 

and M. (meaning 

Agricultural and Military Academy)~ 

THE PRESIDENT: We are stopping at the Houston Station 

about ten minutes. I am not getting off the train 

there. There will probably be some people down there. 

Q Yes, sir, what did you do with t he fish you just caught? 

THE PRESIDENT: It is going to be mounted. I am giving it 

to Elliott. There was some discussion on the dock 

as to whether Barney Farley had not arranged with 

the fish, as soon as he heard you people were coming 
. ~ . 

especially that the photographers were coming so 

that it would be caught promptly at two o'clock. 

(Laughter) 

Q We thought that the fish got tired waiting. 

Q Will you make a platform appearance at Houston? 

I . 

' ' 
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THE PRESIDENT: Am I, Mac? 

MR. MciNTIRE: It has not been decided as yet. 

Q Have you got a.ny plans to speed up Congress when 

you get back? They haven't done any work since 

you got away. 

THE PRESIDENT: I signed 32 bills . 

Q For the relief of, weren' t they? 

THE PRESIDENT: Did you read the titles on all of those 

bills? It is a scream. 

Q We just looked them over . 

Q Will you see the Congressional leaders, as you usually 

do? 

THE PRESIDENT : Yes. 

Q How did you enjoy Port Aransas? 

THE PRESIDENT : It is a grand spot . 

Q Did you land yesterday? 

THE PRESIDENT : Yes , on St . Joe Island . I went ashore 

for lunch with llr. Richardson. I was pa.rticularly 

interested in a great · many birds I had not seen before. 

They do not get as far north as we ar e. 

Q Was that on St. Joseph Island2 

THE PR.ESIDENT: Yes. 

Q Do you plan to do anything on housing legislation when 

you get back? -



THE PRBSIDBT: I will have a conterence on that. 

Q Ia that set tor a definite time? 

THE PRESID:Bllr : No. 

Q Who will be there? 

365 -5-

THE PRESIDENT: All the government people, congressional 

people and administration people, and others who are 

interested in it. We will try to get something tied 

together. 

Q Have you had any report on the progress being made 

while you were down here? 

THE PRESIDENT: I have not heard a word. We are having 

an awfully light mail. Mac has been good to me. 

MR. MciNTYRE: Washington has been good to me. 

Q We are getting awfully light reports from the Potomac. 

It is a good thing you are not a correspondent 

working on space. 

THE PRESIDENT: Maybe if I were on space I would make a 

good story. 

Q Mac has made some very good space at ~alveston. 

THE PRESIDENT: Good; that is fi ne. 

YR. KciNTYRE: I think J. Russell (Young) has got to come 

across now (meaning thereby a certificate from_the 

J. · Russell Young School of Expression). 



36S -6-

THE PRESIDENT: Yes, that t s right. 

Q How many fish have you caught? How many Tarpon? 

. . THE PRESIDENT: Two, that is all. I caught some very 

nice king fish out in the gulf yesterday. Of 

course we caught some small fish over the side. 

MR. MciNTYRE: We made an awful liar out of Kannee. 

He phoned Doc Smithers and told him he caught a 

40-pound amberjack-and it turned out to weigh 

·only about hal f that. 

MR. KANNEE: We had no scales, so I had to guess its 

weight, but I do believe that it weighed about 

25 or 30 pounds • . 

Q When do you plan to leave Port Aransas? 

THE PRESIDENT: I plan to move out slowly into the mouth 

of the Brazos River, getting there on Monday morning 

and fishing off the mouth on Monday and then going 

to Galveston on Tuesday morning early. 

Q Mr. President, are yo~ coming into Galveston on the 

Potomac? 

THE PRESIDENT: Yes. The top deck will be within two feet 

of the level of the dock. 

Q What is the name of your fishing guide? 

THE PRESIDENT: Barney Farley. 
' 

ELLIOTT ROOSEv.ELT: No kin to Jim (meaning Jim Farley) • 

• 
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THE PRESIDENT: He is a grand fellow. You know, both 

t heir predictions were good. Jim predicted the 

election and Barney the fish. It r uns in the 

f amily. 

MR. MciNTYRE: Have you any more financial questions , 

Mahoney? Ask him . (Turning to the President) He 

has been away from his office for two weeks. 

THE PRESIDENT: I will tell him, off the r ecord, and 

really, this is very inter esting . You r emember, 

just before we left , a week or ten days bef ore we 

left , we talked about tlie price of c9pper and steel 

and things started to smash up. Well , since we have 

been on board, they have had a most awful smash-up 

in London and Pari s , with the result that all the 

more conservat ive bankers are just ticked to death • 
• As•it worked out we got all over i t before the break 

over there and they thanked me for doing it . I t i s 

just the people who got caught who were too long 

that are blaming it on me . It is really a v ery 

interesting t h i ng. 

MR. KciNTYRE: Should we use that f or "background" and 

not "off the record"? 

• 
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THE PRESIDENl': For background is all right. 

Q How much have prices dropped on the other side1 

THE PRESIDENT: I have been told quite a lot --more 

than over here. Relatively, I t~ink it has been 

a greater drop. They £eel the whole situation -

the £i.nancial situation -- is better in London and 

Paris since it happened. 

Q Have you enjoyed this stay here? 

THE PRESIDENT: Fine. It is a good place in here. There 

is fine fishing. I think I have taken off two inches. 

It is all right. 

Q Did you see Mr. J ones while he was here? 

THE PRESIDENT : Yes, he came on board. He went out 

fishing but did not get anything . The Houston Post, 

however, credit ed him with four fish. That is what 

they call editorial courtesy. 

MR. DURNO: Thank you, Mr. President . 

THE PRESIDENT: Have a good time. I wil l see you all \ 

on Tuesday. 
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CONFIDENTIAL 
- Press Conference 1366 

Held in the dining room of the President's car attached 
to the special train enroute from Galveston to 
Washington shortly after leaving st. Louis, Missouri, 

May 13, 1937. 

THE PRESIDENT: Doris, how is their behavior? 

MISS FLEESON: I won't say, but I am so happy that I am 

going home. 

Q Did you know that Pericles Levy was elected? 

THE PRESIDENT: So I heard • . It is fine. Good for old 

Pericles. 

(Mayor Levy of Galveston in a somewhat eloquent 

speech introducing the President, compared him 

with Pericles of Athens.) 

Q Is there anything doing in Congress that ~rou can tell us 

about? Is there any react ion to 0tr.b::lss~ J t1'1 Doci; · ~ 
letter. Has it been called to your attention? 

TPE PRESIDENT: I have not read t~e whole letter, so I cannot 

have any reaction to it. I don't think anybody printed 

the full letter. 

Q It may have been printed up there, but not here. 

THE PRESIDENT: I . don't think anybody has printed the full 

letter. Of course, as background, I think the import

ance of the letter is not in the least bit the talk 

of some billionair~. Of course, talking about a 

billionaire would make a lead for a story but that is 
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not the importance of the letter. It. has nothing to 

do with the price ot eggs as to whether he can name 

a billionaire and prove it in court or not. The 

point he makes is that he thinks democracy is in 

jeopardy if certain elements in the Nation continue 

to control the Government of the Nation or seek to 

control the Gov ernment of the Nation • . 
It is a question of historical precedents and 

it is also a question of present-day tendencies on 

the part of elements -- thet is a polite way of 

putting and saying all sorts of other things which 

are horrified by the thought that they won't be able 

to return to their old and accustomed control of 
. 

Government . In fact, they are all het up about it 

and when people get all het up about things like that, 

nobody can tell what practical ·or actual action they 

are going to take and you don't ·have to prove it in 

court. It is just human ~ature. 

MR. MciNTYRE: This is still 'off the record? 

THE PRESIDENT: This is all background. 

MR. MciNTYRE: Did you see where Burke and Truman were the 

only ones t hat got excited? 

Q And Van Nuys and King? 

THE PRESIDENT: Yes, and King. 

, 
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Q Are you planning to meet the leaders some time tomorrow? · 

THE PRESIDENT: I haven't any plans at all. There will be 

a Cabinet meet ing tomorrow after noon, as usual, on 

Friday. 

MR. MciNTYRE: While· you haven 't any appointments, you will 

be seeing. some leaders. 

THE PRESIDENT: No appointments - - no big gatherings . 

Q Did you d~scuss the Argentine Sanitary Convention with 

the cattle men? 

THE PRESIDENT: We did, but among a great many other things . 

Q Can YO.J.l give us any idea as to what you are going to talk 

to the Po·stmast er o. bout? 

THE PRESIDENl!: Vfuo? 

Q The Postmaster General. 

THE PRESIDENT : No , we will talk about a lot of things. 

Q Where did you talk to the cattle men? 

t HE PRESIDENT : We all sat around in a circle and ate some 

excellent beef and ·they talked and I talked and we had 

a general conversation and individual conVersations , 

and we talked about the whole general cattle problem 

and deflated the idea which most of them understood 

before. Let me talk some more backgro~d to you. The 

objective of these trips, you know, is not fishing . 
'-

You probably discovered that by this time . I don't 

.. 
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give a continental damn whether I catch a fish or not. 

The chief objective is to get a perspe~ti~e on the 

scene which I cannot get in Washington any more than 

any of you boys can. 

Q (George Durno) Right. 

THE PRESIDENT: You have to go a long ways off so as to see 

things in their true perspective because if you sit in 

one place, right in the middle of the woods, the little 

incidents that don't mean a hill of beans get magnified 

by a President just as they do by a correspondent. Am 

I right, John? (Mr. O'Brien) 

q Right. 

THE PRESIDENT: And that is why I take a good many trips in 

the course of the year through the country. I am not 

talking about going down to South America; that is a 

different thing and gives you a different perspective. 

On this particular trip, as you know, I have seen a 

good many people -- not only the people I have seen in 

crowds, fo r you get the feeling of a crowd, but also the 

people I have t a lked to. I have talked to people down 

in Mississippi, in Louisiana and a whole lot of people 

in Texas. I have talked to various people down around 

Aransas Pass. It has given us a pretty good picture 

of the problems in the southwest and in the Mississippi 
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Valley. I saw a lot of oil men and cattle men. I 

talked with the Commissioner of Agriculture of Texas 

and with one of the big exporters of cotton on the 

subject of cotton, George Sealy. Up at Elliott's, 

I talked to a whole lot of cattl e men, not just from 

Texas but he had people there from New Mexico, 

California, Arizona, Montana, Kansas, Oklahoma, Chicago 

and t.here was a man there that puts on a big Chicago 

cattle show, f or instance. There wer e other States, 

Mi ssouri, Iowa and wYoming and Nebraska . There was 

one man from Tennessee representing the southern cattle 

men ' s point of view. We did not only talk cattle, we 

talked about economics along the gener al lines that 

the thing that has hurt t he country in the past , whether 

it be cotton, corn, hogs , wheat or cat tle, has been the 

tremendous fluctuat i on in price . As sever al of them 

said to me yester day , speaking of cattle, it is not 

only 2 cents a pound for cattle that busts them it is 

the price that goes too high that busts them equally. 

That is because when the price goes too high, obviously 

people stop eating beef. You get a consumers' strike 

and you get a consumers• strike also when cotton goes 

too high or wheat or hogs or corn; i t i s all the same 

thing. 
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Of course on the other side of the picture, there 

is one element which is very local and gets a tre

mendous amount of publicit7 that does not agree with 

that theory at all and that is the element in the 

community that makes money from the swings, upward and 

downward. I pointed out to them what the7 already 

knew, that the object ive on cattle, like on all the 

other maj or crops, is to bring the price to a point 

where the growers of cattle will find brings them a 

r easonable profit and then to try to keep it either 

from going through the r oof or dropping through the 

bottom. That does not mean price fixing at all . It 

means stabilizing within reasonable limits. 

Of course we talked also about the ·other phase 

of the cattle business, which is the processing and 

dist ribution. We talked along the same general lines, 

that in process!~ and di-stribution there are bound 

to be sudden or drastic rises or declines; that they 

too should be eliminated because it puts it into the 

speculative element and hits the consumer. That is 

the general line of things. And, mind you, the same 

analogy applies whether you talk cattle, cotton, corn, 

hogs or wheat. It is all the same theory • 

• 
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But . the thing that impressed me on this whole 

trip is that the people, as a whole, understand what 

it is all. about. And, in the same way, the people 

understand the unemployment problem. Taking it by 

and l arge, they are just exactly as intent on going 

ahead with orderly pr ogr ess , with t he many objectives 

not yet attained, as they were last November or in 

1934 or i n 1932. 

MR. MciNTYRE: Would you obj ect, Mr. Presi dent, if the 

boys put a r ather liberal i~terpretation on that back

ground - - on this lat t er part of it? 

THE PRESIDENT: What do you mean by a liberal interpretation? 

Q No dir ect quotes , Mr. Pr esident . 

THE PRESIDENT : All right . 

And, it might be worth while you need not repeat 

it but if you want to put ill all the things for which 

"I have just begun to fight " - - y.rhat I used in the 

Madison Square Garden speech, that is a pretty good 

list of objectiv es . I n other words , still dqing business 

at the old stand . 

Q Have you received any report s or estimates from ·Congress

ional leaders as to when action can be expected on the 

Court .Bill? 

THE PRESIDENT: I haven't heard a word. 
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Q Have you given anr thought t o the appointment of those 

tolks who you were going to ask t o study anti-trust 

l~gislation? 

THE PRESIDENT: No ; I suppose I will talk about that next 

week some time . I haven't talked with them about it 

for t wo or three weeks. That .is just in the normal 

course of things; there are no plans or prospect s . 

Q Anything you would like to say about the acti on of the 

House in extending CCC two years and not making it 

permanent? 

THE PRESIDENT : We have two years mo re; I am not much worried . 

Q Have you appointed Colonel Thompson of Texas as Railroad 

Commissioner? 

THE PRESIDENT : That is a very good illustration of what I 

said about being in 'the middle of a fo r est . It i s an 

excellent illustration because there we have news out of 

Washington on the House doing something . Now the Lord 

knows what the Senate will do . Suppose they do make it 

two years? There aren't any eggs spilled .In other 

words, that is a matter of absolutely minor significance. 

You have to get far away before you r eally can appreciate 

that it is a matter of minor significance . Yet columns 

have been written by the columnists - -

Q (Kiss Fleeson) When you say that, smil e. 
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THE PRESIDENT: You aren't; you are a combinatio~ ot both. 

(Laughter) 

You take that question about the saving out or 

the 1938 budget that started before we lett and has 

been going on ever s ince. Again it is a case or 

forests. The House -- who was it, Cannon -- proposed 

a 15 per cent optional cut and Jim Byrnes pr oposed 

a 10 per cent cut on those things which were not 

whatever they called the thing, mandatory. 

Q Fixed charges? · 

THE PRESIDENT : Now, that is a pure case of a little problem 

between the House and Senate . Actually everybody is 

agreed on the cut s t o the extent of $300,000,000 or 

$400, 000, 000 out of next year' s budget . The method 

of doing it is utter l y unimportant . A,s a matter of 

fact I think probably that I have the right t o make 

the cuts - - in other words not to spend any money -

without any legislation. It is just a case of trees. 

The obj ective is to save ~300 , 000,000 or $400, 000, 000 

and, when the session is all over , you will find we 

have every right to make a saving of $300,000 , 000 or 

$400,000,000. 

Q Getting back to this price stabilization. Can you tell 

us how you propose to bring it about? 



Till PRISIDD1'r Stabil1utionf Don't use 'the werd 

•stabilisation.• Stabilization connotes to aoat 

people price tix1na. Put it this war: Stabilis

ing throuah reasonable 11lll.its so that it won't go 

through the root or down t~ugh the bottom. 

Q How? 

THE PRESIDENT: Along the general lines about which we are 

talking about which ·is, again, not the letter but the 

spirit of Triple A. In other words, the details of 

Triple A may be entirely changed, but the objectives 

would remain. Wheat is a very good example. This year 

we have a perfectly enormous wheat acreage but .the 

carry-over of wheat this year is too small. With that 

carry-over there isn't any danger of anyone going 
' 

without bread because it ' still is a carry-over but, 

when you have a small carry-over, there is a danger of 

a small group, with or without concerted action, in 

effect cornering the market and putting the price of 
0 

wheat so high that it will affect people in the city 

who are b~ing loaves of . bread. So, therefore, the 

objective is to increase the carry-over of wheat this 

time but, if that carry-over is going too high again 

this year or .next year, the objective will be to cut 

the· carry-over of wheat so that you won't have such a 
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lar ge carry-over that will gi ve us 30-cent wheat 

again. 

Q That comes pretty close to being an ever-normal - granar y 

plan, does it not? 

THE PRESIDENT : Yes . 

Q There won't be any chance of new legislation, will 

there? 

THE PRESIDENT : There may. That is a thing we haven't 

got to yet? 

Q How about similar action with regard to industry? 

THE PRESIDENT: That is an entirely different thing . There 

isn' t any neVIS on that . 

Q You t alked some time ago about copper prices , for instance 

Q Will you have wage and hours legislation? 

THE PRESIDENT : Nothing on that yet . 

Q Did you appoint Colonel Thompson of Texas as Railroad 

Commissioner? 

THE PRESIDENT : I appointed some people the other day. I 

think I have a request for three or four names that 

Vlere not in. t he original group . It is a very large 

group and I don' t thi nk it costs the Government any

thing . I think they go over at their own expense . 

Q That statement about doing business at the old stand is 

att ribution, not for quotation? 

THE PRESIDENT : Yes . 

MR. DURHO: Thank you, llr • . President. 
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