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Q Does your cigarette taste any better? (Laughter) 

THE PRESIDENT: It is all right now. 
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We will have to get a bigger room pretty soon. 

(Referring to the number attending the Press Confer­

ence) 

I don't think there is any news today except 

what you all know about. The news is really going 

to be from five o'clock on. I will receive the new 

German Ambassador at five o'clock and then the Prime 

Minister arrives at five-thirty and then from then on, 

there won't be any news. (Laughter) /Q How is the football game coming along? 

THE PRESIDENT: It is coming along all right. 

Q Fine. 

THE PRESIDENT: We made ten yards on the last play. That 

is the first down. 

Q What is the next play? 
_; 

THE PRESIDENT: I have been talking to Steve about the 
•. 

handling of the news during the course of the next four 

or five days. This is Just between ourselves and in the 

family. I think probably the easiest way to do it and 

the best thing all around is to handle the foreign end 



;:, 

14 -2-

of it -- any foreign news -- with either statements 

by Jlr • MacDonald, or Jlr. Berriot, or Jlr. Bennett or 

by formal statements .from Secretary Bull or me. In 

other words, that we should not have a round-table 

discussion about foreign matters when the heads ot 

.foreign governments are here. I think it is better 

all around to keep it more or less .formal. O.f course, 

that does not mean that we cannot speak about domestic 

questions in the same family way we have been doing it 

be.fore. I think that is the ~est thing. 

Q Will you get right down to business tonight with Jlr. 

MacDonald? 

THE PRESIDENT: It depends on what you call business. 

Q Just what is your program? 

THE PRESIDENT: Just going to have a nice, .family party this 

evening. 

Q Who is going to be there? 

THE PRESIDENT: Two Roosevelts and two MacDonalds and that's 

all. (Laughter) 

Q Could you tell us what you intend to take up with Jlr. 

MacDonald? 

THE PRESIDENT: Well, ships and kings and sealing wax and 

things like that. 

Q You can't get down on page one wi.th that. (Laughter) 
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Q There have been certain reports on the Bill that the 

necessity of the Farm Bill and other legislative 

measures which are on~he legislative progra. will 

be altered by the _program you outlined in your last 

conference? 

THE PRESIDENT: No, not a bit. In other words, here is the 

way I would put it it I were writing the story: The 

increase in commodity prices which the forbidding of 

gold exports has brought about and which we hope it 

will continue to bring about through further increased 

farm commodity prices, will probably eliminate one of 

the objective.s, if we are successful through this other 

means. However, while it will eliminate one ot the 

objectives of the Farm Bill, it does not eliminate any 

of the other objectives, such as the control of surplus 

production and it is perfectly obvious that it is just 

as important to curb over-production the balance of tbis 

year and next year as it is to keep farm prices up be­

cause, obviously, if everybody goes to planting 25 per 

cent or 30 per cent more acreage, it is going to cause 

a reduction again in farm commodity prices. 

In Qther words, frankly, it seems to be to the best 

interests of every farm producer not to increase acreage, 

because the more he increases acreage the more it means 

that by next year he is going to cause again a slump in 
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his own commodity prices. That is why the Para Bill 

is still Just as much or an essential as it was betore. 

Q Do you think the necessity for the excise taxes would re­

main? 

THE PRESIDENT: It depends on whiCh method is followed. 

Q In that connection, a horizontal increase in prices would 

not help out the disparity between agricultural and 

industrial prices, would it? 

THE PRESIDENT: Not necessarily. As you say, disparity is 

the right word for it. Industrial prices and agricultur­

al prices could go up in the same proportion and you 

would still have a disparity that ought not to exist. 

Q Have you had time, with all this gold and inflation, to 

consider reorganization? Kr. Roper was over here. 

THE PRESIDENT: He took it back four or five days ago for 

correction and he brought it back five minutes ago. I 

have not looked at it. 

Q Do you care to discuss your meeting with the Federal Reserve 

Governors? 

THE PRESIDENT: No; they just came in and I thanked them for 

what they had done the previous months. 

Q Did the question ot opening the banks come into your dis­

cussion? 

THE PRESIDENT: No, they were only in the room about three 

minutes. 
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Q Is there &01' comment you can make on the plan that 

Senator Bulkley and llr. Julian ot Ohio suggested 

yesterday? 

THE PRESIDENT: Oh, about helping people to go back on the 

farm? 

Q To help them go back on the farm and to decentralize 

industry? 

THE PRESIDENT: No, I am not ready to discuss it yet. It 

is one ot the things y.ou all know I have been very much 

interested in. It is what I call the aver-balancing ot 

population in the cities. W~ · are studying to see it we 

can find some method of letting farm families which have 

come to cities and want to go back to the farms -- ot 

enabling them to get back onto good land. Senator 

Bankhead has been studying it and has a bill in already, 

but we have not arrived at any definite plan as yet. 

Q To go back to MacDonald's visit again, is there any li,e­

lihood ot a formal statement being issued tonight, that 

you know of? 

THE PRESIDENT: Not by me. 

Q Is there any possibi~ity that you might give Mr. Early soae­

thing for us after your first talk with the Prime Kinist 

THE PRESIDENT: It will be along the lines that we are sitting 

around the fire and chatting; that is about all. 
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Q Do you not believe that our action regardinc gold makes 

the monetary situation the most illportant topic that 

you will have in your conver.sation? 

THE PRESIDENT: No; . there are a great IIUlll¥ illportant topics. 

I don't know ot--any particular one. We are going to 

settle as many as ·we can simultaneously. 

Q Have you any more ten-yard plays in mind right away? 

THE PRESIDENT: There is one up in Congress at the .Present 

moment. 

Q What is that? 

THE PRESIDENT: The Thomas Amendment, which I regard as very, 

very essential. 

Q . It is being discus:sed in the newspapers as a· move to act 

as a lever 

THE PRESIDENT: I can tell you, ott the record, on that --

I will have to tell you ott the record because I simply 

had no thought ot it at all. As a matter ot tact, and 

again ott the record, the problem we faced last week 

this is what I think I told you Wednesday morning --

the problem last week was one ot going ahead and protect­

ing the value of the dollar. Mind you, this is ott the 

record. Protecting the value ot the dollar was one ot 

the proposals, and it meant experimenting with it to the 

tune ot 100 or maybe 200 million dollars, a pretty costly 

experiment. It might have worked and, if it did not work, 
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we might be right in the middle of these conversatioaa. 

It seemed a great deal better not to risk losing that 

money but, rather, to take the bull by the horns. It 

had nothing to do, ot course, with the tact that •• had 

delegates coming fran ditterent nations all over tbe 

world. 

Q At the Capitol this afternoon, one ot the Senators asked 

several ot his colleagues whether they could say how much 

currency expansion is possible under this amendment to be 

presented. Have you computed that? 

THE PRESID&lT: No, I have not. I could not tell you ottband 

what would be possible. 

Q Six billions, could it not be six billions? 

Q It could be more than that. 

THE PRESIDENT: Yes, but that is awfully speculative. In 

other words, it is a little bit like it was on the 

twelfth ot March -- on the ninth ot March, when the first 

bill went through Congress authorizing this new money. 

Theoretically, it made it possible to issue almost any 

amount. Actually 39 millions was issued and halt ot it 

has come back, so it is not worth putting down. 

Q Mr. President, Joe Robinson said on the floor a tew minutes 

ago that it this Thomas Amendment were not passed before 

the Economic Conference began, its whole purpose would be 
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defeated. What can he have meant b7 that? 

THE . PRESIDENT: I don't know. 

Q I asked that in connection With the question. It I&Te 

me the impression out there that you wanted this thiDC 

THE PRESIDENT: I think I can . answer that, again ott the 

record. It seems tair tor ever,yboQy concerned in these 

economic conferences with other nations to know •hat we 

are going to do. In other words, to know what authDrit7 

Congress is going to give me instead ot having it dra11ed 

out. I cannot announce to them any policy that requires 

the sanction ot Congress without getting the sanction ot 

Congress. But, by being acted on at the present time, it 

makes it clear to all other nations as to what authorit7 

I am given. 

Q Kr. President, don't you think you can say that tor back­

ground? 

THE PRESIDENT: No; I think you had better use that ott the 

recGrd. 

Q Since these are merely preliminary, you would not need that 

until before the general conference, would you? It is 

not essential, I mean. 

THE PRESIDENT: Well, perhaps not essential, but ve~ helpful. 

Q If they have dealings? 

THE PRESIDENT: Yes. 
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Q Is this like the Farm Bill, where you have taken .five or 

six di.f.ferent agencies and ma~ .forms ot power that you 

may or may not use? Is this the same thiq? 

THE PRESIDENT: You mean the Thomas Amendment? 

Q Yes, sir. 

THE PRESIDENT: Purely· discretionar.y. 

Q In your mind, is that the purpose? 

THE PRESIDENT: Yes, tha~ is the purpose. 

Q You do not have to use any o.f them? 

THE PRESIDENT: I do not have to use any o.f them. 

Q Could you elaborate a litt.le bit a.bout the plan that might . 

be adopted with respect to the Far. Bill. You said it 

depended on what plan would be adopted as to •h~tbe~ 

excise taxes would be imposed? 

I 

THE PRESIDEN.r: No, I cannot. It is too complicated a subJect. 

If we had Henry Wallace here, he could make it a good -deal 

clearer than I have. 

Q When are you ,going to give the Railroad Bill to Congress? 

THE PRESIDENT: I am too busy to write a message. It is all 

done. 

Q Are you going to dis~uss reciprocal treaties •hile the 

conference is in progress? 

THE PRESI-DENT: That we have not got any .further with than 

two weeks ago. 
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Q It probably won't be done tor a couple ot weeks? 

THE PRESIDENT: It probably will not be done tor a couple ot 

weeks. 

Q Can you tell us about your plan to retire 41 000 Ar., Otticera 

Has that been worked out in detail as yet? 

THE PRESIDENT: No, I have forgotten what the exact provision 

is. Did you say 41 000? 

Q It was 3,000 or 4,000 in the papers. 

THE PRESIDENl': Three thousand -- I· think it is three thousand. 

A good many of them will be used in these camps -- · quite 

a lot. 

Q Will they be retired for age limit? 

.THE PRESIDEN.r1 Not necessarily. You know, there is nothing 

new in this. If you go back in histor.y, atter the War ot 

1812, both the Army and Navy had more officers than they 

could usefully employ in times of peace and they used to 

furlough .them ~or a while. It was not permanent retire­

ment but they would furlough them on half-pay. A lot ot 

our Navy officers, particularly Civil War and Navy officers, 

at one time or another were furloughed when they were 

Lieutenant Commanders and Junior Captains • . It does not 

separate them from the service. 

Q That is the present plan? 

THE PRESIDENT: That is what I understand. 
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Q It does not apply to the Navy and Marine Corps as well 

as the Army, does it? 

THE PRESIDENT: It already applies to the Navy, not the Army. 

I cannot tell you about the Marine Corps -- I cannot tell 

you whether or not it applies to them. 

Q How about the retirement of employees after 30 years of 

active service? 

THE PRESIDENT: Steve had a statement on that. 

Q He had a statement, but that was to the effect that it wa• 

purely discretionary? 

THE PRESIDENT: Yes. What I would like to have done is to 

allay the tear of the people who have been .30 years in 

the active service ot the Government that they are going 

to be thrown out. It is a perfectly natural tear. I 

discovered that it applied to Pat McKenna and Rudolph 

Forster and two-thirds of the White House start, so you 

can now say it will be discretionary and I think not used 

to a very large extent. 

Q Do you intend to use this Fara Bill to release any ot the 

winter wheat crop in the southwest that starts in about 

a month? 

THE PRESIDENT: I don't know, I could not tell you. 

(The Press Conference adjo~ned at 4.22 P.M.) 



' 7 

14 -A 

PRISS COIIPIR.IIEI - PRill IIIIS'.l'IR JUM8lY •cOOIALD 
BILD D 'liiB PRISiia'l• S OWICI 
PRIDAY, APRIL 21, 1933 - 6.3S P.ll. 

The Prbe 111D1stera Bow do you do'l I think .,.. ot ue haw 

•t before, have we not'l 

llr. DurDoa Yea. There is quite a large crowd, llr. Prbe 

Mi~ster; they will all be in in just a secoDd. 

The PriM lliDietera Yes. Well, I aa vary glad indeed to 

see you again. Will we co• to an agreement with each other? Please 

do not quote me verbatim because I make it a rule that when that takes 

place I must always see the copy before it is printed and that is mch 

too great a bother to you and, ·besides, I am not going to sq ~ng 

that is worth quoting. (Laughter). 

Well, you understand that I have only just eet foot again in 

America this forenoon and it would quite obviousl.y be moet improper tor 

.me to make aey statements whilst I am still i'ull of innocence. (Laugh­

ter) I JIU8t know a little more before I venture to make statements. 

And I am sure that you understand quite seriously that tbe importance 

of J1I¥ meeting your President now is so very great - not merely for 
. ' 

your country and for mine, but f or the whole world, ~ that aey one 

occupying DIY' position JIDlst be very, very careful that a loose word or 

an ill-considered sentence is not going to make misunderstanding and 

difficulty for the final success of our meeting. lly experience with 

the American journalists has always been that they are faithful copy-

writers when you are perfectly honest and straight with them. Soma­

times, in other quarters, I have heard how difficult the American 



J/11 

-2-
14 -J. 

journalist is. I always 887 I haw DnW experienced that. So• oa. 

else lligbt have but that has never been my experience and I aa sure 

that an old experience of · mine is going to be repeated on this occasion. 

Well, now, what can I sa7 to 7ou? 

Q. Jlr. PriD8 Jlinister, is Great Britain prepared to cooperate 

with the United States in restoring -

The Prime Minister: If you wouldn't mind - just one minute. 

What can I say to you? Whatever I say to 70U must be prefixed by an ax-

pression of most sincere pleasure in· meeting you all again. 

You know the purpose of the conversations - tbe great purpose 

of the conversations. It is in a sentence to try, with the President and 

JII\YSelt- with others -with other nations -to try and find some sort 
~ 

of solution for the most extraordinary and very, very tragic breakdown of' 

our economic mechanism. The farmers and some or the very best types of 

human beings - and certainly some or the hardest working and 110st honest 

of men and women. Our sldlled mechanics - I know them so well - I can 

sit by their firesides and talk to them as man to man. Their sk1ll is 

great; their thrift is magnificent; they are self -respecting and their 

uprightness is beyond reproach. They have been saving; they have been 

men and families of most exemplary . character, yet they with their families 

are today in a state of dire distress. There must be something wrong 

when that is true. 

It is not a national problem. Of course, nations can do a 

g6od deal to elevate it within their own boundaries, but what we have 

all got to get into our heads - you of America, we of Gre t Britain, 

is this: That no nation can solve it of itself. We have got to lay 
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our beads together as friendly cooperators, and that is why I baw oae 

here and wby your President has inn ted me to co• here aDd ~ I bav. 

co• here on this occasion. 

We want to discuss together the ceJ.llng of this international 

conference which is going to be held and more clearly define national 

problems and _the situation which I have just described. We want to con­

sider how those problems can be solved. ~ is it that the international 

faith of the. world is shrinking and shrinking and shrinking? There are a 

great many of us, those in particular described by Abraham Lincoln as 

people for whom God must have had a special affe~tion ~cause he has made 

so many of them, who really work for a living, some by !llUscle, some by 

brains, some ~ imagination -- the man or woman who writes a great poea 
' 

tba.t inspires us to good life and great deeds is as much a producer in 

the world as the man who by the exercise of his muscles takes coal from 

the bowels of the earth and sends it up so that it may be available for 

our grates. wey is it that the exchange of goods, the volUIIe of inter-

national commerce upon which we have to live, is getting smaller --

smaller -- the stream is getting shallower and shallower? God didn't 

mean thatl It certainly must be a mistake on the part of man. 

We are going to talk about that during this week-end. As I 

said, I don 1 t know that at the moment I can say very much more than 

that. I dare say there will be other subjects -- I don't like -- you 

certainly are not to quote this now, but somehow I feel very fond of 

your President. I have got a sort of feeling that there is a good col­

league with great spiritual power. And what can we do in public life 

without sincerity and spiritual power? A lot of people think that pol­

itics is a somewhat degrading occupation. Rubbish! -- rubbishl It is 



-4-
14 -A 

the 110st elevating ot occupations. I call it Hrvice. It is the .oat 

elevating service that 8.I\Y man or woman can be called upon to perfora. 

It all depends on the spirit in which you do it. Some of us come f'roa 

very humble origin - haven't forgotten and never.- , will forget - and us­

ing their influence and authority in order to place people where th8,y 

can put their energy to use.f'ul. purpose. What better service can we 

give to the community? And I believe that is tbe spirit of President 

Roosevelt, who is now rq host. I say, "Don't quote that", for I aa 

just talking to friends, talking to men and women with whom I should 

like to come into a personal understanding so that if you damn •, your 

conscience will trouble you in doing it. (Laughter) I know - I know 

perfectly well. I whirled a pe~ ~self and probably, when these hectic 

days have gone over, I may have to return to it and I shall do it with 

a great deal of pleasure if I do. So I know the insides of newspaper 

offices. I know that newspapers will oppose and object to things, but 

I should like, especially on this matter, which is not a parliamentary 

matter, which is not a sectional matter, which is not an ·American mat­

ter, which is not a British matter, that the critical press should be 

seized with the determination to help. Because if we could only get 

that - but don't make any mistake about it, it is going to be very dif­

ficult, but we will. When we went ~ough a crisis in Great Britain a 

little over a year ago -- getting on to two years ago, what did we do? 

rro 

We said that all those things that are petty and small minded and parti­

san must go. We have fought, but now for the time being a truce to this 

pettifogging partisanism and I am glad to say that every newspaper of aey 

reputation in the country responded -- I say every newspaper of a~ repu­

tation. 
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ll;y f'riends, it calls tor a union or nationalities. lot that 

wa pt in alliance with each. other - not that w get tied up •• to 

anot~r - not at all. But it is a UDio~ of aationallties, appreciat­

ing the nature and importance of tha problema and lqing their heads 

together in order to find common ways to get c011110nly held solutions. 

My friends, we hope so to do it. 

I am not going to say any more because I ara going to speak to­

morrow at the Press Club and by then I shall, perhaps, have been able to 

find my bearings a little more. This is only just a •Bow do JOU do?•. 

This is an introductory - a re-introductory to me.n.y of us -- shaking of 

the hand. If you would like to put questions I hope you will be discreet 

(laughter). If you are not discreet, I can assure you that I shall show 

you a very good example. (Laughter) • 

Mr. Boettlger: May we put one very discreet question! Will 

you discuss war debts with the President? 

The Prime Minister: The qU8stion of debts is one of those 

things - one of those features in the landscape that we have got to 

survey. 

Q. Have you aey suggestion to make to the President in your 

discussion of the debts when you survey that far? 

The Prime Minister: That I don't know. 

Q. Do you think it would be indiscreet to ask if Great Britain 

is prepared to cooperate with the United .States in the restoration of the 

monetary standard based on a r~duced rule? 

The Prime Minister: You have not put one question; you have put 

a dozen. (Laughter) The United Kingdom has been hoping for a long tiJM 

for the opportunity of considering \v.ith~her nations bow best to estab­

lish stability in monetary systems. 
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Q. WUl you di•aues tbe stabilisation ot Sterl.i.Ds- (iDaudible) 

The Prbe ll:l.Dister: We have been t.rJ1ng tor a loug tae to 

g1 va more stabUization aDd certainty to JIOD87. ' 

Q. Can you tell us your idea ot so• things that might be 

done to -.t present probleu? 

The PriM llinister: lot at this stage. You see, we have co• 

to just •change views - especiall.y' myself. I 8ll your guest. You see, 

I am your guest and I must behave as a guest. But I can assure you all 

that there .is · going to be no holding back. No holding back. We are go­

ing to pull what is in our heads, whatever it may be and whatever value 

it may have. 

Now, during the time I am here - it is only just this week­

end - as you ean ·imagine, there is a tremendous amount of work that has 

to be done in Lond.on and it is not convenient to be away long, so I am 

really only going to spend, much to my regret, what we call at home a 

"long week-end". A long week-end is from Friday to Tuesday and I am 

afraid that is about all I can spend here - as I say, very much to ~ 

regret. But during that time my friend, Mr. Wright - I think probably 

some of you know him, he has been in Washington before - he will be the 

liaison officer between and I am sure he will help you with information 

in every possible. way. I think he would like to sey something to you be­

fore we part this afternoon. 

Q. Might I ask this question? I think it is timely. In your 

opinion, is there any intrinsic validity in the criticisms - we have 

cables reporting the editorials in London pa~rs as criticizing the mone­

t ary policies of the United States -- the motive because of the effect on 

the proposed conversations. 
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The Prime llinistera Well, I have seen nothing - I have seen 

nothing. What you might call the crisis - the change, took place whUe 

I was on the Berengaria and I cannot say. I have read no newspaper. It 

is literally true that I have read no newspaper. I wU1 try to do it 

tonight before I go to bed or after I get to bed. 

I am quite willing to say this: All this talk about conV871ng 

enmity - it is not in uw heart - it is not in the hearts or Ill' colleagues 

nor the British Government. If little bits have cropped up, well, we are 

all human - but even that is not in my heart and I am sure it is not in 

the hearts of my colleagues. Realize that we are going thro'agh a ver.y dif­

ficult crisis and do not let us begin to say - do not let our people say 

the U. s. have been working under some curious policy and do not let you 

say that we have been working under some curious policy. I can assure 

you - I certainly can speak for ourselves. It is not true - it is not 

true. It does not exist. 

Now I think I will leave you in charge of Mr. Wright. I bad 

a r ather tiring day. 

(Discussion about pictures) 

Well, so far as I am concerned, I have no objection to a photo­

graph being taken in this room of my friends and myself. (Pictures) 

I was just going to say that so far as I am concerned I am 

standing at this particular spot on the instructions of the President 

who vdshed me to interview sitting in his chair and standing at this 

desk. So you see, we are getting on (applause). 

I am very glad to be photographed here with you and I talked 

very sincerely. 

Thank you. Thank you so w~ch for coming here. 

(End) 
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'l'he PriM Jlinister: Good 110rning. Well, I brought good weather 

and I have left good weather. I think that ought to be reckoned in in 

whatever settlement is going to be made between us. Bow 1111ch value do 

you place upon a good day? You had better credit • with that. Are you 

all in? 

Mr. Wright: Not quite in. 

The Prime Minister: Time is fiying so fast - all Lr1 yet? 

Mr. Boettiger: All in. 

The Prime Minister: Well, I am very sorry to leave you again. 

It seems only an hour or two since I said "How do you do" to you just af­

ter I arrived in Washington. I think you have been so admirably served 

by our press men benind us that it was unnecessary tor you to see me Jq• 

self, and I should like to thank you for the fine help you have been to 

us. I would like to thank our press expert~ for - and I think you per­

haps will join me in this - for the way they have placed themselves so 

unreservedly at our disposal. The success of our conversations has de­

pended very largely upon that admirable body of experts who, with great 

patience and great knowledge and unlimited good will for each other -

both sides - have worked away to advise possible ways of coming to 

agreements when the time arrives. 

You will remember I told you that I was not calling to coma to 

agreements - to draft papers and sign them so that the last word had 

been said. I have kept I1I3' promise, lJ\V friends, we have not done that -

we have nevar tried to do it. This h.as been preliminary conversation -
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just like when ;you are going out on so• big expedition you SeDd scouta 

ahead to see what is the best trail for you to take and to see how far 

the ground will enable you to carry OU:t your purposes. Well, that ie 

what we have been doing the last two or three days and I think- though 

I have bad IIB.1V' experiences that between the cup am the lip tbere aN 

IDBl\f slips - I think that I can say to you, without ~ reservation at 

all, either in my heart or on my lips, that these two or three dqe of 

friendly, pleasant conversations have been fruitful in a way that I bardl7 

imagined would be possible when I came. But still - and I repeat it -

no agreements, no settlements. I leave your President as free as he was 

when I found him and he lets me go home to see my own colleagues in the 

British Empire as free as I was the day I lett them - that is the dq 

before I Balled for New York. 

But, nevertheless, it has been real good business we have done -

real good business. I am very glad that I have bad the pleasure also of 

meeting Mr. Bennett down here. It was absolutely impossible for • to get 

to Canada at this time. You saw this morning that yesterday was our budget 

day, and the Prime Minister's supreme duty is to be at home whilst the 

budget is being .discussed and settled in the Bouse of Commons, so I am 

hurrying back. I must hurry back in order to be there with as little de­

lay as possible. So I couldn't go to Canada and I hope the Canadian 

journalists who are present will convey to their readerR my profound re­

gret$ that fate has been against me on this occasion but that I still re­

member my pledge to go to Canada on a holiday. In the meantime, I am 

very glad indee~ that I am having the opportunity of talking with Mr. 

Bennett. 
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the ground will enable you to carry OU:t your purposes. Well, that ie 

what we have been doing the last two or three days and I think- though 

I have bad IIB.1V' experiences that between the cup am the lip tbere aN 

IDBl\f slips - I think that I can say to you, without ~ reservation at 

all, either in my heart or on my lips, that these two or three dqe of 

friendly, pleasant conversations have been fruitful in a way that I bardl7 

imagined would be possible when I came. But still - and I repeat it -

no agreements, no settlements. I leave your President as free as he was 

when I found him and he lets me go home to see my own colleagues in the 

British Empire as free as I was the day I lett them - that is the dq 

before I Balled for New York. 

But, nevertheless, it has been real good business we have done -

real good business. I am very glad that I have bad the pleasure also of 

meeting Mr. Bennett down here. It was absolutely impossible for • to get 

to Canada at this time. You saw this morning that yesterday was our budget 

day, and the Prime Minister's supreme duty is to be at home whilst the 

budget is being .discussed and settled in the Bouse of Commons, so I am 

hurrying back. I must hurry back in order to be there with as little de­

lay as possible. So I couldn't go to Canada and I hope the Canadian 

journalists who are present will convey to their readerR my profound re­

gret$ that fate has been against me on this occasion but that I still re­

member my pledge to go to Canada on a holiday. In the meantime, I am 

very glad indee~ that I am having the opportunity of talking with Mr. 

Bennett. 
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Wow, I 'IIIDUl.d like to put it to 70'1 this wqa I ca. hen 

as - appareatl.T as a lllnister ot Great Britaill aDd as tbe destiDecl -

perhaps tor .,. sins, becaU8e it is .going to be no eaq Job - ChairaD 

of the International lcoDOid.c Conference. !be burdeu and the 'tiorriea 

or both offices were lying in a mOst terrible wq on rq back wben I 

saw you last. I am going away as a friend, for I am taking away with 

me a memory of' a most genial man, who is your President, and a rea.J.l¥ 

friendly crowd representing, I hope - I natter myself' by hoping -

representing the spirit of' tbe American people. 

I have learned more clearly than I knew before of tlr.e ditfi-

culties of' the American Government - the American nation - and I hope 

that in return for that you folks and your Government appreciates per­

haps a little bit more vividly the great troubles and the great ditfi-

cul.Ues that I have t...o face as Prime Minister and DV colleagues haw 

to face as responsible cabinet ministers. 

We are going away leaving behind us and taking away with us 

a closer understanding than before. We understood each other at a 

little distance off. We now understand each other,, as it were, elbow 

to elbow. You know the human difference in that and, believe me rq 

friends, the very highest diplomacy and the most accurate and search­

ing diplomacy always take into account the value or personal and hwla.n 

understandings between both sides. I think we have got that as tbe re-

sult of the conversations. 

It therefore bas come to this: That we have got above and 
. . 

beyond mere market haggling and toggling. We are not goini to cooper-

ate in finding solutions of the great troubles of the world if we 
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.&intain oureelfts in the position of mere bargainers. "I will give you 

six pence in sU ver it I aa perfectly certain that you are going to gift 

me six coppers." Bahl That is not the way of going to work together. 

That is not a way we are going to Uve together. That is not the way we 

are going to bpire and achieve together. We have got above that. .. . 

have got to an understanding now. There is to be a real human understand­

ing and the bargains we want and the exchanges we want are the bargains 

and exchanges which will make us both - both separately and cooperatively -

more efficient i n removing the burdens that are oppressing the world at 

the present moment. 

We are also - and this is the last I want to say - we are also 

going away not only convinced of the fact that we hope to come to 1;m 

agreement- we are going away with' a greater thought than that- we are 

going away with a determination we are going to come to an agreement 

because it is our moral duty to come to an agreement; that if we don't 

come to agreements, - I am only telling you what I have been trying to 

do. I said "we"; there ar e others here and "we" include.s, in one's 

threat even though not in one's language. But pan you imagiDe .what is 

going to .happen if America and Great Britain :cannot devise a means of 

marching side by side? No alliancesl Don't you have any fear of that. 

No entanglementst We are not going to be brought into the maelstrom of 

Europe. You are going to remain where you are, but no man lives to him­

self alone·. The man who is strongest and most independent is the one 

who has stretched aut his hand to somebody else and grasped it. That 

is the idea that is in rrry ¢ nd and I think - I think we have got. I 

think we have got it. 
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And you have been aJff\Jll7 good in helpiDg us to get 1 t, and 

with aU the gratitude& that I take away with • -I believe in about 

an hour and a bal.£ - I sa sory but it is true - but amongst all the 

things I am going to take away with me - not in v luggage but in JV 

heart - one of the strongest of them will be my gratitude to the Amer­

ican Press, whom _you represent here ~. 

Well, I hope we will meet again. I cannot bear to think that 

this contact is not going to be a continuing one. I hope that your 

President will be spared maey years of life to give us opportunities 

for these .meetings and I can assure - I can assure him thro~A you that 

every opportunity that comes to me to go out in your woods, to go down 

your river, I will fly to take them. 

So, my friends, goodbye for the time being. (applause) 

(Few words about press release} (applause) 

End - 10.20 A.M. 



CONFIDINTIAL 
Press Conterenee #15 
Executive Ottices ot the White House, 
April 26th, 1933 - 4.07 P.M. 

(K. Herriot was present as were the 
French correspondents who had ac­
companied him and the English cor­
respondents who had accompanied 
Prime Minister MacDonald.) 

THE PRESIDENT: I am very glad to see all of you, -eapecially · 

those who are here from France and from Great Britain. 

Just for your benefit, I perhaps might mention that 

nothing that is said in these conferences is for _quota-

tion. 

I think that the only news is that Mr. Herriot 

ahd I have had a very satisfactory conversation this 

morning and that the talk is going to continue and 

that we are getting on very well. The only addition 

I can make to that is that my French is improving. 

(Laughter) 

Q Mr. President, what of these reports that you are con-

.sidering the possible abandonment of some of the rights 

of neutrality in order to satisfy the demand for se-

curity? 

THE PRESIDENT: Of course, off the record, I am not respon-
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sible tor any reports unless they come out in the form 

of official communications. 

Q Tell us what you have been talking about with Mr. Herriot. 

THE PRESIDENT: Well, I think that it is fair to asaa$e that 

so far, the principal substance of the conversation has 

been disarmament. As you know, the disarmament confer­

enee resumed in Geneva yesterday, but I think probably 

that most of the news of the conference will emanate 

from Geneva and not from Washington. I think you can 

assume that both the French and the British and our­

selves have been in fairly close touch with Seneva 

during the past twenty-four hours. 

Q The afternoon papers are carrying a story about Norman 

Davis coming out for the consolidated ticket in all 

particulars at Geneva; is that true? 

THE PRESIDENT: I don't know; we have not heard from Davis 

at all. 

Q Do you care to state your ideas on that? 

THE PRESIDENT: No. You see, as a matter of politeness, 

the International Conference is being held in Geneva 

and anything pertaining to the Conference should come 

from there. So f a r, in Washi ngton, we have only had 
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consultations with the British and French. It is merely 

a matter of poll teness 'ttbal.t the news should come from 

Geneva and not from here. 

Q Has the debt question been discussed so far? 

THE PRESIDENT: No. 

Q Daladier, the French Premier, is quoted as saying today 

that if the United States grants a po~tponement of the 

June 15th payment, France will be glad to pay the De-

cember 15th installment. 

THE PRESIDENT: That, literally, is true. We have not dis-

cussed it in any· way. · 

Q \Vhen are you going to send your railroad bill to Congress? 

THE PRESIDENT: As soon as I have time to turn around. . ' I 

frankly have not had any time to .look it over. I doubt 

1' it comes up until Saturday or Monday. 

Q ··up on the Hill there is a movement on today for the cash 

payment of the bonus. Do you care to say anything now? 

THE PRESIDENT : No. 

Q Are you and Mr . Herriot going to have an announcement 

after today's meeting? 

THE PRESIDENT: We have not got to that yet. What do you 

think, Mr. Ambassador or Mr. Under Secretary? I don't 
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know that we really need an announcement. I think you 

know as much now as I would be able to give out in an 

announcement today. We are still in a preliminary 

stage. The French experts and the American experts 

are hard ·at work with each other and we have not seen 

them since yesterday. 

Q They are working on the economic problems? 

THE PRESIDENT: Yes, on the economic problems - monetary 

and tariff. 

Q May we expect a statement on the subject of international 

exchange within the next week? 

THE PRESIDENT: I don't think-- this is off the record, 

just for your information-- I don't think' that there 
( 

will be any formal statement on international exchange 

because we still have to have conversatio-ns with a 

good many other nations. The Italians are coming 

next week. The Germans are coming next week. Also 

we have people coming ~from the Argentine; the Japanese 

are on their way or, rather, the Chinese are on their 

way because I don't think the Japs have started yet. 

Q Has the date for the economic conference been fixed as 'yet? 
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THE PRESIDENT: Bill, are we at liberty to say anything on 

that? .No, that is suppos«tto come out of London. 

There again, I think we know about it pretty well -

the French Government, the British Government and most 

of the other governments know about it but, as a matter 

of courtesy, it should come from the Chairman o~ the 

Organizing Committee, Sir John Simon, so we cannot 

make an announcement at this end. 

Q Have you reached any decision as to the personnel of 

our delegation? 

THE PRESIDENT: No, I have not taken it up at all. 

Q Can you tell us .anything about .. the public works program? 

THE PRESIDENT: I haven't talked to Miss Perkins for three 

days and to the Secretary of the Interior for four days. 

Q Do you mean the construction programl 

THE PRESIDENT: Yes; I have not talked to any of them. There 

is a committee that is working on it. 

Q, Can you tell us anything about the conversationswi th re­

spect to the Canadian Minister? Can you tell us whether 

they will involve trade agreements and the St. Lawrence 

River? 

THE PRESIDENT: I cannot tell you. ~ou are about twenty­

four hours ahead of time. Prime Minister Bennett 
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and I are having our tirst talk tomorrow morning at 

ten o'clock. 

8 Q Do your football figures apply to the extent they did 

as to the amendment before the Senate? 

THE PRESIDENT: We made, I think, three or four first downs, 

one after the other, with ten-yard gains. That 1s 

pretty good. But, it is a long tield. 

Q What is the next play? (Laughter) Is there any Chance 

for a field goal? (Laughter) 

Q Along that line, do you know whether the Federal banks 

have gone into the market yet - open market operations? 

THE PRESIDENT: I don't think so; not as far as . I know. 

What is the news about the bill on the Hill? 

Q This phase was brought up and it is rather doubttW. ::Lit 

they got to a vote on it. 

THE PRESIDENT: How about the subscriptions to the bond 

issue? Has there been any announcement on that? 

Q The short-term issue was oversubscribed~ I understand. 

THE PRESIDENT: They haven't any figures out yet? 

Q No. 

Q Any comment on the general subject of inflation? 

THE PRESIDENT: No. We have ·never yet defined it, you know. 
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We would have to have a special session to define it 

first. 

Q How about expanding the credit before you try expanding 

the currency? Are you gotng to experiment with expand­

ing credit first? 

THE PRESIDENT: That is a terrible 1 it1 question. 

Q That is the first thing you are authorized to do? 

THE .PRESIDENT: That is a speculative question, you see, 

and I hate speculative questions. 

Q Any success with Eugene Meyer? • 

THE PRESIDENT: No, I have not found anybody. 

Q How about the R. F. C.? 

THE PRESIDENT: No, still looking around. 

Q May I ask whether stabilization ot currency is prior 

to stabilization of markets in your plan? 

THE PRESIDENT: Gosh, that sounds like the Baltimore Sun. 

{Laughter) Is _it Fred who asked the question? 

(Fred Essary): No, sir; Mr. President, I am keeping 

very quiet. (Laughter) 

THE PRESIDENT: S*&bilization of currency to go ahead ot 

what? 

Q Stabilization of markets. 
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THE PRESIDENT: I don't know. I should say, off the record, 

the. best answer is that they should be considered a 

pair of dice (?) which we hope will grow at the same 

rate during the coming year. (Laughter) . 

Q Would you ask Mr. Herriot for us, in your improved rrench, _ 

it he is going to have a press conference t~ay. 

(The President asked Mr. Herriot in 
French and Mr. Herriot indicated 
that he would not have a press con­
terence.) 

Q Have you used the long-distance phohe here this afternoon? 

THE PRESIDENT: No. 

Q How do you figure your legislative program for this ses­

sion of Congress? Is the railroad bill ,he last thiag 

you had in mind? 

THE PRESIDENT: I should say, for your information and ott 

the record, that that is about the last message - the 

last new thing that will go up except, ot course, the 

possibility of resolutions later on in relation to 

tariff and also, possibly, in relation to debts, but 

that is purely speculative at this time because we 

haven't got to it. But, as far as the actual legis-

lative program is concerned - as far as I can tell 

now, there is only one more major thing going up an4 
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that la rallroa4a. 

Q lan you·1D41oate Wbat tbe tenor ot tbe reaolution on 

debts wlll bet 

!HI PRISIDIB!: Resolution on debtat that ia apeoulat1Ye 

yet. We haven't come to that. 

Q What kind of a resolution Should we 8peculate ont 

THI PRESIDENT: Don't. (Laughter) 

D. DURNO: !bank JOU, llr. President. 

(The Pre a a Conference adJ oumed 
at 4.22 P.M. Imaedlatel7 there­
after the President ahook banda 
with the rrenoh and Bri t1sh cor­
respondents. BaYing spoken to 
the British correaponden•• the 
da7 before, the President ad­
dressed himself to the rrenob 
correspondents aa follows.) 

THE PR!SIDIN!: I want to tell rou all one a tory about the 

conference wh1ob I had w1 tb the rrench press 1n July, 

1918. K. Clemenceau felt that 1t was time 1n 1918, 1n 

the summer, to tell the world all about how we were 

stopping the German submarines. So, at the Meur1ce 

Hotel 1n Paris, I had a oonterenoe w1 tb the rrenoh 

press at eleven o'clock in the morning. I proceeded 
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to tell them what the three governments, the French • 

Government, the Bri tt.sh Government and the American 

Government, were doing about submarines. When I got 

through, I said, "Now, gentlemen, it you want to ask 

me any questions, I will answer the questions as 

long as it is not a secret matter.• Thereupon one 

of the editors said to me, 0 Is it the custom in the 

United States for the members of ~he Cabinet to 

answer questions from the press?• And I said, "Yes, 

it is the custom in the United States for the members 

of the Cabinet to answer questions from the press.• 

Whereupon everybody exclaimed and they wanted to know 

all about it, and I explained our custom here where 

every member of the American Cabinet receives the 

press twice a day and they thought that that was per­

fectly wonderful. 

The next morning I had an appointment with 

Clemenceau and when I came into the room he came 

forward and he saio., 11 You have caused my Govemment 

to fall here, right in the middle of the War and be­

fore we have the War won. You will make my Govern­

ment fall. 11 I said, "What have I don¥? 11 He said, 
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1 You told all the French press how they were rece·i~ed 

by the American Cabinet and now they have come to me 

and demanded that all my French Cabinet should receive 

the French press twice a day and, 1 he said, 1 betore we 

do that we will . resign.n (Laughter) 

It is awfully nice to see you. 



COIFIDE!Il'IAL 
Press Conference #16 
Executive Offices of the White House 

April 28, 1933, 12.40 P.M. 

THE PRESIDENT: Well, how is the going? 

Q Fine. 

THE PRESIDENT: I think you all look a littl.e drawn. 

Q There is a good reason for that. 

191) 

Q Without meaning to . be inhospitable, I hop·e we got rid of 

some of the foreigners for a little while. 

(The attendance at the Press Conference was large) 

THE PRESIDENT: No question but what I will have to get a 

bigger office. · 

Q Hold the conference in the backyard. 

THE PRESIDENl: We might do that a little later on. It is not 

a bad idea at all. 

MR. DONALDSON: All in·. 

THE PRESIDENT: I have a piece of good news for you. · I thought 

that, following an old Albany custom, we would declare a 

moratorium on all news from Saturday noon until Monday 

morning. 

Q Good. 

Q Are you going down the river? 

THE PRESIDENT: No, not until after church on Sunday and then 

get back later that evening. 
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Q Any destination or Just tor a cruise? 
i 

THE PRESIDENT: No. It depends on the wind and weather. 

Q Tell us about the resolutions you might ask tor to deal 

with debts? 

THE PRESIDENT: I haven't any more idea than you have; 

absolutely haven't any more idea than you have. 

Q Down in Warm Springs, I think you mentioned the possibility 

ot asking for a commission to advise with you -- a 

Congressional commission. Have you still got that in 

mind? 

THE PRESIDENT: No, I can only talk about that entirely off 

the record and in the family. It seemed possible, at that 

time, to have some kind of a more or less formal commiss~v~~­

but that would entail probably a debate and so forth and 

so on. It is probably better, from the standpoint of the 

present situation, to handle it in Just an informal way, 

keeping in touch with the Foreign Relations Commi~tees 

in the two Houses and with the leaders in the different 

groups. That would make it much simpler. We will arrive 

at the same result without any formalities. 

Q Is the conversation with the Canadian Prime Minister still 

in process? 

THE PRESIDENT: Yes, he is coming in at half past two this 

afternoon, right after the Cabinet meeting. We are 

getting on extremely well. 
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Q Can you tell us anything about the tariff. !he Prench 

tell us that they want a saf'eguarding clause, enabliq 

them to increase the tax in the event the dollar should 

take a sudden drop. 

THE PRESIDENT: I cannot tell you aJVthing at this end beoauae 

it is a thing that should break f'rom London tomorrow. 

Q Will you conclude your talks with Bennett today? 

THE PRESIDENT: Yes. 

Q Will there be an announcement of' any kind? 

THE PRESIDENT: I think so, yes. 

Q Kay I ask one more question: Is it fair to assume that tba 

trade treaties with Canada will depend on the treaty 

powers you get from the Senate? 

THE PRESID~: Not necessarily. 

Q Should this break from London -- the tariff' treaties? 

THE PRESIDENT: The tarif'f treaties? Yes, because it will 

come up on a motion by Kr. Davis. 

Q Is Kr. Davis in London now? 

THE PRESIDENT: Yes; he left Geneva this morning to get to 

London either tonight or tomorrow morning. 

Q Kay I ask if the conclusions arrived at in the conference 

last summer proved any element ot embarrassment in your 

conversation with the Prime Minister? 

THE PRESIDENT: orr the record, I can only tell you that so 
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tar we have not mentioned the Ottawa Conference. 

Q Anything on the bonus? 

THE PRESIDENT: Only the story you got yesterday afternoon. 

Louis Howe talked with them. 

Q Anything new on railroads? 

THE PRESIDENT: Haven't got around to it yet. Somebod7 stole 

my copy ot the bill and I sent tor another one this 

morning. 

Q You told us yesterday morning --

THE PRESIDENT: I don't even know it that (indicating) is the 

bill. I hope so. (Laughter) 

Q Have you read the bill enough to say --

THE PRESIDENT: I started to read it, laid it down and then 

my copy disappeared. (Laug~er) 

Q When will the District Commissioners be appointed? 

THE PRESIDENT: I don't know. Jim Farley is looking into the 

whole question and he has not had a chance to t .alk to me 

about it as yet • 

Q Is there anything new about the Ambassador to Germal)1"? 

THE PRESIDENT : No. 

Q Will the agreement made with Canada have to wait until atter 

the World Economic Conference? 

THE PRESIDENl': That is too difficult a question to answer. I 

don't know. 

Q Can you give us any idea? 
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THE PRESIDENT: In other words, entirely ott the record, the 

way I would put it would be this: There are quite a 

number ot matters in which Canada and the United states 

can act by a bi-lateral agreement that would not attect 

the rest of the world and, of course, we could go ahead 

on that right away. 

Q Will any attempt be made to stabilize the currency ot Great 

Britain and the United states in advance ot the Economic 

Conference? 

THE PRESIDENT: That I cannot answer; it is too complicated. 

Q It is not so complicated. 

THE PRESIDENT: We are not ready tor it. 

Q Bas the French Government made any overtures for the pay­

ment on December 15? 

THE PRESIDENT: We have not discussed it. 

Q Speaking of those matters as to which we could conclude 

treaties with Canada before the Economic Conference, those 

would also have to await receipt ot authority from Congress 

would they not? In other words, there is nothing you can 

do with respect to Canada at the present time? 

THE PRESIDENT: On tariff matters, that is perfectly true, but 

there are a lot of other things. 

Q There are a lot of other things? 
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THE PRESIDEB.r: We have quite a lot ot thincs that are sub­

Jects ot negotiation at the present tiae. Some ot thea 

have proceeded to the actual treaty stage, others are 

be.fore the International JoiDt Comaission. 

For instance, I am taking up again with the state 

Department and the Foreign Relations Committee the treaty 

in relation to Sockeyed Salmon. (Laughter) 

Q But tarit.f matters would have to wait? 

THE PRESIDENT: Yes. 

Q Is there any chance o.f an agreement on wheat control? 

THE PRESIDENT: That is a thine still under discussion with 

.llr. Bennett. We are talkinc about that this a.fternoon. 

Q Was . the matter o.f the Consultative Pacts deliberately lett 

out ot the statement this morning? 

THE PRESIDENT: What was that? 

Q The pact -- discussing it with France -- the statement does 

not mention it. 

THE PRESID;ENT: I think the language covers the whole thing 

pretty well. I haven't got a copy o.f it here. (Mr. BarlJ 

handed the President a copy of the statement) There is 

something in the statement in regard to -- (reading state­

ment) 

MR. EARLY: It mentions the word peace. 
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THE PRESIDENT: Well, you get to the top ot the second 

paragraph and it reads "at no moment has understanding 

been more necessary between France and the United States 

for maintenance of peace." You see, there are varioua 

elements here -- the maintenance ot peace, progressive 

and simultaneous disarmament, the restoration ot stable 

monetary conditions in an atmosphere ot general security. 

There you have four things. Draw your own conclusions. 

Q Mr. President, what kind of a consulting pact would you 

get. Would it be more of a modified --

THE PRESIDENT: That i 'S it; you have to draw4>7our own con­

clusions from the four things mentioned there. 

Q Well, some of your Senators say there won't be any such 

a consultative pact -- only in name only. 

THE PRESIDENT : Wait and see. 

Q Where will that develop, at Geneva? 

THE PRESIDENT: I don't know. 

Q How long are we going to have to wait? 

THE PRESIDENT: I don't know that either. I am not an awful 

good guesser this morning. 

Q Anything new on the Public Works program? 

THE PRESIDENT: Nothing, except we are still sending all the 

suggestions in to the informal committee working on it. 

Q You mean the committee of four Cabinet Members? 

THE PRESIDENT: Yes. Secretary Ickes is acting as a clearing 
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Q Have .you anything on the size ot the bond issue? 

THE PRESIDENT: No; I haven't taken that up either. 

16 -8-

Q Have you any statement on the departure ot K. Berriot? 

THE PRESIDENT: You mean from me? 

Q From both of you. 

THE PRESIDENT: Yes, there is a very tine statement that is 

coming out in about half an hour, as soon as it gets 

mimeographed. All I can say is to repeat how very very 

happy I was in having the chance, not only of meeting 

him but of becoming real friendS with him. I feel that 

the conversations have very greatly advanced the UDder­

standing between the two countries. (Mr. Early spoke 

to the President) Steve says his statement is all rea4J. 

Then, the only other thing I have is that in ten 

minutes I have to attend a luncheon to the Philippines 

who are visiting here~ Senor Quezon and two or three 

others -- I believe there are six of them -- and the 

Secretary of War and the new Governor General. 

Q I understand that Senor Quezon is returning somewhat dis­

appointed because he found,on the Bill at least, quite a 

bit of antagonism toward any change in the Independence 
T 

Bill. Does that represent the Administration attitude? 

He did intend to stay quite a while but now he is re-

turning. 
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THE PRESIDENT: It would have to be ott the record, merely 

with the idea ot giving you a slant on my own reeling 

on it. We have got to remember that this is a special 

session ot the Congress and, as such, we want to take 

up only the things that are special from the domestic 

point ot view -- in other words, emergencies. 

It is only a very short time since tbe Philippine 

Bill went, through and we all feel that nothing should be 

done during this special session ot Congress to raise 

the · question in any way. 

Q But that does not preclude action later on? 

THE PRESIDENT: No human being can tell what future Congresses 

will do but, so tar as the present Congress is concerned, 

our general position is "no changes". 

Q That is off the record? 

THE PRESIDENT: Yes. 

Q The Department of Agriculture -- I believe Professor Tugwell 

is interested -- is studying the possibility of requiring 

the use of alcohol in gasoline. Is that to be made part 

ot the Administration ·program? 

THE PRESIDENT: Not that I know of. 

Q Have you had any protests from Senators against the Refores­

tation plan. They say money is being spent to disadvantage 

and they would rather have it spent on rivers and harbors 
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and roads? 

THE PRESIDENT: Not that I know ot. 

Q Some or them are coming down here to see you. 

THE PRESIDENT: I haven't seen them and haven't heard about 

it at all. 

Q Any RFC appointments in sight? 

THE PRESIDENT: No. 

(The conference adjourned at 12.50 P.M.) 
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THE PRESIDENT: Well, what _is the news? 

Q That is what we want to know. 

Zll6 

Q Are you contemplating any changes in the Government of 

the District of Columbia? 

THE PRESIDENT: Not at the present time. There has been -

and I think you had better make this entirely off the 

record because there is no news on it - there has been, 

as I understand it, some discussion for a number of 

years about trying to improve the mechanics of the 

District .Government. Since I have been here several 

people have talked to me about the possibility of 

changing the three commissioners system but it has 

been merely conversation so far and there will cer-

tainly be nothing done at the special session. 

If we do anything, it will be held until the next 

regular session and we are not even certain that any-

thing will be recommended then. . .It is still vague -

we have talked about it in a very vague way. 
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Q Then the appointment of the District Commissioners will 

be made? 

~HE PRESIDENT: As soon as I can get around to it. 

Q But it will be soon? 

THE PRESIDENT: I don't know, I hope some time this week. 

I mean, the end of the week-, but that is still a hope. 

Q Can you tell us your plans for the remainder of the 

session, Mr. President? 

THE PRESIDENT: ·Yes. Somebody has been taking you people 

for a perfectly grand ride. Even Arthur lrook fell 

for it and fell heavily. He talked about my going 

abroad. (Laughter) Is he here? 

Q No, sir. 

·THE PRESIDENT·: Tell Arthur anyway that he has been taken 

for a terrible ride, but he is not the only one. 

Q That is due to the vague talk about your going on a trip. 

THE PRESIDENT: I will give you the lowdown on that. What 

I hope to do, and this depends entirely· on Congress, 

and this is one of the real reasons why I hope Congress 

·will go away early in June - I do hope to cruise up the 

coast as far as Eastport and then to get aboard a 

cruiser up there at Eastport and come back on her 
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and have one of the trial runs because I have not seen 

that new type of cruiser. I have never been on the new 

type and I am very anxious to see it and run along. the 

coast to the nearest point I may land, which happens to 

be Baltimore because these ten-thousand-tonners cannot 

get .up to the Navy Yard here and they cannot get to 

Annapolis, so the nearest point was Baltimore. That. 

was the reason why there was talk of my 4$o~ing at 

Baltimore. 

Q Does that mean you expect to be here most of the summer? 

THE PRESIDENT: Yes. 

Q How long will you be away - a cquple of weeks, three weeks? 

THE PRESIDENT: About ten days. I hope also to get up to 

Hyde !ark some time in August, but that is still vague. 

Q How about putting up a Suwmer White House at Hyde .Park 

for two or three weeks? 

· THE PRESIDENT:· Yes. 

Q Are you going to Campobello Island this summer? 

THE PRESIDENT: Yes, we will cruise up as far as Campobello. 

Q Is it in Maine or in Canada? 

THE PRESIDENT: The cottage we have had for forty~some odd 

years is half a mile in on ·the Canadian side of the 

border. 
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Q That is what they meant when they said you were going 

abroad? 

. ' . THE PRESIDENT:-. Yes. (Laughter) 

Q Is there anything about the Undersecretar~ of the Treasury -

is any announcement to be made? 

THE PRESIDENT: I think by this afternoon or tomorrow morning. 

Q Is there. any announcement on the Undersecretary of Labor? 

Some information or a report went out that McGrady was 

going to be appointed. 

THE PRESIDENT: That is absolutely brand new to me. I haven't 

heard a word. Miss Perkins hasn't said a thing to me 

about it. 

Q How about the tariff bill? 

THE PRESIDENT: I haven't talked about that. 

Q Have you decided what you are going to do about excise 

taxes? 

THE PRESIDENT: No. The only report I have had on taxes 

at all is that the beer tax does seem to be running 

ahead of the estimate of $150,000. 

Q The beer tax was what, Mr. President? 

THE PRESIDENT: It will exceed the hundred and fifty million 

dollars that was estimated. 



17 -s-

Q Are you going to Chicago? 

THE PRESIDENT: I don 1 t know. We are talking it over. 

There again it depends a good deal on. Congress •. It 

Congress is in its final week I am not at all certain 

that I can get oft. 

Q Can you tell us what you are going to talk about at the 

Chamber of Commerce tomorrow night - the subjects you 

are going to take up? 

THE PRESIDENT: Yes; I think I have a pretty good idea ot 

what I am going to talk about. I think I will talk 

about the control of industry, both control within 

itself and its relationship to government. It will 

be, probably, mostly a philosophic discussion. 

Q Mr. President, are you ready to say how and when the 

prosecution of gold hoarders is to be carried on? 

THE PRESIDENT: I think the Secretary of' the Treasury and 

the Attorney A~neral are looking into that phase now. 

Q On this control of industry, do you intend to submit 

anything to this sess~on of Congress? 

THE PRESIDENT: I don 1 t know. 

Q Have you worked out anything definite? 

THE PRESIDENT: I am still in the philosophy stage. 
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Q Will this speech be one of general nature, a sort ot 

philosophical repetition of your Commonwealth Club 

speech in San Francisco, or something along that 

line? 

THE PRESIDENT: More specific. than that; I think I will 

· take up some of the concrete problems, like that 

story I told you the other day about the sweater 

factory, where one unit in an industry is putting 

other units in the industry out of business. Also 

the question of fair wages and the question of over­

production. 

Q H6urs? 

THE PRESIDENT: And hours. 

Q Will there be advance copies of that speech? 

THE PRESIDENT: Yes, I will give you a release on it. I 

told them I would rather not have a radio hook-up 

because it is meant primarily for the Chamber ot 

Commerce. 

Q Can you tell us when the advance copies will be ready? 

THE PRESIDENT: Just before r· go into the dinner. 

Q Is this thirty-hour bill part of the Administration's · 

·-emergency program? 
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THE PRESIDENT: I canno say yes or no. - I will give you the 

lowdown on it.· I think what Senator Robinson bad in 

mind was that it these hearings in the House Committee 

keep on going interminably, llit the prospect ot taking 

it up will be somewhat lessened. 

Q Is St. Lawrence Waterway in your program for this session? 

THE PRESIDENT: I don't know. I have not talked to Senator 

Pittman about it for two or three weeks. I don't know 

What the status is. 

Q It is intimated that you would like to see the Congress 

get away before the middle of June. 

THE PRESIDENT: Oh, before the middle of June. 

Q Can you tell us what legislatioh will go through? 

THE PRESIDENT: I hope everything I sent up will go through. 

Q How about banking legislation; has anything been worked 

out on that? 

THE PRESIDENT: Still in the discussion stage - not much 

further. 

"Q You haven't sent up the thirty-hour week - that is not 

your program? 

THE PRESIDENT: Oh, but there might be other things I would 

like to see go through that I did not send up. We 

haven't got a hard and fast rule that it should be 
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this, that and the other thing and not something else. 

We haven't got to that point yet. 

-
Q It will have to come through pretty soon? 

THE PRESIDENT: The railroad bill is exceedingly short and 

simple. I donit think that will take very much time. 

~here isn't very much that can be said in debate about 

it. 

Q Is there anything new in it? 

THE PRESIDENT: I don't think so. 

Q What changes have been made? 

THE PRESIDENT: I think one or two small changes. 

Q Is it just a re-draft? 

THE PRESIDENT: Yee, the principle is the same. 

Q Have you anybody in mind as Coordinator? 

THE PRESIDENT: I have not thought about it at all. 

Q How about the public works bill - this week or next week? 

THE PRESIDENT:. Next week . 

Q Has that taken shape yet? 

THE PRESIDENT: No. 

Q Your idea on that will be only for what may be undertaken 

properly? 

THE PRESIDENT: Yes, as a general proposition on public works 

I would put it this way: That there are certain criteria 
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as to public works which ought to be followed. There 

is no use in appropriating money for projects that 

could not be started until next spring. 

Q Can you give us an idea of the amount of the bill? 

THE PRESIDENT: I don 1 t know. 

Q It cannot be very large. 

THE PRESIDENT: Well, it could be fairly large. And another, 

• we want things that are apparently useful to humanity. 

In other words, not frills. There are lots of things 

we would like to have done by way of frills, but we 

want something that will serve the largest number of 

people. 

Q News from abroad indicates that you will agree to this 

pact and that you are also backing this French proposal 

for disarmament. Can you tell us anything about it? 

THE PRESIDENT: I cann.ot, because everything on that has to 

come out via Norman Davis. 

Q Norman Davis has indicated that we should get it via you. 

iHE PRESIDENT: Yes, but it would be discourteous to the 

Conference to have anytping come out of here. 

~ The French are accusing us this morning of bad faith be­

cause of our refusal to meet gold bond interest pay­

ments in gold. Have you any comment on that? 
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THE PRESIDENT: Entirely off the record. The general thought 

is this: A government gets out an issue of bonds in its 
~ 

own country and they are payable within that country. 

The overwhelming majority of that issue is taken by its 

own citizens, payable here. Now, if citizens of other 

countries, to a very, very small number, purchase those 

bonds, they know in the first instance that the bonds 

are payable in the country of origin. Is there any 

moral reason why they should be favored over the 98 or 

99% of t he holders of those bonds ~who are our own cit-

izens? Should not foreign purchasers take exactly the 

same r~sks in buying those bonds that Americans do? 

That is the simplest explanation of it. The idea is 

to treat everybody the same way. That is off the 

record. 

Q Mr. President, I take it from that that there will be no 

exports of gold allowed for service on those bonds. 

THE PRESIDENT: Yes. 

Q That is off the record, or can we use that? 

THE PRESIDENT: Yes, you can use tha t. Of course, that does 

not apply to earmarked gold and the necessary amount 

for trade balances. 

Q Mr. President, what was up on budget this morning? 
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THE PRESIDENT: Just figures. Just to see how well we were 

coming within balance. 

Q How well are we coming? 

THE PRESIDENT: Let us see. Let us put it this way. On 

the basis of being absolutely hard boiled in regard 

to estimates of Treasury receipts, estimating that 

they will not be any better next ~ear than they are 

at the present time, we would receive somewhere around -

in very rough figures - two billion two hundred million 

dollars. We would stand, roughly, two billion three 

hundred and twenty or thirty million. No~ that is be­

ing hard boiled on the receipts. We are not trying to 

say, "If business goes up five o~ ten per cent." It 

is based on the existing receipts. . 

Q That is for 1934 - the fiscal year 1934? 

THE PRESIDENT: Yes. It is about a hundred and twenty or 

a hundred and thirty million dollars out of balance. 

Q Is that exclusive· of interest on public debts? 

THE PRESIDENT: Oh, no; that includes interest. 

Q It does not include . the sinking fund? 

THE PRESIDENT: No, it does not include the sinking fund. 

Q That means well over a billion dollars of savings. 
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THE PRESIDENT: Yes, that does mean over a billion dollars 

~n savings. 

Q You enumerated two criteria as to public works. Are 

there any others? 

THE PRESIDENT: I suppose so; I cannot think of them at 

the present moment. I think there are three or four. 

Q Are they supposed to be self-liquidating? 

THE PRESIDENT: Of course, self-liquidating projects will 

be preferred. Anything that can be self-liquidating 

would get preference. 

Q Do you recall if, in figuring that hundred and twenty 

million dollars that you are short, you figured the 

a hundred and fifty million dollars for beer? 

THE PRESIDENT: Yes, the a hundred and fifty million dol­

lars was in there. 

Q Is this based on conditions not ; improving? 

WHE PRESIDENT: Yes, it is based on conditions not improv­

ing. 

Q But you expect them to improve? 

THE PRESIDENT: There is where you are getting off the track. 

We are not trying to guess. We are taking conditions 

as they are. 
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Q If they do. improve, the budget will be balanced? 

THE PRESIDENT: Yes, but if they get worse, it will be 

worse out of whack. (Laughter) 

Q Mr. President, is this two billion three hundred and 

twenty million dollars ·the total Government budget 

for next year? 

THE PRESIDENT: This is as it is at the present time. Of 

course, we don't know. We haven't got the other fig­

ures in regard to the public works program. There 

you get into an entirely different field as to what 

the policy would be on financing a public works pro­

gram and on whether we should authorize taxes to 

cover interest and amortization on a public works 

program. 

Q Has that been decided yet? 

THE PRESIDENT: No; that is still very much under discus­

sion. 

Q In yo~r Treasury receipts, did you include war debt 

payments? 

THE PRESIDENT: I couldn't tell you- I don't know. 

Q, You say --

THE PRESIDENT: I just took the total fi gure. I know it 
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included beer but we did not talk about --

Q Is there any definite policy on the cuts on the scientific 

and experimental work of the Government? Has that been 

determined yet on how extensive that cut will be? 

THE PRESIDENT: No. 

Q Mr. President, some of us have to write something on these 

gold interest payments. Wouldn 1 t it be possible to use 

that explanation on our own authority as the feeling in 

this country? 

THE PRESIDENT: Steve, is that all right? 

MR. EARLY: I think so. 

THE PRESIDENT: All right. 

Q Have you anything in mind with respect to bringing the 

budget into complete balance? 

THE PRESIDENT: We rather pat ourselves on the back that we 

have got down, on a conservative basis, to a hundred 

and twenty million dollars. 

Q I think you are right. Roughly, how does that billion 

dollars saved break down -- is it about four hundred 

million dollars on veterans 

THE PRESIDENT: I don 1 t know. You had better ask Lew Douglas 

about it. 
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Q, Do you know how this budget cqmpares with the past 

budgets in the way of expenditures?-

THE PRESIDENT: You mean the current year's budget? 

Q Yes. 

THE PRESIDENT: I cannot tell you offhand. The current 

year's budget, I think, is pretty close to four 

billion dollars. 

Q Have you any plans for stabilization of the bituminous 

coal industry, apart from the idea of eliminating un-

fair competition in industry as a whole? 

THE PRESIDENT.:. I thinlt the most difficult subject in the 

United States· is coal and, frankly, we have not got 

anywhere on it. 

Q Do you mean hard and soft coal combined? 

THE PRESIDENT: They are two separate problems, entirely. 

Q Mr. President, somebody in the back is trying to ask 

whether Secretary Hull is going to London. 

THE PRESIDENT: I don't know; we have not got as far as 

that yet. 

Q Mr. President, will your railroad message be short? 

THE PRESIDENT: Yes, it will. 

(The conference adjourned 
at 11.05 A. M.) 


