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THE WHITE HOUSE 

WASHI N GTON 

!.lu rch 2, 19l.J. 

:n:i.!JRA.tiJlJ;( FJR 

H. 11. , JR. 

4 "ish you •oulc! worl< up 
tw\1 tn10LS !'~r ~t.e 

1. A cecor ancus sno.ins 
the n~ber of ~oople wi th 
salar ies ove r ,67,0J~ e year 
.. ! .. ) Y<111 be exe:1ptod by tho 
ar.umclaent to the debt limit 
bill, followea by a list or 
the ten la r~ost salaried 
people based on last year'S 
incono tax r oport, showing 
tho amount savccl by them 
1nd 1 vtclually . 

2 . 
on lhe 
how 1t 

Star t getting da ta 
llu!:>l Plau to show 
would li!'t'cc t: 

The 1ncoce ~ roupa . 
'i'he hundred la rgest 
taxp~>:ters . 
'i'h~ teu lar~;est tax­
payers . 

r~u names, or eourae. 

F. D. R. 



/ THE SECRETARY OF' TH£ TAfASUAY 

WA8H I N01'0N 

Febr•uary 11 , 1943 

'emorandum to the h·esident : 

I thou;·r. t you mirh l like to have 

a short statement showinr. the defects of the 

Ruml plan . 

~~~ 



D-IT.C:'S OF' Tl.~ !'.'J: .L 

1'he eo- c'llled "pay-er-you- o" 1!lco:ne t. y plan 
propo11ed by Mr . Ileprdeley Ruml 1s unacce,.-,tablo . 

1 . By :"'1llj' CM'!t.!.llr.g !r.d\•J!.dual !.r"~OIDO tn.::ee 
or. tt:e l:lrh 1911~ lnccu. ~ on<l. prof1 tc , 1 ~ ~·ou1o1 eer1oue' y v1olatt. the ~r:noiple or ob111Ty to paj' . 

e . p lulu .... ·,w "tne r,. te•t r"ncfl t 
on tnoae t:cet al:le to pe, M:.: •ne ... •' t r· 
Oeref!~ or. :~~Cw ~~ ~t eble :~ D A~~·: 
cO taxpe;ere With lll1:ln- Jot 1 t~r ''lCO:t88 tn 
1942 t<ould each ••ecei ve a bPne ··1 t or t lPnet 
sr-~4 ,0 0 . ilt one stroke , tho '1\uwl ols~ ~·~u1<l 
add to t.nfl1.r '"'ea I. tt more ~an t1 t~•• coul .. sttve 
in &17 reere J eve~ 1r t~e:· v ever cert or ... netr 4 r:.c,_e .. _rt-.;;r : r..xeP . "" • ce"ll!~-1 t to a 
person ~1:. t 10 , ,00 n t ' co~e woul~ e &~out 
G6~ ,ooo ; to one with 10, 000 inoo ... e, a'bv tt )2 ,150 ; 
an<l to onf' llith $2 ,0JO , onl·• HO . Thoee ·.-mo had 
n? inco~e ln 19~~ would rece1ve no l:cnerlt 
whl\te<:>ever . 

b . In v1~·• or ><~r revenue needs , V• col­
lec:1one 111 cave to e lncreeeed tubet6nttel\; . 
Speed1n liP tne pny,n nt or t~>~•e , wltnout tne t'or-

tvenes& f en" ••" , Wlll provide <-~rt Of thP 
lncreli.e~l"" ..... ~cc., ., ct!.o""~nec!e~ . Co" 1:e·e 
!org1vent', w11""' ft"' ·~.!:.~ "nx c ,.:~ ... t.:.~. c.s..~ 
!tcr_ree- ~~1~ ~J :· rate lncreeseB . !here 
increases Wlll r • .:ccrnrl' .. fFll 1'1 1&.:-t,• ,.rr: "'' the smallflr lnco,;e~ t:ec•u•c ' 11~ r ··r en lo·ge 
lncc ""F nre a 1.resd;.o \'cr y h1e,h . Forci veneaa would 
1 n e: ~ ect ehlt't rsrt or !h~ t 1:. rei. en rro.ll ~ •. e 
• w st :he u~per cr.! o~ :he !nc~.e scale t~ ~r.e 
u.an; at ~be ::1ddle .. <. t>:"' lower er.O. . 

c . O:lll' tho~~ llho hall income-a ln 191t2 woul~ 
bel"e"l t t't•cn. t~.'t for l venecc but Al l ••ho will 
receive l<~co .. ~o pfter 1;:.2 •~11 tear the i..urien 
nf ~!'.e t!lX 1ncres•~P . I n otl'.er word a , :ox b•tr3en 
would ~. s<.i!tPd •·r~- old to new ttoxpa;;ere . .,. oee 
i n the erD.ed for ceo 11oulcl. not Bl".l're 1 n the l:ene!'lte 
but wou11 rncre in the cottP w::en the;! ""t'>rn to 
Cl'/11 •cr. ll!e . 
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2 . ::'1-Je cencellet1on or a :.•ear ' s ·ax<a woul ~ n 
p'ycn~lo leal d"terre,· to t ,~ •..:&r ef fort . 

a . I t 11ould to inJur1'>u• •o the 
the armed force• , c t nc• it would imply 
(a1n rather ih1tn cconouJic sacrlflce on 
front . · 

ornle or 
economic 
the "me 

b . 
taxes at 
esc£ped . 

It would lead eople to exccct lower 
P t1tttt ~~~ •n higher tqxee cenno~ l• 

c . I t w~~ld rcleEte funds "'h' cr. hP!l teen 
set aside for :axes elready du~ an• would :hereby 
contrib-...~e ·~ tl:c p~ycholow c! lrJ'le·~o'l . 

; . The R~ plr'l cr.n~: rl~c~ ~~e tr.c·:e tex cr. a 
pay- es-;•c•t- _o ue~ tl' . The tax Pill! ' :: eny one :·c· r ·:oul~ 
be J.~terolneC'. t-y inco'Jle -e~oive.! iur~ 'le the two rreced\ ng 
yePrs . Tax Mym~nt~ in 194• >rould cone1st or n tentotlve 
tex based on 19t3 income , to:ether With an adJuetmPnt to 
te'te account or tne alllln~;,e ln 1nco:ne bet1"een 191!2 end 
1)4} . The Ruml plrn prosuppoaeP thl't incomes are r·n~·le , 
whereas in a.oro thfll' two-thirds or the caces , 1ncouJe 
fluotuetes substantilll1y fro1n :resr to year . The continual 
adjusta.ents l!'.add nPceea6.r)' by income fl·~ct•Jationa would 
throw tax paymt!n t o even !urtt.er out of step w1 th inco~~:c 
than they are at present . 

n . T!:e c~llect1on of taxe~ u~d~:· the R:1ml plan, 
wr. •cl: requ1reF botr. the texp~yer a~~ the Governnent to 
wor~ ~lth tvo ~ears ' 1noc~os to deterolne eAch year'a 
:axe£, would co:npllcste tax ll.:im1n1etratl :ln sn<~ taxpc"er 
cc.z.:>lianc<> . 

5. As you i ndicated i r. yottr 9udgt>t MeFGAf:!>S , lt 11 
l m.,ortant that the inoo"'c tl'~ h• place1 on a p< y- ao- you­
co baets . Collecti on at source must be the keystone or 
P pay- es- you- 60 plon . lf collection at a·urce 1e com­
bined \11th tne Ruml pl an , 1 t would l'.ave t~ b~ unnecee­
sarily compl 9x. A workaule aollect1on a t oource plan 
o.an be scrieved directly 1/l.thout Cl\ncellatlon of P 
full year ' s tPxer . 



!n re~ponse to your request of L!arch C'>d, I submit the follo1vJ.nr, 
information: 

I . Sc.lnries of ~67 , 000 an:! ovor 

The nUJ>ber o.f imlividwll in~ooe tax returns filed :Cor 191.1 
reportir~ salaries nncl wn~eo of $67, 000 and over totalleJ 2, 090 . 

Tile total n•~11cer e3t1::mted .for 191,2 is 2, 500. 

Thero follows a list o.f the ten (eleven on 11 co=nity proper ty 
baois) indi viduals I'OJ>Orting the 1ar~est salari es for 1941 \\1 th re­
lated inco;•e and t ax dat a . The salaries represent the totel 8Jilount 
reported a.s salnrie3 and otilor cocpeMati on f or personal se:'Vices 
fro•• all sources during the year . 

Salari es 
and other !let 

Taxpayer 
cmpensa.- Total tlet Income inco~e 
tion for i ncOQe iocomo tax aft er 
per oonal t ox 
services 

A $628, 939 $897, 920 S89J, 593 $650, 389 $21.3, 204 
B 522, 537 541., 390 336,95.3 222, 051 ll4, 902 
c 517, 221 5?2, 746 476, 029 329,666 146, 363 
D 486,21,4 488,219 480,535 330, 290 150,245 
E 448,000 512,907 496,922 31?,339 1?9, 583 
"'! 442;142 447, 353 445,776 304,667 141,109 
0 439, 813 500,132 471,915 332, 310 139, 605 
H 431,935 707. 551? 679 ,074 486,936 192, 13!! 
I .358, 203 401,085 352,912 258, 244 94, 668 
J !/ 352, 21.3 256, 895 202, 408 l J0,174 72, 233 
K!/ 352,213 252,l.l9 193, 652 125,022 68, 630 

!I These r e turns filed on a co~~ty pr operty t asis . 
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II. Effect of RUJ!Il Plan 

a . All Income Gryues . 

The to tal estimated 8l1ount of income taxes to be reported by 
indiv1.dual.s on 19/.2 incomes is $9, 815, 000,000. Under the original 
:ruru. ~1an, this represento the a:nount to be canceled i n order to 
place all t~ers on a pa;-as- you- go basis . 

rne diotrloution by not income classes is as follows : 

Tabh l. Estimat.od mL'llber of trucpayers, net income, 
and ta:<os for 1942, by net incone classes; also per 
cent of taxos to net 1ncoJne and averaee tax 

Number of Net t~come Percent or 
llet income taxpayers income t ax incomtax 
classes (in thous- (In millions to net 

ands} of dollars} in co"!." 

Under $1 1000 9 ,)85 $ 7 , 518 $ 318 4. 23 $ 
$1, 000 - 2, 000 l ? ,363 25, 802 2,1?0 8 . 41 
$2, 000 - ) ,000 6,8~ 16,564 1,1?6 7.10 
$),000 - 4 ,000 2/117 9 ,349 927 9 -92 
$4, 000 - 5,000 1,176 5,252 61.5 12 .2S 
$5, 000 - 10,000 943 6,1?8 1,024 16. 57 
$10,000 - 25,000 299 4, 369 1,193 27.31 
$25, 0VO - 100, 000 75 3, 051 1,470 48.18 
$100, 000 - 200, 000 4.3 568 397 69.89 
$200, 000 - 500, 000 1.2 345 275 79.71 
$500, 000 - 1 ,000,000 . 2 14? 1.:16 85.71 

Avera,..;e 
tax per 
ta.'Q)ayer 

33 .38 
U4.98 
1?0.76 
343.72 
548.47 

1 ,085.90 
3,989.97 

19 ,6oo.OO 
92, 325. 54 

229,166.67 
630,000.00 

e1 ,000, 000 and over .06 _ 91 94 94.95 1, 566,~.64 

Total 38, 831. 5 $79,242 $9,815 12. 39 $ 252.76 

(Source: Divi s i on of Research and Statistics) 
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'l'alJ1e 2. AI "unt o! ~axes to to ''llf1CC1• d At sele•toJ levels 
o! net inool:'e 

------
P"rcentc! ::et in~o:tO A. ount of 

!)ot. i r.coce Ltlfore personal ~"" 11\. 19-~ ta;. lo 
a!t~- tax exe:~;"tion l'll'.~}j_ r.et. ::-. eo:.e 

t. 1, 200 $ ~ 1 ,200 
1, 300 13 1.00 1,2n 
1 , 500 48 ) . 20 1,1..52 
2, 000 11.0 7 .00 1,C6c 
2, 500 232 9. "..'7 2,7'..68 
3, 000 )21. 10 . 80 2,676 
4,000 532 1:; .30 J ,468 s,o..v 746 14. ,1 1., 25.:. 

l .... , ..A.O .t,152 2!. . 52 7, e.., 
15, 000 1.., 052 27.01 10/'48 20, 000 6, 452 J~. 2t. 1, , 548 
25 ,000 9,220 36.(,7 1~ , 780 
50,000 25,328 50.6o 21 •• 672 

100,000 b..,060 M.oe )5 ,9~ 500, 000 411.,000 82.00 1.'6, 000 1 , 000 ,000 asr.,ooo 85. 40 11.6,000 
~. ooo,ooo 4, )71.., 000 87. 1..8 626, 000 

Y Excludes Vic ;.cry .. ax . Rates oaaod on 1942 ~e•tenue A ,t, 
assunos mAXimum enrncd inccm:o urodit an.! no net 1ono:- tom 
cains. 

b . A:_h.!...M'Q_lar,;est ~Y•!! 

There !o1lowa a list of the 100 taxpayero •no reportod the 
1nrceat net ill<·o .e !.'or 1')41. (!le•.um~ !or 1<j.:.2 have not ao yet 
been received 110 it is ...,. pos:rl.o. o t.o ,;at forth t.>oe 100 lar.:;est 
ba3od on 191.2 income. ) 
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-·-------- --- ----·----------'l"ax- !!.~i_~o.::- a:s reported 
~~_!_9_41 w.o 

1 
2 
) 
4 
5 
6 
7 
8 
9 

10 
u 
12 
1) 
14 
15 
16 
17 
18 
19 
20 
21 
22 
2) 
u 
25 
26 
27 
29 
29 
JO 
)1 
)2 
JJ 
)I. 
)5 
)6 
)7 
)9 
)9 
40 
41 
(,2 
4) 

"'· .. s 
I.Q 
47 
t.3 
~9 
)0 

$51 2~01 ]2) 
512)3,059 
319'~ · 794 
) 187 , ()47 
) 1861, ~78 
) ,7)7,02) 
) , 4201855 
21 7)01076 
21661111.8 
2, 1.o81 556 
21)541277 
21207121.3 
2119~1144 
21193, 0)0 
2,1o61)90 
2103)1)1) 
1, 8731444 
11755,693 
116U1621, 
1 , 5221022 
1 ,496,175 
111.68, 666 
111.bJ,022 
l l /.6ll627 
1 1 ~521 66tl 
114451077 
1 , )?412/.Q 
11))2,909 
1 1)22,85) 
11)201941. 
1 , )101351 
1 1)041)60 
1 127)1210 
1 12411687 
1,2)51ll3 
11204, )95 
111741715 
1117), 862 
1115 1?04 
1 ,155,791. 
111-5,770 
1 11.44,921. 
111)6, )65 
11115,?49 
1 1102,8)$ 
1,~,01.2 
1108717o6 
1 1074125) 
1,o611 '.04 
11056, 207 

$) ,7S')I204 
1291019 

Loss- 2ol.1 498 
291,Jl) 

.. 1Qtrl, l7il 
510741 !)2 
410211261. 
) 11/.0161.2 
21071.1 6)1. 
31/.Qjl~ 

~nder 1001 000 
11 88)1~ 

2111628 
210541765 
2181911.98 
) , 0291144 
1 , 8051 )~1. 
117851279 

2091)90 
111.581160 
11)0;\1815 
1,6231670 
2,1~2~~6 

))9,754 
1 1596, 5 ~J 
2,9JJ,5)1 
1 17021128 

ll71247 
122, 757 
126,6)2 

1 , J101094 
I.IICler 100 I 000 

11101,090 
Unaer 100,000 

1 , 046,439 
9501436 
ua, 582 

1,21.1., 2 00 
1 1109,660 
113571~9 
1112!>1521. 
1,4)2,434 
1,1)8,971 

tinder 100, 000 
11079,)21 
1 1)011990 
1 , 2)1296 
1,1721);.5 

357, }43 
8751502 

':'a.x-
pn;rer ---
51 
52 
53 
51. 
55 
56 
57 
sa 
59 
60 
61 
62 
6) 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
71. 
75 
76 
71 
78 
79 
so 
81 
82 
83 
84 
85 
86 
87 
88 
89 
90 
91 
92 
9) 
94 
95 
96 
97 
9il 
99 

100 

19/..J. ___ .._::1:.!.94::::0:......_ 

$9871•,26 
985112) 
9811005 
972,6)7 
969,350 
9651015 
960, 525 
9541)76 
91.8, !.43 
9!.5, 1.61 
940,9U 
9)6, 854 
91214!l2 
9091)9:. 
908,839 
9081211 
893 , H3 
rn,~99 
878, t.r11 
878, 767 
876, 788 
872, 55) 
8681712 
&>8, 712 
865,642 
81.9,976 
823, 471 
8271)5) 
81), 894 
810,13)2 
8051680 
8041276 
803, 601 
800, 026 
?90~m 
787, 604 
786, )08 
765, 564 
78)19U 
7011 91) 
m , 476 
7771817 
774, 600 
768 , 689 

• 7671576 
7591255 
757,836 
753, ...23 
741., 601 
741 , 987 

$1121.6,73? 
l,6571 &1e 

645,054 
21.619o6 
95)1329 

1126017)4 
672, 878 
616, 2U 
996, 309 
697, '.75 
9)0,782 
163, 021 

Unaer 1001000 
826,945 
851,71.1 
581.1471 

tin 10!" 100,000 
1,1.7511.78 

62),7)5 
860,257 
76), 455 
918, 193 

Hn,or 1001 000 
lin ter 1001000 

1, 126,001 
2)6,207 
397 , )70 
8181 ~S) 
?67 , 8?8 
7o6,0S1 
)71, 272 
76311!1? 
269,21.7 
5J4,1.90 

1 ,0071876 
J6ll o62 
616,1.40 
1.64,:.00 
JBl,m 
6901665 
5)JI352 

lin lor 100,000 
772,07) 
?26,2!J4 
687, 694 
77)1199 
757, 626 
719 , .:.J.6 
7~1699 
J8J., 121 
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c . The 10 lnnost taxoavers 

Thora follows a l13t O! U!e 10 Ulxpayers w"lo re;x>rted U!e ln1'o:est net 1nco::e tor 1941, sh~'ldn(l net 
1n~oce tor s-.>ch year Lot co!tparleon nth net 1nco:;,e for the year5 1~36 throuth 1940. 

';'he tax w'tich wo\ll<i have been canceled for these taxpayers for 1942 1f their incoDes for this year 
oqualled that .for 1941 is 1111 follows• 

llot income reported for Ta.x which 
nould be R omaini 116 

Taxpeyer 
l 9J6 19:3? 1938 1939 1940 1941 canceled liability 

under Rur.U. 
Pl an 1 (_ 

A $2, 572,176 $6, 985, 052 &3 , 52t,, 972 $2, 721., 884 $3, 789, 204 $5, 280, 923 $5, 478, 958 r:one 
B Under Under 

100, 000 131, 577 100, 000 176, 310 129, 010 5, 238, 057 Kone * $2, 622, 351 
c Under Under Under Under Loss -

100, 000 100, 000 100, 000 100, 000 264, 498 ) , 948, 794 ::one * 2, 259, 171 
i) Under 

279, 821 171, 590 191,167 100, 000 291, 013 3, 787, 047 1, 777!' 1,9:33, 719 
'5 3, 795, Cfl0 993, 210 1 , 861,150 :3 , 660,641 4, 069,1?8 3, 861, 6?8 4, 0?4, 3?4 None 
F 2, 082,133 2, 431, 457 1,326, 571 2, 9?3, 951 5, Cfll., 832 3,?J7,0~ 2, 664,029 346, 55? 
() 3, 71?, 763 953, 461 1 , 79?, 901 3, 618, 283 4, 021, 264 ) , 420, 855 3, 6?0, 791 !:one 
I! 2, 81.9, 225 2, 533, 086 1 , 710,156 2,925,205 3, 140, 642 2, ?30,Cfl6 2,3?6, 467 t\ono 
I 1, 594, 846 2, 438, 328 866, 168 3, 309,152 2, 0?4,634 2, 661,148 1,917, 244 226, 321 
J 3, 824, 064 1 , 388, 053 93 ,349 1 , 428,178 3, 483, 889 2, 408, 556 2, 089, 40? 2, 080 

y capital !Jain and loss prov1sione, peroonal exemp tion, credit for depondon~s , 

Revenue Act applied to 19.\1 inco:ae. 
and rate s of 191.2 

* No cancellation ir. these cases because practically all of the in coco 1n 1941 rosul ted f ro:: capital 
cains . Under this Rum1 plan thero io no forgiveness of capital rains . 
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THE WHITE HOUSE 

WASHINGTON 

Waroh 12 , 1943 . 

ML.o!Otth!WUll F Oil Tllis 

A:CTO RN J::Y G Ell ERA.L 

Wil l you speak to me abou t thi s 

after t he Ca binet meeting today? 

F. O.R. 

Lc~tur to the secy . of the ·rreasury 
f r o_J Collll.l1s::. i oner of I n t ()r nal nevenue 
.larch 4 , J. IJ4J a :~e:~o r e .ttru>~il ton Fish 
ano h is alieged ev~s1on of 1nco~e t~xcs 

f o r t he yebr 1~~9 . 



THE WHITE HOUSE 

WASHINGTON 

liarch 12, 1943· 

h!UIOHAN.UU61 POR THE 

AT'l'O Rtl EY G J::riERAL 

Will you speak t o me about this 

a ! t e r the Cabi net me eting today? 

:r.D.R. 

_!,>reen thau' s let. tcr to tne Pres . 01 J/11 
re r eu£ons f o r the ;J r uc tice of pros~cuting 

in ti lt:: cri.JJin~<l cow•ts in uclvance of any 
attf' Jj.>t to estuU..Li si& u tuxpayer s civil 
1 iu bi1i ty in tux fr<. uo cases . 
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r- r. -,.,. I 

THC SECR£TAI\V 0, THC TRCA SUAV 

WA.HINOTOH 

llarcb 27, 1943 

My dear ~r . President : 

Afte r Cabinet, in the discussion 11hicb 
Cordell null and I bad with you, you referred 
to the Treasury's attitude towards the dollar­
~ranc rate in North Afrlce . I have reference 
particularly to the co~ent you made tnat the 
Treasur) apparently favored a gradual reduction 
in the franc rate -- a course which would have 
been very profitable to the specula tors . 

I should like to make ii clear that the 
Treasury at no time recorrmended a yradual reduc­
tion of the rate nor believed that such procedure 
"as dulrable . 

I ~sending you herewith a copy of a 
cable which we sent to General Eisenhower, on 
Dece~ber 31 , 1942, explaininr our position in 
detail in reyard to the dollar- franc rate . 
This cable expressed not only the Treasury's 
viewpoint, but also that of State and War . The 
Treasury position was arrived at after much dis­
cussion in Milch representatives of both State 
and War participated. 

The President, 

The V•hile House . 

Yours sincerely, 



r 
60 

Decenb<!r )l, 1942 

Ho. 4802 

TO: Commancling General, EUR:PEAJI 11!&\'1'1!!! ot OPl!!V.TIO!iS 

After ca reful study of all the facta and after the fullest diecusaion by 

intereatea depart.<:lenta of thle Oovemmen~, Ule exchange rata or 75 franca to 

the dollar was set. 'i'he objectives were ~ fix an exchange rate that would 

be in the interest• of tbe people of French r:or!Jl and t'est Africe that would 

bo fair to Am8rican troops stationed in these areas and that could be expected 

to be a~Bintained . I t is our considered judf)l:o8nt that the rate of 75 francs 

to the dollar is core likely to achieve Uleae objectives than any rate t.bat 

sets a higher value on the tranc, particularly the pre-war rate or 4).90 

francs to the dollar. It o.ppea red to us whollY unreasonable and impracticable 

to fix and maintain in French llorth and ll'ost Africa the exchange rate of 4) .90 

franca to the dollar which prevailed befoN the wur and which wee eonfinlled by 

the French exchange control regulations of Sopt.eDb<!r J , 19~ . In view of the 

changed conditions, particularly in tho past two and one half years, the 

economic ~aia for this rote has entirely disappeared. (Roferonce your radio 

#J5ol, Decembe r JO, our SPBFN) 

French North and West Africa have under&one a ver,y considerable inflation 

which ukea the pre-war exchange rate eoapletely untenable. Because of the 

close monetacy ties with continental France all of the areas of French North 

and west Africa have been atfectecl by the extreme intlationacy forces operatin& 

i .n continental France. 'lbe exploi tstion of Ule economy of ••ranch North and 

'"""t Africa !or the benefit or the Cenans contributed furtller to the inflnion 

in these areas . Other local conditions of an inflat, onary character have aleo 

(1) DICW.SSI~r•o 
l iD Le· ~ ~~ 

sscnr• 
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tended to reduce the value or tlle franc in t'Nnch North and uest Mrica . A 

rete tllat would have eet a h1[11er value on ~he franc than ?S !renee to tile 

dollar would have increased i=easurably the difficulty of uintain1nC 

urlte ts would inevitably have developed to ~Alee advantage or the di epa ri ty 

between the official rate Md the real value or local currency . The wider the 

disparity betl'leen tlle orticinl rate a nd the rates prevailing in tlle black 

a:arket tlle &roater tho incentive to evado tlle oetabliabed controls and to deal 

in the black aarkot. h ie clearly preferable to eatabliah an exchMj!e rete 

that can be uintained n t.hout the use of unnecessarily repressive ~<euurea . 

With an exchange rate of 75 franca to tlle dollar t.he controla re­

cent ly instituted in Yrench t1orth and Yiest AfricA should succeed in reducing 

black lllllrket oporatione and otller evasions . It i s no t in tlle i=ediate or 

future intereata of the people of France and tlle French empire to e s tei>ll ah 

an exchange rate Uwt does not renect the real value of t~.e ! rene and Which 

cannot be IIBinteined nthout seYerely o.iaturbing the econOial.c balance . 

It is important to atreas that nfter hoatilitiea cease a rate or ?S !renca 

to the dollar can contribute 11:0re a ctively to industrial, !inMcial ana 

business recovery in Franco tllM a rate of .. 3 . 90 francs to the dollur . h 

eroesly overvaluod Crane will inevi~bly pave the way .for serioua o.praci­

ation after tho "ar at the very t.1Jte when France would be o:;ost eaeer to 

l<&ni!en atrength in her currency rather tnan woakneos. I~ would apJ:ear 

thnt it a fUrther adjuato~ent of tlle franc rate becoor.es necessary a!tor the 

wur because or basic Cltsequilibri= it ahould then be possible for Franc 

to make the requiaite adjuauoent either upward or d"""ward ! rom a rate or 

(2) 

8EOPPT 
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?S franco to the dollar with leao diHurbt.nce t.hon from o rate of ,._, ,90 

franco to the dollar . 

It 18 poooible that eoonomio oond1t1ono in soJte of the Maller t•reneh 

col onial a·reas ooul d juot!l'y a hi;:;>er value tor tne loeol franc 1n ouch 

areas than ?5 francs to the dollar. loo oro not 1\ll.l.y onou@h infomod on 

thio point to express a definite vi.... However, it is hardly l1lcel,y that 

durin& the po.n t1t0 snd one- hojf )Oars those areu have been oubJecloed to 

orr; eonaioerable extent to the intla tionary forces resultir-8 fro& Cernan 

o, cupetion ot continental france . Same o! t.h•se areas heve been covered 

by the oredi t and !inD.neial agre....,nu with Qrea t Britain ...,ieh have addtld 

to tho otrength of their currency. IInder any circucotanees the rote of ox-

chango in ouch oolonial areas cannot bo a aigni!icant factor in tho doter-

:Una.t.ion ot an appropriate rate !or ~ rortch North and uest A.l'r1ea . Btt cauee 

o£ t he great role of French 1/orth and 1\eot Africa 1n tho eeono"'l of the 

rrench !lopire it 1.8 of the utmost importance to set the exehan[e rate tor 

the franc on the besis of eeonol:de and aone tory conditions 1n these central 

areas rather than on condU.iona in colonial areas or s""ll econOIIic tapor­

tance . ( l'Or Eioe.~bower Sii!lod llaroholl) 

I<.Oreove r an additional factor which tho ;r;ey would probabl,y wish to 

eonddor io thnt it would be wholly lln!air to .UDerican troops stationed in 

t'reneh 1/orth and ilost Africa to 1'8'\uiro th"" to accept and use a local 

currency consi<lorabl,y overvalued in tonns ot' tho dollar. In justleo to 

th8ee =•n the eatablished rate muet ronoct ao tar aa possibltt the real 

value of the loeol currency 1n which they are paid and with which thoy liU8 t 

aal<o their purchases . If the rate ot ~3.90 francs to the dollar wore in 

(J) 

i 8 o r z 
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otroct, t.he """'ric:an ooldior recoivin« ony part o! hu I'll)' in rench llorth 

and en Uric:a .....Ud [8t tor it litUo ore t.nL• ha11' of ito real nlue. 

It would not be long before t.he ..cerican soldier would bocore awore or tlwt 

!•ct. He would reel that he weo l><>ine unrai rl)' tN~tod by hio own uovem-

IUnt ~nd he wc.~lo tend t.o lose oontidence 1n t.hooe responsible for euct• 

arranee~ont$ . The d1ffiC1>Hieo or auch an overvalued currency, tho tu.rdahipa 

impoood on - riean troops Ulinij ouch a eurrencJ and tho ill-will en0enderod 

un ~or euch circuwstances are clearly evident. in other countries where that. 

ait.u&t!on prevails. '!he detaminotion or t.he exeban£e rate tor f'Toncll 

llort.b and ilost. JJ'riea was mdo wit.h t.ho 1\lllest corusideration tor t.he well-

beinr or tile French !rpire wr.oH eoopera tion we oeek ana whose int.eroate 

wo dotend . .e fi.'ld it dittieult to unooratand how an)' one 1\lll)' oornhant 

or all t.he rectors 1n t.ho situation could t'OIP'rd a rate or ~) .C)o rra:.ea to 

t.he dollar or any ot.ller rate tllclt places a hi@hor value on t.he franc prefer­

able to the rate of ?5 franco to t.ho dollH. 

(I.) 
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THE WHITE HOUSE 

WASHI NGTON 

March JO , 1943. 

J.IE.MORANDO!J FOR 

TllE SECRETARY OF THE TREASURY 

llr. F.don (he is not a Sir) 

is goin: t o ao the best he can 

a oout the de G~ulle franc and 

will push it acain as soon as 

he get s back. 

F. D. R. 



May 11, 1943 . 

to Henry Mor genthau, Jr. 
VIi th gi!'t 

In Pr esident • s lulndwriting : 

"happy birthday! Now you .mow why 

I can't co~e to t~~ party. • 

F.O. ll . 



Deer He'! : 

p -c­
..:>r . 

llay 21, 194:" . 

, 

Many tnonl'~ tor t hose very (;rnnil 
najaoae . '!'hey Rre re1111 y noedod. I hat\ 
go t to t he po1nt where I wna Afrai d I .. -ould 
ho.ve to pass 'flY nl.ght a i n Oi ther my under­
wenr or noth1n~ at all! 

My beat to you. 

Aft eot1onat e ly, 

Honor able llenr y Horcentha•o , Jr . 
Jeorotary ot the 'i'reaaur y , 
aah1ngton , D. c. 



I 
' 



~ «' <) -"'" ' ~ .. J 

TH E SECRETARY OF" THE T REASURY 

WAS H INOTON 

z(~/~t~~~
 

~ -fd ~ /e.;. <.. 9 ~ -fa-.'~ 

c CJC~ ~ ~ ;;;(- -t..J/ _5)~ 
I' 

~ J e"'~ __.-r; --<'~ .-J~ ~ ---~ "'~. 

C?;;~ ~~; 7~ ~ 

~~of. ~~_... ~ 1 
(~ 1(~ rf -~~~~· 5J,(~ 
~rl.-1 -w-de ..... ~ ~ ~ 

L~~ -7~ ~oe, 
/.j 

c ~ 



FILL 

C;.ru 1u r r esi dent ' s hand1. r1 t.i q; t.CC0-1,l:>n1es 
flor.ers to - r s . ut;nry MorgenttuiU, Jr . 

11 !..ll1o t.Cu r 

I ts gr.11o 1:h:.t all is gening 

on so woll . See you vury soon . 

... r.f'uc . 

F .v . H." 
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THE aCC:AETAAV O f'" THt TRCAa U f\Y 
WAS.,.IHOTOH 

l!ay 26, 1943 

My dear ~r. President: 

I "'" sending you btrew! th a one page Memorandu:a 
and a brief su..ar1 ot amazing and shocking corres­

pondence be tween Edsel Ford and l.lr . Dollfuss, lf41laglng 
Director of the Ford interests in France . 

As late as July 17, 1942, after the French 
co:.pany had been bombed on June 6, 1942, ~. Edsel 

Ford wrote as follows to~. Doll!uas: 

"I have shown your lette r to 
my father and~. Sorenson and 
they both join ae in sending boat 
wiabea tor you and your a taU, 
and the hope that you .. 111 con­
tinuo to carry on the good work 
that you are doing . • 

Your• sincerely, 

~~l 
Tho President, 

Tho ~bite House. 



-'p 
y 

Secretary l.!orgentbau 

Randolph Paul 

)Lay 25, 1943 

A abort time ago a brief investl&at ion was made of the 
files of the Ford Uotor Company c! Dearborn, Ulchigan, in 
order to detenaine the extent of ita relationship and its 
control over its French subsidiary, Since the investiga­
tive report is rather lengthy, I bave at tached hereto a sum­
mary thereof wnich disclooes that from the tall of France to 
July 1942 -- the date of the l ast letter in tho !llos f rom 
Ford of Prance to Ford of America: (ll the business of the 
Ford subsidiaries in France substantially incroasod; (Z) 
their production was solely for the benefit of Germany and 
the countries under its occupation; (3) the Geruans have 
"shewn cl early their wish to protect the Ford interests• 
because of the attitude of strict neutrality maintained by 
Henry and Edsel Ford!· and (4) the increaaed activity of 
the French Ford subs di&riea on behalf o! the Germans re­
cei•ed the coocendation of tne Ford t&2lly in America. 

I ao aure you will want to read the attached renort. 
l'l'e propoae to sub:o.it intorcally copies of the inveatlgative 
report to lLilitary lntell igence1 Ottice of Naval lntelli­
gence1 Pederel Bureau of Inveotlgation and other aWlar 
lnveotigative agencies. 

I! you arc in agree~ent, pleaae ao indicate below, 

(Initialed) R.E. P. 

Attachment. 

!pproved: (Sirned) H. Yoreentbau, Jr . 



The Ford Motor Company of Dearborn, Michigan, has operated 
subsidiaries in France since 1925. Prior to the war , the opera­
tion was not a profitable one. The Ford Motor C~any of Dearborn 
was constantly called upon t o lend money to t hese subsidiaries and 
to make further capital contributions . The French subsidiaries 
declared only one dividend in the period from 1929 to 1940. 

Begi~ shortly before the outbreak of war in 1939, the 
subsidiaries 1n France cooperated with the French Government in 
manufacturin~ ~ trucks and gun parts and did all the preliminary 
work, including the installation of new machine tools and the 
building of a new pl ant for the manufacture of airplane engines . 

At the time of the fall of France , these subsidiaries were 
o~erating three plants , all in areas which were immediately occu­
pl8d by the Germans . The plants su.!fered no material damage and 
the German authorities immediately appointed two Commissars to 
operate the pl ants . Both men were German ci tizens and long-time 
executives of t he Ford subsidiary in Germany. One of these man 
was the eon of the Chairman of the Board of t he Ford Company of 
Germany, Doctor Heinrich F. Albert. It will be recalled that Dr. 
Albert was the ke~ man of the German Espionage Organization in the 
United States dur1ng the first World War. It was from him that 
the brief case was seized by a Secret Service agent on a New York 
elevated train in a famous international incident i n July 1915. 

The two German Commissars recei ved ~aurice Dollfuas, the 
Managing Director of the Ford subsidiaries in France,with courtesy 
and introduced him to the German military authori t i es . 

()l July 19, 1940, llr. Dolli.'uu wrote to llr. Edul Ford. lLr. 
Dclli.'ues collllll&nta u follows on a vilit paid him by a German 
Colonel to whom he was introduced by the two Commissara: 

• ••• I had with him a long and very satisfactory talk. " 

}{r . Dollfuss stated further: 

"lfe are working within a cOIII!IOn scheme and I can 
confi~ to you that we shall have t he beet protection 
that can be obtained for a purely French concern; and 
furthermore , we will benefit from the main fact of be­
ing a member of the Ford family 'lllhioh entitles us to 
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better treatment from our German colleagues , who have 
shown clearly their wish to protect the Ford interest 
as much as they can. 

"The damage for us is hence thus smaller than in 
any other company ••• • 

After statin~ that the condition of the three companies is good 
and the prof1ts for May, in his own words "brilliant , • he con­
tinued: 

~e cannot , of course, know the results for June 
and July, although we have delivered considerable quan­
tities of spare parts to t he German authorities , which 
were ~aid for with requisition bonds, which have an 
offic1al value . Furthermore, we have delivered quite a 
number of trucks and passenger cars to the same German 
authorities from which we received bonds of the same 
type . • 

Mr. Dollfuss discussed the difficulty he faced in taking care of 
3,000 emplor,ees and than stated that "the good graces of the 
authorities' enabled the company to requisition a school to pro­
vide housing for em~loyees and enabled the company, also , to sup­
ply the employees wtth food. 

There is no indication that Mr. Edsel Ford replied to t his let­
ter; however, Mr. Soranson, to wham a oopy of the l etter was sent , 
stated in a reply dated August 19, 1940: 

"We are pleased to l earn from your l etter of July 
18, which we r eceived and read very carefully, that 
our organl~ation is going along, and the victors are 
so tolerant in their treatment. I t looks as thouah we 
might still carry on in spite of all the difficulties . • 

August 31, 1940, Mr. Dollfuss informed Mr. Edsel Ford that 
production had reached twelve trucks a d~, would reach fifteen 
trucks a day within a week, and within three weeks would reach 
twenty t rucks a d~, which was better than -

" · •• our leu fortunate French competitors are 
doing. The reason is that our trucks are in very 
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large demand by the German authorities and I believe 
that ae 1~ as the war goes on and at least for some 
period of t~e all that we shall produce will be taken 
by the German authorities . u 

He indicated that the German authorities were receiving the entire 
production. He stated further: 

". • • in order to safeguard our interests - and I 
am here talking in a very broad way - I have been to 
Berlin and have seen General Von Schell himself, who 
is the highest executive responaible for the motor in­
dustry, both from the military and the civilian points 
of view. 

Mr. Dollfuss added a note in long-hand in the margin opposite this 
paragraph: 

"I was the first Frenchman to go to Berlin. " 

Immediately after this visit the German authorities reinstated 
Mr. Dollfuss as ~aging Director of the French subsidiaries of the 
Ford Motor Comp~ at Dearborn, subject only to the slight control 
represented by a visit from one of t he executives of the Ford Motor 
Comp~ of Germany once every three weeks. 

September 12, 1940, Mr. Dollfuss wrote to Mr. Edsel Ford and 
st ated that up to the first of August the Ford companies had made 
a profit of 1,600,000 francs . He recognized that their cash po­
sition was very weak in dollars -

• • •• but, as you know, our gold standard has been 
replaced by another standard which - in my opinion - is 
a draft on the future not only in Franca and Europe but , 
maybe, in the world. " 

In this letter Mr. Dollfusa also stated that he had worked out a 



- ~ -
plan for shipping machinery not needed in the French plants to the Belgian and Netherlands plants for the purpose of manufacturing parts to be distributed ~ngst all of the Ford factories in Europe. 

In a abort acknowledgment of these letters on November 12, 19~0, Mr. Sorenson stated: 

" . • .We all realize that you are carefully guiding our b~iness in the unusual situation that it i s now. " 
October Sl, 1940, Yr. Edsel Ford replied to the letters men­tioned above congratulating Mr. Dollfuas on the fact that his trading results had been profitable and stated: 

"I think that this is a remarkable aohinemant in Tiew of the difficulties that are present at thia time. 
"I alao afpreciate your great effort to keep the organizations 1ntact and desire to produce something. Raw materials must be very hard to find . You are do­ing a fine job in cooperating with the other companies in the allocation of raw materials for the vario~ Ford companies." 

In reply to a cabie informing him of the date on which com­plete installation was expected in a new plant Yr. Ford replied by a cable of October 10, 19~: 

"DELIGHTED TO llEAR YOU ARE MAKING PROGRESS . YOUR LET­TERS Y~T INTERESTING. FUIJ.Y REALIZE THE GR.EJ.T lWIDI­C.AP YOU ARE WORKING UliDBR. HOPE YOU AND FAlm.Y ARB WEll, REGARDS . EDSEL FORD. " 

In a letter of October ll, 19~, to Yr. Edsel Ford, Mr. Dollfuaa eeemed quite pleaeed by the fact that the Ford b~iness was equal to what it had been before the war, whereas the busi­nees of Renault and Citroen was only 20 percent of what it had been before the war. He atated: 

"Naturally the advantages that we have are be­cause we belong to the Ford familT , advantages which we cannot overeetim&te under the preaant circucstances . • 
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In this letter he also stated that the Ford enterprises in France were working for the Ford Company of Germany in the tool depart­
ment . 

November 27, 1940, Ur. Dollfuss wrote to J.rr . Edsel Ford, and pointed out once more t he favorable position of Ford compared with ot.her French firms and emphasized that profits were substantial. 
He explained in this letter that the two men from the Gei'Dillll sub­
sidiary became Commissars because of a plan they presented to the German authorities to create a European Ford organization under 
the leadership of the German company. However, when military operations ceased, Ur. Dollfuas was able to arrange through General Von Schell to have the French enterprise continue on a completely 
independent basis . He stated: 

"At this stage I would like to outline the importance 
attached by high officials to respect the desires and main­
tain the good will of •Ford • - and by ' Ford • I mean your 
f ather, yourself, and the Ford liotor Company, Dearborn. 

~at the future organization of the Ford companies 
should be in Europe after Europe ia ramada - or main­
tained - is a matter for 'Ford' to decide , and not for 
Dr. Albert or l4r. Schmidt. Aeything done actually to 
force a deciaion would be both premature and risky -
your interests must be defended by yourself, and not by 
disinterested parties. 

~ere you today to approve of a Ford organization 
diffePent from what it was, would be equivalent to tak­
ing a position which would separate you of the neutral 
attitude - an attitude which you have been able to safe­
guard so successfully. 

"Even in the case of a c victorious German 
peace · of the a are o Jrotecte ; t s because t ia one o e asia of the Nai theory, 
and in Franoe, it is the theory upon which the future 
organization of this country is t o be founded; in conse­
quence, the rights of shareholders are intangible and 
your right of control will remain. Therefore there ia no 
reason for you to give &WI¥ one of those righh tod&j'. 

•Jlter the above considerations, and if we admit the 
possibility of a German victory, in ~ opinion, we cer-



- 6 -

tainly must: 

(a) :Maintain the independence of the French 
company and eventually that of the British 
company; 

(b) Have a company or organization somewhat 
similar to the Guernsey compa.ny - evidently 
comprising representatives from every coun­
try, all the more so that by then the United 
States of Europe will be contemplated, and 
each state will have to be represented t here. 
In that company you should have independent 
man of your own choice, and not satellites 
placed there to protect Cologne's interest." 

This letter was not mailed to Dearborn, but was carried by Mr. G. A. 
Lesto, an employee of the French Ford subsidiary who came to Dear­
born arriving early in January 1941. Immediately after his arrival 
on January 6, 1941, Mr. Edsel Ford cabled Yr. Dollfuss, noting the 
arrival of :Mr, Lesto: 

"APPRECIATE YOUR EFFORTS TO CONTINUE DEVELOPMENT FORD 
INTERESTS FRANCE. HOPE IT UNNECESSARY TO CHANGE STATUS 
OF CCJ.!PANY CONTROL. " 

On January 20, 1941, Yr. Edsel Ford wrote to Mr. Dollfuss 
stating that Yr. Lesto had arrived and that he had an interesting 
conversation with him, The letter continued: 

"It is ~ratifying to learn of the efforts you have 
made to cont:Lnue the Ford manufacturing program which 
began prior to hostilities and especially t o know that 
you have been able to get the cooperation of va.rious 
interested parties and to make some progress towards 
the completion of this program since the Armistice , " 

In addition to the letters from Yr. Dollfuse , Yr. Lesto brought 
with him to Dearborn a letter of November 28, 1940 to Yr. Edsel 
Ford signed by J. c. Charpentier, a Director of the French subsid­
iary. In the main this is a personal let ter, but the writer extols 
the manner in whioh Yr. Dollfuss has conquered great difficulties 
and SS¥S of the French Ford Company: 
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"I feel that you have got there a child worth,y of your­
ael£ . " 

Mr . Edael Ford replied on January 29, 1941: 

"I All1 nry appreciative of your direot personal 
word regarding the reopening of our plant in Parle and 
the slow return to samething like a normal manufacturing 
operation, I am quite aure that this has been done under 
the utmost difficulties and with much hard work. 

'~e are very proud of the record that you and your 
associates have made in building the company ui to its 
first great position under such circumstances . 

()1 Janu&ry 29, 1941, lo!r . Edsel Ford wrote to Mr. Doilluas 
stating that he agrees with Mr. Dollfuss as to the status of the 
European companies and in addition: 

"I am gratified to hear of the financial results 
as of October 31, 1940, of the Matford Company which 
seems to me an excellent showing considering the cir­
cumstances under which you are operating. " 

In reading this stateu:ent by Mr. Ford it should be borne in mind 
that he was referring to the financial statement as of October 31, 
1940, which shows a debit balance of 26, 128,000 francs in the 
account of the German authorities , In a letter accompanying this 
statement the accountant explained that while this debit balance 
was unusually large, the German arm,y was p~ing regularly and the 
total busineas eo far had amounted to 34,000,000 francs , 

The correspondence in the spring of 1941 is not particularly 
significant. ()1 June 9, 1941, llr. Doilluas informed }lr, Edsel 
Ford that the French Government had asked him to supervise the 
Hispeno-Suiu Works in Paris uklng certain parts for ariation 
motors. He declined since he did not have the tiae to spare, 

In a letter of August 6 1941, Mr. Dollfuas stated that pro­
duct ion had reached 1,000 unite per month, which ia considerably 
in excess of the pre-!rmistioe level, The letter also states that 
they are now delivering truoka to civilians for the first time . 
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Mr. Edsel Ford replied to this letter as well &a an inter­
vening one of August 21, 1941, by a letter of October 16, 1941, 
as follows : 

"I t is encouraging t o hear that you are going along 
in spit e of the t errific handi caps . I heartily approve 
of your fight t o keep salaries and wages up to our 
standards , as there is no other way to keep the morale 
and working spirit of amployees at a high pitch. " 

October 13, 1941, Mr . Dollfuas wrote to Mr . Edsel Ford com­
plainin~ bitterly of the difficulties which he believed had been 
placed lll his WI{ by "those who should really be supportinf ua." 
He said that he finds it easier to deal with the authorit es 
themselves . " He also said that he had just been called personally 
to Berlin to see General Von Schell. 

lw. Edsel Ford replied on November 14, 1941: 

"I am also glad to hear that t he difficulties in con­
nection with this consolidation have been overcome and I 
also f ully understand where the difficulti es have arisen. " 

On December 5, 1941, Mr . Dollfuss wrote Mr. Edsel Ford and 
Mr . Henry Ford II notifying them that they had been elected 
Directors of the new company which was a merger of the former Ford 
subsidiaries . 

January 28, 1942, Mr. Dollfuss wrote to Mr. Edsel Ford that 
production continues at the same rate and is distr ibuted between 
the French end the German authorities . He also said that this 
production rate was the highest of all the French manufacturers . 

A let ter of February 11, 1942, f r om Mr. Dollfuaa to Mr . Edsel 
Ford gives 1941 net profit as 58,000,000 f r ancs. 

Earl y in March t he lar gest Ford pl ant in France was severel y 
bombed by t he R.A.F. and the slight amount of cor r espondence between 
France and the Ford Mot or Company of Dearborn within the next few . 
mont hs was concerned primari lY with this matter . The plant was 
bombed four t imes by June 6, 1942, which was reported in full by a 
letter of June 6, 1942, from Mr . Dollfuss to Mr. Edsel Ford. 
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1w. Edsel Ford replied by a letter of July 17 , 1942, the final 
paragraph of which is as follows : 

"I have shown your letter to m,y father and Mr . 
Sorenson and they 60th J01n me 1n send1nf best w1shes 
for you and your staff, and the hope tha you wlll con­
t1nue to carr on the ood work that ou are do1n • " 
( n erscor1ng supp le 

The l etter of July 17 , 1942, was the last letter from Dearborn in 
the file . 

On August 15, 1942, Jdr . Dollfuss wrote 
stating that production had been resumed at 
production had been dispersed among various 

to Mr . Edsel Ford 
the same rate and that 
plants . 

No reply w~s made to this letter from Dearborn. 

The l ast communication from Mr. Dollf uss was the transmission 
of information by the Depar tment of State that t he French company 
bad received from the Government of France an indemnity in the 
amount of 38, 000, 000 francs for damages incurred in the bombings . 
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PERSOHAL 

fSF.· 

THE WHITE HOUSE 

WASHINGTON 

J une 6 , 19-13. 

l·tEUORANDUlt FOR 

THE SECRETARY OF THE TREASURY 

As you kno\'1, Nan Honeyman 1s 

an ol d personal friend ot ours . Do 

you t h1rut t here 1s any ohanoe tor 

Making t he shift? 

F . D. R . 

Letter to Mrs . ~oosevelt , ~ay 26 , 1941l 
fro111 Nan Honeyman (l.:r s . David Honeyman 
1728 S .W. Prospect Dr ., Portland , Oregon , 
•vho i s no•" Collector of Customs for Ore~ron ; 

a~kq if the President 1'•111 appoint her as 
Collector of I nternal P.evenue for Uregon, 

sine·~ she has heard t hat 11.·,.. , !/.e l oney , now 
Collecto,.. of I nternal Revenue , is ~oing to 
resign. 



• 

~ dear Ur . ~resident : 

» , .. -·· 
; 

Undoubtedly you will remember 
that whan you b&d U&d&me ChlanP, 
Kai-ahek fo r lunch you asked ae 
to Itt representatives ot China in 
rt~trd to giving them ~slatance . 
Tht encloaed eemorand~ 11 Lhe re­
sult of aeveral eon!ereneea with 
them, and ..1.. understand t.he7 a..re 
Vtf'J pleutd . 

1'ht t'ruldtnt, 

The White H•••• · 



.. 1 ~~; 

• C! C.)\U"ae . 
t;. be talce::r; . 

ftA •• r ld c ~~ •• ac; !nat bull!Wl tor t.he 011 •• 
o&re 11 ... co 11.1 e.... ...! • ~ ~ ...!t. both ., 1.1.1 ID!1 b7 1 ~ se 

C'f' 0 t. ~;at. tl: 1a t.o~C:J...o.: ,Je r~ t.tllh'o ,. I &Oltl ~ tt.o l!c 
•oulll not. be reu• ble !.n tL.e prcunt. ln.at.an • · riaarU:J t-eo;. e t. 
wouU bo nect 1117 to lve t:.e old coln.s a Uxe4 month .. v ·Jo , 

Uo l.t 1e oont.em l .. t.ed thAt t.!:.o :-loo U ol~ ln t. rat c.r ,uan 
!ll Obt.I'\CI fl"l'( ent.lj a.n4 Ol.llaLc.nt1c.llj U t1~ QOOI C'n . 

'I..e o~.o~v tan. on ••• tho:-ororo ~de to U10 c.11neu r• roao:n t.ttivcs 
in .luhln.,.ton Lo::.llt the .-.,old J:Lljlt be nol~ tQ t.he ~~ubUo ln Ct.ln• 1n 
011a.ll 'oara ot or.• or ho o\U\ool 1n order to retch the •1~Uat.: 1-JOO­
aUJle IOiltl 11 o! t. .c Cl1in088 ...,ut.ol!o c:1d 8\IOh 'borl • ht VO 0011:10 
ent.;.l'&~l~ • 1oh '&)ll a:J~;.~.:.oat U.e tn1t.ed ... t t • or! in of thl !1· 
ll&::lc1•l 1~ , U' UJt: 0CVt:rll: t!nt ot Cnln •~ 
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THE WHITit HOUSE ;/• \ 

~JJP WASHINGTON 

AW BENt 

The weatber 1a bot &114 I 

am so1n 1 ott tiahinJ. 

I deol1ne to be aerioua 

enD w:tlc you eee crwl tne 

wh1ob aiD 1 t tbere. 

r. J). B. 



~ 

TMC aiCI'\I.TARY OT TMC TIUAIU!IIY 

WA .... I.NOf'ON 

July 27 , 1943. 

l(y dea.r J.lr. Proaidont: 

I ar:t badly in nttd of your help and guidance aa 
to the Treasury '• present responsibility and ita 
relations with other a in the J.clm.lAistration and w1 th 
Congress in aattara or t&X policy. The ait~ation now 
seeu to bo one or Cllldclle and confusion which I think 
only yo~ can clear up. 

During the last ten years you have looked to me 
as Secretary of tho Treasury to direct tax research and 
planning and to ropreoent you before Consreoa. It has 
not been an eaoy job because, as you know, wa have been 
pressing constantly for increases in revenue, for tho 
reiDOUl of rank dlocri.Jainations in the tax laws and 
for othar salutary reform. in which you have been keenly 
interested. The !i£bt bas often been bitter and the 
T~easury baa boon tho subJect of criticio2 and abuse by 
the political and econo~c !oes or your Administration. 
I have been fortified, however , by your support and the 
!act that you looked to me to c.rry forward so illlpor tant 
a par t of your general program. 

Now the situation bas taken a different turn and 
I am in doubt whether you want me to go on doing for you 
what I have dono in the paet . 

A combination of circ~tances has led to the beli ef 
in l'luhington and throu&hout the country that tho Treasury 
is •out of the tLl picture• so !ar OS tax poli07 and 
l egislation are concerned. Firat Kr. BJrnoa, tbe Director 
o! War Wobilltotlon, and more recentl7 kr. Vlnaon as 
Econoalc Stebilltation Director, are rorrosented ea 
"tox policy makera.• I have had no not ee !rom 10u ot 
any such trona!or of responsibility, and you will recall 
that when you sot up the Office of Economic Stobilization 
you exempted the Treasury from the direct ion of tho 
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head of that office . Nevertheless ~. Vinson has under­
taken negotiations on tax matters with the chairmen of 
the two committees of Congress and has called members 
of the Treasury staff to meet with him and representatives 
of the staff of the Joint Committee on Internal Revenue 
Taxation to discuss tax policy and changes in the law. 
Newspaper stories r eflect the conclusion that he is in 
charge of coordinating Administration tax views and may 
even present an Administration program to Congress. 

This creates a situation which makes it very diffi­
cult for me and for members of my staff to work effectively 
on tax matters. Our authority to get the views and 
assis tance of other departments and agencies of the 
Government is made doubtful and we can't even carry on 
with any confidence dealings with the Committee leaders 
and their staff representatives. 

The whole atmosphere is one of doubt and uncertainty 
which I t hink will very greatly preJudice your ability to 
make recommendations on taxes to whlch Congress will give 
serious heed. My own view--and I think it agrees with yours- ­
is that we need very substantial additional taxes, both for 
revenue and to combat inflation. There is a different 
view on the Hill. I should like to see your views presented 
in a manner to make them most effective . I don ' t think 
that can be done if the present confusion of authori ty 
continues. 

I urge therefore that you give me a clear and definite 
answer to two questions and that you make your decision 
public . The questions are: 

(1) Do you continue to look to me as your Secretary 
of the Treasury t o coordinate the views of others in the 
Adainistration and to present a tax program to you for 
your approval? 

(2) Do you wish me t o be in charge of presenting such 
a program to the Congress, as I have been doing over the 
last ten years? 



/ 
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I am taking the liberty of enclosing a form of 
direct i ve which would indicat e your affirmat ive answer 
to both these questions. 

Sincerely, 

The President 

The White House 



/ 

To: The Secretary of tho Treasury 
The Director of War Mobilization 
The Director of Econo~c Stabilization 

It is my desire that the Secretary of the Treasury 

as the chief fiscal officer of the Government shall 

continue to be in charge of the formulation of tax poli­

cies and of a tax program to be submitted to me and 

shall represent me in present ing the Administration's 

program to Congress. 

The Secretary of t he Treasury, in the formulation 

of the tax program, will be expected to consult with and 

to obtain the views of the Director of War Mobilization, 

the Director of Economic Stabilization and representat ives 

of other interested departments and agencies. 
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J VINSON SEEKS UNITY I 
~ FOR TAX PROGRAM .... ... 

11 ConJultl With £ueut1Yt and 1 .n 
.:rr 
u 
•• _,. 

Leaialative Experts in Drive 
to Draft Wartimo Boll 

-~ SA VINCS PLAN IS PUSHED I 
•<4 --- --

1 Compulsory Me11.aure on Unes 
of Victory Mea.sure Is Favored 

" , a by Some Concress Crwps ••• 
.~ ;. ">' .. OtL'" 11. CRlOE& 
•• ...-.1\ltTb,.. ---Tl-

lon WASHINCTON, Juty 20-ll'rtd: 
• 6 M. Vfnaon, Eeonomle St.abJIIuUon 
lat OJr~dor. Ll movlni to brln.r to-
• ~ J;f:lbu aU Ute. t1~al ac-enc:lu or tht: \ 
~7 uecutl\'fl department on a alnrtell LAx proaram tor prue.nt.a.Uon to , 1fi Congru. In September wht.n It re­

turu to p~pan \he eounlt1'tlarl" 
tat warum.• revenue biU 

Mr. Vln10n wu pictured u tntth ,:~ In&' tr-eq_utnlly ,.,U.b a rroup from 
tht Capitol. • poup from the ~': 'T'rM.NI'y, &Ad lben meelin& them 

·• to&"tlhtr. 
::: A). lhe Nme Umt he Ia alt.tmpt-

lnl' to .oun.d the view ot m.m'bull I ~ Of COqHa tA ad'll'&tlec ot a.n7 tax r• pf't'«ntatJon. 
m« He dOf'a thla ._.an ex-pert. havtn.c 
I 10 Mtvt!d M\'tlt tlmu In the ltOUN U i 
• A dl&l.rm.an Of the .ul>-CommiUM OD • 
' 11 Tu.UOn or Wa) ... and Jrleana Com-~ ~~~ mitt«. \\1bttber .Mr. Vln110n, In-
' tT atud or the Truaory, wUJ pruent 
'tlh the Admlnlalratlon'a tax JM'OC'I'ftl 
J. 11 to ~ haa aot )f.t '-to Ckdd­
..w4 .G. It -.-.. 18m~ 
'n With only • lltt.Je more lha.n a 
u : month to a-et toc~Lht!r a.n aCGtpC.-
' 11 abla ta.x propam to raiN u much 
- u ,_bit Of Ult ' 1%.000.000.000 11 &4d1Uona1 uktd by Htnry MOf'ltl1· 
0~ U\au Jr .. SK.retary or the Trt .... 
11 ury, acllvtLy on lht tax !ront b.u 
~nt bc'.a lftltnatllHI Uala wtdc a t atr. 
11 VIMOn • ottlee., the Treuury aDd j to Lht Joint COmmltltt M lnlt-mal 
14 Revenue T&uUon ot Con,rrt ... 
U~ N r Vla.on Ls IU«:tNtul 

In hla ttroru to aha~ an Admt~U- 1 
tnuon ~.,.... """ Wl>ldl Oaa­;u froM can .,..... ln prin<lple, It ,. 1 

'
1 

po.&bte that the J"'nt tolll.Mitt•l : aad tbe ....... ot tile .... u ... .,.,._, wtll -*'2 -... t, ................ Actl¥l1J- Ia 
u.......,., __ __ 

.. , r . ~ lUll diW It u. e J__...._ ......... .. ~ ................ , ......... ~-., "" • , , ~,. 1 

.. , 11M JOIIl\. ~'"- -.w. ...... ~ "' T l.,...tr part Ulan .ua1 In U.. pro- 1 
n rnm for tWO II"IOrt.a. ll(t( Vlnton 1 
A hU worUd wltb a&. 8tam and hU I 

CIOftl'4r:Dce Ia bla jvdplt:ftt, a.Qd 1 
M.r. atun·a ~ttJet ' • cn:rd*'nr 

4 ror tbe nnt wne tbt PQWt:rl 
3 a ruted to It under \he 1842 reve· 
,_ nut act to ca.ll upoo any depart· 
1 aMilt of UM ()ovtramtnt t01 wo,.. 

maUoa. 
'"'' tu CIOmmllUtt placed In that act powera which. tn effect. 

; ..,, up tht JoiAt committee u \bt 
ttntral lll'fl'lt7 tor collettlft.C we 

c data. wtlh tubpoena power, and 1 pvt It atatutory author1t;y to put 
!- to work other aa:tndtt, includJ.nc . "" .......... ,. 
• The moe\. tmport&nt hn~ll• 
I ot the Vln.aon pro(Nlm tor a united 

tax tron.t, aceorellng to expe.rLI out· 
tld.e the Tntuury, w1U be to for<'e 

• hcHta:ry .Mo~t.h&u to acc.ept 
\ oompuhtory NY'lnc'L StnUmtnl. on 
., Clplt.o.l Hill I• reprtMnted u 
J tUOAJ tor oompu.IJiory l&vinC'I u 
, Lhe on11 m.ana of ta.ktnc CCJM1.dt,.. , ~1 1arpr Ml'ft"tnta or apmdl"l 
, powtt from ln4lvlieluall ln the fll 'bt 
l t(aJn• t f.nflaUon . 

At early u U.. 8prlnl' ot 1012 
; th.t Federal Re•"e Boatd'a chair· m.an. lh..rrlntr Ecdea. t..ean Hm· 

dtr.on. the-n the head or the Otttce 
of Prlct Ad:mlnblnlUon. and U'le 

• Bu.teau of the 9\ldCtt apH(l c 1 1 the ura-ency of a4opUf\C co:mpul· tory .. vtnr• but could not ,._,.. 
•uada Mr. Mor*cnthau to a.dopL IL 

' ]t wu learned tod&y that tl wu 
1 only an.r llr. \ 1luoa rect'ivtd 
1 j\ar1.1dleUon O\'t.r Wu that Mr. 
l Morcenthau atltndtd lnt.er .. do­
' partmental conftrtnctl on lhia l .ubJect. 
• In a report prtvat.tly dra&lattd 
t amon.r mt:n'lbtn of the Way• and 
r Mta.n• Committee and the Senale 
~ f1n.anee Commtttu. the .U.ft of > tbe Joint COmmitte. oo lnt.emal l Revau.a• Taxa-UOn hu aunoud 
• t.hat the vlctRry ll:t, Whl~ It d .. 
L ftfldJI .. a VAluable part ot the 
• wartln\e uuc t trvcltu•t, ml&'ht form 
1 lhe nuc~ f« compulaOry ••· 
• ~,-.. 'nM commlttM •laff • 'd: 
1 .. The vtetory tax atfonSI the 
.. btet modt-1 for a almplt comP'IIIOTY 
J M 'ttnp plan. cxctpl that ln the 
~ c ... of eampulaory .. Y!np. thu. 
~ would. bt no limit on the credll 
• for the •mount or bondl pur· 
, chued. • 

"'llOI"'ttftr,.. the 1l&f:t rtport j eoctUnued, "'the principle of aiiO'N· 
1 ln .. dfodu~llona for ln•uranee. debt.a 
1 and Otbtr upmdJt\lrtt of a non• 

taf\a,Uona.ry dw'Kt.tr abould bit 
' t4opt.e4 un.6tr any cocnpoJ,~C~rJ 1 •Vlnp ICbeme. Jt we adopt a 1 eompullor)* aavlnft p1tn. Lhttt t. 
~ m.e:rtt ln ualna: for that pu.,ote • tax whkh ia fa.adllar to all and 

In cood worldnl' ordtr, ratberl 
Utan up.rtmentlnl' wtth a n un.,l 
lt1~ and J)rObably more compU· 
caLed. m.tt.hod.. .. 



oetoMI'll, lMa. 

~ 4eaJ' .Ue••z1rPI• 

._, llo ......... Jr. , -

hoNtuf If Qe h'M.IU71 le pl. t. 

11o.,. .,.., • ana ~~~opee to ,., to •tel17 

ana UalJ, look!IIC lllto •U- n•a t 1 
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OetoMr 11. lMa. 

DMrlbl• 

.. U7 ..,. .. ,.. •• Jr. , wlll M 1a ,.. 

Me41Wi •=•• - tNoa ..& I !lope J'IMi wlll 

p'ft lila all lah-Uoa t.a ......-4 to ......,.. 

ea:bi ..... aoo-.ta Mtt .. a. &lao ct.•• lila 

tala •1o-.•• .. ~ atu-... of tala rra b. 
Do•'' tall~ Mt u t.a poaat.'llla 

that J M7 •• J011 t• a ll"l• nar a aoatb -
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' 

' 

THIE WHITIE HOU81E 

WMHINGTON 

Oc tober o, ;..'J4.; 

The Secretur y uf t:he '.L'r e;,sury ct.l.i.e~ 
to suy th<.. t you told hi:a "Lo r em i nd L'le l o 
re:ai no you t l!u t you v. an "Leo to wri "Le c. 
letter f or hi.:1 ~u L<u e t.u ueneral::. El sen­
hower , P~.tton, Clur " and n l ext.no er. He 
c.lsu sa it. thu t ~rou su5ge!;Led that. he I.J i ght 
visit Ni.iples a nd ~ icily . He would also 
li n:e to visit Sar a inict a no t;ors icr. a na 
be a l lowed to ti ee us much as possible . 

G. 

,.. 

,. 
' 

• 



THil WHITil HOUIIl 

WAaHIHOTOH 

HON. IJMRV IIORGf:fl'tUAU, J~ . 
AU&KICAM ~~St 

c~.Ro 

i'h l iUC belt t'or :fOI.l not t.o 

£0 to London. ...anll.h.ile 1 • lll 

try to gt t an Ul'tO.oltnt htrtt. 

4.U • ell he re . ntl.1, ht.H1 

1UU asw the boy1 . 

~8tVtLt 
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JG i.lgitrs 
This trlegram must bt 
closely paraphrased bt - Dated October 23 , 1903 
fort being communicated 
to onyonE. {SC) ,j Rtc ' d 4 :30 o . m. 24th 

•' '/ 
Secretory of State , 

Vlosh i ngton, 

1824 , October 23, 6 p ,m, {SECTION Dr<E) 

SiiiSSZ F<R THE .PRESit£NT FROM T!IE SECR£TJ.RY OF 

THE TRE/,SURY 

Your 19-!6 October 22 , 12 p.m. 

This is in r eply to ycur meesaee , datEd 

OctobEr 2 suggEsting t hat I mir,ht discuss with Sir 

John J,ndErs on in London considerations raised in 

the memorandum on finanoj ~ l position , datEd 

Stptember 14 , 1943, sent to mt by Sir Kingsley­

Wood . 

I think it would bt dreirablt to reach agrrrmrnt 

among thr 1ntcrcsttd Department's of our own Govtrnmrnt 

before taking up thr matter with the British . /.n 

i nformal committee , consisting of rcprrstntatives 

of tht Sto tr Dt partmr nt , Lt nd- Lt asr , l'lar , Uovy, 

Treasury, and Mr . Crowle y 's organization, havE bern, 

for a l ong time, eonaidtring pro~lems of that 

oheractrr . Thr draft of proposed l r t t er to Mr . Crowlty 

waa submitte d to r och or the members of t hat cOIDI!>ittee 

.. 
~- • f or the 

... ' f 0 

h.E~..l)-:>to> 
Jr: · ~UN,~ 

.,; .., ... __ ~~ . .: . .. . ~ .. . 



· 2· 1824 1 OotobEr 23 , 6 ;:> om. (SECTION ONE) trom J.lgitrs 

for tht purposE of obtoi~inc thEir rEaction bEforE 

mokins an~ dt finitt rr commtnds tion . I ltorntd , 

by ooblt, that thtrE was c diffErtnct of vitw cmon~ 

thE •. mtricnn membErs with rtaptct to tht wisdom of 

tokinn notion such os was ~ndior.ttd in tht draft 

of tht proposed lttttr to Crowley . I hod olrtndy 

cobltd hcmt thnt no turthtr cc~ion should bt to~n 

with rtspEct to the lettEr until my rEturn , 

Inasmuch oa thtrt o.J r t ors to bt a difftrtnot 

in view among the mtmbtrs r:s t o tht wia£st c ourse 

for us to pursue , I wo; lc su0~tst that wt con mr~ 

proarcss mort tffLct!vt l y if Vlt fi~>at ntttmpttd t o 

reach ogrttmtnt among thE inttrtsttd agEnciEs . 

Tht Sri tish G ovE rrunt nt has l<E pt us fully informt d 

c s to thEir vitwa en tht mettEr and hcvt supplitd 

us with all tht data nttdtd upon which to boat a 

rt commt ndstion . 

If thtrt ! a ~~t tmE nt omonc mtmbtr s of 1nformnl 

ccmm1tttt indicotrd obovE and if you eppr ovt of tht ir 

rtcomrntndc tlons wr c~n thEn t okE it un with British 

rc prt at ntnti vt s in ''hshincton bt fort tnkinr; .any f!nol 

notion , 

\HIE Y 

RR 



FAffi 
This telegram must be 
clos ely paraphrased be­
fore being communi catrd 
t o anyone , (SC) 

Sccrr.tory of State , 

',/nshington , 

Al::;itrs 

Dated Octobrr 23, 1943 

Rr c 1d 3 : 52 a , m, , 24t h 

1 824 , Oc t ober 23, 6 p , m, ( :3EC:ciCJ\ T'IIO ) 

There arc in l'laahington acvcral r c)'r £acn t ativee 

of thr l.lri tish Govrrruncnt who ore tho••ough l y c onve r sant 

with t.llr problem nnd 1'1ho hrrH participated in 

discussions br.ar i nc on ruett r r for !:on:; months . 

Attcr havina r rod this cable :.: yo u still 

wish mr t o go to London I will of course be glad 

to do so but should you <~is'• mr. to ;.o I think i t 

highly important that I s hould be inatructcd to 

presEnt t o "ir J o1'>11 "ndcrson 'trraa;:~·y viewpoint this 

ma t tcr s nd the TrcssUl'y vi ewpoi nt ahould of course 

b e thE adminiatration viewpoint .'' 

Arrive Coir o llondoy :nornin-; . ! j onnin:s spEnd 

two daJa there . iioul d a pprcc ~a tc ~E& r ing from you 

a t Cairo . 

:ND OF UE:!>:JAOE • 

Wn.iY 

RR 



- ~r ~-... -r-:-?;L 
nu a&C"lTAIItV 01' Tto4C T,_CAeUIIlY f' 

WAe MI HeTON 

Nartaber 4, 1943 

WJ dear Kr. Preaident: 

I Lm sending you herewith a 

report on the atrocities o~itted 

by the Germana in the Naplee area, 

aubmitted to me b7 Colonel Edgar 

Era kine Rwae. 

Youra sincerely, 

The President, 

The White Houa e. 



20 Ootobor 1943 

Bon, Henry Morgenthau, 
Soorotary of tho Troaoury, 
Care of Lieut. General Mark W, Clark, U,S,!,, 
Boadquartora , Pifth Army, 
II ! P L I S, 

l!.Y dear Mr. Secretary a 

In compliance with your roquoet I gi ve you herewith 
a brio! report of acta ot German cruelty and wanton deetruotion 
committed in Napleo, chiefl y during tho three wo oka before our 
capture of tho city. This period io called "The Reign of Terror" 
by lloapoli tan.. I am, of couroo , not g i ving any inotancoa of 
damage to the ci ty or to individualo which took place ao are­
sult of aoto of -.r (bombingo, oto , ). Tne things that I liet wore 
unnocoooary !rca any military point of view. 

OJPENSES AGAINST THE CITY 
AS A li'HOLl! 

1 . Water Supply: When the Fifth Army reachod Naploa 
wo found that thoro was an almoot total failure or the water 
supply. People wore carrying water in paila, juga, bottloo 
and every type of contatner . there wae a e~all trickl e of water 
from some of tho hydrant o but many persona standing in line 
wore unable to receive enough to quench thirst. Naples hod boon 
famouo for an abundant supply of pure water, The Germane had 
blown up tho main aqueduct in seven pl aces and all of the reo­
ervoira eave one had boon dra ined, By chanoe an Italian had 
saved one reeervoir by cutting the fuae after i t had been 
lighted by departi ng Goraana. Allied Military Government took 
charge of tho remaining raeorvoiro and by rationing made tho 
suppl y go ao far as possible. Tho hardship in tbe people of 
Napleo, particularly those unable to go for water was groat 
and there was muoh suff ering, unti l the oupply was r ati oned and 
until we eotablioh.ed water diatribution points for water die­
till ed from t .he bay. !Che Germona were well aware that thoro 
wao ampl e facility for our bringing in water for tho troops , as 
was dono in the desert campaign, so that this destruction of 
tho city supply waa an act of oruolty agdnst civilians, young 
and old . Tho anomy likewise destroyed tbo pumping plants, 
thereby making it impossible to raise tbe water, had any been 
available, to tho higher parts of tho city, The water mains 
in many parte of Naples wn-e deliberately out, 

2 . Sewage Syat•=• Tho pumping facilit1oe of tbo sewage 
disposal eyatem ot Naples were dest royed , Tbue, even bad tbero 
boon onougn water to enable aoworo to functi on, they would have 
been unobl o to do eo booauoo mucb of tbo Neapolitan sewage 
disposa l depanda not on gravity but on a oorioa of pumpa . ~bo 
city ia built on volcanic rook eo that, evan bad there boon 
apaoe available for them, it wao a l l but impraoti oablo to dig 
lat rinoo , Tho danger of opidomica of intoatinal diaoaooa , ouob 
ao typhoid !over and dyoontory , waa obviously very groat parti c­
ularly at this aoaoon of tho year. 



/ 
/ 3. .£leo~rio LijiJht and Powor Snto1111 l!aplu wee in c!arlo­

noaa when wa took over . Tho Germane had dootroyod both tho 
s•noretora of tho ourront and l1kowiao tho trana!or=ora. Tho 
Italian motropolio doponda largely on bydro-oloctrio powor not 
only for lighting, but !or tho water and aowaso pumpa, tho mille 
!or grinc!1ns wheat, tho nowapapor proaeoo, tho boatins of builc!­
inso, cookins, and inc!ood practically all power machines. ~hio 
wae one at tho moat oorioua oonc!itiona wo hac! to moot . 8¥ bare! 
work by our •naineere the currtnt ie now reatored, in part . 
thoU&~> we havo hac! to follow a certain priority in alloUng it 
at !irat. 

4. Traneporta;ion Syettm' The atree~ car eyatem wae 
wholly out of oommi ooion both bocauoo tho elootrio currant had 
boon cut of! (ooo abovo) and becauoo tho Germano carried away 
or deatroyoc! tho groator part of tho rolling atock. Busta aleo 
wore t aken away. A larso number of them woro found to tho north 
ot tho ·city whore tho anomy, unable to carry them further, had 
burna c! them. Thoro art of courao no taxioaba other than a tow 
old wrooka, and only a few horeo-4ra"lfll vohioloo in the city. 
Pooplo who are not pbyaicall,y atrons ono"&h to -lk from ono 
local1 ty to another art practic~ priaonore. 'lh1s baa aorioua­
l,y affected tho oarnins capacity of u.ny. !ho Gor::ana oarriod 
away every autOJSob1lo, both paasonsor and truck, that they coul4 
find . In acco 1natanooo they took only tho tiroo and deatroyod 

or abandoned tho bodite at tho care. .U.bulanooo and fire-
fight ins vohioloa were not aparod, 

5 . Communication Syatoma. Tho telegraph linea ware put 
out of oommiaaion. !ho main tel ephone oxohanso waa blown up. 
Portunatoly the Gorman& overlooked two -=all eubeidiary ex­
changu. By apllc1ns tile l inea we were ablo to give tho mili­
tary au~horitioe a limited number of linoe within ton daya. 
However buainue firma and priv,.ta fem111u are etill w1 thout 
tolephonoa, The Poet Office was looted and dootroye4 (aao 
below). 

6 . Demolition of Hotole: Tho srou~ of magnificent hotolo 
along tile Via Partonopo, facing Voeuviua, ueod to be ona of tho 
outatanc!iDB sroupa of auoh institution& in tho world. sueb 
namee ae the Exceleior, Veeuvio, Santa Lucia, Royal, etc; , are 
kno~ to trave ler• everywhere . !boeo buildinso, without ex­
ception, wore blOWII up and !i.re eat to what romain.ed. They 
cannot be ropairod. Tho onl,y firet-clooo hotel loft waa tho 
Park Hotel (Parkor'o Hotel}, which wao minod (aoe below). 

7 . Blockiy ot !unnolo: Thoro aro e nuabor of tunnolo 1n 
Japloe built to aivo ready accoee froa one ~uartor to another 

at a aavinc of auch hill cll.llbins. !huo woro blo~ up. 

8. Bombiy ot Public Builc!i!!l!!l Buidu tho bO<>biDB of 
variouo public buildinao !or tbair tnmod1ato doetruct1on, tho 
oormano ahowod their uauol cunning i n aotting time bombo eo ao 
to oxplodo aftor our arrival, thereby both deotroyins propor~y 
and cauains human death and oufforins. A tow 1natancu will 
i lluotrato. On October 7, a~ 2:30P.M. , a Yiolont exploeion, 
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oauaod bJ a t1ao boab hidden in tho corner of tho Poet Offioo, 
dutroyed tho end ot tb&t bu1l41n& and tore an onormowo hole in 
tho otroot. rhoro Wll OODaidorablo loeo Of l ifo, ohioflJ Civil­
ian., In all )U people wore killed, ~4 were aovoroly i~jurod 
(boopitaliaod), and 2~ were e l iahtlJ injured. I wae in my cffioo 
aorooa tho etr oot when tho oxploe1on ooourrod, l wont to tho 
ooeno at onoo and helped liv• !irot aid to tho wounded, 1~ were 
women e.nd children. ln tho Via Parunopo a time b011b in tho 
atroet exploded on UOtobor )rd, at about duok. ~ortunatelJ 
nobo4J was hurt thougb a tow minutoo before a srcup ot workmen 
b&d paaaed onr tho apot. un uctobor 11th, at 8155 A.ll., a time 
bo11b oot in tho Italian Artillery Barraou, ocoupiod by our 
307th and 36th Engi.noora, exploded. Some 24 ot our men wore 
killed and 47 wounded. Tbio oannot be juotifiod ao an act a6ainat 
our armed fore .. , f or it wao only by chance that wo ware uain6 
the barracks for ooldiera. It had been provioualy uoed by Italian 
familiea . Every effort hao been made to locate unexploded bombo 
and wi"th much ouooou. A time bomb and about l50U pounde or 'ill>: 
were removed from the baeement ot the Park Hotel on October 2nd, 
before expl oeion ocourroo , On October lbth, an unexploded t1ao 
bomb an<> 1600 pounde ct Tll.r were reaond troa tho building 
houain6 a part of tho tl2nd Airborne D1v1e1on. Ordne.nce of!'icora 
oaticated that tho bo:~b b&d abou• 3 da1e and 17 hours =ore to 
run, on the ti=ing device, before oxplooion. 

9 . Openiy ot Pr1oono : Before their departure, t.he Germano 
reloaood all prioonora in tho jaila and prieone ot Naploe, ot 
whioh ther e are about a dozen, one of tho:~ tho largoot 1n Italy. 
while we have been able to re-arrest many ot the or1m1nal o, thie 
act of the Germane baa been productive of danger and loaa of 
morale -c:o the civil population. 

1v. Demolition ot ~lour !Ul1s1 Naplee, like cost Italian 
cities, gri~ ita wheat a little at a time, rather than con­
vortin6 a whole crop to nour at once. 'rhua flour mille are an 
Ullntiel feature of tho city'a economic and welfare IOJOto:!. lll 
ot tho large mille wore wrecked by tho Gorcana. 

ll; Destruction ot the UniveroitY ot Raplee ana of ita 
Famous L1brariea1 The university of llapleo ia one of the oldoet 
and moat famoue in oxietonco. The library of tho Royal Society 
ot Nap lee, one ot the great l earned oooietioe of the world, wao 
houood therein. lt waa put to the torch on 1~ September, a little 
aoro than a fortnight before we took tho oity. Ye are collect ing 
attidavita ot the Rector and aany faculty aoabore and atudonta. 
1ohiJ au•• that at about )100 P.ll!., a pe.rtJ ot acme 600 Gorcana 
entered the Univoroity and announced that the7 •re about to burn 
it, in retaliation tor tho fighting of Noapolitana, 1nclud1ns 
etudenta, &6ainet their troopa . Cane of gaeolina wore brouaht in 
and tho walla, furn1 turo and booko covered with i t, and the tire 
wao otarted. fho firemen arrived aoon thereafter but tho officer 
in charge retuoed t o allow them to enter. Two Carabinieri 
(military pollee) who triad t o atop tho deotruotion were taken to 
the tront entrance and abot. Many ot the nearby houaeo wore 
robbed, net only tbooo of profeaoora but of othoro. Several 
witnooaea agree that tho notorioua Col. Scholl, Camaandor of 
Gorman troopa garr1aono4 in Naplea, arrived in poraon when tho 
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work wae f1Diaht4 and rta4 a proclamation in German and Italian 
anAounoing that the univtrti'Y had been wrtoktd at a puniahmen~ 
to ftap1oo, lhoo 1 r1rn Vio1"4 tho ruined bu.1141Dco tho uhoo 
or tho L1br>r7 or tho Ro7al Sociotr woro ot111 war= and tho pool 
of blood ou the tron' attpe, where the ahoot1DC or the Carabinieri 
waa reported to h&,. occurred, ... a-t:il.l t'ri4tnt • 

.or l!ooitole · 
12. Robb1D«a l Oirtctora o~ the aevtr&l hoapitala ot Napltt 

acr•• that tbe Geraan. before departure, oarr1t4 ott all or tbt 
boopital equipment ao4 oupp11eo t hat they cou14 r1o4 . Some or 
thtat 1netttut1ona had praotioally no medioinet or dreaeinge when 
W4 arrived . !Ntn eatabl1abmtn1a ot the I talian Rt4 Oroaa wert 
not apartd . 

In a report ot tbia k1n4, prepared on a tew boar. 
notice, 1~ ia not poaeiblt to &1vt a detailed aooount ot ottenaea 
a.cai.nal: 1ndiv1dualt. Ybat IIWtt wai.~ until our flz.l rtpor~ on 
Otr.aan miadteda in Naplta i t oaapleted . the tollowin, incidents 
art 1:aken at randoa troa a &aaa ot docu::tentar7 evidence tbu.a far 
aatheMa. . 

~here ia general agree~ent t~t Oer=ana collectively 
and individually robbed tbopa, homee and even people in the 
atreeta. Thio varied all the way from ordinary h1$hwayman •a 
technique to burglary. ll..e.l.\Y 1n41vidu.ala, not exceptin.a those in 
high poeition, were carried ott ta hostasta. Aaons auob boet•a•• 
.-re the Bishop ot Cava 4t1 Terreni and ~he Abbot ot Badia at 
Corpo 41 C.va. . )l.a.ny people were beaten to makt thea 4.1acloee the 
• hereabouts of au.ppoatd valuablea . 'la::.eu aa "11 aa aen we.r• 
.ubjecttd to auch treataent. !here -.re ~ aurdera , eo:t of 
a ea41etic nature, with autilation of dead bodiea, pe..r-t1ou.larl.7 
thoat ot woEAn. One depoaition aaya that the ere witneea aa• 
a u.n ln.a.ried in a &r••• ht ha4 been forced to diS hi.aaeU, be1.ng 
bayonetted before beina Chrown in . O:t'ten tht popu.lace ware 'told 
to help themaelvea after the Otn:&l14 had begun loot104 . rany ot 
tht more intelligent witntaata atate that tht k1ll1n& ot Ital ian 
o1v111ana was not .-rely aota o! ~dividual German aoldiert , but 
otttn 1n reaponat ~o 41rtot orders ot their ottiotra, all aa • 
part ot a campaigo to tarror1•• the people. •Booby trapa• .. r• 
p1aoo4 not only in placoo Wboro they eight bo oot orr by our 
troopa, but whert oh114ren and other civiliana wou14 find thee. 
JiCa.D.1 auoh people lsTt bttn IN.tilated or killed. fbtre .aa auch 
n.aton 4.eetruct1on ot property, trequent:l.J uaooia ted with PhT•­
ioal h&ra to people. rurnitQre not deelred ... a:aahe4 or 
burned, live-etock killed, ~ppliea ot food dtatroyed or fouled 
eo that it could not be u.aed. Partieu.l..arlJ c.nael "re the aeu­
uree -sainet thoae I~aliana be twt en 18 -.nd )5 •ho taile4 to reapond 
t o the German proolacat1on of Stpt ea)lr ·22nd, rt~~irina them to 
report tor forced labor with the Oe~n ArmY· 

I wieb that there ""re U.u:e to give you. aort dtte.ila and 
to complete the report ot the firet two weeka ot tbt work of th.e 
• 111o4 ~litary Govorn:oot or thio groot oi~y. I ahoul4 like to 
alTO you turthor partioularo boyon4 What I oou14 toll you 1D • 
tew ainutee laet Zli&h:s:. I thi.nlt tbat I aq 1&1' t ho .. 'nr, tba't 
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we have achie ved our dual goal, First that ot keeping the 
burdens of governing this war town city from the shouldere of 
our military Commander, whose entire attention ie needed for the 
leading of a great army, Secondly, we have been able to keep the 
city running in something like a normal fashion, deepite the 
handicaps impoesd by war and by tbs Garman etudiad policy or 
deetruction , 

V.ay I wish you a aa:t'e journey home and once more tha.nk: 
you tor your interest in what we are doing. 

Respectfully yours , 

~ 
EDGAR ERSKINE liUME , 

Col onel, ~neral Staff Corps, 
United Statu Army, 

Chief of Military Governmen~. 
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THE: S£CA ETA RY or T HE T R~A8URY 

WA a M IHO T ON 

D£C 2- 1943 

l ::t:O!UuJ>Ul.. FOP. TI;E PRESIDE! IT 

You ~ be interested in knowing how >.e handled the Lazard 
~reres matter , concerning which I spoke to you some time ago . 

An investigation by the Foreign Funds Control disclosed that in the autumn of 1940 re~ttances totaling 31,825,000 had been 
~llllle Pi thout license f rom Jjal"/ York by a Pa.namanian corporAtion in which the French pal'tners of Lazard, Paris , had a substantial interest. Tne remittances r;ere to a Si':iss bankinv firm lllld t he explanation &iven was that they represented the l1quidation of a Sw1ss interest in the Panamanian cor~oration . This explanation 
\'IllS not convincint; and we took steps with respect to the Swiss fir.ca ' s accounts in this countrr calculated to elicit from it the ultil::ate destination of tne funds . .lt the sa::e twe, 1:e advised Lazarci, i<el7 York, that l7e were not satisfied with the explanation and informed them of t he steps we ned taken. l.eyer and David­l,eill thereupon adr.J. tted that there never had been eiJ¥ Suiss interest in the Panacanian corporation and tnat the remittances Vlere, in fact, trenSler s of credit by ~;e~ er in ;,ev; York to Davi d­
~eill in Chatel-Guyon, then unoccupied France . The Swiss banking firm was merely an intern:ediary in effecting the transaction. In fuller explanation of why the remittances 1.ere effected, David­•ieill and l.e) er testified in substance as follo;·1s : 

Upon the fel l of France, Lazard, Paris, ~oved to Chatel­Guyon. Althoubh the firm was technically in a sound position, a substantial part of its assets was in commerci al bil ls and credits that could be discounted only in the occupied zone . David-,Jeill, who vtas then in charge of t he office at Chatel-Gu,;-on, felt that Laval, who bore a 0 rudbe a~ainst Lazard because he believed its partners had opposed him politically, might t ake action to cause a run on Lazard Freres and force its public failure , thereby accarorolishinc t he dual objective of punishin0 a political ene~ and dlscrediting "international Jenish bankers . " Indeed, depositors Here already withdrc.wing their funds at a rapidly incr easing rate . 
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Consequently, David-\'leill conununicated l'lith A,eyer , who had re­
cently arrived in t he United States , and asked that funds be sent 
to t he French f irm t o enabl e i t to meet i t s obligations . Deeming 
it imperative that David -Weill obtain the funds pro~tly , 1;eyer 
arranged to have the $1,825,000 re1nt t ed to David-We1ll via 
Switzerland . David-Weill has testified t hat he used the proceeds 
of t he remittances solely to meet l egi timate business obligations 
of Lazard, Paris . Information presentl y available does not 
establish t hat Frank Altschul or any other direct partner of 
Lazard, New York, knew of the remittances . 

After f ull consideration, we decided to permit Lazard, llew 
Yor~ , to continue to operate provided that the firm gave adequate 
guarantees of the truthfulness of David-Weill•s explanation as to 
his use of the $1,825,000 and t hat the f reezing order woul d be 
con:plied with in the future by the fi rm and its partners. 

Accordingly, on November 10, 1943, Lazard, New York, deposited 
$2,000,000 in Government bonds with t he Federal Reserve Bank of 
hev1 York. By t he terms of a consent, simultaneously executed by 
the f i rm, t hese bonds may be vested and become the prouerty of the 
United States if Lazard, or any of its partners , should engage in 
any material violation of our financial controls or if it should 
be determined that Davi d-Weill •s test imony as to his disposition 
of t he ~1,825 ,000 is untrue . Thereupon, a l icense was issued to 
Lazard authorizing it to adl!lit David-Weill and ).;eyer as partners . 

We have also refe rred t his matter to the Attorney General f or 
such act ion as may be appropriate . 
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THE WHITE 

WASHINGTO~ 

December 21, 1943. 
ivlEJtuli..hlHJU.:.vi FOR THE PBEbilJENT: 

_ I spoke with Congressman John i,1cCormacl: 
last evening and gave him your message 
about burke. He howled over the telephone 
-- and I suppose it was because he had been 
in to see tienry Mo rgenthau a few days before 
and was very upset after his .visit because 
H.M. Jr. told him that there were things 
against Burke's character, but refused to 
tell Mr . Mc Cormack who the people were who 
attacked his character. 

McCormacl( feels that if there are 
accusations made against a person he should 
know who the people are who make them. 

Also McCormack mentioned that he was 
waiting to se~ the Secretary and Asst. 
Secy. Gaston came in at the same time. 
H.M. Jr. sent for his own assistant first 
and let the Congressman wait. The Cong. 
said if the positions were rever sed he 
certainly would have made his assistant 
wait whil~ he saw the Secy. of the Treasury. 

This m&j seeill a very trivial story 
but these little things make a great 
difference on the Hill. 

He asks that you do nothing about _ 
filling the vacancy of Collector of Customs 
for Boston until after , his .return whe.p h:J t , 

··.~ ... ·-· . . 
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hopes to have a chance to talK to you about it. He says Burke has been loyal and devoted and has gone down the line both for your interest and his and he is the only man he can depend on in the Party in Boston. He feels very strongly that Bur:rce should get this job, so I thinl<: you will have to tal~ him out of it if the Secretary refuses to appoint him. 

G.G.T. 

-.. ~ \ ~ . 



THE SECRETARY OF THE TREASURY 

WASHINGTON 

December 18, 1943 

My dear Mr. President: 

I saw Congressman John McCormack and Mr. Dave 
Niles this morning with regard to the appointment 
of Mr. Burke as Collector of Customs for Boston. 

Unfortunately, I could not go along with 
Congressman McCormack's recommendation which angered 
him considerably. The reasons for my not being 
able to go along are the following: 

Burke bas been State Chairman for t he last 
four years. He is a Curley protegee. Aside from 
any income he may have derived from the office of 
State Chairman, his recent sources of support have 
been a salary of $2,000 a year as a "contact man 11 

for J. L. S~llivan & Company,- heating and plumbing 
contractors, and similar service for the last year 
at a salary of $6,000 a year for the Builders' 
Lumber & Supply Company, which has b~en engaged 
largely in supplying Government contracts. 

Burke is 37 years old and has a wife and two 
children. Up to 1940 he had been associated with 
his father in various small businesses at Northampton 
and Hatfield. He was clerk in his father's store; 
helped his father run an ice business; worked on 
his father's farm, and ran a beer and lunch room in 
which his father set him up. 

Curley picked him up as a political protegee 
in 1935 and he held several part-time political jobs. 
He was an unsuccessful candidate for State Treasurer 
in 1938. 
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There is nothing in this record which seems 
to qualify him for appointment to the important 
job of Collector of Customs at Boston. In addi­
tion, our investigators obtained some confidential 
opinions about him on the promise that~lie1r names 
would not be revealed. 

Judge Abner McLaud, of the District Court at 
Greenfield, Mass., said he got well acquainted with 
Burke when the latter was a Placement Officer for 
the Commonwealth of Massachusetts, in 1935 and 1936. 
He described Burke as ttuncooperative, ignorant, un­
gentlemanly, uncouth, overofficious, overbearing, a 
person who drank to excess and who lacked ability 
and personality". . 

Judge Welch, of the Probate Court £or Hampshire 
County, described Burke as ~ ttboob" and not fitted to 
be appointed to the most menial position in the Govern­
ment service. 

Dr. T. F. Correden, Medical Examiner for Hamp­
shire County at Northampton, said the appointment of 
Burke as Collector of Custams would make the Demo­
cratic party the laughing stock of that section of 
the State. He said Burke had no qualifications for 
the position, that he lacked education, background 
and ability and he doubted that any self-respecting 
citizen who would speak frankly would recommend Burke 
for such a position. 

Jesse Andre, an attorney at Northampton, des­
cribed Burke as a big bluff and a mouthpiece for some 
bigwig who is actually running the Massachusetts State 
Committee and that he is merely tolerated by the party. ­
He described Burke as a man of no character, no ability, 
no education, no qualifications, no background, and a 
drunk. 
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The investigator reports "some talk 11 that Burke 
is being advanced for the position of Collector of 
Customs so that a more satisfactory and more reputable 
man can be put in as Chairman of the State Committee. 

I was unable, under the circumstances, to give 
the information and opinions of these four men to 
Mr. McCormack, but regardless of these statements by 
persons who would not permit their names to be used, 
it does not seem to me that Burke's record would war­
rant our considering him .for appointment. 

Yours sincerely, 

The President, 

The White House. 
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-{v"NIE W HITE HOUSE 

WASHINGTON 

February 4, 1~44 • 

.. ... . . 
··~· 

In reca~c; to your 1r,q 1.1i ry "" 

to whotller t he Pro:.1o vn t. olv Ul<; l i " e 

to hnve t ne :Cecre tnry of the Treu~oury 

&nd lolrs . llorgentlluu for dinner on 

llonday evening, I um i nformed thu t. 

the Secret ary i s l env 1"8 Washi ng ton 

tonigh t and will not re t urn for 

sever~&l weeks . 



I 

THK WHITK HOUSK 

WMHI NCITON 

February 4 , 1944 . 

Do you want becrctary ana Ars. 

Morgenthau invited to dinner on 

~onday evening, Feb. 7th? "rs. 

Roosevelt as.ts. 

OGT 

.. 
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THE WHITE HOUSE 

WASHINGTON 

~ 
.__,. Pebruuy 24, 1944. 

/ jl 
IIBII>R.UDOII J'OB 

\ ~ 
.f a. •·· n. 

I think that Herbert Oaaton ia 
•k'"l • lliat.ke - or try1nc to 
o~er up. It ••- JII'•U7 well 
eatabliahed tb&t a letter doea 
~at in ~ rreaaur,r tilea, in 
apite of Herbert'• inability to 
tWit. 

~· 1a raall7 illportant an4 
I think 70u oucht to put a sleuth 
on it. 

P, D. B, 



' 
ROBERT E. HANNEGAN 

Memora11dum 

Jobruazy 17, 1944 

~ 4ur l!r. Pr •a\4ont: 

I Aid eee an4 r-.d the le~ter f r om Senator 

0 1 De.n1el , or a cop:v of hta letter: Ur. ,,.t.mothy Hooney , 

!or=er neptlt.)t' Couht1oner tn Char ,re of t nco&:u'J .... u 

Divl&ion &dv1aed me to~v tha~ he alto rec&lle haTtnt 

letter vtth hi= Al the tlllle that. I b&d read lt. 

Palth"'ully your t , 

The Preetdent 

The ifhi te BollA 1 

I 



~d to llln Tll1l,r llld !.ell 

• 
h• U..L U.S• 1• 1n np]T \ o 

a peraonal not.e trca \he l'ruidant 

Lo llr. Ou~a>. 



TH £ W HIT£ HOUSE 

WASHINGTON 

February 14, 1944· 

Dear Bob•-

Please rend encl osed. It 

does not 6 ot us very far. Plaaeo 

return ror ~ f1lee. 

F. D. R. 

Enclosur e -- lett~r to the 
Presiaent f r om Assistant Secntu rt 
of the Treasury t.as ton re 51'11& to r 
O•Daniel . 

/ 



T REASURY DEPARTMENT 

Assi-STANT SttiU.TA.R't' 
Waehington. 

February 11 , 1944 . 

Dear Mr. President: 

Referring to your note of yesterday , I have had 
the correspondence file cards of the Secretary's 
office searched and have made inquiries in other of­
fices , including the Bureau of Internal Revenue, 
without turning up anything that is at all significant 
or important from Senator O' Daniel. 

The Secretary's off ice fi l es contain more than 
one hundred cards listing communications f rom O' Daniel 
back to May, 1939 , when he was Governor of Texas . 
Practically all are of an entirely routine nature, 
mostly forwarding quest i ons and suggestions from con­
stituents. In January, 1944, the Senator asked for 
information as to t he publi c debt. In January, 1943, 
he wrote asking for definitions of sales tax, turnover 
or transactions taxes and the s~endings tax. These 
seem to be the only cases in wh1ch the Senator bas asked 
for information on his own account. 

While Mr. Hannegan was Commissioner of Internal 
Revenue a rumor arose from some sour ce that Senator 
O'Daniel had written a letter to the Treasury Depart­
ment or to the Commissioner of Int ernal Revenue or had 
in some other way expressed interest in a tax investi­
gation t hen in progress. A thorough search of the 
files of the Treasury and the Bureau at that time failed 
to r eveal any such letter , and inquiry of fo rmer Com­
missioner Helvering and in the field did not di scl ose 
either any l etter or any expression of interest in the 
case by Senator O' Daniel. 

I regret I am not able to be any more helpful on 
the basis of information r now have . 

Faithfully, 

The President 

The White House 



rebraar, 10 , 1Q44. 

ll8a:r ller N rt : .J 
1 unde r11 tand that Senat or [ W· lj_ 

n•Dsnl8l sometime •co wrot & a letter \o 
.< t h• !'r r!lcury Ccpnrtl!lent t o anlt t or certal n 

1nfor3atl~n . Wo~ld 700 m1n1 l ettlng .. 
888 a oopr of l t1 

Aa e• er your a , 

llonorable llerbert £. Oaa \on , Treaeury Dep&rt .. nt , 
Wa eh1ngton, D. c. 



-

I ~ . 
. 

TI'"C ICC:IIIIC"TAiitY or THC: TIIIIE"AIU"V 

WA.H!,.OTON 

J.loroh ll , 19•.4 

:J~ dtar 1 ~r . Prflldent : 

l tlought JOJ would be !nt•reotod lu 'l.h 
\'ery ~ncourr:, ln" c•blt from ~. :r• HlrachJ1H'"JI in 
J.nke.ra to Mr. hhh. 'rhln61 e' h.at trtt b•r;Lmint 
to ao>J~ . 

tn! r twa tfl ~ 1 , '" ~lll'e t.J co .• tl ;n. ..., Jcee>f 
this ;;at•er co.,!ha::,tlal . 
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PARAPHRASE OF TELEGRAM RECEIVED 

FRml: American Embassy, Ankara 

TO: Secretary of State, Washington 

DATED: March 4, 1944 

NUMBER: 38S 

4 spp I 5 

FOLLOWING FOR PEHLE FRO!-! HIRSCID'..ANN . 

There arrived today in Istanbul the first group of 
Jewish children from Bulgaria and on Monday they leave for 
Aleppo by train for Jerusalem. 

Bulgarian and Gestapo officials and bureaucratic delays 
held up certificates of release for these children for g 
months. It is our belief that this ·constitutes the begin­
ning of a fair ly continuous movement of children provided 
new obstacles do not interfere. We were assured today by 
Turkish authorities that they have issued instruct ions for 
140 children with 10 adults to pass from Rumania through 
Turkey in two groups of 75 each every 10 days until further 
notice . 

In the last 10 days ninety refugees came from Bulgaria 
via Istanbul to Palestine in addition to the above. Further­
more, seventy-four refugees came to Izmir from Greece . The 
stoppage in refugee movement through Turkey which had existed 
since the first of January has been overcome. we are now 
direct ing our efforts towards increasing the movement . We 
are hopeful of obtaining steadily increasing results with 
the War Refugee Board's continuing uncompromising support of 
our daily efforts. Moreover, a solution in Turkey of a more 
difficult and complex situation than can possibly be under­
stood in Washington could serve as a formula !or other parts 
of the world where similar humanitarian effort~ are being 
made by the Board . 

This morning Ambassador Steinhardt was notified by the 
Foreign Office that the immediate charter of the SS VATAN 
for a single voyage from Constanza was approved in principle 
by t he Foreign Office and that at the earliest possible 
moment the matter would be submitted with a favorabl e 

l'l;:CI.AS."'F!ED 

lltoto De; t. Lcttor, l·UMAR l G 1972 
~ J. Schauble O.lo•--
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recommendation to the Council of Ministers (the equivalent 
of our cabinet) without the approval of which no vessel may 
be chartered . 

The Ambassador was further informed by the Foreign 
Of fice that they had taken this action as a personal courtesy 
to him subject to the understanding t hat if the vessel is 
desired for additional trips it wil l be necessary for the 
Ambassador to discuss with the Foreign Office reimbursement 
for the financial loss resulting from the Turkish Govern­
ment ' s continued sacrifice of one of the very few ships 
which it has available for carrying its products . 

It is estimated by us that on each trip the SS VATAN 
should be able to carry a maximum of eight - hundred and a 
minimum of six-hundred refugees. As yet we have received 
no information concerning clianges which may have to be made 
in the vessel to accommodate passengers since it is a 
freighter. A substantial agreement has been reached with 
the 0\mer as regards the charter price . However, there will 
be the matter of obtaining from the Russian and German Govern­
ments safe conduct for the vessel and attempts to obtain this 
through Geneva are being made by tne International Red Crose 
representative here. Information regarding the progres s of 
this matter will be sent to you. 

STEINHARDT. 



- -

W AS "I N OTOH 

April 21, 1944 

My de&r Hr . President : 

I lhou.;ht ;I'D'I l'oOIIld like try Know so:~• or tt.• +hin;s 
that have teen hatpenin.; l:enind tle scenes in connectlcn 
'irith our teu·i;';int; be!or·e •he Jen~~•• L"'C: House C,=· • ­
tees . 

Only b;v t• ding tl1e English that r would ·n up ann 
testify 1vhnthor I heurd !'ron then or not r:~r(• wn finally 
bble to gut an ao;reen.,n+ out oi' •h••J f o f:O ulan.; wl th 
the principles invohetl . nh• Russl.ons also hav• b•en 
s · alli:lc u• . ar.d ;este:-cey I C!>Ued ur ~~~~ :·a~r~::le!l 
i-: l!'lsc~w ar.a !.1::'-e~sador r.ro::v';co hrre •o put all the 
pressur·~ I coulc •.m +t•m +o 1>•t tho kussioms ·~ e~n( 
alonr; . I never r;o: an •nswer fr•oJ, the Pussians unti 1 
I 'Ras in the miildln of r:w testi.m<lny before thA four 
Cottmitt••s in the Sene!~ •his nnrnlnr . You w:ll find 
tte ~:~eosa.;e attadteo •o this le .. •· . : +hou;,h• yo~; 
would "e most r1 •• d •t ... t the g., •. i t -;., .. •rru::.•n' de-
c! ed to 1~., tlon· "itn us ";;o s c ! ·• •'f•ct in •to 
rest o!' t ·" world" . In other wo:-d•, tP•y wan lo be 
a~aocialed with us in th., eyes of the w1~ld . StAte and 
Treasury both think this is hir,hly sirni ficanL , an I 
an sure you will aho. 

Before lea•inf 'he hea:-~nr. in •he Jena'e, S•na~or 
"encen'-•rll v.hisp•rcd •o r.1e tba ' t.e would surror• this 
pro•rru . '~'he !act U1at I was able to tell the Scfiatn 
that vou I'IQUld anpoint nenbers of Congress to the 
American D"le~ation mndc n r,reat hit . 

I am dic~ating this letter be'l'l••en he&rin s , ,o I 
do no: knOT< how I 'llil.l be rece:• ed in •he Hcu. " ' s 
afternoon_, or tihat Kind of publici ' :: 1'i"e r.il1 ;t• ·n t.l:.e 
~ornlnb p#pers , bu~ I a~ hoping !'or the •est . 
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I was so happy to learn that both Jimmy 
received highly deserved promotions , and may 
congratulations to you as their father . 

With warm regards , 

and Frank lin 
I extend 1l\Y 

Sincerely yours , 

The President, 

The White House . 



FRC&I: 

DATED: 

NUJ.!BER: 

PARAPHRASE OF 'TELEGRAM RECEIVED 

Woscow 

April 20, 10 p.m. 

1380 

I was asked by Molotov to call this evening near 

midnight and r eceived the following statement from him : 

Among our financial experts there exists a major 

discord with respect to the basic conditions of the 
establishmen t of the international monetary fund . The 

objection was made by the majority of our experts to 

a series of points . Speaking with complete frankness , 

the Soviet Government has not succeeded in studying 

yet fully the basic conditions of the proposal . 

If it is necessary, however, to the Government 

of the United States of Amer ica to have the concurrence 

of the Government of t he Soviet Republic to secure due 

effect in the rest of the world, the Soviet Government is 
willing to instruct its experts to associate themselves 

wi th Mr . Morgenthau's project. 

It was expla ined by Mr . Molotov that this was not 

to be considered as a reservati on made by the experts 
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but for your infonnation, it expressed the actual attitude 
of the Soviet Governmen t . If you wished it under these 
cir cumstances he would issue instructions to hie experts 
to associat e themselves with the monetary fund statement . 

~olotov was informed by me that there was not time 
for me to get a reply from you , and I sugges t ed to him 
that he rive instructions to his experts to associate 
thems elves wit h the monetary fund s ta tement, pr ovided 
however, you approved under the circumstances . To this 
Molotov agreed, and he will ins truct his experts on 
receipt of tnis cable to gel in touch with Mr . \'/bite . 

My suggestion is tha t you telephone me as early 
as possible in order to give me advice of your decision 
so that I may tell Molotov, who said, if you approve, he 
is pre pared to publish the monetary fund s tatement in 
lloscow. 



-
THE WHITE HOUSE 

WASHINGTON 
l 

Way lJ , 1944· 

14EMOIWlDUM FOR 

TJr SEC3ET ~ OF THE TPSASUR:{ 

that adv~rt1sem~t i l r eally 

int eresting . I had not soen it . 

Jn the lighter side , I am 

&lac to .mo·• that a "Clabber Cirl• 

can be t.ot tor 8¢ and i u 11 l ar ;;;er 

size for 19¢. 

I also notice that t he cost 

ot Toilet Sowl Dr usbes r~~a1ns 

constant I 

F . D. n. 



THt StC:FU:TARV OF'" THC TREASURY 

WAeHI N01'0N 

May 9 , 1944 

~!y dear l.!r . Pres~dent : 

I don ' t know wl••ther you sar. the enclosed ad -

ver•iseoent ~n last n : ~hl ' s Even•nG 3tar , but on 

the chance that you did not I an s••nding you a copy 

of · · , because I think this adv~rt'sement more tr~n 

anytl::r.r el·e tha: I Nl vu seer. recently ie •ons tra :es 

conclusively the accomplishment of your Admlni5tra ­

tion , durinr: the pest year , in ~.olil'nt- do1111 thP cost 

of ' ivi nr· . 

!Jay I extend my congratulations to you rersonally 

on this great achleve::J,nt . 

Sincer ely, 

The President . 

The .. h ' te ltot:s e . 



u.. " 't I' c , L-t. 
"* - "~ 

THE WH I TE H O U S E 

WASH I N G T O N \' 

. . 

June 12, 1944. 

MHluHANDUM FOR 

THE SECRETARY OF T& TREASURY 

If we ar e going to ao anything 

about Bur ke 1n Yassa chusetta I 

~h1nk we should do 1~ now. All 

of your opposit ion peopl e wer e the 

~parlor t y pe n, I still t hink 

Burke would make a good Coll ector. 

Why not send over hia name? 

F. D. R. 
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THE WHITE HOUSE 

WASH IN GTON 

June ~6, 1944 . 

r.tu.:ORA.'WUM FOR: 

IJISS TULLY. 

In response to the request of t he 
• Secretary of the Treasury for a para­

phrased copy of the Pr~e JJinister ' s 
mes~>age nUlllber 70J (11. J\IDe 1941.) to 

the President, Y.i t.h reference to the 
J:o'rench currency question , the following 
is believed to be the part of the 
message he desires : 

Paraphrased extract from message .lo . 
70J , from the Prime :anister to the 
President: 

"It is my undentandinK that last night 
a stutem~t about the currency was issued 
by you . Rest assured that I shall endeavor 

to support you in every •ay possible . Should 

an old lady in Bayeux sell a cow to an 
Acer ican quarteroaster and be paid with this 

currency, I feel sure that Mor~enthau will 
have to see that she is no loser on the 
transaction when she presents the cur rency at 
his office in Yo ushington. The J:o"rench people 

are t aking thi s currency accordinG to my 

information from J:o'rance last ni~oht." 

DECLASSIFIED \~ ~~ 
- ,.__ A ohtviat of the o.s~bri~ '' '' 
.. , ..... ,...ty r FEB o 197? 
By f . J, Stewart Date ___ _ 

( 
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l'HI WHITC HOUSE 

WASHINOTOH 

f. "~I - T ~ 'S :C': r:::i:1. ~ CA.' ••. 1~ 

'TO J... • t,;TVCr.E:RY l!ZCA::S:: fiZ tors '(iT 

K ·e• • Kill , 



' 

./ 

11117 11. lM4. 

~ ............ h. wUl'-la 

llllslaBC tM "'''-• ~ ~ ada -u.. .. la 

aolac - • a-.. ma 7 ,...lee• ... I 
.... _., ..... ,.. wUl- ••la .. - la18, lt 

•1117 , ...... rtdt. 

wn•.,- ........ 
&lware •s.-Nlr, 

lila ascM ......U• 
naetrea 1. Glu: un, 
Prs- IIUleter at .... , ~tala, 
..... • IIICla!OA· 



IIJ'- - · 
~ ......,_, h. 11111 .. la ~ 

... la-· ....... , .u. -a.. .. '" ......... . 

.. u-•• - -·~-· - 1 ....... , -• 
,.. w1U ..... la .. - lola - I - 7W will .. 

~,..- .... ~ . 
.u.., -~ ---- WMl& lU. .. 

- -au.~ ..,. -.. la ~ ftl1e .. lo 

- ... U' ,.. - -ladlr - u . . , ... .,_.....,..., 
.,._,. ·-.. 11'. 

_......,. .... _ 
s; ew • 
All ... -..a~-. .-. 



fth WU1 ..... IIIII .. ,.. ··-NI"llalee 

....,. llwarl' • ~r •• .._tuT ~ u. b •• .,. • 

... &• .. ..,. .. ,. an .. u-• ... , • .,. ~-·· 
I •l•1l .. _, .. W ,_. iiiiS' I k•lH ,._ 

8N ... U1e .......... 1118. 

lfltll all .... wUIIH . 

u,. • ....,..b. 



S. C. Form No. 7 
~•vl•ed ...,._ 1942) 

{!5f ?I~ ~-'lv 

6tgnal ~orps, ltnittb ~tatts ~rm 
Becrineb at TOP SECREI 

AUGUST 15 , 1944 , 

FOR LONG OR MISS TULLY FROM UNDER SEC RETARY OF TREASURER , BELL: 

SECRETA RY MORCENTHAU ENROUTE FROM LONDON ASK l NG I F 

PERMISSABLE FOR HE AND MRS MORGENTHAU GO HYDE PARK WITH THE PRESIDENT 

ON THE SPECIAL FRIDA Y N I GHT , MR, BELL WANTS ANSWER TO PASS ALONG TO THE 

S ECRETARY TODAY, 

NO S I C , 

RECEI\'tll 
Fran!: lin D. Roosevelt Libr·. 1 

OEGLASSIFIED 
uOO DIR. f>2oo . 9 (9/27/68) 

Date- ~ , I f - S <f 

Sipture- (Z>a-tf /. IF&k 
'"" t N 



7r,..~ ·, '/ /""~' 

t.rr 

August 25, 1944 

MmiORAJIDlJ}( FOR THE PRESIDENT 

1. It is agreed by the British and ~lL.agencies of the 
U. S. Government that no general exchange~ will be estab­
lished for Germany until some time after ~he Allied armies 
te.lce over. 

2. It is necessary to give our troops their pay and 
allowances in German marks and therefore we need a military 
rate of exchange. 

It is mf opinion that our first concern should be to 
give our soldiers ample purchasing power for their pay 
when they are in Germany and therefore I recommend that this 
military rate be 20 German ma.rks to the dollar . 

The Br itish propoae 5 marks to the dollar . The St ate 
Department proposes 8 ma.rks to the dollar. The British and 
the State Department feel that a low rate of exchange for the 
German mark and high purchasing power for our soldiers' dollar 
will disrupt the price and wage structure in Germany, unbalance 
the German economr thus retarding ita rapid rehabilitation 
and recovery. 

. . ., 



.. 

To: 

From: 

- r ~ r:":" ;~ ,. ,. ., ., ,.. ,~..._ 
r . • .a . v.; 

OPTIC~ OP' 
THI: • . CCttCTAJn' r# TKI: TIIIIE .UUtn' 

Septeaber 8, 1944 

llr. Lath 

llro. IUotr 

lfeDOr&ndUII 

For your records . I ~ sending you 

herowlth two photosta ts of • meDorandum 

whi ch the President approved for Secretary 

Uorgenthau yeaterday . 
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' • 
As the Allied AJ.~:tleo [l !'O a.l ··co.\.1~ \-: l t.hln u l•ol a ­

ti voly tew mtl es ol' l.lermany , ! t ls o~:.on tJ. a..l h nt a. 
currency l' o *..rG!ll t ol' -.i o:t'l~an~· oe co n • l..':!lod t o •Un<lral. 
Eisenhower s.a 'iui ckl)" o.:t ,poes 1o 1o. :'he p l'opo:teJ. that 
u . s . yell ow :;,oo.l d ol l G.:.•o be uood rol' tho 1JU~ o l' o . s . 
troop3 ln Vomany, though it t1 o:t lt s ICC.· l t.J , oto.; tho 
t'ollowi n_; dis a.dvanta'""co: 

a . Allle"lco.n JU.ilital'Y penetration i nto vo:r.:no.ny 
ts 1m1ncnt, '1'hdrC .is a aer1ouo 4uo st1ou \'Jhothor­
o.d equo.te aupplieu of yello•• ~et~~l ·• Ol lal's could b o d is­
bursed in tlmo to a.rws tina.nco ofi'lcc rc i n tho l'Ol'\,aJ'd 
.f1Jhtlng areas and. t hrou.sh therJ 1..0 t ho t,·n~;, :J . 

b . 'l'ha .;o a•,..um people 'No~ld ac4u1 r e <!o:.l:.u:· cm ·­
ror~ey on a l ar0 e scale , twenty to t ort~ mi lli on dollru·s 
a montb . It :!s oxt re.1tely u.nli !:el :r . f.)VC.n un e t• 4 u an­
d e.tory curraney conversion l)~Ot>ra:~. tne t tile " · '"' • cou ld 
ever Ntcover t h e yellow seal dolltu·s !'l·o:;a the v <n"ma.n 
peopl e in oxeban....~ i'or tttQ!'~3 . lhe U. S . ... ould thon be 
co1:1pollod e 1thel' t.o l' Odou:n ot- re,pu.t.~iD.te t h !) , ellov Geal 
currency, either of which o.J.ternnt ives o.,:JOa.l'$ un~~e~l!"­
ab l e . 

c . 'i'ht! use of doll•r s ln:s tead of' m9.l•:ts by our 
t roop:s woul d qu1cl<ly c rcat6 dlssC~;tist'ttction mnons our 
troopa bocau!le there '1'.'0\tl d ba no un! f o."!il ro.te ot ex­
cha.n,;e. Some soldiers would .,;et many more mlll"l: a than 
others !'or thoir dolla:oG. 'owovor., t ho Certnet.n8 \fOUld 
soon be qu.otln.; t~olr _1riccs 1n .:loll ru·s and thus takln,.. 
advo.nta.;e of' the Americon troop o . Undtu• t h ose cond i ­
t ions , the mot•alo ot our troop s mlt,;h t be 1awG.ired . •~.no 
bono£'! t s r e ceive d by :3ol -~.1u:ra !'rotl t ho!t· p~.oy .:.:houl ..t bo 
uni forl:l a."ld no 1.. cie.Jenden t upon 1mil v idual b tu• _.tl..inln..:; 
s b1lity . 

d . ':he Bl:·itish would etron::;ly o oject to our ~oa 
of dollars , 1no.~ttuch &$ oueh a.etlon on OU!' J~tart would 
force them. to uee ate.·lin,_. . ::1thert o, a.l1 imj>ortant 
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actions taken i .n Europe with r espect to occup a t ion haa 

been tho reaul t o!' a bilateral or tri - part1 te d ecision. 

l 'or ue to use d ollo.rs in the face of atronu Bri t i sh opj,loai­

tion would constitute lite t'iret lmoortant brou in tho 

Allied decisions . Unfortunately, from tho ~ritish point 

of view , our u se o!' dollo.re would virtually force tho 

oritish to uee s terlin~. ln other words , action by us, 

thou&}l seemin.;ly a.fi 'ec tin.:; only the u. s. AnDy would , i n 

fact, t 'orco o. similar action to be adop ted by the B~·itisb, 

whi ch, in tho coso of Col:'lllany, they hove indicated they 

would stron..;ly resist . 

o . The itussinns ~1i :,;h t misunderstnnd our use or yellow 

seal dollars . A:::;reGmont h as boon reached with the Soviet 

Oovo ·n:~en t to use All i ed A:ili t nt•y l~arks in uel:'lllany. J.:ore­

over , the Soviet liovor nmen t has alr eady completed a largo 

vrin t ins pro_,rom of Allied Military !(ark s !'or tho use of 

i t s own army, Some of these mat' l< s may already be in ueo 

i n Lus t ~russia . i t ~~uld appear poli ~ically undesirable 

1 o::- the 'G'n1 t ed St a tes to b reach this Ol;reement by unilater al 

action. 

1-'or the above reasons we r ecOOilnend tha t the Allied 

!.:111tary r.!ark be used by lito u.s , Anny in Germany both t'or 

th e pny o!' troo;>s and tho purch ase of local services and 

SUilnllos , ues tion ta >liahment Of & n e 

rat e 0 1 exchan.:se oe ween th an tno mar need not 

e se eu cou u o postponed unt o 

su:· • t o w o be ttor o ate 

_ e oituatiJ)n and to determine a rate mol·e nearly in con1'orm1t:r 

" 1th the actual cong i t 1nns th en o.xis t i n,; . l n the meantime , .., ~ 

we :-ee ommend that a m1li t art r ote or lf. li, mark s .,-w 1 

to tho dollru.• should b e 111119 o;red exclusi voly orthe pay or 

tro oj)!l and mili t a..•y account!~ j,)Urp oseo . 

'!he use of' Allled Uilitary L.ar:a off ers some positive 

advantno;es in addition t o Bvoidin!> the \Uldesit•able features 

th a t would curt•ently b e :>ssoci o.ted with tho uoe of yellow 

seal dollat•s , 

a , I t p rovid es the simplest and most ei'!'ec t 'i ve moans 

of placin~ the !:inancial ~ut·den of oc cupatlon on Cormany 1 

inasmuch as any I 'Uture l.ie ruan Gover nment <.ill be c0111pe llod 

t o ossume r oo!)ons1o i l 1 ty f or tho rede:np t ion of the Allied 

•. tilito.ry !.:ark. 

b , Use o!' t h e same occu9v. t1on currency by t h o throe 

oocupy i n..; powers would nid in domon s t ro. t in:; All i ed unity. 
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c . Ad equate supplies ol .Ul1od ..UU tal7 .llark cUl'rency 

aro a lread,j' ~vallnble at J 1.J\t;.lo' headq~a...·to1• s in l·ranco tor 

Arh. r ican and i.or: t1ah troop s and. a1•o nlao ava1lu.blo in Ru1a1a 

for Sov ie t troopv. 

d . Th& All ied Mll1tal"Y J.ta.rk cu.rron cy 1& d enom1na1.od. 

in untta alroac!y faclliar to the local ~o~ulation and evo1da 

t ho 08tabl 1Snllu~nt Of I. tTIO price ~yate= . 

o . 1>1 usl.nc All ' ed ;;u1tary l..a.•k• ond oatabl~ ah1n:; 

only a m111t&r}• r ato o~ oxcbanyo the •aJ 13 lort open to 

J.•ev iow the quos rlon o!' tho o~oh&OJO rato 'fiben and aa necessary , 

1thout prec1p1tAt.1nu A 1'11..,ht t1~o;a the mCU'k into forelgl"' 

cur,:onci es , t..1us 1'cc1lltat1ns the aocrot.1on or a.asota by 

t:Jle ..i er~Jl.ClllS . Ir only carit cw·ron cy t s u aeu , the t'oretgn 

oxchAn.GO re,.ulations to be imposed U!JOn a dot'oatod Oermo.ny 

wo~ld be fdc1l:~a ~od and strena~~enod . 



I . . 

T"l IIC IIIlTAIItY 0,. TH l T ftCAI U " Y 

W A . ... I NO'tO"' 

As the ..Ul1ed ;..r .. les a .. •c Al ·c:t..t ! .. h1n u . ·olo­
t!velr f"ew •1lts 01 -e:-:an~· , lt lo o ..... c .. tl ... l ntlt. :1 

cu...-:-e:'!.c;.· .. o ~~= o;· .:c~-:::o.n:.; c ccn 1 ·-=• to .~...n<.ral 

El.senhor.er aa &U1c'tl) a~ o::. 1 lQ . .ao .,.,.J.•••:su1 tuat 
t:. s . s-ell ol:i oocl Q.Oll '"-'a be u.Jo.1 t o1• t.J~t· .. ;, ul l . .... . 
t r oo:us ln ·•Oo.-aany , t.ltou..)l Lt r1co. lta •.v.·l \."" • •o~ tnc 
.. ollo\. 1•. tU. .. a.c1vantG. c::: : 

n . Ame c•lca&~"' a;.llltal~y penetrotlon into .~o:":umy 

i s 1:mn1ncnt. ih""•ro ls a seriou:s "'U.IJUUon whothor 
e.doqunto eupt'l1et or yell o\7 De ul .oll4i1'6 coul d u u dla· 
bur sod ln tlulO to ~..-!' finance otllc<u•G ln t.ho 1'0 '\.tu:d 
fl:;ht1n,J arot.e and t .. :ocu.:;.h t-~o.z t.o t. lC' r-n ,o. 

b . 1'h0 ... oa· ..n Jeo;le 1'.1)\!1:1 ac .'Jl.·e co_.J...._- cu_~ ... 
reno;; 0:1 a 1&1\,.• scale, .. fienL:,· o 1 ort., -!lllon -Ollo.;·.s 
• c:ont'h . !t 1a oxtro .. cl; u:lll!:el} . vc.t un c!• tl :.:c.r:.­
datory c\lrronc)' conver31on p~ r~, t .. a~ t.lo oJ • .:a . co~.old 

ever recover tho )'ellon ::.ee.l c.ollA-·a n•ou t • .c ... el':<Wl 

; eople in exc.a.n e lor ca.-..:t::. . •i~o u .... . \ .... ulu tllnn 0£­
C0~90lled elt.het• Lo l.•odce...l or =-e~~.o .. la:..o t.l\! • ell.o-• .Jeel 
currency . olther ol' which al terntt.t.1voo u. oevs U."l e3~r ­

oble . 

c . •1H'l uoo or Uollal'S 1n!l toad or .UIU'.(I by our 
t t'oop a would )Uicltl}· cr-eat& casso.tial MC t 1 on n..11on..., c:uJ• 

t.:-oops b&cauoo thoro T:o-.~ld 'be no un!.!o-• t-ato of ex­
chan..:..o . Jone acla.lors woul tl et many coz•o -ru.•';s t.oa.n 
ozhe:-.s lor t..noh• (40ll.t.' !i o o_.o .. u:-. ~10 O!":DGn5 would 
soon be .,zuot.ln. t__.l.l1:" .)~1c4U ln ... oll•"·a ...nd t.11u3 t~tln_. 
advunta o ol the 1-::;.e;oicM troc;:. . t;.lJo,• t.. .. cso CO.'lJ1-
t 1ons . tho CIIC).·&l• or ou:o trooys 1:11 .lt bo 1a ...t~·e-o . .!lO 

b e nefits rece .. . oa b:_r :sol .itn·s rro.t tho1r • "'-· ..... o·:!_ ... o 
u:a.! ror ... a. --.e. not. de ... end.en t upon 1n ... l•J1uuo.l oc..· !l.inln_. 
e.bil!ty . 

d . '.lto !l:.•itloh " oul c. stro~ly 0 1. jeot to ou1• aDo 
of dollara , 1no.ao:.uch as G\lch c.ctlon on ou.r ~~~~.rt wou!o 
forc e thelll to u.1c at.tH•l iny . ..1tnor~o , o.ll Lu,}orta.nt 
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o.otlons tal<on in Europe Vlith res pect to oooupa •.i on h as 
been tho reaul t o f a b1l>.<te1•al or t l·i- p al•t! t e de c ision. 
' or us to uso dollo.rs in tho face of s troi1(.S Lr1 tish opy oa1-
t1on \'IOuld oonst;!tute the first imoor t ant brou in tho 
Allied dooialons . Unfortunately , fro111 the british point 
of view, our uoo of dollo.rs would virtuall y force the 
Brit i sh t o use s~erlin~. In other words, action by us, 
thou..;h a eemi n.;ly aii"e o tin.; only tho U. ::1 , ArlDy woul d , in 
fo.ct , i"oroe o. similar action to be ado!)ted by the b··it i sh, 
which, in the case of ~ermany, they hLve indicated they 
"ould stron.,ly resi st. 

e . 1~10 Hussians r.1ij1t misunderstan<\ our usa of yello" 
seal dollars . A..;reemont has boon reached with tho Sovi e t 
Oovo ·=en t to use Allied !>:i li ta1•y LD.I'ks in v ei'lllany . .~ore­

over, the Soviet liovornment has already COL~pleted a large 
yrlnt!n,;; pro ,rom of Allied ll!litary :~ar::s tor ::he uoe of 
i ts own nrmy . Some o!' these mD.l' .ts mo.y already be in use 
in l .ust truss!a, !t would appeal' poli ~:ioally u nuesirable 
t or the United States to breach this ~reement by uni l ateral 
ac~1on. 

For the above reasons v1e recan.uend tba t the Allied 

: .. ili tary !.!IU't< be used by <he \i , S , lu"llly in ve l'lllany boch l'or 
the pay o t' troo;>s and the puroha:~e or loco.l serv ices and 
suyplle" . ues t1on ta >l ishmen t of a •e 
1·a~e ox exchan ,&e oe ween th an t e mart! need not 

e se • eo cou o oe pes t ooned un t SOCIO ;. e e 
su:•1:on,;er wh,P. re w _ _gpo or o bet t or e y<J.ua te 

~l}.Q...§JJ;uaJ.isln and to~ormine o. rate mo.·e nearly in con1'oz:mi]I. 

w.lJ:_h the ac t\!.'!.L£2.Ddit1ons_t_l!ruLJ)Xi s tin,; . In the molllt tinle , '1 ~ 

we ::-ecommend that a militarl •' ate 0 1 tO~ marks .,--w1 
to the doll c...· snould be e tn!J o:~ed exclusi vel} ~ ortlie pay of 
troo,> c ano mili ta..·y account1n.; j)urposes . 

'Lhe uso o!' All led !.lil1 tat·~· .. QI·.cs ofi ors some posl t1 ve 
adv ~U~to.,;es in o.dd1t1on to o.voidin.; the un·~esirable features 
t hat \lould cur••ently o e o.ssoclo.ted ·.v i th the use of: yel l ow 
seal dollQl·s . 

a . I~ provi des the simplest snd ~oat of:f:ectlve means 
of placin, the f:1nanc1o.l vut·den ol' occu1JaUon on CennMy , 
in11smuch as IIJly 1 uture Iierman uove.·runcnt .. ill lle compelled 
to aosu::~e l' e3;>c:lsioil1 ty !'or the reue:nption of the Allied 
-·111tary •• ark . 

b . Use of the snrue occul)atioo currency by the three 
occup~·ln..; pov.Ol's r;oulcl o.l<i in domonotrat1n...; Allied unity. 
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c . Adequate auppltes o1 Allied .111: ta1•y !.lark currency 

are al.·eatly available at ., .A ... ~ head-t.la.·ters in . Taztce tor 
!lm~l·lcan and .... r;. tish troo)s and a1•e also available in Russia 

!'o1• Jovi e t troop:. . 

d . .Li'le Allied ::llital'Y : lark currency is denomin ated 

ln units already fan111ar t o tite local ~o~ulation and uvo1ds 

tho establ l sum.,nt o1 .. t"r;o p1•1ce s~ stem . 

e . By us111.1; All! ed •. 111te:.·~· ;.~adts and establ!.shino 
only a m111tar~· r ate O ! exchan..;o tile way is loft open to 

r eview til e ques •lon o l' the exchan,:.e r ate ~;hen and as necessary, 

•·11 thout precipi tac1n..; a. 1'11_ht !'root the mo"''- in to f'oreli9) 

cur•·enci e s , t :tus 1'ac111. ta t ins tile socre t i on of a s sets by 

t:le ..iermons . rr only mll:'!! cw·reney is useu , the foroie n 
exchan.;;e !'e ulatlono t o b e h nposed UJlOD a def ea.ed .;ermany 

wo:..l d be fo.cll.i.ta .od o.nC. s tren.;;tnened. 



G;< o, / ~ L/ 'T' 
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In The Nation 
Why Secretary Mor11enthau 

'I' ent to Quebee 

ly ARTH UR IIROCJ( 
WAIHINOTON, a.pt. 21-A l'IUmber 

or tnquiriN havt eome to lhl1 dtpt.r\· 

mtnt, oC w hJeh lht foUOW1nl' It typlc.l: 
Both FortJ.rn Kinl• t ... J:den a nd 

P'or.1.1n Under·Stc:.retary Cador•• 
wert t ummont-d to Quebec ror- eon­
ftrti\Ot, but the Secretary of &ht 
Tru.wry, and n.ot tbt SK:rtUry ot 
ltau, wu lbt Of'ly Cabine-t mvn­
bt.r .wamOMd trom WUbl.nct-on . 
.00.. t.hlt mt:u that M.r. Korpa­
t.hau baa beoocat lht Pr~era 
t clvtN.r M tomp attain bulead 
of Mr HuiiT 
l.n & llfttral MaN t.ht IIAIW- t. 

' "ftO .. but ln a ll.adled way It a.pp«an 
to be .. ,... .. "hllt ll only With I"Qptct 

to ont MeiOf' oC ro,..l,p policy: "n.t 
po.t•war tru t-.at. oC O.rm.a.ay. Kr. 
llo"''tntbau haa Mc:ome lbe eeatraJ 
clvl~t rovernmtnt ottlela l conce.n~d 
With at .. lter, U d ht ... tu to have 
Ptt hd t ... t P.....adtr\t. that tbt poft• 

c.ltt h propoNe Clurtn1 lht oc::eu~on 
01 O.rmany &re mo,. la lint wt Mr. 
Rooltvt1t' t ld... lbu thoM of •m• 
other &d'lllt" an4 that tbt orr. tury 
hcrKary u.n be ...UN on to 
t.Mca tlnn1y Ia ibt event or &put-. 

At la 10 m&l\)' other ditfleWt a.nu 
0( polley, \ht Prafdent. on the pr1wat.e 
t ..Umony ot UIOtiat~. b .. U.ated W'ltlJ 
'uet btlon Quebec to JD&ka a c.botoe 
ot p id.&"C pl't:nclpl• tor occupied Qa-. 
muy &nd Ut• .....,. ... a ...- Mt 

bt ,...elY la fOI'ty-tlc'llt bou.n. "n.11 
why • • _,.,..,.. .. ._ wt..._ 
Quebec ooar.-eec:e .....,llhd wt.aa 
poet•war Oenrt.aa ~ ., ..., 
O.e artUM wwe olllJ,pd. to ,...,_ 

¥low ot tiN ou- 117 Ulelr I"O<olp 
Otttce. 

T'tM Prtll,.nt .,.., w.ekl a,o ap. 
polntt4 Lo tomtu.late a -.w.prtnt • 
Cabinet COMmittee eompoeed ot lrec· 
rttart• Hun, Korpnlhau and au.n. 
eon. ln lhlt Mr. Moraentbau, tollowtJtc 
hla vl .. t to lha l"fOMl\&tldy troJft.~ 
lilt (tad. pai1Jy ......... ot lila t: dou1t:OM.r matt.en on hla • t 
aoll pai1Jy -- ... • l 
Hka ... .. ., Pf'OIT'&IU M bM -. ....... 1•- -ual ,._nd ..,. 
tiN Anll¥· 

nu. &uc. a ttitude wu lk' avJdi"'" 
pk ol tiN A""T ln•uloft ~ 

"'-"ct wbka t. -"1 to have UMd 
8«Nt&ry or lbt 1'TfoUury. 'Om-

Pot .t 1.n the abMnc:e of a ft rm. poUt, kat u,.. an.d add....ad to mllltarj p\'ob· 
lema only. It navtrt.htl ... t Urrid u.p 
tllaJ\Y ot lhoM who bava nevtr a.cupttd 
the neu utty ot O.ural ElHnhowu•a 
lnvu lon policy In North Ah1ta and 
whO /ur that. the naUon&J tnlt of (ood· 
n.at.ura may operata to make tt. too euy 
tor tht conquer«~ Ot.ml&n J*)plt. 8ec­
reLa.ry Morrent.hau n•v•r wu known u 
a erlUc ot the North Alrlea.n poUcy, 
But be .....u to t.h.lnk that. the Otr­
ID&fta may not be l.a\llbl t.btlr merlt.d 
l...oo \tnl-. ht ud otht:re or Uh 
mi.nd watch tor and .Ump out a.nythla• 
w1\.leh ...a.y eUmUla.te a pe~ of 
I..U...-y. 

1ft a.a ontwty adml.l'lf.tlratlon the 
State ud W&r Department. would be 
tb• «nll'al tll\lftll ln thlt: probltm. par• 
Ucula.rly llln.e• aelt.Mr Sec:ntary IUm­
.on nor !ke:rtt&.ry Hull ua n•n faintly 
be: a'UIIpeeted ot any lacHnaUon to be 
_,,. wtt.b the Otrm&.n.l. And In th.at 
type~ot admlnla \.ra tlon ttl• C.blnet 
MlnJ .,. tor rorelrn Attalr• f.ou14 
ha\'t n.fernd a t. Quebec wllh • op.-
PI)e'lt number. Mr. Utn, 8u Lb• 
UnJ Slate• OovernmtnL LhtM da,.. 
I• JDuch too ptnO,._. .. be aut ..... ....,.datd 



STIIISO~ULL O,OSE ITI 

Say ,.,...,. Cannot Wort ..._of lnlortoctl!lt 
E..._y ol Eun19< 

.,,... ..._....,__ 
'WA~'CTO.~. •,c. 2)-f"tu,. 

..... ~tt". CU...t _, 
tte • Otnua ,..,. J11t1k7 lliu 
•plh .,.,,.. oprt~~, 1\ -.. lumllll 
toct&)', e~n • pia~ ~~~ •.)" 
lhu.ta.ry ol \hi> ~ Jb 

.Mort.-~~ Jr ,., ~Jkt.ll .....,.,. .... ~, .; . ~ 
~~ J!tUe ...t '*t'"rtll!l It 

tnt. '" •lfttu.ltunJ toui'IW, rtf 
lllfiiJI fl,rML 

,.,. w-.tnLMu:'• p.lu, dn­
&t'tff ,... f'W\eGl ~ ,,... eur.. 
...... lUW.t.t ............ .. 

"l*'l"' ~ b.Ytt ..... tilt r-r-.1 
~-1 1 t ow. Prf•l~nt •w• 
wo,.. hi• queW cou.~ wtu. 
~ JIIUI~ OllnduU lt u... 
t.iW ....... .....,.,.,. .... ._ 

,_ ..... '-'7 ., .... ,... ODnWI 
111111 aod WI ~tb'....-.,. 
~\at)' tt War K."'l' 4 attm. 
_ ,.....,.., Rll!r •u•INI •ndl 
wore-ca..-. tona u.. ea..._., ---, ... ~ fdlo'~ c.w.,.. 

""""""' "'" ~ c.pll.al 
., Gel"fflQ,. tt'Om .. ,.tn .. ,..,.. 
ol • *-tic ~ttlliA..UO. 

~--~ .. . tl~ .,.__..,_.. .. .. ~ 
.,. ,.. N~• nat n .... ,.._ ._, 

ror lhe tlma wr.r Ul- fl•IRI'-'/ 
ovu Mt, Motetllthau • liMA~ .o 
..,...,.. •• 1¥ """-'7 . ._u ..., 
at.te~· ._..,.. 

t:aiW .,.,......,..t. ,., • ,.__ . 
... .,. .. ,,... "' o.n....r ... t , .. ' 

Ul,....,..., ......... .,- CGUO•' 

., .............. etl ~· ...... a...,.... ... ._,... 
• ...,. ...... ,.......,... cw-

,.., - ca.r..p u., ....... .u. 
,.,. c.. ...... ......... pro. -.e.., ..... 1\n. .-... u. .. 
U.... .....,_W by 1rtr Wotp~~ • .-... .. ,.,. .. .___ ........ __ - .. _ ..,, ........,..,.........,.,.., 
.... u... .• ,_ .. . . ca.re.. 

Er1r:E
1
. 

paU.. .... . .....,. ,... Clkt .... 
f..-..ee witll u. ....,_ Ul&t 

Mr. ~w,..... .... ,.. --­., lr4la .. ,..,..uol ........... ..... ,.,.a.,......_ 
What .......... IC.aJifl pl&ft.l Willa 

,...a ~ a....,. .. .,..,..u,. 
lUll - --... ......_ Ml ...... 
................. u.r.. .. 
-.-.. .... ,...s .. .... f••-.. ...... .. ,.,.., 
IJ!od ... ., ~p M Pel&lwl 
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MorgRthau 
Plan Irks Foe 
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I 
d 
1 
a A Go9d Example of the Value 
~ of Publicity 
I , 

8r AJITBUB UOCJ[ 
~ W.UHlNGTON, 11opt. -hmlllar 
J lllpl potnt 10 Cb4 t.b&ndOnment by the 
L ..,.._,., ot I«:Nt&ry ...._llwl'a 
d ~ poet·war plaa tor Cu­
t . m.utr. wbl~ WN bc1efl7 i:n ~ UOtnCI• 

1 u.t twre ud pt. mueb tDOOW'al'emct 

1 
at Qu.bec. 

I - ......r "'qb lldm!aioUaUoa 
...,_,. are ,...rn, out. word tbat llr. 

I .......at ... DOt faYW tbe plan. after 
aa..-u.acbo..-...Uywaar'N41y ................. pbl-. ,.,_ 
taw. .,... IMpl.nd IOUrc. come ttale­
,..ta that ~mllhC. tor pcllt·war 

Qonaaay ... - ........ haMlfd In 
aa orderly mune.r: Tb&.-8tate: Depart.. 

• m•t domlna.nt ln tbe pollttca.l ~~~etor, 
War Department In the mWtar)r, 
tho -r.-uey oon1lnln&' .... It to ... 

~- - ot trylo~ to 
onr tbt whole _problem. 

._. "'1 caretuJ and weU•lntormed 
NPO'tt~ ba•• ample Pideftce t.bat Ulll 
&ttlba4o ..... .-...... by tho--

-~-· .... It blo pool ......... 
.... olalod by - wttb -
Cll 5 rl'11 tllot ~ C1U ......,. be 
atlrlloulod 00 ,.~~~lenT. -..y Balra ..,_ 1o tbo 

............. _,......,.. ot 11M ... 

......... ot =···rm •t ot the Wbole 

-- by JJ<r. ~~~-- .... tho '1'1: ..,, ... w.n lmowa to ...,. 
la tM fO"W''UD•L ADd Stcr.cary 
au..on ~ .... p&ala to & D~ 
ol ...,...~ ,.... .. ttillllltm•t ...................... ,..._ ....... 
-· ...... .., .. _ .... taldq 
wttb ... _ .... ot tbo ...... 
... L ... not IDIW tl wu PQbllollad 

• lllal lilr. liloqoaU.u W - 111o 
-autborib',aadllod-

,. - .. - - at Qolallao • 

"!'!_!~ - - - - -
___ ... _ 

-
........ ,rrr a c.a.. did _...,.._ ... 
............. , , ....... 

• 

•• 

...... 
A~ 
quat 
otll 

Ia -N'&"7 .... . -~; 



Septe~ber 26 , 1944, 

!.lEMORANDUM FOR 

D. J. B. 

The Presideht said he would 

see H. M., Jr . , tomor row. W1ll 

you give the P resident the atteched 

memorandum before t he Secretary 

sees him Jus t as a reminder t o 

discuss it wi t h t he latter ? 

G. G. T. 



THE WHITE HOUSE 

WAS HINGTON 

September 22 , 1~44 · 

..!E,IfUrt • .Nl.lU .. ! J:o'OR 'l'Jfr. l'Hh~!J.JENT : 

The Secret.;..ry of the Tr eusury telephoned 
to maKe some suggestions . He has just arriveo 
in lloston from Chi cago and he thiMS it is 
terrib:.y importunt , after talKing wi th people 
out ther e , f or you to hole a political meeting 
ut hyae Par K - - simi ... ar to your m~.oetint; in 
C.uebec - - v.t.en you woulo a r range tllrougn the 
day to see the politicc..l leaders ll.na ul<tp out 
tao cam;;ai gn c.nCJ put. some life into it . He 
says they need someboay to gi ve them a lit t l e 
enthusic.sm to go out and do their jobs . 

He suggests some -,f the people he thinks 
should be invited -- !Jc.yor Kelly, l:.d Flynn , 
bob Hannegc;.n , io ran.- \,lilKer , H&rold Ickes , Leon 
Henderson, Senator 0 ' •1£-honey and n1M!:elf . 

Yest t.. rduy afternoon he attended a 
meeting in Chicugo of 11bout t wenty of the most 
important i ndustrialists . Tt1e poli ticul ).leople 
were anxious f or him to talK to thoro und then 
they wer e go in~, to see if tl1ey couldn ' t Kat 
tne-:1 interestEd t~nu so ~,et so:ne financial 
help from the:n . Among tnese peo~.le 1 er£ .!r . 
Fpstein of tne h.:nerict.n TanA Co ., Pr~.;::.ident of 
the Pabst brewery, etc . H . .J . Jr . s&ys these 
men &re all agreed tnat you <.< r e the only one 
who can r un the war . The one question they all 
asked him wus whut your plli.ns are to give 
people jobs when the wur is over . 



THE WHITE HOUSE 

WASHINGTON 
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;..s you ttnot. , L~on ht nuLr~..JH 1:, J.e'-lOinb up 
u: 1ucepc:JUt:!J't co.:rni t1 t d1d t uc t..£cre.---:ury 
a .. ~E 1f you l ou...o li.~c to hhv'l: l.ICOh .... _.uoerzur 
n1.c so-£ of •r.e Trc ... ury ~eor>lc try t .• eir Lc.no 

t t Tuft.it.t, & l>J;o:~C!• t--OIIb till; lira;S Of ,-ro­
Vit.1nt; jobs r.t.er. the 1 ur il> ov~;r . "" f"els 
1 t L very bport.ur,t t.r.u t. yotl t.,l ... tu" , eo,l• 
j OUr ~l«n~ . 

,he S"crtt<ory p.I.«U~ tO st;.y in !JQSton 
until suna:.y aft, rnoo11 uno tllcn tu rt turn to 
.t.Lc.i.J•t;ton un,~.ess you v.hh him to co!le buc.< 
to Hyde Pc.r,;: . 

uuT 

elept.une : r~e=ore 7550 



"?tt'11 r: .. '7/,., I ,, 

f!Sr:- I.L.._., - -t v 
' ' / THE W H ITE H OUSE r-

t WASH I NGTON J 

October 19 , 1944 . 

MEMORANDUM F'OR THE PRESIDENT : 

\"hen I spoke with the Secretary of 
the Treasury the other day he said when 
he saw you at Hyde Park t he other Sunday 
he had an opportunity to ask you about 
a speech on Jobs . He has had a gr oup 
of our friends working on t hie speech 
and be will have a draft to s hew you 
by next Monday. He a ske if he could 
bring it up to Hyde Park and aleo he 
might want to bring one or two of the 
people who have worked on lt . 

What shall I tel l him? 

G.G. T. 
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THE WHITE HOUSE u~J / 

WASHINCJTO N / 

October 19, 1944 

..U::~O.KhNLLinl F t.lH THE. Pit!:.~ IU:J:.!IT : 

The Secretary of ihe Treasury wants 
to know if he can go up on the tr~<in witL 
you on 5aturday r. icht after the dinner . 

He a:.ks if he ono ~.rs . !Jorgenthau, 
wno h~s been 111, coulo rt: curn " i th you 
on ~lond ay ni ght. 

GOT 

• 



• 

• 

O,r . 2w; l'tY'I FDJl 
• ,Jd;,....,. Fi• ld 1Q.;~0-;J 

TliB ECOllQIIC BIU. OF RIGliTS 

'l'bil noning I wont to tollc to rou about tho futuro 

which I !ul h in otero !or tho Actrlcan pooph o.nd to 

outline to rou a;r plano tor ;wotin& hero at h- tho 

probhu or paaeo . 

For tho aeeond til::a in twontr· !ho yura .boric& baa 

prond her upaclty to m .. t tho chall on&o o! total war. 

Twloo ln twonty-tiv~ yearo •• han .,..,,4 tho .mole world -

and ourulviJ - with our daring ooncopt1on of what .boric& 

~ do when forced to war . We have utonhbod a gratetul 

world by tho etupendoua numbar of plan••· tanka ana gun• 

rolling ott our aaaembly linea; with the bridge of ohlpa 

•• h••• erected across the oceana; by tht OYtrwhelmlog 

! orco with which .baric& baa turned t ho ocaloa o! battle , 

'l'bua baa keriea aot tho challoD&• ot war - with 

bolanua , courqo ana detol'lai.nation. 'l'buo baa J.uriea 

boeou tho •7'"bol - tho wor ld onr - !or tho <IJ11udc 

!orco o! a tree people tlghtill& tor a !roo world. 

But .mat of tho poaoo·tboo probl.., hare at h~ 

which will follow the ouccaooful oonolueion of thie war? 

Ia A:orica prepared to "''"t tho challenge of theao peace · 

time problema ae it baa twice Qot tho ohallonga of war? 

Will we approach t ho probloma of poaoo with tho eaao 

boldnou o! coneaptlon, tho auo oouraa• and doter:lin&tion 

u wa han approached tho probloao ot wart 
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In tho answer to thess question• lieo tho future of 

• !ceriea. To anyone who has faith in Aml>rica tho annror 

• 

it clear . Tho American people !:!:.! prepared to moot tho 

probl ema of pe&eo in t ho •~e inspiring w.y that they have 

Dlot tbo problon:s of nr. Tho .l.l!lar lean people !:!:.!· r oaol vod 

tbst we shall inenre that the youth o! thie notion will 

never again be called upon to fight in another war. ind 

the Amoricon people are equally rosolvsd that when our 

boys return home froo this war, they shall eo~e back to 

tho brighteet poasible , the freeet poaslblo, tho fines t 

possible place on tho face of this earth - to a place 

where all peraona, regardless of r•ee, color, creed or 

plaeo of birt h, shall live in peace, honor and dignity -

!rae from want - and free from fear . To do otherwise 

wou,l d botrq t he faith of every sol dier, ovocy worker , 

every bueineu:m.a.n, ever7 fa.r:et- in this country who ia 

giving his boot for Amorioa. 

In detercining tho course of action we should pursue 

after the war, it io well for America to pauae and toke 

stock of her oapacities . For America's capacities should 

be the me&sure of America's future . 

Amorioa•s known capacities are not difficult to 

calculate , We are now producing goods and services to 

tho gigantic total of $200 billion a year with 52 million 

workera and 12 million soldiers . In simple l anguage that 
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,...,, that todat brio& 1a prollllcl.nc our~ twice u 

• atob u abe bad enr pr oduced before the ftl'. But ao 

enor80ua part of the coo4a aDd urneu we are producl.ng 

todat dou not t in4 ih •at l.nto the .l:er!can bClU. No , 

it repre1ent1 the ehip1, the guoa , the planeo and tonka 

we are uel.ng to tlght thla war. 

But I la>ow, aDd you la>ow, that, 1t we caD produce a 

h~~&e flow of ahipl and sun• aDd plaoes and tonka. we can 

aloo produce an abundaoce ot houau and cara and clothl.ng 

and provide oducat!oD and rscreatlon and the other good 

thing• ot lito tor all Americana. 

And I la>ow, aod you la:low, t bot when our boyo r eturn 

homo !rom tho war and .,.. as ain able to put their power 

l.nto the otream o! poaoe-time production , Aoerica'o 

capacity to produce will be even sreater than it is today. 

Yea , much sr••t•r than today ITtn when we ··~·~·· that 

••=- o! our returning 1old1trt wUl prefer to reoutW their 

education; that IOCM older people will beil.n a retire~nt 

delated to participate 1n ftl' work; aod that JWl1 wot:en 

will she up thair Joba 1n !nor o! ho::e-lUJt1ni:. l!lldng 

lull allowance tor thou croupa , tha !act ra:oal.na that 

.laerlca wUl han the capacit)- o.tttr the war !or prodncil:g 

houoeo, caro, olotht.ns, education, recreation and all or 

the other cood thing• ot lito on a scale that • t&ii'r• tha 

• i»gl.natlou. That io •hat wrlea • ., aod will do 1t we 

baTe the courage 1114 Tlolon to giTe her tho chance • 

• 
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But to acc011plbh thh taolt o! ut 1lbl.ng our tull 

producti•o capacit7 70ar attor 7oar, it ia ch1l4bh to 

th1Aic, ao ,.,.. would •uaut, that n can dopond upon tho 

acouaulatod bacltlos o! demand !or 5 aillion auto~b1loo, 

8-1/2 a1llion ncu~a cloanoro and 7 m1111on al&r:~ clocu 

and ao cnl lib¥ an Allarica goared tc that llmltad 

conception o! tho futuro will !l.nd itool! !aced with 

..Ul1ona ot unemployed . In tact that kind c! thinking 

1oundo to ma •• though our doughboy• returning ! rom thia 

war would have tc tace tho prcopoct o! paddling altl'10 

oloc~• thia time inoto&d of appleo. 

I uy to you bora and new that we cannot ut cur 

ei&htt to a 1 .. o1 which wo havo long sl.nco paasod. Tho 

,...,. pooplo who oat t heir eights too low tor wor are now 

asking tho American poople to aot their aighto too low 

tor proopority. Thty do not sraap tho otrengtb and tho 

apirit o! America. 

!!or do &n7 o! ua th1nk !or a minute tbat thoro is 

1.D;f quack roudt or cure-all that can be auto::atlcally 

applied. T'ba •obor tach are that SO!IIliruo progrua will 

bo aobia"d onlJ throU&h concreto plano and a real offnt. 

I a&dl plain rq don on this aubjact to Congresa in 

Januar:r o! tbl• 71ar. In that uuar, I sot forth eight 

aalt·••idant aoonoa1o trutho. I aaid than and I ••1 now 

• that thaao aooooa1o trutha ropraaantod a aocond Bill o! 

Right• under which a ••• baaia o! oocurit y and proaperitJ 
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Ct.n be .. tabllehed for Ul - rtaaraltll of station, r&CI 

• or crud • 

• 

.lllorica led tho world ln uhblhh.lna pollticlll 

do=ocrac7. It 11uat .Load tho world once 110re in 

otrengthtolng and oxtondins politiclll doll0erao7 b7 firal7 

oatablioh!.g eoono31o daaoeraoy. Lot uo not forgot the 

paLntul leooono of the rite of Faaoiaa. Let ue re;«mber 

that political democracy it at boat inoocure and unstoble 

without econondc degocr&oy. Faacitm t hrive& on dc~atic 

economic insecurity, as well as on lack of or divided 

reeiatance to externol aggreeaion. Foaoiem ie not only 

on one~ ! r m> without , it ia oleo pote ntially an one~ 

!rom within. 

We now ~st establioh an Econoaio Bill of Richts not 

onl7 out nt coocon decenc7, but alto to inoure the 

pruervation of our political troodoaa. Wo ~~~at accord 

to thia l!con..Uc Bill of Rlahta tho I &:II dipl tT - the 

'""" stature - ln our .llloric&n tradition u that we han 

aooorded to the oriGinal Bill of Righta . 

Let us therefore attiMo tbia Eoononio Bill of Right• -

nnd keep a!firnlng it - until it ia u !ac111&r t.nd real 

to us as our political Bill of Righta . 

!he Economic Bill of Righto u t=bodhd in ~ .,.osage 

to Co"iresa last Jonuary it: 
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The right to a ueeful e.nd reawnerative job In the 

induatriea, or abopa or forma or minaa of tba nation; 

Tha right to earn anougb to provide adequate food 

and clothing and recreLtion; 

Tha r igbt of every f ar .. or to raiao and sell hie 

producta at a return whioh will give him and hie fAoily 

a decent living; 

The right of avery buainoefQ&D, largo and amall, to 

trade in an atmosphere or freedo3 from unfair co~petition 

and domination by monopoliaa at homo or abroad; 

Tha right of every !emily to a docent home; 

Tho right to adequate medical oaro and the opportunity 

to aohlova and enjoy good health; 

Tne right to adequate protection from t ho econooic 

!eara of old age, sickness , accident and unemploycent; 

Tho right to a good edueotion. 

But tho achievement of thio .ln:orican Economic BW 

of Righte will not come of itaolf. Tbeae righta will not 

come to thoae who merely ait and wait. Nor will they oo:ll8 

thro"8h merely pioua repetition. Our forefather• had to 

struggle for our political Bill of Righta; we will have 

to struggle for our Econo:nl.o Bill of Righta. If we are 

going to make thoae Right a a livl..ng reality we must map 

out a vigorous and concerted course . We must oot ao our 

• goal tho l.mplell>Ontation and tulfilh!!ont of tho a ••lf-
evident trutha which together conatituta our Econolllic 

Bill of Rigbta. 
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The key to CAking this Economic Bill of Rights a 

part ot the .l.milrioan wt;~ of lifo ia u aelt-nident u aro 

the rights themael'les, The key 1e the wholehearted 

recognition by all our people of the simple fact that in 

America the futuro of tho Acorican worker lies in the 

well-being of inbriean private enterprise; and tho future 

of American private enterprise lieo in tho well-being of 

tho American worker . Tho greatest eingle thing that this 

war bas demonat.ratod on tha home front ie that when the 

American worker .ana tho American businou~~~an and the 

~~rican farmer work together as one te&m, there are no 

l imits on what America can accooplisb. 

But to work together as ate~, bowovsr , there •ust 

be a ooomon goal. In this war the t goal bas been tho 

defeat of our enemlee in tho shortest possible per iod of 

time . In tha peace to come tho goal must be tho well­

being of America - and that is 87DO~ua with tho well ­

being ot every !morioaA. 

ia I outline to you tonight ~ program for making 

each of those economic rights a part of 'our way of lifo, 

you will note this atriking fact, namely , that to tha 

extent that private o.nterpriae grows in otrer~gtb, the 

Economic Bill ot Righto grows in reality - and to the 

extent that tho Economic Bill of Righto growo in reality , 

• American private entorpriet growo in etrength. Tbua, all 

tho """urea which are proposed in thia progr&m !or the 
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illlplementation of tl» Economic Bill of Rigbto are at tl» 

o~~:~e time deeigned to melee American oapitalilll and printe 

• enterpriae work in tl» sllllle great manner in peace as it hu 

worked in war. 

• 

When I enunciated this Economic Bill of Rights laot 

Jonua17 I oaid that o.fter thia war is won we must be 

prepared to lllDTO f orward, in the illplementat i cn of these 

rights, to new goa.J.a of bUllion happiness and well-being. 

I asked the Congroos to explore the meana of illlpl ementing 

these rights and stated t hat from tims t o tice I woul d 

have more to sar on the subject. 

Tonight, I wont t o discuss t his licon.omic Bill of 

Rights with all of rou. I want to outline how tho 

adoption of concreto measureo to implement these rights 

represent s tho verr foundation of American prosper ity in 

the rears to como. 

And I also want to omphaaiu what tho illlplOJllenhtion 

of these rights will msan to our service men and wor.>an. 

Thor havo given America tho opportunity to work out ita 

destiny as a froe nation in a fr ee world. Tne Amer ica to 

which they return must be a land of economic opportunity 

in which they will find full opportunities not only for 

jobo but for economic advancement and i ndependent 

ontsrprise in induotry, caznerce, agr iculture and the 

professions . A grateful nation can do no lees for ~er 

r eturning service men e.nd women. The G. I. Bill of Rights 
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which became law in JWll> of thio ;year, following a oorioo 

ct roo....,.Ddationo which I a&do to tho Collgrooo, io onlJ' 

dooignod to fulfill tho opociol need.a o! our man and women 

in tho oorvico. Tho EconoCiic Bill of Rl.ghto b designed 

to fulfill tho noods which tboy value coot, yeo, t ho needs 

whieh they v&.luo more than lito itoolt - tho neodo of 

America. 

I 

'I'M first oeonoCiic r ight is 'the right to a useful 

and remunerative job in the indust.rieo, or shopo , or 

farJ:LS or mines ot the nation." 

To assure tho full realizotion of this right to a 

useful and remunorativo job , an adequate program must 

pr ovide America with SO oillion productive jobs. We =•t 

have mora jobs than workers; not more workers than jobs. 

Only with mora jobs than workero can every can be 

guaranteed a job with good wages and deco.nt working 

conditions. Thio requires private onterpriee working at 

expanded capacity. 

This neGeaaary expansion of our peace time productive 

capacity will roquiro now facilities, now plants and now 

oquipgont . 

It will roquiro l argo outlayo of money which obould 

be raised through normal invoot::lont ohonnolo . But while 

private capital should finance this expansion progr.,., tho 

GovernQOnt should rooognito ita reoponoibility for oharing 



• 

• 

- 10 -

put ot 11J.:f opoohl or abno-.1 rhk ol lou attached to 

auoh f1D&DCI.Aao 

'l'lwrotoro I propou that the Go'fti'IUIIDt guarantee 

the lender aaainat all special and abnormal riake which 

...,. be involved. Thla will provide no11 &Dd expanding 

indwst17 with plenty of private credit at reaeonablo 

interut rata a. Through thia pro~:raa wo will eerol7 be 

o:rtanclJ.ni to tho financing of ola md now buainua ~ 

principle• which have proved ac euceoattul in our 

experience with tho V Loans, T lo&DI and the Federal 

Housing Adminle trotion loan a, 

A comprehena1Ye investment program dedicated to 

expanding tho puce tme productive capacity ot .l.morica 

1a tho .. ..,. op1 to:~~ ot t l:e .ll:orican "'7 ot raising our 

ataDdud ot living. l'fo build tho pl&Dta tor uoater 

pr oduction oo that all ot ua ""'" ahuo in their greater 

output . But creator output is not our only benefit from 

this plant expaneion. ln faot , our bonotita also includa 

tho ngee paid to the l abor •IIIPloyed in building theee 

pl anta, in conatructing tho cachinory to be ueed in tho 

plonta ..,a in operating tho planta attor tho7 are erected. 

!Mao P"ir'Mnh aa ngea aU contribute to tho nation' a 

buJing pow.r ao thot aa a nation we will han """ eone1 

with which to bUT the goode produced bT thou expanded 

plants • 
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.l.o a matter of !act a COtiProhelUi'vo inveabnont prcgrom 

cf this character could !II.W posoibl e $20 billion o! new 

private investment each ,year. Wh,y , juot the job o! 

bllilding these plant. and the Cl&ohlnery !or thea wollld give 

America 5 million core jobs a year than we hod in this wor k 

before t he war . And thio does not include the workers who 

would be needed to operate theee plant• attar they are 

built. 

In a nutshell, then , if we are going to have 

remunerative jobo for all, ... muet have an expanded private 

induotry capable of hiring oilliono more men. l propose !J~ 
that t he Government do ito part in helping private 

enterpriee finance this expaneion of our induotrial plant, 

lt will be privately onned, privately operated and privately 

financed but tho Govor-nt will share with the private 

inv .. tor the unuoual and abnormal fin"ancial risks which 

may be involvsa in getting atarted • 

••••••• 
But, in providing joba !or everyone , wo ohall not only 

have to incrsaso demand f or our industrial and agricultural 

production here at home ; but alae abroad. Some parts of 

our indua trial and agricultural production demand a high 

level of foreign trade to be o!fioient and proeperoua . 

Thia io particul ar ly true in our heavy oquipQ6nt induatr ieo 

where our war deoand will fall oharpl y but whose output 

will be needed by other countries tor reconstruction and 
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dnelop11ent. The !oroign demand !or euoh !arm comoditiee 

ae cotton, tobacco &nd wheat will alto be great if other 

co~mtriea hue t he opportlmity to bU¥• We therefore wet 

taka atepa, in cooperation with other countries to aae 

that international trade &nd inveobtent is resumed promptl7 

on a sound b&aia. 

This Adtllnis tration hos pioneered in the direction of 

international economic collaboration ·•ith ita reciprocal 

trade program and t l» eatabliebl:lent of the Export-Import 

Bank. It has again taken t he lead in suggeeting 

international monetarr stabilization and sound internotional 

investment moasures ... .c:aeasurea tha.t are a fundamental 

pre requiaite to health7 foreign trade &nd coQmerce. It 

was for the purpose of workin_g out concrete meaaurea of 

this character that I convened the United !lotions J.fonotar:r 

and Financial Conference ot Bretton Woods last BUJIDer. At 

the Bretton Woods Conference , forty- four countries agreed 

upon plens for en International l!onetarr Fund and an 

International Bank tor Recons truction and Devolop,.,nt. 

The International J.fonetory Fund, when approved b7 

Congreu, will aid the nation• ot the world in eehblhhing 

aound currencies. I t will clear the ohannela of for eign 

trade of dleor iminatorr restrictions and controls eo that 

there can be a genuine expansion of world trade • 
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With tho htlp ot tht International Bank, AliiOrican 

capital oan plAT a grtat con.truotbo rolt - and a 

.. protitablo rolo - in tbe deYelopaont ot tho oconomiea ot 

otber countriu. It will prorldt u. with enol'lllDUa post­

'lllll' foreign markets . For our groatest markets are in 

prosperoua, ind~striali•ed countries. 

• 

But AliiOrioa will not be merely a aolltr of goode 

abroad. 1 t~7 proaperou.o America - an brio& wi tb joba 

tor all - wlll bo a trer.endoue w.Y•r ot raw utoriala and 

products frCIII abroad. It will bo an 1aotrica constantly 

enlarging the scope o! our reciprocal trade agree:nenta. 

It will be an America with the time and money to apand on 

tourist travel abroad aa well ae at home. It will be an 

~rica t roa which otber countries can afford to buy more 

becau.oe the7 art aolling 110re. 

Witb Conarouional approval ot tbil progr1110 and witb 

our progru ot jobo tor all in tbio country - the foreign 

trade of tha United States can be trebled after the war . 

Tbia inoreaee in our foreign trade should moon S million 

more j oba after tho war thall we had before the war. 

llor are tbe hanotita of increaud tortign trade and 

innateent continod to increasing our proapority . I want 

to e!:phllliU tbat auch cccperatho •aauraa tor expanding 

international trade and inYutl:ent are at tbe aaae time 

the economic foundation for a laatiog peace. 1 proeperoue 

world will ba a world free of ~ economic and political 
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aw•••ion. 
• ••••• 

!b.ro 1o Ollol turthor ph&ao o! thio procru o! proTidlnc 

jobo for &11 which =uot bo made an integral part of lDf long 

range prcgrom. '!'bat b tho tuk of noing to it that thoro 

are not j uat jobo !or all nut year - or !or the 7eor alter 

that . llo, •• are tillin& about jobo !or all u a porunent 

part or our ....,.rican Wl1 ot lito. 

But it io iniTitablo, 4owoTOr, that an oconOQJ o! free 

ontorprlao lib ouro will han sou tluotU&tion In the 

numb or o! job a it oan provide . .ldjua tmon ta in o1:1ploymont 

are an oounti&l pt.rt of an expanding t ru eoono,.,, .l.nd 

for tho .. Ainor !luotuationo, we proYido uno•plo1"ont 

lnouranco. But •• a~~~t not allow ouch !luctU&tiono oTOr 

to clehriorato into panic or doprouion. 'Ia oannot again 

be call6ht ill that dciouo downward oplr&l o! UllOJil'lo,...nt, 

wage outo and otal"ahd buolnooa. 

I •1¥ to you thot whonoYor tho nuobor of gainfully 

employed in this c~ntry tolls below 57 lllillion, your 

Gove:rm::ont muot and will take prompt atopo to uo that 

n" jobo are aaclo available to bop tho total lra falling 

oll"lllcant17 below that figure . !hla 1o the floor below 

llh1 ch •• a111 t not &llow &Jil'lo;runt to tall. 

'l'ho baaio tuno tion o! 7our Gonl'lllllln t in taking care 

ol any ouch olaok in jobo io to ••• to it that privato 

ontorprho 1a uoiotocl until it con obocrb thil alack. 
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'1'hU 11 enUN)J' pouiblo . llo:l'lll& tbo war tbo !oderol, 

otate and local a:onm.unh hue found it cactll&rT to FUt 

uide the conatructlon of roada, buildinse and public 

!acilitiea to tho •alua of 1!1&11¥ billion• of dollare . \7e 

have a need, too , !or Y&et pr ogram. o! tho type oxempl1!1ed 

•r rvJ. . 

So,. ot thil conatrw:tion will ban to bo Wlller tabn 

i=ediatolJr after tho war . J. good deal ot it, howenr , 

can be pootponed ao that ito conatruction could bt tLo.d 

with periodo when the volUJn<> of e.:ployt:ont that induotey , 

c=roe and asr ioul ture can offer begin• to tall. We 

muat have a reoer•oir of pl anned and approved federal, 

state and loool projoota reaq to be tapped. And nhen 

ecylorment !alla below tbia floor ot 57 aillion jobs , tbla 

reservoir ot plan.nod and approved public worb ahould be 

opened up to pro• ido aore jobs and talco up tho alaclc, 

Such uao!ul and oeaontiel public worko should not 

produce Governmant or "relief" job• , howovar . No , t hor 

should produce private jobs . Thia ia pooaible 1! wo 

witt that thil conatruct1on be doM DT pri'f&to firm 

wcler contract with tho Gon,.,.,nt; print• fir:oa t!!plorill& 

labor at tho prnaillll& rate o! wagu and Wlllor atandard 

labor conditiona . 

Thla aeauranoa of a r•••r•• ot pri.ate jobo, through 

conatruothe public worka when needed to talco up the d ock, 

will have a profound effect on the whole direction of our 
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•••110110'· Ill !act, tM ll:nowladge that ao .. ,.,..nt accept. 

thie ruponaib1lit7 o! ulntalniDJ a tloor Wider jobo w1ll 

act aa an U...nae otab111aing !orca on tba ll!lolo econ<JC1• 

II 

The oecond aconcmio right io "the right to earn enough 

to pro• ide tooa ana olothl..ng and recrution.' 

""'rica lllllt ra:ain pre · e:Unent)J' tho l&lld ot high 

•agee ana ett1oitnt production . !'ftrr job in brlca c:wot 

prorlde enough !or a docont lirlng. 

llur J.:no t ho war •• ban been co:npellod to hold dollll 

wage increaaea that might have provoked runaway inflation. 

With all tho armt and war materials we wore producing, 

there wu only a l!Jaited amcunt o! conawoption gooda 

avelbbh. lllorouin£ ngea without incroaoina: the amolmt 

of &OOda nallablt to the conau::er would ha .. bun an open 

inrltation to inflation. By resorting to drutio price 

and wage control measuros, I am proud to report that 

America le oucoeading in hol di ng tho line againat inflation. 

However, tho end of the war, eTen the end of the war 

in Europe, will chango this picture . Then thoro will be 

""re gooda avaUablo !or .&loariu t<> bu1 and it b only 

good co::>on 101110 to oee that the working ....., h paid 

onouth to bQT tba10 coeds. 

Tho gains made by labor duri.nJ t\• ,,,.,. """t be 

retained in tull. Alt er tho laot war , as part o£ the 

pr ecool of returning to 'normtlcy•, the old guard of the 
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Repllblloan .t.allliotration aclDptod the alocon "labor aWit 

be donated. • Thb 110n't happen again . Thia tlma •• wat 

ooako ouro that •&&o rates are no t roducad when t ho wartlma 

demand for labor h diverted i nt o peaoo time eha~melo . Wo 

muat make 1111'1 tb& t the labor marut 1a not brokon by un­

e"JJloyment end -&&• aluh08 . 

I can 11¥ now that oo long aa I oa 1n tho 'lhlto HoUle, 

knrlcan ltbor con bl a .. W'ed thot thoro art not co1ng to be 

any wage cuta tb&t I oon atop. What 1a ann 110re l"JJortant -

I a.:n going to oee that when tho worker' 1 hOW' I are out back 

to peace time lovole a real att empt is modo to adjust wage 

rates upward , 

And I propou that ftgta should bl oonttantl7 increased 

u the produoth1t7 of lndustey 1a incruud, .t.n expanding 

berican ooonoq oon continuo to expond olll7 1t the 

lnortased producti11ty lo divided aqu1tabl7 between buaineaa 

and tho wor ur . In !act - you kno .. , end I know, that unleas 

the wor ker doea get his share of Acorica•e incr eased 

production in tho form of inc roaoed wages and unle1s 

bueiness geto itt ohare in tho form of inoreaood profit s -

neither will proopor and all will lou. 

But "" illCraau in wagta is not tho OnlJ blnofit the 

.t.morlcan .,rktr thould .. cW'e f ·roa incruud productiviq . 

Ra ohould aloo bonafit in tho form of ohortor hollrt of 

4t work, in tho form of inor oased l eisllrs and opportunit ies 

!or healthful rocraatlon. Thus inoraatad wagto and sbortsr 

hours go hand i n hand In sohing protporlty tho kerlcan 

a,y, 
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Thtrt 1o ono t'llrtlar upoct o! tbt waao-oor,..r'• 

probl ... that I want t o touch on tonight . That 1a h.ia 

aapiratlon !or an l.llnual wage or guaranteed illllual iDeo,. 

f r a:o hb job. It h a terribly l.Jnportant part of IJ1J' real 

attempt to impltcent jurioa '• Boono:llio Bill o! Rights . 

'l'ho aho o! tho W&jlt •oarnor' • p~ onnlopo 11 important -

vitll17 iJ,portant to briean proopority, But •• all Jcnow 

thot it 1a equally lloportant to lcnDw how lWIJ' p~ onnlopu 

he geto durlnc a yoar. I wont to sot him cot a guaranteed 

mlnl.mul!t annual W&ie ana I think the tlmo hu COClC for 

~rica to begin tackling this meat difficul t problom. 

!low thia &oal cannot be attained overnight. It cannot 

be a.chieTed in a unner to h&ro buaintaa . Nor can it be 

aehlond witb tho ooao WP••d in nory buot...u. 

But wo can otort on tbt job o! ciril:a labor an annual 

wage. We can do a lot it wa all will onl7 &l[rll thot it 

ia a problem buolnooa and labor oust aolvo and 1t we all 

approach tho problem with a genuine desire to succeed. 

And Gover.,..nt muat do its part t oo . It moat aid business 

in stabillalng ito labor nucla ao tbat tho burden ot an 

annual W&.<!" •Ul not bo unecQAOiaieal. Thio in 1q opinion 

b t be eoriean ~ to bring about tho annual W&i' ancl I 

have con!idonct in tho .&....riean way ot cloing tbln&•· 

III 

The third economic right it 'tho right of every 

farmer to ralu and aoll bio produoto at a rlh wbloh 

will gin b1a and hh !a:all7 a decent lhlng." 
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boriciUI fatWra noor haft b7 f ar tha lucut f ..,. 

1Acou 1.11 hiotorr. !hio 1o thoir au. rt'ftl'cl tor U. 

groatut agriolllt11ral production 1.11 hiotorr• l o 11111t 

auuro tbe ta!'llloro that thoro will alwaro bo a markat for 

all their cutp11t at good priou. Concrottl)- I propoao to 

aaintain lUI acloquato floor on f.,.,. priou and thorol>J 

uouro tho far.oor a;r.inot the dqero ot !allin& priou 

tor hb pro!uoto. ()a fll'll p:ogrm muot bo ona of 

oxpanaicn rather than curtallmut. 'ifith jobo tor all at 

good wage s IUid with foreign • r kots groat!)- oxpr.ndod, tho 

farmer will be able to eell at good prices all that he can 

raiee . 

But thio .l.o not all. The f.,....r•o 1Aco110 muot han 

otabllit7. ro that ond, I propoee to ootablilh a 

co:>prlhonoin !odoral crop insuriJlCt pro~:ru 11blch will 

oecuro tho flll'!lllr aeaiAot tho huardo of CrOp failure, 

To thie muet bo added concreto otopo to raiu tbt otr.ndr.rd 

of 11 v1Ag en tho !arm and 1.11 tho rural r.roao. 'lie n01d a 

oomploto progr111 ot now ...a moclorniud hcmoo ana farm 

bulldln&•· 'lo a~~t prooo fol"ftl'a with MU'al olootr i!ication 

IUid l..apron:oont. 0117 1.11 thi o ft!1 can wo brin& to tbt rurr.l 

co....Utloo IIOdll'll ! acllitioo for docoat ancl hoaltb.tul UviAg. 

IY 

Tbt fourth ooonoaic right 1o "tho rlJIIt of onrr 

• bueinou man l arso and omt.ll to tr&do in r.n atmoophoro of 

!ruaoa ! rca 11otair ooapotlt1on ...a cloaination b7 llOnopolioo 

at homo IUid abroacl. • 
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11btro thh .Ual..nl.otratlon h to bo dhti.Acuhhod 

• liiOit sharply troa 10:110 othora 1a in ita ro!11oal to curry 

favor with bia buoinooo or ontronchod monopoly. OUr 

Econo>do Bill ot Rishts like our political Bill ot Rights 

• 

is baud on lroodo::a of ontorprlao • !reodom ol ontorpriae 

not cerely and exoluoinly for tho tow, but broadl.T &:~d 

ir.cluoinly for tho 11&111• !he political Bill of !Ughts 

l..naured tba dutruction of opeeiel proro&athoo and 

privileges. Tba Bcono~o Bill of Ri~to will inaure the 

destruction of special economio prerogativao and privilegoo. 

llo speoial olau ol business a ....... to bo the spoiled 

darling o£ to••r11101nt. Tbis !clminl.atraticn hao bean minatul 

fro:a ito oarliut 4&¥•, OJ>d will coatinno to bo aiadtlll, of 

the problo,.. of oull buoinus ao woll •• larao. 

111e auot brul: through tho barrhro of aonopoly and 

international cartoh that atand in tba way of a haaltey 

orpanaion of tree antorpri•• · Againot thaae roal ene>dee 

ot tree enterprioo we ohall continua unremitting warfare. 

l'lo muat onrcomo tho monopoliatio !r- of aiad which 

thinks of buoinooo in terao of roatrictod output at high 

pric01 per unit. llo 1111.1t pau on to worktro and CCIIIuaera 

the be11t!ito of tochnological pro:reoo and lara• acalo 

pro<luct1on . Froo ontorpriu LA the Amtrioan tradition can 

!lourioh only by doing a large volume ol buoinoeo at a 

omall protit per ~~nit. 
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ICr AAlaiDIAtration 1o clotorslllocl to protect tru 

onterprlu api111t J~DDopollu &llcl oarhla tllrougb oOiltl..o.ucl 

rlgorouo ontoro-nt of till lllti-truot lawo. Prhatt 

enterprioo :rioldo ito full adT&Dtago to tho oonouaillg public 

and to other buoillloa onl7 wbon it 11 genuinol7 free and 

oompot1tiYo. Bowaro of that e1niotor ontDJ ot tr•• 

enterprioo who P11• lip-aerrlco to competition but &lao 

lobola •••rT anti-truot prOI!OUtion a "poroocution.• 

()uo oconOII;T hu illportant now npancling oootoro 1.o. 

air tranaport, trequeno:r modulation, toleY1oion, •TDthotio 

rubbers and fiboro , plutica, and many other fielda. Those 

new axpanding areu 1.o. particular cuet bo kopt fru of tho 

coll0tr1otl..o.g h&llcl of monopol7. !hare 11111 t bo a place 1.o. 

tha • U tnrfWhert 1.o. 0111' OCODOIIJ' • for tnhrprioing 

mall firllll. It 1o f r<D theeo new and aall firma thtt 

the groat l..o.duotrioo of the tuturo will grow. Wo need 

now induatrieo, new firm• to h&Ye 1nduetr1al progreoa &Del 

thall not permit them to be etitlod by monopol7. 

v 
'l'bo fifth ooonoaio rigllt lA "tho ri&ht of onrr flailT 

to a dtcont no...• 
Concrottl7, I propou that we adopt a houtbg pro gr .. 

looking toward tho oo111truotion through pri.ato ontorprioo 

ot 2 al.llion houoin& 11111t1 a ;roar lllcl rUclin& th1• oountrr 

of ito urblll and rlll'&l 11-.. We nu4 to build at lout 
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15 illlion """ houainc unlh it .. uo to tliainatt all 

• our olUIU ana au~ahnd&rd cbrollingo. Tho ri&ht to a hau 

1o o.eanin&loll lilian that home 11 a honl. It cannot o.!ford 

aluma • 

.1. ftll·houltd J.merioa llllllt han I!IDdarn bc•u • homes 

with all tho !atut elactrieal and Mohanical tquiPQOnt 

which will all.al.nato tho drudgerr of hcuuhold W>rk. We 

cuat be a land of hoatOlCQera, and to that oDd we nuat aasuro 

every ta::t111 an opportun!t] !or h010e ownorahip b7 m&k!n& 

certain that there io available private credit on tenu 

which will roduca the dolCQ·pa,.ent and cut by one - third 

tho t~onthly coat of buyln& hoou . 

New roa14ont1al conatruction and tho aodar~i•ation of 

brio&' a ho:ooa alone can prorlde joba for 4 aUUon people 

a you. !Ilia 1a 2 llillion '''>r' than tho auilwa 011ount 

engoged in auch work pr lor to the Y&r. 

VI 

The eixth aoono~io right is ' the right to adequate 

,..dical care and tho opportunit] to aohitn and enjoy 

good health.' 

b Se.lootin Sorrloo hu ronalod, too luco a 

proportion or our 1011lli•• .,.,. now !all below rt .. ollabla 

health atandardo. Thil 1o a nrnin& oi£11&> to .l.morica 

with reopoot to thl otate of health o! all oag=ento of 

our population. Thio condition calla for im=cdiato and 

drutic &otion. 
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Wo OUilot pol'llit tbo b .. ltll ot oar pooplt to bo 

• illp&1ro4 bT poyortT or look of •410&1 ...a boopit&l 

taoUltloo. I oq to 7011 tll&t 7011r Fodor&l ol14 Stato 

Gno~to ban juat ao 811411 roopoulbllltJ tor tbo 

boaltb ot tholr pooplo aa thl7 ban for proY14illg tboa 

with ocl.ucotlo" &1>4 polloo &1>4 tiro protoctlo1>. Jloaltb &1>4 

acl.oqU&to .. a!Dal 011cl. hoapital ouo uo not liiXUl'loa, Thor 

oro booic nocoooltioa to which all oro ontltlod. 

• 

Wo ,...t 100 tbat .. 41c&J. ottontlon 1a an.llablo to 

o.Ll tho pooplo. But thh bao.Lth progriiJil .... t bo acblond 

1n tho Amorloan ·~· E••rr poreon eboulcl h••• tho rl&ht 

to co to tbo doctor and hoapital of tball' 0'011 choo•ln&· 

l(y progrom calla tor tbt Fodoro.L &1>4 State Gonrmaonta to 

work band ill b&ncl. 1n ~~Akin& hlal tb inauranca an lntaval 

put of ol&' Social SoourltJ provaa juat ao old •co &1>4 

untl!lpl0711ont btnofita ua tocl.q, And tboao hoaltb 

iniW'&nco btnotito .... t ho acl.oq»ato to prodcl.o prhato 

110cl.lcal oncl. hoapital O&ro for onrr poroon in tbo !lnito4 

Statu. 

Wo noocl aoro hoopitalo I1U! cl.ootoro. I propo10 tll&t 

wo aakt ouro that ouch tocllitloa uo "'oiltblt &1>4 tbat 

• hillel hoopitalo ill onrr ._itT, PIU'al 1114 W'hon, 

tbot clooo not DOW han auh tacili tioa tor all ot ito 

pooplo , 
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•wr IC&lA ooa n &tt•& tile wutt ot JOOI' llealtll 

la "-rio& !leo-• ot JO"Ptf • 111a41,att faoUitioo. 

4D4 I oer to 7f111 a• tl>at tllio J'PCIII'• ldU JI'O'rl la tM 

loac raa to 11e • ooyq to .a.orha. 

Wo ll&lt aot be oe~~toat to P'O'ri .. •.Uoal attct1oa 

tor poopio &!tor t.llo7 be- dot. Wo ~~&~t ~t..at Ill& 

oztea4 our lr:IIOwloqe ot prnoatoti" •4iol». !o till oa4 

tllat n ob&ll be .uAb bettor Able to ottook 4ioouoo oa4 

to prnont 1Uuu, I propooo thot tho GoTor.-at opproprl.l.to/1 

uoaoa t\UidJ to fiDIDDo a gr••tlr oxpuaoa progrom o! uaical 

ruouoh 1D private ua publio l.na t1 tut1o111. 

VII 
Tho unath ocoiiOIIOio ript 11 "the ript to &doquate 

P'Otootion !roa tho ooonoaio !ouo o! ol4 ago, oiomuo, 

ooo14ont .. a ""'liiPlo,_ t. • 

Wo .... t llauJ'I pooplo who oro 41oAbld oa4 tapororl4 

-liiPloJid tllat thor w1ll 1>1 talooa core ot 14oquato1J. Wo 

... t uouro tllea that tho7 will aot 1>1 1D -t 'bo"""o o! 

lou o! lao- 41irlDC thio period ot ooaplll.oorr 'WIIliiPlOJDODt. 

'• oiDDOt M&ltct thooo poapo without laourriaa Hrioua 

a&cora to till otAbUitJ ot ov.r tlholo o__,. 

But n ohov.ld 1>1 WPJ of thou who o.U, pq lip­

aonloo to th.o prl»1Jlo ot looW SooaritJ boat how a 

oorrr ropv.totica wllea it -• to dolhoriac oa ,th.olr 

proalH. Ia :aa JO&rl ot llepv.~lio&D ~l.l.tntloa thio, 

till rlobut ....trr 1a th.o worla, t oll tar lleh.W oth.or 
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iadv.atrial nat10111 1A the 4tnloJi1W1t ol Social S.ouritJ 
lepolaticm. ln17 otop lA tho utabUo-..nt of our 
IOoial IIOIU'itr 171t .. h&l bttA fitrotlr rooioto4 b7 tho 
Ropublicoa 014 O....r4. 1- 1101r wbllo aa..,oatlA& thl 
oztouion of oooial uouritJ 1A fti118• ..,to-c&tcblA& toru, 
tho lopublio&A part1 ofteloo all -Jor ooncroto otepo to 
e:rpaA4 Social S.our1t7. !hi S.!Ubllo&A und14ato for tho 
Preoidono7, ooa Wltka ago, m&do bb formal oboiaanco to 
tho nota for Social Securit7 br lWtlA& hh riiUJ'ka to a 
tow piddlina gonoralitioo, 

llo&AWhilt, for mort th&A a roar, t horo hu languiohod 
lA Cangrua a carofull7·drum, ccaprohonain Bill to oxton4 
tho coTerago and incroaoe tho bonotito of Social SoouritJ. 
I rotor to tho Wa.ptr·llllrro,r·Dinatll BUl, introduced I.Ato 
Congruo b7 thru liberal Demoorato. It gino of!ootin 
uninroal conrago &Ad proridu bonotita for old aga, 
unoaplo,..nt, medical cart and dh&bU1t7. Yot no prcainont 
Ropubllo&A • in or out of Congreu - hat ra.iud hio Toioo 
in support of thh Bill. !bat 1A rq a1IOl 1a tho tip-ott 
of what .lmtrica oan oxpoct whan tho "cbipo art down. • 

Sting I.Atroa ... .a lA wvtlM, when • ban baan 
conoornod &bout rootra1nlA& coa.u.oro' a..&nd rather than 
oxp•ding it , tho 'liopr-...,.rq·DlA&tll Bill will naod to 
bo roriooa to ouit our pootwv world - rnlood 1A both ito 

• ooopo &Ad uthod of tin&AolA&. 
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.t. bro.au prop• will H udd otter ~ wv. 014 

• ... ~-· lboula H o4aquh to prod .. all of ov 

oU.r - ml - witll ~ .... tor 4ooot li'rillc· Our 

Jl'lllllt oU ... H•tlto ... 4ot1a1to]T 1u4opto. I 

propon tbot w ._..ahlJ ootablllb tho pPlaolpla ot 

gl'rillc 1 •tn•- fodoral oU ... poulac ot S«l por .., .. til 

to '"'7 poro011 'IIIIo hu ro&oH4 ~ ogo of o1xt7. !'hio 

alllt- $80 por lOOIItll ponolOII lbould bo nallable to Oftrf 

..., ona ...,..., onr tho ego of 80 'IIIIo IIUII opplleatlon. 

• 

It both huabml and wifo aro O'ftr aixty, thia will110an 

• IIODthly iDOOlll of $120 por IIODth. It lboold bo a ... a 
to bo 1 right, not • chorit7, 1 rl&)>t apringlll£ !rc:. tho 

7'&rl of oonico aooh poroon dolhoro to tho owa total ot 

& Httor .laor 101.. 

Thb aoolal aeclll'ltr provoa will, of ltaolt, b7 
o4ding to the apmdablo purchuiJ>& power aftilable to ~ 

pooplo and b7 placiJ>& & fioor on 001111l!lptiOD, add troa 

two to thru alllion joba • 71&r. 

Ylll 

,._ eighth oo011011lo r i&)>t 1o •tho rl&)>t to • good 

education. • 

'llo aoat hno an oduoatoa ana illtorud ... rio&. lftll 

- aoot of cr 1'111"&1 arou ana •- ot oor orb&ll arou 

aro poor]T }ll'm4od with aohoolo. Ollr toa.Ura aro 

!1114orp&l4. Our aoboola aro b.a)T UlllloroWtoa. Wo uaa 

••• olboolo ml at lout oao-h&lt allliac aoro to..Ura. 
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'!'lr 0Q&11 Jo4oral ai4 to poorer o-1tlu tor t~ donlop-

0 aa.t ot looo.ll7 -trollo4 o<llloatioao.l proaraa, w propooo 

to oquliao 1114 uto114 o4uoat1011o.l opportua1Uoo tl>.roq!IOG 

tbo laD4. Wo propooo to proda. taoUiUoo tor toolmico.l 

aD4 hichor o4ueation tor all qulit1o4 1011111 •n on4 

without rogv4 to thoir tilw>cio.l ...... In thio ""'ric& 

tho pionoor ot troo o4uoat1oo, tho right to toolmioo.l on4 

highor education ahould bo ao uoinroal u tho right to a 

uoon4&rT ochool education • 

• 

. . .. . . . 
'l'hl.o h tho progrlll that will brl.og to reality our 

Bocn..Uo Bill ot Righto. It lo a procr111 that will pre 'lido 

jobo, occn..J.c security and rloiq ohndardo ct liTing tor 

all '-orlean. - rogardlooo ct raco, color or orood. oar 
4o:oDcraoy can bo a llTing torco onl7 it it .,...,. tho good 

lito tor all tho pooplo. 

!be aUllona ot 111ro prochlotln jobo thot tblo prograa 

will briDe aro jobo in 1JI4uat17. !bey aro jobo buod Oil 

tho oxpaD4od d...and tor tbo output ot our oooll.., tor 

oona~apt1on and inT11bollnt. W thio procr• naol plaoo 

D.O real burden on tho Fodoral buqot, D.Ohithotandlng tho 

reduction ill to.zoo which aot - attar tbo war. 011 tho 

_tr..,., a procr• ot thio o»raotor oan proddo Ao.rioa 

w1tb a natiaal in- ot $200 bWl010. With a national 
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-·-lAo- of th11 upitua. it will be pouibl.o to re411oo tht 

tu rat .. otlll turlhor 011 pereollll 111oca .. , 011 'blloille .. 

protita, &114 em ___,u011, IIIII oUll oolleot a oll&k tu 

rnuuu to ••t tho aua. ot tht !Jnoi'IIMIIt, 111olli41Dc 

or4orlT rotir-llt ot the lllltiollll 4obt. 

!l>io, ""' tria4a, 1a OIR' J...a4hte coal, - · filial 
Yioto17 onr ov 1110&1 .. hu bea11 aohiona. 

low thara will be, I • aura, tho11 who will aq that 

tho coal whioh I han oat tor JOU 11 flllhotic. !hell ..... 

tha por1o111 of lWtaa Yiaion 1114 bl1111hd iu;:illation. 

Tholl u• tht • .,.. perao111 who eaicl. I wu dr•azaillc when I 

aeoluea 111 194.0 that tht .berioan poopl.o 'M>ul4 produce 

50,000 planu in ono ,...,.. In faot the .ber1oan people 

produoad onr 100,000 planoa 111 ona :roar. !ht11 poraona 

alto labelled 8,000,000 tona ot &hippillc in 0111 :roar a 

ar.... !ht Moriclll people &otu&llT procblood -- tona. 

46,000 tt.Dka wu auppo1141T ....,thtr arooa. In !!ll wo 
pro~ooa _ • .lDa tho11 &ro &lao tht , ... poreona who 

aoofto4 at tht idea that Morio& could ill l ou thlll • )'tart 

bllll4 tha crutut J.ntt, tho .,. •• t .. t .. ,. 1114 tha pooatut 

air !oro• in all tha world. Do tho11 lboclaJ 110r111Dc 

quartarb&4ka h&n that groat faith 1n tho Mori0111 paoplo , 

and 1n thlir wq ot lit a, whloh 11 requir&4 in ora.r to 

undaratllld tht ao1111D& ot Ao.rioaf 

.lDa :rat thaoo ,..,. pout T11icmarha wbo aoo but 41a1T 
into tha tutar. ban uoalla11t hillbJ.aht. .la tha poaat 

t'nllta of h1ato17 llU'oh to ...... a, *ll• t ht:r loot Molt, 
U..:r &ro at lout ahl.o to raoopiaa •t baa puooa thta 

liT· 011:r t.hta ao th17 aw thtir hlw w11•1T ...a 
prool&1a that ot ocmraa it ~ be ao. !ba:r han 11111 U 

with thair on a;raa. tllaaa, tor tlllllpl.o, tht7 aq, .a 1 



\ 

0 

- ae . 

- quot!.Jia• 
"Ot OCIIII'It, • uoa ooovit, roplat1oa. 

Ot 10!1!'"'• • uoa 'baall:-a..podt ianraaoe. .2£ 
.!!!!:.!!.• w uo4 prioo oapport tor 'CJ'lOllltul'l . 

ot o""""'• tbo t aruro of till• oouatrJ • .....,t be 

la!t to t bo ha&ariAI of a wor14 prioo 11h1lo thq 

bq tbol.r goo41 oa an Aurioan pr1oe. ot oowo11, 

.. noocl uaaploJDIIl t 1alll1'aaot aacl olcl a£1 p1111 iona 

aacl aloo rolhf .rhoDOnr thoro are not enough jobs. 

Of oour oo, tbe righto ot labor to organiu ancl 

barga1a colloctln}¥ are .runa .... ntal.' 

I ouppooe tbat attor thio proa:ram to which 'tl;f 

.l.a.dnhtration 1a ploclgocl hu beoo• on accoptocl part ct 

OW' wa:t of lito, tbo bottlo·orr of tho hlaclolght arthta 

wlll a:c 101M thlag like tbh. 1'1>17 will aq tbot of oowao 

tho rlsl>t to a uao!ul aacl r_,.rot1YO job 1a tho 1a4uatrlu 

or ohopo or faru or alau ct tbo nat1011 11 ult·nidoat; 

ot eovao tbo ript to oara anoqh to prOY14a wquato 

toocl &1111 olothla&: aacl raorootiOD 11 u lt·erlclont; 2!_ 

!!!!!!:!! tho ri1ht of onrr tanor to rdtl oacl 11ll hla 

procluotl at • return 'lhioh will gin hla mel hia f..U, 

a claoeat li'rin& 1a ult•orlclollt; 1114 of oour11 tbia mel 

of oouraa tbot, ell, I fora:ct • thoro 11 0111 ..,ro "of 

oovu" tbot tbo7 will &44. !'hl7 will otq, '.!?! ~· 
• w ooul4 llan 4olll it bettor. • 

••••••• 



-eo-

I • octJ4ct, l>oww•, tllat tile qoat uJodtz o! 

t11t '-•1- papla ..... tiM ·- veat ta1Ul la 

a.d• 11111 la tilt "'-•1- Wf ot lola& tb!Da• &loll I 

11aw ...... a tcmiallt. •• ~a~ow oar a:t ..a t11a ••• 

ollou l o atro.liht ..a brou altl>oolp tl>oro aro ...., bllla 

1dlloll wo aat oUab. !he I"'•V• &loll I baw oat torUl 

1a ..q Ula tirat alloat""" , tor tho capo.clt7 of tile 

barlou Wf of lito la tba 7oara to COIU 1o bo701ul tba 

T1a1on ot man. Tho Amorloan .,atoa ot !roo ontorprlta 

1a tho boot tile world bat onr known ana through it we 

oan obttJ.n, God wllllag, tho boot tb.&t thlo world bu to 

ott or. 
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T .. ~,.:1:.- ':.!l ':. tt -, ""'-·•n':\llll •" ""'• fot•-- ,. ....... ~ .... ..,. 
•QV ·-~•_nf ·tt""~ ~he-~ oe ..1 -tre.,• ,r ""'''f'tot n t=, .,.. " o .. •.h-
Z'altt .. '-"• of t.tn 11:1'T•-rr-n-:. orr1rlt~tl~. f)n.lv '"'D ~"~'"' \'--"'" 
11 '-"'~"' -·ny,.-~ ... n-;. '"ti'D"' r.o b• D11ft ~o ctr<'~e·.• o"' "•rr '-el..·· 

l•.tl !'t'T"\"tl't•ro bv:JfD'!'33 rn- ~."t"' b"~": 'l'"'r'l'n"' 1U ':h C"~1m•-,• , 

"'n e·.~~t t.~o onll ~ll.•nr t en~ . .,,t ':."t .~ ,.,,. ru•n" n 
... "~,.. ... ,. t . .., cnn'""'~""1"' nl,nt:o ~~t· rttlltt'f1ntt ltn,.•: 

( lt ""O"f"'"'en~t th'l ~ l;h .. con,, ... "AII tlll"f"'t' .. t,.l v t no .... nt'IA 
r;h.• '5sln-1.to:o or Conct"''ltfllnon on"' ~"'"'l"•n"'" -..o '1' ,"'"l~ 
n ,r., 11" .. a,uch 1.no""AGII"' to tile!'! "tfftct •I l"'nDtb"' 
orr.e- v-~ roy . 

(21 Infrt"'f' Con~t!'e3s thne vru ._ .. , rtv tn,. ti!'\D.nt~,.-v,...,n 

t.o t:'\" n"•1 ro- tno-1"""""' i:a '"'" """"'0'1'-•-:, OD"' 
luJ\c1al b-~o~~' ~r ~h~ FOY•~~nt ~n1 ~"~ t ycu 
~n-.e ~o ~e sbl'! :a .. ,._!1, tlb t'n!l-"111 ! ~h ·•Q•~-

T1,. ~ \n ~"="' ne. r 'f"l!:.u-s. 

:"h .. ~ ~., » 'l«M t.1n..n~" t• 1t ttte ~..,.. l cot:l~t ~e 
~et"'- 'O"'D !>•!"o-~ J"~.-v 21l, tn,..- tn o.,...t_ ··~ • •o:s '~-
1'ftt•"".ll:' coulf( ~ r..i11~ •!"~•o't•e 1.~', '""'• r:- Co::v-.,:J• (lttt 
,.,,. r.nn~he efta- V- ! Cay) . ~ta ••r~ n~-C.II"ul .-lv t-.te 
e~•oa,, ... !h~..., '",-,c 1-a to ~ 'l "'~o~to~~t <>t -ut~ Coer-.. ., ~o:ael 
,..,,,..,..,. tn,.-t"•"' .. "' •!'"'"',.ct.'Y"' «"~11' ·tlh .,.,.~,.tr. .,... ·"'~ ,r aue ­
c•••tft. .. Con.-.....,se an:! <1•11'1., rt\Mlt -eault. \n I'IO"•""'n'n" !'l"' ... _ 
,..,.,. .. ~ ... "M• ttf' 'bt"~ lnq-~"'110 un~~;.\1 .lttD1! .-v 2?, 104?. tf 
r.tlla h.t."t., .. Q!t1 n "'Otllc! bo r.o ... ,., t!1 ~"tot:lt .,,.. r·· -~•"'' ae-:.~":1. 
bv C.,n,, .. ,,,r, e-n ~no-a~otar Gdl .. 1~J ~n ~.,, f•r'fl'ltv••v• b-r-nch of 
•ht ,•rr:v,.,..rrflut. • 

.. ~ttf.e (T'o; the dealrubtl l r.y G" tltla r-•·•.1w·• tn t:ht> 
\nt<'~""""t" (\r r<.ot1 sctv~t..-nrn. .. nt 1 t thin"' Y~"~t''" '''c'nftn"'~,(" "'r 
t.h 1" ~'~"Ol4"~Cll nljtht. b&v t !i vt~rv .,..ol<'-.Of'ft tr .. ..,ct. un('!n 
'1"01tH.t• n .A ·rtth Ct>D;)r>POO . 
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WA8HINGTON 

hMdel' I, 1844, 

!'0 lilA» AJID pr rua: IIEfliU 
fOR u rna. 
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lleaorw~ elated U/14/44, in re etat•ent that Dlelilh are benll:rupt and required A?,ooo, OOO, OOO;. 
ll•or&Ddua elated ll/l4/44, in re tax prograa, 

ll•oraudua, Ulldated1 epq,Bicial. Dilpositi011 ot ~-Austria .md Satell!t e1• • • 
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ESTIL~ATE 

INCOJ:E AND EXCESS FROF1'!'S TAX DEPOSITS 

DECEI.!Bm 1944 

Actual Deposits 
Da t e Estimate Ac tual Del!oolts Corrosnondint Day 

Dac . 194-< oec . 1944 Oec . 1943 

1 $ 20,000 , 000 •e 19 , 072 , 319 , 58 $ 4 ,909 , 880 .14 
2 4 ,000 ,000 3 , 4?0 , 258, 22 7 , 916 , 243. 61 
3 Sunday .. 20 ,000 , 000 19, 369 , 006, 92 10 ,355 , 9?3. 8 6 
5 10, 000 ,000 9 , 563 , !572. 95 16 ' 809 ,871. 51 
6 13,000 , 000 15 , 624, 216. 85 24.909 . 940. 36 
7 15, 000 , 000 33, 748 ,118 ,42 2El , ?53 . 750 . 56 
6 20 , 000 , 000 59 , 973 ,947 . 06 32,670 , 002 . 86 
9 25,000 , 000 29 , 753 , 486 . 51 53 , 461 ,862 . 35 

10 Sunday 
ll 35,000 ,000 78 , 000 , 598, 84 66 , 362 , ?E'l . 52 
12 50 ,000 , 000 56 ' 956 , 95 7 , 82 55 ,110,427 . 73 
13 ?3 , 000 ,000 ?9 , 582, 327, 84 116 ,<U3 , 250. 34 
14 129 , 231 ,176. 44 

1 to 14 
99 ,118, 7 77, 8 7 

504, 038 , 568, 88 546 , S07 , 257 . 28 
15 160,000, 000 278 , 763,427 , 55 224 , 765 , 12? . 66 
16 260 , 00C, OOO 260, 460 ,915. 29 357 ,691 , 074, 07 
17 Sunday 
18 440 , 000 ,000 595 , 003, 6 45, 38 500 ,619,764 . 74 
19 410 , 000,000 447 , 377 , 0 26, 6 2 339 ,586 , 594 . 65 
20 350 , 000 ,'000 3 90, 205 , 34.8 ,16 3£'7 ,573 , 595 . 20 
21 355 , 804 ,195 , 18 359 , ?37 ,105, 32 

1 to 21 2 ,651 , 671,127,08 2,?16 ,8P.0 ,516 , 92 
22 23$) , 000 , 000 267 , 344, !573 , 05 285,357 ,676 . 36 
23 168, OOC\ 000 94 , 491 , 653. 03 309 , 338 , 511 . 99 
24 Sur.day 
25 C~r1st""'s 
26 150, 000 ,000 82 , 670,3ll. 24 247 , 753 , 540 . 69 
27 120,000 , 000 92 , 300, 041 , 13 233 ,345 , 339. 74 
28 90 , 000 ,000 8 7 , 883,331,91 127 , 103,29~ . 25 

29 60,000 ,000 78 , 450,618 . 89 116.797 ,603 . 04 
30 50 , 000 ,000 30,133,108, 06 127 ,871 , 736 .16 
31 Sunday 

' , 3 ,208 , 000 , 000 fa) 3 ,584,044,+6,,3§ ~ 
126 , 266 , 619 . €'8 

4 , 320,715 ,248 . 65 

Total 1 to 30 t 3,2<s,ooo, ooo $ 3,584, 9«, 764 , 39 t ,,320, 715 ,246,6~ 

• Adjusted daily to include oail 
reports f rom r~nera~ Depositaries . 

(a) Approxl ... tely ~1 , 200 , 000 000 TreO "U~Y T8X and sa vi ngs Notes will be 
B~:·~·t~a!~ ~{~"~e~~ lnaome taxes , ot wh i ch about )7eo , ooo , ooo will ba peid 

Try . Tax and sav. t;otos pai d tor Dlcoco Taxes nee . 1 to30 1944- $ 1 , 239 , 966 , 900, 

REGr.l..r::::J u: ~CLASSIFIED 
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Date 
oee:-1944 

1 
2 
3 Sunday 
4 
~ 
6 
7 
8 
9 

10 Sunday 
11 
12 
13 
14 

1 to 14. 
15 
16 
17 Sunday 
18 
19 
20 
21 

1 to 21 
22 
23 
24 sur.dey 
25 c~.ristmos 
26 
27 
28 
29 
30 
31 Sunday 

ESTit:ATE 

DJCO!::l: A!Jl EXCC:S.3 PROFITS TAX DEPOSITS 

DECEMBER 1944 

Estimate 

$ 20,000 ,000 
4 ,000 , 000 

20 , 000 , 000 
10, 000 , 000 
13, 000 ,000 
15, 000 , 000 
20 , 000 ,000 
25 , 000 ,000 

35 , 000 , 000 
50 ,000 , 000 
73 , 000 , 000 

105, 000 ,000 
390, 000 , 000 
160, 00C , 000 
280 . ooc . 000 

440,000 , coo 
410 ,000,000 
350 , ooo', OOO 
310 , 000 , 000 

2 , 340 , 00Q, OOO 
230 ,000, 000 
168,000,000 

.. 
150, 000jOOO 
120.000 ; 000 

90 ,000, 000 
60 , 000 , 000 
50 , 000 ,000 

Actual Deposits 
De c . 194 4 

·e 19, o7e , 319 . se 
3 , 470 ,238 . 22 

19,369 ,006 . 92 
9 , 363 , 572. 91) 

15, 524, 216 . 85 
!l3, 748,118 , 42 
59 , 973 , 947. 06 
29 , 753 , 486 , 51 

78, 005, 598. 84 
36 ,9~5 , 957 ,82 

79 , 362 , 327 . 84 
_ _9_\l , ll8,777. 8 7.. 

504 , ()38 , 568 , 88 
278 , 763 , 42 7, 55 
200 , 480 , 915. 29 

595, 005, 645, 58 
44.7 , 377 , 026 . 62 
390 , 203 , 348.18 
355 , 804 , 195. 18 

2 , 851 ,671.127 . 08 
267,344, 573. 0~ 

94 , 491 ,653, 03 

82 , 670,311. 24 
92 , 300, 041. 13 
87 , 883 , 331. 91 
78 , 450 ,618, 89 
J0 , 2153, 989 , 90 

) 3 , 208 ,000 , 000 (a) t 3 , 5851065 1646 , 28 

AotU91 Deposits 
correspond1nr Dey 

Dec. 1943 

, 4,909 , 880 . 14 
7 , 918 , 243 . 61 

10,355, 973 . 86 
ls,eo9,B71 . 51 
24 ' 909 . 940 . 36 
28 , 753 , 756 . 56 
32,670, 092 .86 
53 ,461 ,862 . 35 

65 . 362 ' 7<'1. 52 
55 ,110, 4.27 . 73 

116 ,413 , 250. 34 
129, 231 ,176, 44 
546 , S07 , 257 . 28 
224 , 765 , 127,66 
357 , 691 , 074 , 07 

500 , 619,764 . 74 
339 , 586 , 594 . 65 
387 , 573 , 595.20 
359 , 737 ,105. 32 

2 , 716,~0 , 518, 92 
2e5 ,357 ,676 . 36 
309 ' 338. 511 . 99 

247 , 753 , 540 . 69 
233 , 345 , 339. 74 
12?,103,29~ . 25 
146 , 797 ,803. 64 
127 ,871 , 738. 18 

126,266 ,819 . €8 
s 4 ,320 , 715 ,248 . 65 

Total 1 to 30 ~ 3 , 208, 000, 000 • 3 , 595 , 065 , 646 , 28 $ 4 , 320 , 715 , 248, 65 

• Adjusted dail y to include rr~il 
r eper ts t rorn General Depositaries . 

(a} Approxilllltely ~1 ,200,000 000 Trea"ury TeX end savi ngs Notes will be 
s~:or~·tgd2t ~\~·l}fieY: l nCO<IO taxes , O f Which about )7e0 , 000 ,000 will be paid 

'l'ry . Tax and Sav. Not es pe.id for Income T&.xe8 nee , 

REGP. ... T'-~ T""""'A,..SIFIED ;.1.- - 4>..1 ._.\VL .,J . 

1 to 301944- $ 1 , 240 ,045,8215, 

1anuo.ry 2 , 1~15. 
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~t~ 

t:arCh1'945 

1 
2 
3 
4 -;;undoy 
5 
6 
7 
B 
9 

10 
11 'lurday 
12 
13 
14 

1 to 14 
15 
16 
17 
1F .,udoy 
19 
20 
21 

1 to 21 
22 
23 
24 
25 '5Ull1av 
21> 
2? 
28 
29 
30 
31 

!ST it:A T;; 

n:co~-.: A:'!l <;:'(c~-s F!'!OF rr> Tl..>: o::r~l'!] 

r:..~>cr 1945 

.'tstl,.ta ~!_De~aHa 
l'- rch 1940 

36 , 000,000 •3 31 11U,U7,f6 
30, 000,000 lle&J7 ,It I , II 
42 , 000 , 000 81 14Gt1 40$, N 

5? ,000 , 000 .... ,.,,05.0' 
45,o- c . o~o n,41>l,t~~.ee 
5C ,oro ,oco 11,518,~ ... 
55 , 000 ,000 
GO ,OOO ,OCO 
65 ,00,~ ,000 

75 ,000 ,000 
95 ,0'0 ,000 

1 "~ 1 <X'>O , 000 
740 , 00\ .ooc 
250 , 000 ,000 
490 , 00<' , 0C'O 
550 , 000 ,000 

s2o,o o,oc-o 
5G!) , Ooo , oro 
45o 1ooo , oco 

3 , &63,600 ,000 
JSO ,OOO, OCO 
320. occ. 000 
300. 000 .000 

?"0 ,000,000 
250 , 00C , OOO 
200,000,000 
174 , 000 , 0CO 
150, 000 , 000 
12o, ooo , ooc 

~.eo~ ,oco,ooo (a) 

.j) 
.. ~ 
u 

Actu>1 !)A~11ts 
Corr-.sE2r.~ n~ ~L 

!'arch l944 

$ 21 , 613 , 2P? o68 
35, 8!>4 ' 53? oO? 
4o , oso ,llo9 o e~ 

25 , 11!5,~59 oll 
33, 756,117 . 22 
~4,215 , 457 . 50 
~ .078 , 928. 53 
46 olP4 , 996 . 25 
ii2 ,eo&, :'~.t; . e2 

54 , 41B , 059 o2? 
e9 ,4!'4 ,57&. 16 
103 ~ 911; ,9a5.~P 
59::>,565 , 6~9 . 41 
14!', ~ 76 , 06S . PG 
507 , 634 , 06<\ . 81 
533 , 5"7 , 311 .6" 

4E5,625,49P . 65 
450, 773 , '147 . 95 
JOe ,4P4

1
e \7 0 74 

os , o:n,r.4 1 , :Js? .10 
2F9 , 247 ,4~ . 51) 

322 ' 155 ' 576 . 99 
271 ,1'94 ,242 o63 

1!'1 , 691' ,143o35 
241> , 021 , 50!' . 52 
239 ,4B!I 1367 o 76 
ll\2,~?9 ,29:<o60 
1?4,3H,46l.ll 
133, "41 , 275073 

l ~ , 083 , 18P,P~l o 45 

Total I to ' • 1110,000,000 • 10f11A0tll, ll • ato,na,m • .a 
•Adjusted dolly to 1nclude metl r oporta fro~ Oonersl Dorositerleeo (o) Aprrox ilOIItely Jl , 500 , 000 ,000 Tr eosury ':'OX e nd SOVinpa r:otoa will be surrendorod in pay~ent or ineoce t•~• . or wt.lch ~bout ~950 ,00f , OOC will be paid l'llrch 1:1 to 21, 1945 Incl. 

T' Y. Tux a nd sav o J:vtes !'aid for I ncome Te~ea r:arot. l to f 1945-$ .......... . 

Rll""" " .... -..... ·-. ...,. . ~~...-.n:oo .~'- ~r t~.:~ 
..... -I, lNI. 
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J:ar'Cii'Tt>~5 

1 
2 
3 
~ sunduy 
5 
6 
7 
8 
9 

10 
1l ~ur.d'ly 
12 
13 
14 
to H 
15 
16 
1? 
!F ~ur.~~y 
19 
20 
21 
to 21 
22 
23 
24 
25 ~uno!e•1 
26 
27 
2!' 
29 
30 
31 

Total 1 to e 

~:..Rcr 1945 

36 ,000 ,000 "" 3 
30. 000.000 
12 ,000 ,000 

52 , 000 ,oco 
45,<> <' ,ore 
so ,oro,ooo 
55 ,000 ,000 
60,000,0CC 
65 , 00~ ,000 

75 ,000 ,000 
95 ,oro ,ooo 
r·~ 1 ooo .ooo 
740 , 06 , 000 
250 ,000 ,0('10 
490,000,000 
550 • 000.000 

620 ,0 o ,ooc 
ss~ . ooo , oro 
450

1ooo
1oro 

3 , 6o:> , OOO,OOO 
350 ,000 ,~ 
320,00C,OOO 
300,000 ,000 

~~ ner;stta 
ll.> rch 1 45 

119,018,"'·'' 
29, ,51 , 0:1'. 50 
u,&ot,~3.u 

. ,,1!8,098,5' 

... ~ . .eo.~ 
18, 617 , 288, 92 
36,691,. 01.10 

Actwl D•~•Hs 
Corr~spor.d4n~ ~l 

r-arch )944 

3 21 ,6n, 2P7 .&e 
3!l ,B~ , 537. 07 
4o , ooo ,eo9 . e!l 

25 ,11'5 , 359. 11 
33 , 7:'>5 ,117. 22 
44 , 215 , 457 . 50 
:.;e , 071' , 92B . 53 
46,1P4 , 9!'5 . 23 
li2 ,ec6 , .,~ . fl9 

54 , 411',059 . 27 
!?9 ,4!'4,576 .15 

l4~ , ~7S , 005 . P~ 
507 ,634 , 56<~ .e1 
5:<3 , 51'7 ,311.61' 

4!'5 , 525 , 49!'. 65 
450, ??3 , 44? . 95 
3081 4P4 ,e•.? . 74 

~~ . CXS1,64 1 . ~·5? . 10 
2F~ , 247 ,4~4 . 56 
322 ,155, 576. 99 
27l ,M4 ,242 . 63 

1!'1,69P ,143. 35 
246 ,02l , GOP . 62 
239 , 4!19 ,36?. 76 
182 , ~79 ,29~ . 60 
}74, :!14 ,461.11 

2PO , OCO ,OOO 
250,000 ,000 
200 ,000 ,000 
174 ,000 ,0CO 
100,000 ,000 
120 I 000, 00C 

~.ec§ , ooo ,ooo (al .) 
1331741 1275. 73 

0 , 083 , leP ,P21 . 45 

- ---• 110,000,000 • ut,IM ,!YO,M • 131l,,M,156, M 
' Adjusted d3lly to Include nail reports from Coneral Doposltorlee . (a) .tprroxlmtely ~1 ,500 , 000 ,000 Tr easury TUx end SavlnFs llotu will be surrendered 1n pay~ent or lncooo t~xes , o~ wt.lcb ~bout )950,00< ,00C will be paid :~rch 15 to 21, 1945 Incl . 

T<y . Tox end Sev . flv t e' 1'111d for Income Tone 1!1\rot. 1 to I 1945-3 OO,lDe,IOO, 

an11 t , 1M&. 
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~ 
l'l1t'! 

t:arC'iil9t,!j 

I 
2 
3 
4 3undlly 
5 
G 
7 
p 

9 
10 
11 'luod~y 
12 
13 
14 

1 to 14 
15 
16 
17 
lEI ~und'Y 
19 
20 
21 

1 to 21 
22 
23 
24 
25 qundov 
26 
2? 
2!' 
29 
30 
31 

Tota l 1 to t 

~.at ! mate 

s 30 ,000,000 
30, 000, 000 
42 , 000 , 000 

!12 ,000 , 000 
40 , 0<' 0 , 0CO 
!50 , 0CO,OOO 
~.000, 000 
60,000, 000 
6~ , ooc , ooo 

?5 ,000 , 000 
9!1 , 0<'0 , 000 

1 ~5 , 000 ,000 

740 . ()()(' . 000 
200 . 000 . 0('() 
490,0CC, OC'O 
~!jo , ooo . ooo 

620 ,0'0 ,000 
565, ooo ,oro 
4!50, 000 , 0CO 

3 , 6~:,,000,000 
.lSO,OOO, OOO 
:120. ooc ' 000 
300,000 , 000 

?PO, OOO , OOO 
2!50 . ooc. 000 
200,000, 000 
174,000 , 0CO 
150 ,000 , 000 
120 I 000 I 000 

~.ao~ . ooo , ooo (o l 

• 370 ,000,000 

Aotu~l Del!2•1ta 
Actual Ooeoslts corr~s2:2nd inF' nu~ 
~roh 1940 I'Orch 1944 

•3 37,M3,1&:1.83 $ 21,613 , 2P7 . 68 
30,l .0,070.f0 3:, ,85'; ,637 . 07 
63, 'Pit,llt6.10 ~0 , 000 , 859 .1'5 

u,a48,fU.03 25 ,185, 359. 11 
26,880,lt1.f6 33, 756 ,117. 22 
26,638,"11.51 44 , 215 ,457 . !50 
ll6. '1:1 ,60'1.1, ;v> • 078 • 921' . :53 
~.li60,tii2.'P8 46 , 1P4 , 9l'~ . 2$ 

o~ . eo6 , 3~~ . P9 

54 ,418, 059 , 27 
89 , 1!'~ , 576 . 16 

103
1
916 , 91'5 . PP 

!S§5 ,56:s, 6~~ 0 41 
14~ , f?6 , 06~ . Pti 
507 , 634 , 564 . P1 
5~3 , 51'7 , 311 . &e 

4P5 , 625 , 49P . G!5 
450 , 773 , 44? . 95 
30P

1
4F4,1''7. 74 

3 ,031 ,64? ,357. 10 
2F9 , 247 , 494 . 56 
322 ,155,5?6. 99 
271 , P94 , 242 . 63 

191,69!' ,143. 35 
246 , 021 , 6oP . 62 
239 ,41'9,367. ?6 
1fl2, t?9 ,293 . 60 
174 , 314,461 . 11 
133, 741 , 2?5. 73 

3 ~ . ~~3 , ieP , P21 . 1B 

• lta,oti,IO'.IIO • IM, II3t,l5:5.11 

"Adjusted d~11y to include no ll 
r eport s rroM Ooneral ~rosl torlee . 

(& ) Appt'DXll'll>tely ~l , nOO , OOO , OOO Tr ouury Ta x ond Sovinps r;otes wU l be 
s urrende r ed in peyn:ent or lncone taxes , of which ohout )950 ,00C, OOC' ~<ill bo poid n orclt 15 to 21 , 194!5 incl . 

194 5-~ aa,u :s,no. 
a.roh 10 , 1..0. 



/ 
COM 

D•t~ 
l:ar'Ciil'945 

1 
2 
3 
4 3undoy 
5 
G 
7 
e 
9 

10 
11 <sundoy 
12 
13 
14 

1 to 14 
15 
16 
17 
18 'Iunday 
19 
20 
:n 

1 to 21 
22 
23 
24 
2~ <;un lov 
26 
2? 
2!' 
29 
30 
:u 

£ST I!>!I.7Z 

IIICO)'E AI'D '!:XCS1~ PROFITS TAX DEPO'SIT_'! 

t:.!!Ci' 1945 

t;st!Mete 

$ 30 , 000,000 
30, 0CO , OOO 
42 .000 ,000 

5P ,OOO ,OOO 
15,oco,oro 
150, 0CO,OC'O 
55 ,000,000 
60 ,000,000 
6~ ,ooc ,ooo 

75 ,000, 000 
95 , 0CO , OOO 

1"5,000,000 
740 ,00<' , 000 
250,000,000 
490,00C , OCO 
550 , 000 , 000 

620 ,0'0 , 000 
5o5 ,ooo,oro 
450,000 , 000 

a ,&&i ,ooo,ooo 
350,000 , 000 
320,0CC , OOO 
300,000 , 000 

2"0 . 000, 000 
250 ,000 , 000 
200 , 000, 000 
l74,00C ,OCO 
150, 000 , 000 
120. 000 ' 000 

~,e09 ,ooo , oo6 (o) 

" J $,,u:~,m.es 

$0,150, 910.66 
<l:5,ftt 011U.tl5 

II$ 08VII00211, 011 
12 ,o:!1 ,~.2l 
$0,&:S0 ,860.ft 
$6,fl4.,1tfo11 
$11,~,0118,61 
36, 361,!69. f6 

Actual Oepo~its 
corr~s~n;lnr nuy 

!'Oro 1944 

$ 21 , 613 ,2P7. 68 
3!) , 854 , 637 . 07 
40 ,050 ,es9.e5 

25 , 185, 359. 11 
33, 756 , 117. 22 
44,215,45? . 50 
·~e , o7e , <::2l' . 53 
46 , 1P4,9!'5. 25 
&2 ,eo6 , 354. .e9 

5~ , 418, 059. 27 
89 ,4!'4,576 . 16 

103,916 ' 985. !11' 
5§5 t !65, 6'Z~ . 41 
149 .~76 ,06S .t'6 
50? , 634 , 564 . Pl 
533. 51'7 , 311. se 

4P5 , 625 ,19P . 65 
450 , 7?3 ,44? . 95 
30!' ,4!'4,1.'~7 . 74 

~.Odl,04? , 357 . 10 
2f9 , 247,494.56 
322 ,155, 576. 99 
271 ,!194 ,24.2.63 

l21,69P ,143 . 35 
246 ,02l , GOP . 62 
239,489 , 367. 76 
182, ~79 , 29:1 . 60 
174 , 314 ,46I.ll 
l33 , 7U , 275 . 73 

Totol 1 to 10 t .:!II, 000 ,ooo • 
•Adjusted dolly to Include nail 
r eports tro~ Guneral Derosltorlea . 

(o) .~pproxlmntely 31 , ~00 , 000 , 000 T•·oaaury Tax and SOv1n~s !Iotas will be surr enrter od In poynnt of incoM t~xee , ot whloh ohout )950 ,00C , OOO will be paid 
ll>roh 15 t o 21 , 19~!1 Incl . 

~ .... Tux and Sav . !~vtll !'a 1d tor IncOJ:O Taxes !,.rot. l to 10 194!1-~ S,nt,tfl, 
• .C:GRAD::;D UNCLASSIFIED aru a , mo. ,, 



J 
' , 

D'lt.P 
nr'CbT945 

1 
2 
3 
4 ';unday 

5 
6 
7 
E' 
9 

10 
11 'iunday 
12 
13 
14 

1 to 14 
15 
16 
17 
11' "un~3Y 
19 
20 
21 

1 to 21 
22 
23 
24 
25 <;un1av 
26 
27 
21' 
29 
30 
31 

Total 1 to 11 

II:CO!'E Al'D ;;:{C$1S PROl'lT1 TAX DEPO'>IT'l 

lAllCf 194:1 

Act\01 ll•~•its 
r.'JJ.time::e Actual De~s 1ts corr~~~u~ln~ ~Y 

---rtrc!i 1945 /'!lrch 1~44 

35 ,000 , 000 - ~ ~,.~,1113.83 $ 21 ,6)3 , 2P? . 6B 
30, 000,000 ~,1110,910.66 3b , l'~4 , 637 . 0? 

42 , 000 , 000 .:J,fllt 011Holl 40,0!10 ,£0<.~ . 1!5 

:12 , 000, OC'O M,11il 01Sto411 25 , 1P5, ='5!1 . 11 
4:1,(). n,oro 38 ·'",au. 11 33 ,7~,1'7 . 22 

5 ... , oro,Oexl :13,..., , ll56.1f r.4 , 215,457 . 50 
55 , 000,000 51,601 ,001 •• , :li' , 07P,~21' . 53 

60,000 , 000 111,4110,t91. 25 46 , )1'4 , 995 . 25 
65 , OOl' , 000 ~~~.~~~ . .,, ... 62 ,£006,~~4 . 1'9 

75 ,000 ,000 1!90tt40062o02 !)4 , 4l!' , 059 . 27 
95 ,oro ,ooo I\9 , 4P4 ,57C . l6 

1''~ 1 ooo , ooo 
740 , 001',000 

103 1 91G . ~Q5 . ~" 

595 , ::.65 , 6?? . 41 
250,000,000 l4~ . ~7G .06S . P5 

r.9o,ooc ,oro 5C7 , 6~4 , 5b4.Pl 

5!10 '000 0 000 ~"3, 51'7 , 311 . 6" 

620,0'0 , 00C 4P5 ,1l25,49P. 65 
5o5 , ooo , QrO 450 ,773 ,447 . 95 
4501ooo1o0o 

~ . Gtl:> , Ooo ,Ooo 

301' 14P4 1E''7 . 74 
.l ,o:ll ,M? , :157. 10 

J50 ,000 , 01'0 2P9 , 24? , 4Q4 . 56 
:~20 , 00C ,000 3?2 , 155 , 576 . 9~ 

30o, ooo ,ouo 271 ,1'94,242 . 63 

l'PO ,OOO,OOO 1!11 , 69P , 14 3. 35 
~!10 0 ooc 0 000 246,02l , ',OF . 62 
200 ,000, 000 239 , 41'9 , 367. 76 
174 ,00C , OCO 11'2,!79 , 293. 60 

1!10 ' 000 ' 000 1~4 , 3H,41ll.U 

120 1000 I ()()(' 

~,PO? , ooo , ooo (a) 3 
1331 741 12?5. 73 

5 ,0S3,iPP ,Ph .45 

• 1110,000,000 • 401,2U 00Uoll • 402,164,017.8' 

•Adjusted dolly to include MOll 
report• rro~ tc,•r~l Deposltorlaa . 

(a) .\pp-OXilliOtely ~1 , 500 , 000 , 000 ':'raasury ';ax end SlvinFS l:otes Will b" 
eurrendered In paynnt or 1ncooe urea , or wt.lcb a~out ~t'liO,OO< ,oor will be paid 
l~rc~ 15 to 21, 194~ Incl . 

-:y . Tux ar.d saw. r:.,tet Fald• tor Incor.!e Te.aa !)lrot. 1 to 11 1~4~~ 

r.::::GRADED UNCLASSIFIED 



1 

1 

D'lt~ 

l'•reii"l945 

J 
2 
3 
.; 3unday 
5 
6 
? 
p 
9 

10 
ll ~unday 
12 
13 
14 
to 14 
15 
16 
J? 
1!' ":undey 
19 
20 
21 
to 21 
22 
23 
24 
25 eun-!o.v 
26 
2? 
21' 
2S 
30 
31 

I 

::: S T I 1: h T ::: 

!!atlmte 

:lG ,OOO ,OOO 
30 , 000 , 000 
42 , 000 , 000 

5l' , 000 ,000 
45 , () c ,oco 
50. c<'() • oco 
55, 000 ,000 
60 , 000,0CC 
6!1 ,ooc ,000 

?G , OOO ,OOO 
95 ,oro , ooo 

1 "!1, 000 .000 
740 , 00 , 000 
250 ,000 ,000 
4 go, ooc, oro 
550. 000 • 000 

tl20,0'0 , 000 
555 , 000 ,oro 
45o1ooo , oco 

:s , 6s !S , ooo ,ooo 
350,000 , 000 
320,00C , OOO 
300,000 , 000 

?1'0, 000 , 000 
~50 . 000 . 000 
200 , 000, 000 
1 ?4 ,ooo ,oco 
150, 000 , 000 
12o, ooo , ooc 

~.~o~ . ooo , ooo (a) 

., 
,; 

Actual I>epos!os 
---:treh 1945 

:57, M3, 1113.8!1 
30 ,150,110. 66 
43 , fSli ,Ul. 66 

s.,M3,85t . u 
33, U ,,539.1• 
!17 ,166. ,~. :5'1 
43. :518 • .,,.:15 
39, .UZ, 681. 29 
a?, 7oo, &as. 78 

60 , 087 ,198. 10 
60,,78 , 660. 16 

$ 21 ,6l:l ,2P? , G8 
.l~,~M , 63? , 0? 
40 , 030 ,e·~9.e:> 

25,11'5 , 35~ . 11 
33, ?56 ,11? .22 
~4,215.~57 , 50 

·'~' , o1e , ~2!' . 53 
46 , 1P4 , ~95 . 25 
62 , POG , :•e::.ta ~ P9 

54 , 411' , 059 . 2? 
119,41'1< , 5?6 . 16 

1031915 , 9°!J , I>P 
5£5,SGS,6~~ .41 
llt~ , ~7e , C6.S .PG 
50? ,634 , ~64 .1"1 
5."3, !SF? ,3'1.6P 

4P5 , 625 ,49P. G5 
450, ??3 , 44? . 95 
30!'

1
41'4 ,e>? . ?4 

J ,Odl ,64? ,N5?.10 
2P£ , 21,7 , 41'4 . 56 
322 ,155, 576 . 99 
2?1 ,1"94,24 2 . 63 

191,691' , 143,35 
246 ,02l , SoP. 62 
239 ,41'~ , 36? ' ?6 
1~. !?~ , 29:' ' 60 
J74 ,3H ,4oJ .n 
13:1, 7U I ~?5 . ?3 

} 5 , 083 ,1eP , !'C1 .45 

Total 1 to 13 t 6011 , 000, 000 

•Adju~ted doily to include nn11 
r eportS froM C~ner~~ ryepoSi t Or1ea. 

(a) .\prrox1mte1y ~1 , !100,000,000 ':'Teesury ':'IIX end <;nv1nps l:otea will be 
surrendered In poy•ont or lncooe t oxea , or w~!ch a~out ~~50,00f ,cor will be pold 
i~rc; 15 t c 21, 1945 Incl . 

Try. Tax and Sav, !'vto• 1'8 ld ror :ncom Ta~ea l'!lrot. 1 to 1!1 11'45-~ 

D • • • B. REGRADED TTl'I~"T . A t"r.:>n:non .... 



/: 
) 

lf 
J' p-

COtii.iiililiU 

l-(11 l':ST Il:/.1' ;: 

n·co:'t AI'!> '::.'CC!rl~ PROFIT> TA:< D!:J'O'H':'l 

bo<!!CF 1 g4~ 

Actu•l l'l<>(:2•1 ts 
D'ltR 0::!Jt1M8t8 ~l_De(:2slts Corr••(:2r.dln~ noy 

r•orch 1945 a:.r.rch 1945 f'<lroh l!l44 

l 36 ,000 ,000 .of~ S7 , :US,.liii.Q $ 2l, til:l ' 2!'? . 68 
2 30 , 000 , 000 eo,liiO,tlO. II 3!> , 1"~4 . 63? . 07 
3 42 , 000 ,000 .S , ,al!,4ll.U 40,oeo,e.;9_es 
4 'Sunday 
5 ~.000,000 ,..~.l".:sa 2~ , 1P~ , 3~9 . ll 
6 4~ , <> o ,oro SS, 8ecl0 4A.IW 33, 7!\6 , H7 . 22 
7 5< , OCO,OC'O Sf,lft,lliS.fO 44,21~ . 4~? . 50 
p ~5 , 000,000 "•'oe,aa..ea ~<e , 07!' . ~21'. 53 
9 60 , 000,000 410 .01,1110. 55 46 ,1P4 , 995 . 25 

10 6~ , ooc , ooo 44,10l) , 411.55 62 ,eOG , 'l!\4 , P9 
11 <;undey 
12 ?~ , 000 , 000 eo,l.k, OI2.41 54 , 4le , 059 . 27 
13 9!1 , oro ,ooo 50,6f8 , 660.11 P.9 , 4P4,5?6 . 16 
14 1:•5,000 ,000 M 11St1MI1M 1031916 19°5 ,AP 

l to 14 74o,oor , ooo S?i,M ,Oii. aa 5§~ , 565 , S~i . 41 
15 250 . 000 . 000 l4~ 1 !'76 , 066.P6 
16 490,00C,OC'O 5C?,6:'~ , 564 . P1 
17 ~'10. 000 . 000 5:13, ,7 ••• , .6!' 
l!' ~un4ay 
19 o20, oro , ooo 4P!I,625, 49P . 65 
20 56!1 , coo, oro 450 , ?73 , •l47 . 95 
21 45o , coo , oco 30Ft14P4 ,11" . ?4 

1 to 21 3 , 666 , 000,000 3 , 031 , 64? , ~57 . 10 
22 350, 000 , COO 2P9 , 247 ,494 . 56 
23 320 , 00~ , 000 3?2 ' 15!1, 5?6. 99 
24 300, 000 ,000 27] ,1194 , 242 . 63 
25 <;un~av 
26 ?PO, OCO, 000 191,691' ,143 . 35 
~7 ~50 . ooc. 000 246,02l , SoP . 62 
2E' 200 ,000, 000 239,4!'9,31? . 76 
29 I 74 ,000 , OCO 182, {79 , 29:1 . 60 
30 150,000 , 000 174,3l4 ,46l.ll 
31 120 ,ooo,ooc 133, 741 , 27!'', . 73 

n,eo~ , 000 , 000 ( a ) ~ 5 , 063 , l~P , P~l .15 

Total 1 to U • 7.0,000,000 • 1178,111,011 •• • 1191S,MO,flt.4l 

• Adjusted d~!ly to Include noll 
reports froM Coneral Dero3ltnr1oa. 

(0) .\pj:l'OX!altel.y ~1 , 500 , 000 , 000 ':'reaeury ';'UX 8o4 '.1Bvin4rs f:oto8 Will be 
surrendered In pay~tr.t ot !ncoce t~xea, ot wtlch ~~out ~950 ,00C ,~ will bo paid 
;'rch 15 te 21, 194!1 Incl . 

"'ry . '!'ux and Sav. !: ... tu Fe ld tor Incone Ta~u f)> rot 1 to 14 1945-~ ts, Ml,,OO. 
H.E:JJ.ADED UNCLA::~rr.n:'n aru 111 , uu. 



I~ 
/co:n d 

\(I ESTI!.:I.T]'; 

DICOI'i M'D !aCS"l'> PROFITS '!'AX DEPO'>IT2 

H.U!C"r' 1945 

Actual Depoait• 
DotA 

l!&reii"T945 
Sstimate Actual Deposgs 

--::i<roh 1945 
Corres£2r.d in~ 

r:nrch 1944 
~z 

1 s 36,000 ,000 ·~ s?,M&,lA.ea $ 21 , 613 , 2~7 . 66 
2 30,000 ,000 :!0 0l500tl0," 35,854 ,637.07 
3 42 ,000 ,000 "3, fSII0W, M 40 , 050 ,6~9 . 85 
~ Sunday 
5 52 ,000,()('0 ot,SII3,1U,~ 25, 1!'5,359 .11 
6 45 , oro ,oco sz., 250 ,488, M 33,756 , 117 .22 
7 50,0<'0,000 37 ,ll1t065 oiO o\4 ,215 ,457 . 50 
8 55,000 ,000 4.5, 111. o,Dn •• , ~,078 , 92S. 53 
9 60 ,000 ,000 "·~' ,f8!,8l 46 ,184 ,9\'6 .25 

10 65 ,000 ,000 4.5,112,811.11 62 ,806 ,354 .89 
11 ~undoy 
12 75 ,000,000 54 ,418 ,059.2? 
13 95 ,0CO,OOO e9 ,4P4,576. 16 
14 135, 000 ,000 103 ,916 ,985. EIP 

1 to 1>1 740,00<' ,000 595 ' 555 ' 629 . <U 
15 250,000 ,000 1.81 ,081, f06,70 l4~ ' ~76 ' 066 .86 
16 4 90, 00() , OC'O 50? , 6~4. , 564 .el 
I? 550,000 ,000 533,5"7 ,3ll . 6!1 
1B ";unrlny 
19 s2o ,oro,ooo 4!'5 ,625 , 491'. 65 
20 565 ,000 ,0C'O 450 ,773 ,447 . 95 
21 450 ,ooo ,oco 308,41?4 ,e>7 . 74 

1 to 21 3 ,665 ,000 ,000 3 ,031 ,64? ,357. 10 
22 350 ,000,0()0 2P9 ,247 , 4\'4 .56 
2::1 320 ,000 ,000 322 ,155, 576. 99 
24 300 ,000 ,000 271 ,e94 , 242 .63 
25 ')un1nv 
26 21'0 ,000 ,000 191,691' ,143.35 
27 250 ,000 , 000 246 ,021 ,60!' .62 
2E' 200 ,000,000 239 ,489 ,367. 76 
2S )74 ,000 ,0CO lEI2 , P79 ,29:1 .60 
30 150 ,000 ,000 174,314 ,461.11 
31 120,000 ,000 133 , 7~1 , 275 . ?3 

~. eo~ . ooo ,ooo ( tl) ~ 5 ,0B3 ,18P,P21 .45 

Total 1 to 11 • t90,ooo,ooo • 901,078,110,50 • ,.e,Ml,ltl,lf 
' Adjusted daily to i nclude mail 
r eports from ceneral Depositaries . 

(a) .\pproxirnataly $1 ,500 ,000 ,000 Treasury ':'BX and sav1n('s Jlotes will be 
surrendered i n peyrr.ent of Income taxes , or wbich about )950 ,00t ,OO() will be paid 
c·arch 15 tc 21 , 1945 Incl. 

Try . Tax and sev . llvtes Fll1d for Income Ta:<es ll>roh 1 to 111 1945-,1) lt&,IIIO,.OO, 

LEGRADED TT'II!SJ ... Af'"!FIED ~- 11, 11411. 



r I 
• 

D1.t~ 
l'•rell 1945 

1 
2 
3 
.; 3U:'ldoy 
5 
6 
? 

" 9 
10 
ll '5ondcy 
12 
13 
14 

1 to 14 
15 
16 
1? 
1ft -,mlS:&y 
19 
20 
21 

1 to 21 
22 
23 
24 
25 c;u.., '!ev 
26 
2? 
21' 
2S 
30 
31 

E S T I t.: A T !': 

D:CO!'E Al'!l S:<CZo'! l'I!OFJT3 TAX OEP0'!"7_1 

r;,!!cr 194 5 

~otiMte ~1_De~sits 
l\.>rcll 1 45 

3G , OOO , OOO 
. , , 37 ,MS,l~S. 8a 

30, 000 , 000 30,1150,tl0,66 
42 , 000 , 000 43,7S~0411,66 

~., , OOQ ,000 M,W,llfoS8 
4~ , ()~r ,OfQ S3,150,48a,llf 
so, ()('O , oro ",sn,6s,ao 
55, 000 , 000 4.11, ,48,5011.~ 
60 , 000 , 00C 66 ,Of? ,I'Pto60 
65 , 000 , 000 4.11, 9611,188, fS 

75 , 000 ,000 
95 ,0~0 , 000 

1"'!1 , 000 , 000 
?40 ,()()( , 000 
250 ,000 , 0CO l.U ,081 , "'" '1'0 
4 90 ' ooc • ()('0 .at,a~t,uz.• 
~50 ' 000 . 000 

620 ,0,' o , ooc 
sss ,ooo.oro 
450, ooo , oco 

3 , tls:, , ooo, oco 
350 • 000 . oco 
:120. ooc . 000 
300 • 000 ' 000 

?PO,OOO ,OOO 
~~.000 , 000 
200 , 000,000 
1?4 ,00C,OCO 
150, 000 ,000 
120 , 000 , 000 

~.~o§ ,ooo , ooo (al 

$ 2l,ol3 ,2P? . 68 
3!> ,8!>4 ,637. 0? 
40,050,('•:9 . !'5 

25 , 11'5 , ~59 . 11 

33, ?:16 ,117. 22 
44 , 215 , 457 . 50 
:<!1 , 07!' , ~2!' . 53 
4G , lP4 , !1~5 . 25 
62 , P06 , ~~54 . P9 

54 , 4lP , 059 . 2? 
P9 ,4P4 , 57C. . l6 

103, 916 , ga~ . f'~ 
5~5 , S65 , s~? . 41 
14~ ' !?r: ,06~ . ,& 
507 ,6~4 , 564 . !'1 
~:'3 ,~7 ,3ll . OP 

4P5 ,625 , 49r< . 65 
450 , ??3 , 447 . 95 
30!' , 4P4 , !'W . 74 

:s,o:n ,o4?. 3o?. io 
2P9 ,24? , 494 . 56 
322 ,155, 5?6. 99 
271 ,1'94,242 .63 

l!'l , 69P , l43. 35 
246 ,021 , '·01' . 62 
239 • 41'19 • :IIi? . 76 
1!'2,!79 , 29=' . 60 
1?4 , ~14 , 461.11 
13., , ?41 , 2?5 . ?3 

) 5 , 083 , 1PP ,~lh . 45 

Total 1 to 16 t 1,~,000,000 • l,ltl, I6, ,1S.,ll • 1,2118 ,1,,,161. 01 

•Adjusted d•lly to Include roll 
r eport • t ro" c~neral nopo5l t orles . 

(~) !lp!'I'oxlmtely 31 , !100, 000 , 000 ':'r easory ';'aX end S3Vinfs ::otea wil l b~ 
eurrendered in pay~ent ot inc~ t axee , or wtlch a~out ;~so .~ .oor will be paid 
l~rch 15 tc 21, 1945 Incl . 

-ry. Tux and ')av . 1:vteo Fald tor Incooe Tnea l'llrct l to 16 1245- 0 S'PII,M1,600. 
l~:CGP-.~\D:::,;:) UNCLASSIFIED 



I 

.. 
· ~ 

• / c&tta 

\( 

1 

~t.e 

!'1JrC'hl945 

l 
2 
3 
4 3unday 
5 
G 
7 
p 
9 

10 
ll '!unday 
12 
13 
14 
to l4 
15 
16 
1? 
lF\ ';undey 
19 
20 
21 

1 to ~~ 
22 
23 
24 
25 qun-Jav 
26 
2? 
2£\ 
29 
30 
31 

s 

n:cOJ'! .<l'D :::<c~;'3 PROFIT> TA.'< OD'O'>I'l':! 

~;..Ret' 1945 

36 ,000,000 
30, 000 , 000 
42 , 000 , 000 

52 ,000 , 000 
15 . 01' 0 . oco 
50 , 0CO,OCO 
55 ,000 ,000 
60,000 , 000 
65 ,000 , 000 

?0 ,000 , 000 
95 , 0~'0 , 000 

1'15 ' ()(10 . 000 
740 , 0& ,000 
250 ,000 ,000 
4 90 .000 . 0('0 
550,000 ,000 

620, 0 o,ooc 
565. 000. ()('0 
.;so,ooo,oro 

3 . 61!1> . 000 ' 000 
350.000 . oco 
320,00C , OOO 
300,000 , 000 

s?,~,l~.aa s 
so,l''•'"·u .s, ue,•s.u 
s.,au,ns ... 
53,208,HII.n 
:57 ,:s,. ,ue ... 
'' '74.8. eot • .s 
ta,Ot1 01M,81 
.s,ft:s,tst.u 
,.,081,~ • ., 
76,1tt,l67.42 

ll!l ,6a.,426.18 
ut,~,et:a.u 
~,H0,736,12 

ACtU3l i'l"FO•lts 
Corrospon~ln~ ~y 

J<orcb 194~ 

21 ,613 ,21'? . 66 
3:> ,654 , 63? . 0? 
40 , 050 ,PG9. E'5 

25 ,165, :159. 11 
33 , 756 ,117. 22 
'•4,215 ,45? . 50 
3!' . 0?6 ' 92!0 . 53 
46 , 1!'4,~· . 25 
62 , eo6 , •o;4 . 1'9 

54 , 418 , 059 . 2? 
89 , 4!'4 , 570 . 16 

PP 

l4~ 1 ~?6 , 065 . PG 
507 , 634 , 564 . 81 
5:13 , 51<7 , :lll . &t' 

4!'5 ,625, 49P . 65 
45C, ??3 ,44? . 95 
30B, 41'4 ,In? . ?4 

3 , 03l ,647 , 357. l0 
21'9 , 247 , 49<1.56 
322, 155, 576. 99 
2?1 , 89<:,242 . 63 

191,691' ,143. 35 
246 ,021 , 60P . G2 
239 , 489 , 36?. 76 
182, ~79 , 29:< . 60 
1?4,314,461.11 
13.1, ?41 , 2?5 . 73 

?PO,OOO , OOO 
250 . 000 . 000 
200 ,000 , 000 
174,000 ,000 
150, 000 ,000 
120 ' 000 ' OOC' 

$5,PO: ,000,000 ( a ) j 5 , 683, leP , PCl .45 

--------- - --------------
Total 1 to lf t a,oso,100,100 

0A4Justed d~11y to include noll 
r eports rron cunera1 ~epoaltarles . 

(e) .\pJ'l'oxlmtely $ l , liOO , OOO , OOO o;"reuury ';'ex and '!Ovlnea r:otea will be B\I!Tenderod ln pey~r.ent of lncone t axae , of w~1ch about )950 ,00C , OOC will be peld J'llroh 15 to 21 , 1945 incl. 

--·- ' ,... __ .,.n,..n -· ;q l':IJ 
aroll lt• lt61. 



~ /cg' ' 

\( !"~T IL:A~ E 

n·cm'E km O:XCE:''3 l'RO:'I'!3 TA..'{ DE'P0'5IT'l 

I:.<.'!Ci' 1945 

Actuo1 Deposita 
D1t• F.t.J tif"latO Actuo1.oergs1ta corr~srondln~ ~r 

l'or'Cii"T945 ·~rch 943 l'llrch 1944 

1 36 ,000 ,000 - ~ Sf 016:5015S.N $ 21 , &13 , 2P? . o8 
2 30, 000 ,000 so,l•'••tt.lf 3!> ,854 , 637 . 07 
;\ 42 ,000 ,000 .s,,M,a:s.u ~0 ,050 ,8•39 .F!"' 
4 Junc!Dy 
5 ~2 , 000 ,000 u ,Mt,ua." 25 ,185, 359. 11 
6 1~ , ()1~0 ,oro s:s,ne,tss •• , 33, 756 ,117.21! 
7 50 , 0<'0 ,0CO s,,s.,. ,m.so 44,215,45? . SO 

" 55 , 000, 000 .a, , .. ,sot • .:s :<1' , 078 , 92(' . 53 
9 60 , 000 ,000 46 00tl ,IM.IIl 46 , 1!'~ .~6 . 25 

10 65 ,00t' ,000 ., • "'. 78:1.611 o2 , eo& , 354. P9 
ll ~unday 
12 75 , 000,000 .,. , ... ,s.ll, fO 54,418 , 059 . 27 
13 95 ,0"0 , 000 ,e,Mt, lee. u f'9 ,4fl4,576 . 16 
l4 1,s , coo ,ooo 1031916 , 9"5 , Rl' 

1 to 14 ?40 ,()()( .560 MS,565 ,6~~ . ~a 
15 250 ,000 , 000 1511 00f0 0fM.to 14!' , ~76 , 065 .PG 
16 4 90 , ooc , oro 46110 1100 'Pil.K 50". 634 • 564 . !'1 
17 5~0 ' 000 ' 000 ~,ott,uo . .:s 5:\3 , 51'7 , 311. 6P 1(1 ~undoy 
19 620,0'0, 000 s.1,m ,aeo.n 4P5 ,G25,49P. G5 
20 565 , ooo ,oro 450 , 773 , 447.95 
21 •so , ooo , ooo 308 t ,.;R.;_ ,f!.,,?. 74 

1 to 21 s , rx;5 , ooo,ooc .s, an ,641 , 357 . ro 
22 350, 000 , 000 2Fg , 247 , 4!'4.56 
23 :\20, 00C , OOO 322 ,155, 576 . 99 
24 300. 000 . 000 271 ,R94 ,242 . G3 
25 ~un·1oy 
26 PPO, OOO ,OOO 191,69!' , 143. 35 
27 ?.SO , OOC , 000 246,021 , 50!' . 62 
2" 200 ,000,000 239 ,489, 367. 76 
29 I 74 ,OOO,OCO 11'2. !79 , 29:1. 60 
30 lSO ,OOO ,OOO 174,3l4 ,4&Lll 
31 120. 000' 0()(' 133, 741 , 2?5 . 73 

~,PO!' , OOO , OO~ (a) j 3 , 083 , i8!' , !'21 . 40 

Tot41 1 to 111 • a ,aoo,ooo,ooo • I 0 0&1 0.0S,tllell t .,.,., .. ,on.Q. 
"Adjusted dolly to Include .all 
reports frOM Cuner~l 0opo1Jteries . 

(•) Aprroxl.,.te1y :,)1 , ~00 , 000 , 000 Tr o•eury Tax ond Savin~• l'otee will be surr endered In poyunt of IncoMe toxee , or which uhout }950,00, , 00(1 will bo paid 
rarch 15 to 21, 1945 Incl. 

~,..,., Tux srA Sav . l;vtos l'81d for lncom Ta"es 1:arct 1 to lt 194:!-0 ll60tlt,l•• 
REG-q f'. 'D"'"" r-·;:,.\~SIFIED ~Nell ao. 11.0. 



I 
I 

CO'' WPFTO' 

: S T 1 J! A 7 3 

Il1C0l'E 1\1'0 '!XC$1~ l'ROJ"ITS TAX D F'Po<; l'T_:! 

IA!!Cf' 1945 

Aetuol D~£!!01ts D·i t,. !s ti r.~~~te ~1- Der$s1- s Corres~r.J1n~ nel !"lrch 1~45 •;.reF. l 45 l'Srch 1~4~ 

1 36 , 000 , 000 • ) lri,U,,~7.6:1 $ 21 , 613 , 2P? . 6e 2 30 , 000 , 000 :10 0lf.? ,.99,1? 35 , 8~4 , 637 . 07 3 1a2 1 coo f 000 .:s, ,~,at:l.lll 4C, 050 ,P··,g, e5 .. >unduy 
5 52 ,000 , 000 :54. ,346. t.a ... 25 ,1!'5 ,:!59 . 11 6 45 , 0<'CI , OCO :1:1,2~ 0 t315,U 33, 706 , ll 7 0 22 7 5o, oro,oco 37,379 ,UB .60 44,215 ,457 . 50 
B 55 ,000 , 000 .:S,7.S,IIOt.~ 3!' , 078,528. 53 
9 60, 000 , 00<: 46 ,on,a.. aJ. 46 , 1°-1 ,~t:: . 25 10 65 , 00C , OOO ~.?96,72:1.69 62 ,"06 , .54 . f9 ll 'iundey 

12 75 ,000 ,000 ?5,0151,882.116 54 ,41!' , 059 . 27 13 95 , 0< 0 ,000 80,467,107.t0 e9 , 4P4 .57G. 16 14 P5, ooo,ooo l02 1e.~51W.n 103, 91~ . 9Q5 , QP 
1 to 14 740 , ()0( . 000 an,ari,f!IS.H 5~5,56:::.,6?§ . 41 15 250.000.000 lf7,3U,a?l,09 111~ ' f76 I 06? . Pci 16 490,00C , OC'O 48ll, t06 ,1112. 01 507 , 634 , 1564 . 1"1 17 550,000 , 000 .eo,tae,.e? .:511 5:;3 , 51'7 , 311 . 6P 

l!' ~un~oy 
19 ti20,o t , oc~c S!IZ,.as,,~.• 4f'5 , 625 , 49P . 65 
20 56s , ooo . oro S2t , au,tn,u 450 , 77J , 447 . 95 21 450 , ooo ,oro :soe 14!'4 ,!'17 . ?4 1 to 21 3 , 665 , 000,000 3 , cxil,o47 , :15?. 10 22 35o,ooo , oro 2F~ , 24? ,494 . 56 23 :120. ooc ' 00<1 322 ,155,5?6 . !!!' 24 300.000.000 271 ,1'94,242.63 25 <;un1nv 
26 ?PO , 000 , 000 1!'1 , 691' ,143 0 35 
~7 ?.50 . 000 .000 246,02l , GOP . 62 2f 200,000,000 239,489 , 36? 0 76 
29 1?4 ,ooc ,oco 182, t79 , 29:1 . 60 30 150. 000 .000 174 , 314 ,161 . 11 
31 120, 000 , 0()(' 133, ?41 , 2?5 .?3 S"'5', BO' , 000 , ClOO (a ) ~ 5 , 083, 1SP,P~l .45 

Totel 1 to 20 • 1,21&,100,000 • 1,625, t5l,llt.ll t a,72S,le&,elt.sa 

•Adjusted dally to Include nail 
r eports rro .. Coner~l 'leposltnrlea. 

(~) •• prroxl,..te ly Zl ,500 , 000 , 000 ':'reaaury ':'Bx and Saviaps llotes wil l b~ aurren4er...S In poy.-AOnt or l nc!l<le t llXU, of wblch ~~out ~9:10 ,0CX ,OOC will be pe14 J~ro~ 15 tc 21, 1945 incl. 
'rry . Tux e nd Sav. !lutes FUd tor rnco"" Ta'tes lllrcr 1 to 10 1!!4!1-~ 701,UI ,.eDo r,..,..'R,. "''""' .. --...... _' ----:-:-'::!) -.ru &1 , lt.O, 



ccqrss a 

::STir:-1 

n·cO)'E A;~ =:'<C:':19 ffitlFITl TAX DE:PO'l.l7'l 

~:..~>cr 1~4~ 

Actu.11 0,.~"~1 ts 
:J'lte ~StiMte .. Actual Oepos! ts Corr•a~r.dJnp ~l r 'IJ rC'iil'94 ~ --rt.rch 1s4s l'llrch 194~ 

1 36, 000 .000 '3 17 , <&I!? ,0117,61 s 21,61:1 ,2P7 . 68 
2 30 , 000 , 000 10,14?,-&99,lf 3!l , I'M , 6:!7 . 07 
3 42 ,000,000 o&:~, 738,82:5,1:5 40 ,o~ .e·l9.e5 
4 3Utlday 
5 52 ,000 ,000 &o&,S46 , 948,U 2~ , 11'5 , 3!)9. 11 
6 4~ , 0."'\0fO ~.ase,t:ll!,-&7 33,756 ,117.22 
? 5<' , oro , oro :sv ,379.6:58.60 ~· ,21~,45? . 50 
Fl 55,000 ,000 o&S,748,ll09,<&3 ~ .o?e , S2P . 53 
9 60 , 000,000 "',on,tu,81 46 , 1P4 ,~5. 25 

10 65 , 00t' , OOO o&s , '"• 725, 69 6~ , E'C6 , ;154 . f'.9 
11 <;unduy 
12 ?!) ' 000 . 000 M ,411' , 059 . 27 
13 95 ,000 ,000 P9 ,1P4 ,576.16 
14 1"'5, 000 ,000 103

1
916 ,9A5 . Af' 

1 to 14 ?40 , 06C', OOo 596,56!, 6~? . 41 
15 250 ,000 ,ooo 1 "· f90, 03t,14 14t' , !'7'),066 .P~ 
16 490,ooc ,oro l50l,f90 0152,U 5C" , 6~4 , 564.Pl 
17 ~!"tO. 000 '000 "" ,098,560,61 :133 , :11'7 ,3ll . 61? 
!F "W!1oy 
19 020, 0 0 , 000 4P~,62~,49P . 65 
20 565 , 000,(1!'0 450,773 ,447. 95 
21 45o,ooo , oro J()P 

1
41'4 

1
p >? , 74 

1 to 21 a , ils5 , ooo,ooo ;j ,OJl, tl4? , 357. 10 
22 3oo, ooo , oco 2P9 , 24? , 491 , 56 
23 :l20 ,00C ,000 3P2 ,15~ , 576 . 99 
24 300, 000 ,000 271 ,P94 ,242 . 53 
25 "<un1a·, 
26 :>Po, oco,ooo 191 ,69P , J4~ . 35 
27 ~50. occ, 000 246,02l ,~Ofl . S2 
2~ 200 ,000, 000 239 ,41'9 , 36?. ?6 
29 1?4 ,000, 0CO 1R2 ,!79 , 29:\ , 60 
30 1~,000 ,000 174 ,3H ,461.ll 
31 12o, ooo, ooc 13., , 741 ' ~,~ . 73 

G""!", lio~ , ooo , ooo (o J .~ 5 , 083 , 1eP . ~~1.45 

Total 1 to 21 • a,~tli,ooo,ooo • • • 'II-&,,., ,81' ,41 t I,OSl 16o&,,IGfelO 

•A4juated d~!ly to include nail 
roporte rro~ General Oepos1tnr1ea . 

(o J .\pp·oxlOJOtoly 31 . ~oo . ooo , oco ':'l'oaoury 'l'llx ond "lav!J:f's i:otoa will be 
aurrenderDd tn pay&ent or 1nc~_e taxes , or wttcb "hout ~~50 ,00l , oor will be paid 
i'llrch 1~ tc 21, 1945 Incl. 

-ry. Tux aM sav. z:vtet Paid tor tneooe Ta<tea !)trot. 1 to 11 l~4S-~ t"'.aa,toO. 
REGR: "'~""' ~·~ ' ~~" l"'D '- ... _ ..... • ... o.J 

IIU'oll •• 1to&li. 



ZSTII:/,'!'Z 

D:CO!'E M'D !:XC;;l'J FROF IT~ TIJ. 0::1'0';!7'1 

.... '!Cl' 1945 

Actual D ££•1ts 
!\".! t P !atime:e Actual Deposlts Corr~s~n1in~ ncy 

!'•rch 1945 -n.rcli 1945 , l'llrc 1944 

1 36 , 000 ,000 · ~ ::1? , 4.2? ,OS? .65 & 2l,ol3 ,2P? .se 
2 30 ,000 ,000 :50 ,14? ,499. 19 3~ , 8:.4 ,637 . 07 . 
3 12,000 , 000 4::1 , 738,82::1. 15 40,0SO ,EI69 . t'S 
4 3und8y 
5 5?. • 000 • ()('() 54, 34.6,9«8.44 2S , lPS ,3!19 . ll 
6 45,0. <' ,oro " · 238, ts5,47 33,7!16,117. 22 
7 50,oco,oro S? , 379, 6158, 10 44 , 215 ,457 . 50 
B 55 , 000 ,000 45, 768,5011 . 43 3E' ,eve. s2e . 53 
9 60,000 , 000 46,093,?46,33 46 ,1P4 , 995 . 25 

10 6:5 ,OOC' ,OOO 45. '" . '12:1.69 6:? ,806 , 3~4 . ~9 
ll ::;undey 
12 75 ,000 ,000 ?&,051 , 882,156 54,4li',OS9 . 2? 
13 9s ,o··o ,ooo 80, 698 , ?09,31! 1'9,11'4,S76.16 
14 ns,ooo,oco 10312001894.61 1031916 19<>5 , 1'1' 

l to 14 740 ,00( ,ooc ID,88f,W.•f 595 , 56!,6~§ . ,1 
15 250 1000 1000 1?9,146,436,28 14~ , !'?6 ,06'i . PO 
16 4 90 . ()()(' '()('0 &02 , IIU, 037 .18 50?,634 ,~ .Pl 
1? ~.000,000 482 , 446,905. 41 :1."3 , l5P7 ,311 . 61? 
11' .,~BY 
19 620 ,0 0 , 000 370, 081 , 431. 47 4PS,62S,49P. 65 
20 565, ooo. oro a29,611t, ut, tt 4SO, ??3 , 44? . 95 
21 45o,ooo,ooo 30P 14P4,1.'>? . ?4 

1 to 21 3. 6&5. 000 . 000 3 , 0:11,647 , 357.10 
22 350 ,000 ,000 896 , 2110, t54, lf gP9 , 21? ,494 . 56 
23 320,00C ,OOO 322 ,155, 576 . 99 
24 300 ,000 ,000 271 ,1\94 , 242 .6 3 
25 ~un'!av 
26 ?PO ,OOO , OOO 191,69P, l43. 3S 
?? 2SO , OOO ,OOO 246,021 , 50P. 52 
2P 200 ,000, 000 239 ,4{'9 , 367 . 76 
29 1?4 ,000 ,000 182, t79 , 293. 60 
30 lSO , OOO ,OOO 1 ?4 , 314 ,461.11 
31 

f'""'!. (a) l 
133, ?41 , 275 . 73 

5 . 08J , ISP ,P~l . 4~ 

Total 1 to 28 • 4,0111 , 000, 000 • ~,048 , 322 ,888, 5' t ~.seo ,et4,elll.H 

• Adjusted dally to 1nclude noll 
raporte rror~ Conar>l 'lero•H·trhs. 

(•I .\pjll'oxi""tel¥ jl , SOO , OOO ,OOO ':'reaaury ':'fix end savinfs !lotee will bft 
aurrendor o4 in poyunt or 1ne01:10 uxea , or w~lch a'>out ~~SO, OIX. ,00<' will be paid 
l'llreb 15 to 21, 1945 incl. 

-ry . Tax ancl sav . llvteo !'!lid for Ineo.,. Ta~e1 I'll ret. 1 to Zl 1945-~ 8118,11201~, 
REGP,. "'"''"' .'"'. '"T • ~~ -.reb zs, 1t611, 

~ _ .. ,. . . '·!C?:D 



commpm 

rl'ltl" 
,~,rctil9t.5 

I 
2 
;I 
4 sunday 
5 
6 
? 
I' 
9 

10 
ll sunday 
12 
13 
14 

l to l4 
15 
1• 
17 
lA ";.unday 
19 
20 
21 

1 to ?1 
2? 
23 
24 
25 'lun1ay 
26 ., 
2~ 

29 
30 
31 

~STI!.:ATS 

TI"CO:o;; Al'll 'XC!'"! l'RC?"IT1 TI.X DEPO'liT_! 

r--~cr 1945 

!1..s t l oa to 

36 ,000,000 
30 , 000 ,000 
42 , 000 , 000 

52 , 000 , 000 
45,o.·c,oco 
50 , 0CO,OCO 
55, 000 ,000 
60 , 000,00C 
65 , 000 ,000 

75 ,000 ,000 
95,oro .ooo 

250 ,000,000 
490,oo<' ,oro 
550 ' 000 . 000 

620 ,0'0 , 000 
sss ,ooo,oro 
450, coo, oro 

3 .6~5,000 ,oOii 
350 t 000' OC'O 
320, 00C ,OOO 
300, 000 ,000 

~!.Deposits 
l~reh 1945 

3'1 , 4oa?00S?,U $ 
so,soo,sn.ol 
~.82? ,145.16 

54-,folls,ee?.lf 
33, asa, es5.47 
S?,li71,6S8.60 
45,768,509,43 
" ,ots, '"·sa 
~,'Pt6 0?8S,II 

ln,I53,U8,at 
:Ka, &n,lll.M 
4M,IU ,U6,8f 

IM,Il50,1Moll 
18?, 1170,689.11 

Actuol D•ro•Ha 
CorrAapon<! in,- T)'ly 

I'Orclt 194~ 

21 , 613 , 21'7 . 68 
3~, 854 , 6:17 . 07 
40 ,050 ,S.;P . P!\ 

es , le5 , 359 .11 
33,?56,11? . 22 
~4 , 215,457 . 50 

~ ,O?E , 928. 53 
46 , 1"4, ?!'6.25 
6? ,eo&, ··54 . P9 

54 ,41!? , 059 . 27 
1'9 ' 41'4. 576 . 16 
103 , Sl6 , ~a5 . Pfl 

!$45,.:>65,6'?; . 41 
14~ .~76 , 065 . "6 
5cr> , 634 ,~4 . 1;'1 
533 . 51>7 ' 311. 6!' 

41'5 ,625,491' , 65 
4 50 , 773 , 447 . 95 
30P ,4.1'4,11>7 . 74 

J , 031,04? , 3~? . 10 
2F£ , 247 , 4!'4 . ~ 

322 ,155, 576. 9!> 
2?1 ,1'94,242 . 63 

2PO , 0<'0 , 000 
250 'ooc. 000 
200 ,000,000 
174,000 ,01':0 
150 ,000 , 000 
120 ' 000 . 00(' 

~.~09 , 000 ,000 (o ) 

191,691' ,143 . 35 
246 ,021 , 6oP. 62 
239 , 489,36?. ?6 
11'2 , t79 , 29:1 . 60 
174,314 ,461.11 
13:1 , ?41 , 2?~ . 73 

) d ,oa3 , 1e~ ,e21 . ~0 

Total 1 to aa t ,,asa,too,ooo 
•Adjusted dully to locluh mil r eporta froM G~r.~r~l ~positaries . 

(a) .\pproxlmtely 31 , MIO , OOO , OOO 7re .. ury "'!IX and S(lv1nps 1:ote1 will be aurr anclered In poy•ent of inoono taxes , of wt.lch Mhout )9~0 , 00, , 00(' will bo peld 
l~rch 15 to 21, 1940 Incl. 

Tr y , Tax end sav. ,,..,teo Fate! fo r I neor.e Tnea !~rot. 1 to U 194 5-e 890,058,?15, 
REOP ~ ..-~T\ ~.,.,. • ~~....-,;'n ~ "· 1M e. 



7 

D1t.l3 

r:•r'Ciil945 

1 
2 
3 
.; '5undoy 
5 
6 
7 
e 
9 

10 
11 '3unday 
12 
13 
14 

l to l4 
15 
16 
17 
1!' .,.,~.y 
19 
20 
21 

1 to 21 
22 
23 
24 
25 ~urdav 
26 
2? 
2F 
2S 
:!0 
31 

Total 1 to .. 

n'CO.''E .:.:~ ::tc~o~ PilOT IT> Tl.:{ DE:l'O'l '1'} 

li..!l!:r' 194' 

V.St.il!lflte Actuol Deposits 
-:1rch 1945 

36 , 000 , 000 · ~ 37 16&7 1037, U 
30 , 000 ,000 30 , 30,, 697 , Ol 
42 , 000 , 000 43 11271 96D, i6 

5l' ' 000 'oco 54,~.58'7.17 
45 ,0CC ,Oc0 ~.w,ou.u 
50, 0CO,OCO S? 1379 06311, 60 
55 ,000,000 ., ,,48,509.~ 

60 ,000 , 000 ... 098 • ., ... llll 
65 ,00{' ,000 ' ' · 196. 72:!, 69 

?~ , 000, 000 .,~,001 ,88.2, 56 
95 ,oro ,ooo 60 , 691,709,8 
l~5 . ooo 1ooo 
740 , 0()(' ,000 

103, 208 ,161,48 
63S,iet ,S!5.6i 

2&' ,000,000 1790~3 ,928,M 
490,()()(:' ,oco eoi 16Sl 0 811,84 
550 t 000 1000 ""..en, n5.u 
620,0"'0, 000 S96o2910ll4.5f 
565 . 000. 0<'0 56ll ,nz,eu." 
4 50 . 000 ' 0<'0 

3,&6b ,OOO,ooo 
350 ,000 ,000 196 .w. 563, tll. 
320 ,000 ,00(1 l87 1llf0082toll6 
300 ,000 ,000 ll0160ll0li56, 0f 

PPO,OOO, OOO 
?.50 t 000' 000 
200, 000, 000 
1 ?4 ,ooc,oco 
150, 000, 000 

Actual D•~•itn 
corr~s~r.d.J.nr m;1 

!'orch lP44 

$ 21 , &13 ,2P? . 68 
3~ ,1!~4 , 637 . 0? 
40 ,0Do ,l'•'9 . P5 

2, ,1f,,359. 11 
:\3,?56 , 11?. 22 
44,21,,45? . 50 
3(> , 0?e , 92e . 53 
46 , 1P4 ,9\>6 . 25 
&2 ,eo&, 3.-,,., • .:;g 

~ ,4111 , 059. 27 
1'9,41'4,576 . 16 

10J1916 , 9!'5. PP 
5§5,&5,62§.41 
l,~ , !?t .~~ . PO 
50':' ,6:14 ,U4 . el 
S-"'3 , ~? ,3tt.oe 

4P5,625,49P. 65 
450, ?73 , 447 . 95 
30!< , 41'4 1 1!~7 . 74 

;s , 0:11 ,647 , 35? .io 
'.F9 , 247 ,494 . 56 
3P2 ,1,5, 576 . 99 
2?1 ,1'94 ,2~2 .63 

191,69P, l43 .35 
246,021 ,50P . 62 
239 , .P9 ,36?. 76 
lt\2 ' ~?9 ,29:\. 60 
1?4 , Jl4 ,4;t.u 

120 I 000 I 00C 
r'5, 1'o~ .ooo, ooo (a l 

13.11741 12?5. ?3 
~ 5 , 085 , leP , P~l . 45 

• •,tsa,ooo,ooo • 1 , 1118 ,4l6 , 691,,. • 3 ,tl.,944,6f1.18 

' Adjuoted daily to i nclude no ll 
report s f rom Coner 'l ~ro~ttaries . 

(a) .\prroxl.,. toly jl , !IOO ,OOO , OOO 7 re••urr ':\lx and Savinpa !lotoa will b• 
aurr•n~ero4 1n peyr ent or fneooe taxea , or wt.iob about ;~~.oet ,oor will be pe ld 
rarch 15 t<> 21 , 1945 Incl. 

- ;-y. Tax and ._ • . J:..,te• I'll !d t or I ncant Tonoa !lOrot 1 to M 19• '-0 tll,lltollll• 

REc-, --- ·--- · --~ . ·.r.D 
Jllrtla 16. 1948. 
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!MtA 
!'erCi11'945 

1 s 
2 
3 
4 sunday 
5 
6 
7 
8 
9 

10 
11 Sur.day 
12 
13 
14 

ES TI!.!AT E 

n;COl'E M'D ~C!!:1'S PROFITS TAX DEPO'SIT_'i_ 

•~'"qcy 194 5 

Estimate Actua ~ oe~os1ts 
Jj, r ch 1945 

36 , 000 , 000 - ~ ~? , 4.27 , 037.63 
30 , 000 , 000 :so, soD,69? . o1 
12 , 000 , 000 ,3, 827 , UD. ll 

5?. ,000 ,000 ~~.~~3,!587.17 
45 , oro ,o ro 33, 689, 017.2!5 
so, oro ,oro 37 , 379, 638. 60 
55 ,000 ,000 ~,7'8,M9 .~ 
60 , 000, 0 00 ~,093 ,7~.33 
65 , 00C, OOO , D, 795 , 721.69 

75 ,000,000 
95 , 0~"0 , 000 
t~s, coo ,ooo 

Ac tual 08£23ito 
Corr espondinF ney 

!'arch 194~ 

$ 21,613 , 21'7 . 68 
:35 , 854 , 637 . 07 
40 , 050 ,869 . !.'5 

25 ' 185. 359 . ll 
33, 756 ,117 . 22 
44 ,215 , 457 . 50 
3e. 078 , 928 . 53 
46 , 11'4 . 9!>6 . 25 
62 , eo6 ,35lt . e9 

54 ,11E', 059. 27 
89 , 4!'4 ,576.16 

1 to 11 740 ' 001' ' 000 
1031916 , 9°5. eP 
595 , 565, 6~~ . 41 

15 250 ' 000 '000 1 79 , 8D3, 928.39 149 , ~76 , 066 . 86 
16 490 ,000 , 0CO !502,631,8ll. M 507 , 634 , 564. . 81 
17 550 ,000 ,000 '8, ,!5U,071.60 533 ' 51'? . 311 . 6l' 
lf. ":\iuntlay 
19 620, o ··o, ooo 396 , 689 . 563.12 41'5 , 625 ,49!' . 65 
20 565 , ooo , oro 367 , 886 , 879. U 450 , 773 , 447 . 95 
21 450 , ooo , oro 26:1 , 827 , 34.2 .16 :;oe14P4 ,e'7 . 74 

1 to 21 3 , 66::> , 000 ,000 2 , M1 , ll4o, 952.18 3 ,031,647 , 35?. 10 
22 350 ' 000. 000 316,610,~.10 2"9 , 247,494 . 56 
23 320 ' ooc. 000 187, 6:58, 089. 22 322 ,155 , 576 . 99 
24 300,000 , 000 210,605, 87:5, 67 271 ,El9'o ,242 . 6 3 
25 C)undav 
26 ?PO , OOO , OOO 289 , 4.90 , 929.96 191 , 69!' ' 143 . 35 
27 ?.50 . 000 . 000 246,021 ,50!' . 62 
21.' 200' 000 ' 000 239 , 489 ,36? . ?6 
29 174 , COO ,OCO 182 , ~79 , 29:s. 60 
30 150, 000 ,000 174 ' 314,461. 11 
31 133, 741 , 275 . 73 

(n) ~ 5 , 083, 18P,P21 . 45 

Total 1 t o 81 • ~ . 915 ,000, 000 t 3,~5,~9,90S.lS t ~, 106,au ,au.n 

*Ad justed daily to include noll 
reports f rom Caneral Deposi t a r ies . 

(a) Approximately 31 , 500 , 000 ,000 '!'l'easury ':'ax and sav1nfs Notes •<111 be 
eurrenderod i n puyor,ant or ! nco ... ~ t axes , or which 8bout ~950 , 00t ,OOC will ba paid 
!'arch 15 to 21, 1945 Incl. 

orry . Tux 3nd sav . liv tos F'81d for I ncone Taus !:.>ret. 1 to 26 1945-$ 1 ,0lZ, l!U082~. 

R'Ti',,.,T"> ~ ~-- ... - .. ~ I ,.. ..... ~D IIIU'oh 27, 194S. 
w .. • .... -..;.1 



ow £22! a 

EST I L:A7E 

n;co!'E M1l ::XCE>'3 FllOFITS TAX DEPO'>IT~ 

11.\RCI' 1945 

Actual DeJ!2s ita 
P•te Estimate Actua! DeJ!2Slts corr•spon~Jn~ ~l 

r·~rch 191\~ l~reh 1945 J)lreh 194~ 

1 36 , 000,000 ·.~ 37,~700:JI7 ,U $ 21 ,613 , 2P? . 68 
2 30 , 000 ,000 30, 30!!, 697, 01 35,854 , 637 . 0? 
3 42,000 ,000 ~.827 , 945.16 40 ,050 ,869 .85 
4 Sunday 
5 52 , 000 , 000 54. ,4~,587,17 25 ,185, 359 .11 
6 45 , oro ,o ro ~,189 01U,25 33, 756 ,11? . 22 
7 5o , oco ,oro S? 0 :!179 0658,10 t.4,215,457 . 50 
8 55 , 000 ,000 ~,748 ,1509.~ :JE> , 0?8 , 928.53 
9 60 , 000 ,000 46,093,746,3:!1 46 ,1P4, !'96. 25 

10 65 , 000 , 000 4!!,796 ,71S,I9 62 , eos , 354 . B9 
11 'SundBy 
12 ?5 , 000,000 75,o~u ,eea. ee 54 , 418 , 059. 2? 
13 95 , oro ,ooo eo,us, 709. ss e9 ,4<'4 ,576 .16 
14 1:?>5 , 000 ,000 103,208.861.~ 103, 916 , 985 .8P 

1 to 14 74o , oor , ooo iSi,i81,sM.ii 595 , 565 , 6~~ . 11 

15 250 , 000,000 1790 85:!10 928oH 149 , ~?6 , 066 . 86 

16 490,000 ,0<'0 501,U80480, 18 50? , 634 , 564 . 81 
}? 550,000,000 484., M4, on . 60 533 , 5"? , 311 . 68 
18 ~unday 
19 62o , oro ,ooo 397, !11:!10U4, 66 4e5,625 , g9P . 65 
20 565 , 000 , 0C'O ut,M0,27l,tl 450, ?73 , 44? . 95 
21 450 , 000 , 000 1881914 1,ot.te 308 ,4~4 ,8'3? . 74 

1 to 21 3 ,665 , 000,000 a,IBI.il!.tiS.i i 3 , 031,64? , 35? . 10 
22 350,000. oco 524,472 , 651.65 2Pg , 247 , 494 . 56 
23 320.000 . 000 206 . :!154., 594.,11 322 ,155 ' 576 . 99 
24 300,000 ,000 213, 000,nt . 2S 271 ,89~,242 . &3 

25 <;unday 
26 21'0 . 000 ' 000 289 ,492 , 933. 80 191,69(' ,143. 35 
27 250 ,000 , 000 212 ,928 ,1.,..41 246,021 , 5~ . 62 

2€' 200 , 000 ,000 239,489 , 3&7. 76 
29 174 ,ooo ,oco 1B2 , ~79 , 29:1 . 60 

30 150,000 ,000 l74 ,3H,46l . ll 
31 12o, ooo , ooc 

1)5' 801' . 000 .000 
133, ?41,275 . 73 

(s ) ~ ~ . oe3 , 18P ,e21 . 45 

Total 1 to 27 • 11,165, 000 ,000 • 4 ,108 , 7211,017, 14 • 4.,:!1!12,664,428, 15 

•Adjusted dolly t o 1no1Yds mall 
reports rro,, bonsral Depositories. 

(a) .\pr.roximotely 31 ,500 , 000 , 000 ':'roasury Tax and Savln~s J;otes will be 
surrendorod i n peyrr.ent or income taxes , or which about ~950 ,00~ , 000 will ba peld 
l~rch 15 to 21, 1945 incl . 

Try . Tux and sav. Nvte~ F81d for Incont'> Taxes !:arc~. 1 to 27 lg45- $ l , 081 , 5291U5o 

REGRADED UNCLASSIFIED 



THE WHITE H OUSE 

WASHINGTON 

'lD SIORE!ARY or 'filE !'REA8mtr: 

If rou h&Yo &aJ 11rgent .. sea«e• 

wh1oh rou wleh ~ pt to .. , I euggelt r ou 

eend thea throup the Wh1 te Bo••• hp Roo• • 
• 

ehoald be eont Yla tbl Map Rooa. 11&7 I 

&lk that roa aako thea •• brlof •• poeelblo 

lD Ol'del' not ~ Uo Up 00 uatoaUon•. If 

1011 ha•• ••1'1 lonctial .... agee tho Map Roo• 

oftloor wlll haYo to oaero1eo h11 41e­

oroUon •• 'a wbltblr 1t 11 pbJI1Mll7 

po11l'ble to eend tbea b7 l'a41o or whether 

'h17 wlll han to bo ••n' bJ pouoh. 

r.D.a. 



FIL E MEMO: 

THE WHITE HOUSE 

WASHINGTON 

March 16 , 1945, 

The President said as far as he 
knew, Mr. Baruch was not going to Germany 
and wanted to know who Mr. Lobell was, 

I asked the Secretary again and 
he sai d he knew Mr . Baruch was going to 
London on reparations in connection with 
Germany and that Mr. Lobell was the person 
who wrote Mr, Baruch's reports and was to 
aco~mpany Mr, Baruch to London, 

I told the President this and he 
said to tell the Secretary it the material 
was not confidential t o show it to Mr. 
Lobell and it it would make the Secretary 
teel any better to say he had not even 
shown it to the President. 

This I did, 

dJb 



THE WHITE HOUSE 

WASHINGTON 

March 16, 1945. 

MEMORANDUM FOR THE PRESIDENT: 

t.fr. Baruch is asking to see 

a lot of material on Germany which 

Mr. Morgentbau has in Treasury. The 

Secretary says a man by the name of 

Lobell is asking for it. Mr. Morgenthau 

wishes to know is Mr. Baruch going to 

Germany for the President a.nd should 

he let him see this materialr 
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