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X > 597 MADISON AVENUE L
: NEW YORK 1
i . June 2,.1938.

L

My dear Mr, Preasildent:

I heard that you were wondering why
I 41d not answer your letter of April 25th. You
marked it personal in your own hand-writing, and
referred to messages I had sent you. And so I
sent you an answer in the same way, but did4 inolude
a personally written note in one of my various
memoranda. I ghould 4islike very much to have
¥ou think I was discourtecus or unappreciative,

I have sent a number of communications
to you, verbal and wrltten, and have always felt
that 1f you thought there was anything I could do
in the elrcumastances, you would call upon me.

Unleas I can be of some use in the
altuation here, I shall sall for Europe some time
between the middle and end of June.

I think ngrimﬂturnl products are
too low and I think the Secretary of Agriculture
eould eay something to encourage consumars in
that belief.

I am glad to see you are sllpplng
in here and there such necessary expenditures as
for alrports and anti-airoraft guns, and other

army necessitles.
Sinecerely yours,

‘j: * S o WM L Ty 33-7&. Pl 'f_mu_
M P - A . - rn.q,.ﬂ..,.__“ Mﬁﬁ“_ & A .-—-.dll i =
Hon, Franklin D. Roogevelt, o= e
The Wnite Houese,

Washington, D.C.
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As sver yours,



st L SR
e
(NL/ AN
BERNARD M, BARUGH o Ly
5897 MaDison AVENUE v

NEW YoRK i 1
Jume 8, 1838,

My dear Mrs, Roosevelt:

If the President ia
golng to appoint a commission to study
the working of the English Trade
Disputes and Trade Unions Act, don't
¥you think 1t would be a good thing to
have Marion Dickerman put on 1t?

1, Bhe 18 well equipped to do a
Job of that kind

2. It would be very helpful to
her and the school because ghe
would do the Job well,

Sincerely yours,

J 1D,

Mre, Franklin D, Roosevelt,
The Wnite House
Washington, D. é.
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BERNARD M. BARUCH

- 4 587 MADISON AVENUE

June 28, 1938,

My dear Mr. President:

Stettinius is getting
up information on manganese and other
ltema and as 1t 18 not yet ready, I have
asked him to send 1t direet to you.

I am Just off to the
steamer, I am ready to come back at
any time, if wanted, In the meantime,
I will gather the information you want.

Sinceraly ¥yours, M

Hon. Franklin D. Roosevelt,
The President of the United States,
Washington, D. 0.
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: . | WAR DEPARTMENT Gl
Pl OFFICE OF THE ASSISTANT SECRETARY - il
/ WASHINGTOM, D. G,
July 6, 1938

MEMORANDOM FOR Miss M, A. Le Hend,
Privete Secretery to the President.

The atteched letter and ite enclosure from Mr., Baruch
to the President have been noted, The dsts referred to are much
epprecinted by the War Department.,

LOUTS JOHNSON,
The Assistant Secretary of War,

Incl,



BERNARD M. BARUCH
587 MADISON AVENUE

NEW Yo
June 27, 1838,

Migs M, L, LeHand,
Secratary to the President,
The White House
Washington, D. 8.

My dear Miss LeHand:
Will you plense
see that the President gets the attached?

Bincerely yours,

72 .3




June 27, 1938.

There 1a very good evidence thn't. the Germans
heve been large buyers of non-farrous metals .rnr a long time.
Here is & ‘significant fact. All of the countries Joined in
issulng a statement of the stocks on hand, Blnce May the
German government has refused to let her industries glve that
" information to the various participantes,

Japan is buylng cash copper on the Pacifis
Cosst. There is not much of this avallable.

We should take advantage of any trouble
abroad, or even the possibility of trouble abrosd, te cement
our relationship with Mexico, Central and South Americs,
and ghow them the inadvisability of contmets with nations
that might momentarily become embrolled in war. Because
of the possibilitise American bankers are now afrald to
edvance money thus lessening the chances of international
irade,

I propose to sall onthe Normandle on
Wednesday, June 29th, et 12:00 noon. If for any reason
You want me to remain here, please let me know in time. In
cage I am wanted later on, I can return immediately but
in the meantime I will obtain the informatlion abrosd which

is @0 desirable,



TELEGRAM

$POD105Cable mf? mﬂe h
W
Waslngton o
Dundee 810pm September 3 1938 li_,"’
L¢ The President
The White House
Ir st1ll desirous appointing board for coordinating defense
aight be advisable announce personnel before next Tuesday's
speech, Eesldes chairman suggest as other members Assistant
Secretary of War and Navy former wige chalrman of pr!.nr.u_:;r
Charles Forster,American Hadiator Company;John Hancoeok;Hugh
Johnson;George Peek:J L Replogle,to be added to later. All
thoroughly experienced and each to have younger alternate to
be suggested by the chairman for your approval. Part of work
would be extenslon and coordination of eleoctrical powsr 8o
thet would not be shortage. Am enlling you on phone Bunday
kElndestpregards.

Bernie

4565pmd
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THE WHITE HOUSE
WASHINGTOMN

Cotober 14, 1838,

MEMORANDUM FOR
B. M. B,

¥o — Hanshofer was not
his name. 7The man in Halti
was Tippmmbhaner. Remind me
%o tall you about the lattisr
when I ses you.

F. D. R.









j[/‘“ By 3 il

bl THE WHITE HOUSE
3.;‘ WABHINGTON
12-19-40

MEMORANDUM FOR THE PRESIDENT:

!_o'ﬂis_‘lgir_uch called me up on
the :-hone and said that he thought the
suggestion of Eimdm, Knox snd Stimson
would be considered o makeshift i.hd in-
effactive and not impress the Americen
people, ns it would not teke care of the
eivilian or lsbor needs,

He also said he thought that
Enudsen's and Helson's coming out, while
the President wss awny, saying that things

were rot golng so well, was not guite

pleying ball.
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NEN, New York, N. ¥., May 28, 1541
Wayne Coy. ,
I wish 1t were possible to hold up appolntments to the
White House other than Lubin's untll a restudy is made of

situation as it unfolds itself now.
B. M. Baruch.

e
RECEIVED
MAY 29 1941

WAYNE COY
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WASHINGTON

PM*-’}J THE WHITE HOUSE \J‘

July 11, 1941.

Dear Bernie:-

I did not have those Paris
Peace Conference experiences with the
®"gent™ but from much more recent con-
tacts, I am inclined wholly to agree.

¥. D. R.



£
@
: Ll
' s
BERNARD M. BARUCH & %
587 MADISON AVENUE
NEW YoRrk July 8, 1841,

My dear Mr, President:

I was delighted to learn of your fine physieal
condition.  You were certainly hitting on all four eylindars

Yaaterday.

This letter is particularly to say something about
J. Maynard Keynes to whom I hope you will not glve your econ-
fidence, I saw much of him at the Paris Peace Conference
where he was endeavoring to cancel the British loans even
while they wers making new ones; where he endeavored to
lmpress upon me the necessity of coming to an agrasment
which I would not, under instructions from President Wileon;
where he endeavored to have me agree to a statement, the
phraseclogy of which would have meant one thing to one
person and another thing to snother person,

He never was of any aid in endeavoring to get
decent reparstions, although opposed to toe hi reparations,
When he found he ecould not make any headway, he o ed,
went home and wrote a book, the "Economic Consequences
of the Treaty of Peace" in which, as you know, he
eriticlzed President Wilson unlustly and unfrairly.

I have no confidence in him except in his
superb abllity to talk about things which, like others
you can recall, he knows very litfle about,

I have refrained from saylng publiely the
things about him which I feel very deeply, because 1t
would be twisted to mean an attack upon England, but
he 1s better off home than herse,

You need not consider anything I sey here as
private or confidential, if ¥you want to use 1t to
him, the British Ambassador or anybody elee, I just
wanted you to know how I feel about him.
8incerely yours,

Hon. Franklin D, Roogevelt,

Washington, D. C.

.

£
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nﬂwm‘ The White House

Ootober & 1941
Hemofor Mr., Hassetts

Heceived this morning note from Baruch who 13 at garlton
Hotel here today. It resds as follows and suggest that you
give text to President,

"Dear Stave:

I received your telegram while on the Gongress-
ional, ¥pur lack of unddrstanding of my intent made me re-
read my letter to My, Heart. I am sure the only motive under-
lying your telegram was one of friendship. Were 1t anything
slse, I should not trouble to reply, for no one has a right
to hold me smccountable for my words or my motions,

“Elr:l.ng gald that, let me make this plain---my sole purpose
in writing sa=s I did to one of the moat powerful editors in
the world, who happens to be my friend, was to galn his sup-
port for an all-smbracing price control blll which I heard
he hed intended to oppose. Because the defeat or deferrment
of this measure would be gertaln to bring disaster, I wanted
to leave no stone unturned to remove the danger.

"Let us not delude ourselves, dear Steve. That danger had
become greater becauss of the confusion and delays on the
part of the organization set up to handle preparedness and
supply. I want to WMelp in every way I can, without hops of
reaward or fear of punishment, to eclear up the condition that
means so much to our country. Further hesitatlon would be

fatal.

"Bear this in mind---this entire inecident pivoted on Hearst's
extraordinartly good antl-Lindbergh editorisl. That editorial
just as today's on the Bill of Rights made me think that he
would be broad-minded enough to be affected by my price control
reasoning. 30 I sent the statement.

"Regarda, g
ainoerely youry
"8 M Barucn®

BTE
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4 March 8, 1942- plw ﬁ:‘-’“
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ﬁ!'llﬂ!lﬂﬂhl for the President:

1. I was greatly encouraged by your determination te
dismiss failures. Why not do what you did with General Wesson.
Notify everybody, perhaps at a press conference, that no
alibis will be accepted and if results do not come, thelir
places will be declared vacant. That would stimulate the
American people when followed by the diemissal of men who give
alibis,

2 Nelson has asked me to make recommendations on the
emall business man. Many pecple have been fumbling arocund
with it and I think we will report scme more progress shortly.
General Wesson, under instructions from Patterson lssued an

order that has been helpful.

e - I d4id not see the new Ordnance setup until after
it was done but 1t 1s along the lines of what I advocated
over two years ago and which I thought would save 25% in poney
and 33 1/3% in time. Doubtless you have seen the result
of the drive started in the Ordnance Districts two months ago.

There were over 600,000 rounds of 37's and over

300,000 rounds of 75's = armor plercing and semi-armor plercing
shells loaded last month. This will increase rapidly. The
75's were what we lacked in our shipments of tanks to Egypt
last spring. TeNuTe and small arms ara moving better.
Artillery progrem is not good. You will have to decide very
Boon about a permanent ordnance chief. All of the
Production so far has been done by the Army end the Navy
Ordnence end not by the civilian erganization.



b The lawn mower company in Newburgh end the Delaval
Beparator Clmpany in Poughkeepsie are full ups I wish you
would send me & pencll memorandum of any further facilities
in that district so I can kick along that work,

5. The raw materiel situstion 1s bad. You will
probably hear some complaints sbout my sctivities in that
connection. Nelson 18 not satiefled with his men and I

want him to make some changes.

-8 Milo Perkins should be given & checkbook with
which to undertake to get materlals in South America. He

ls a firat=cless man.

Te No results yet from & new/tire, which should be
on the way. Necessity ia the mother of inventions But
we are not driving herd encugh to find substitutes.

8. In view of submarine setivities, I think we should
re=gvaluate’ the plan for improving the Mexican railrosds and

the extension of roads and milroads to the Canal Zone,

Qs I want Nelson to improve his own organizetion
because I know that industrial mobilizatlon 1o the weskest

factor in production.
£

10s There is ancther thing that wes on the chart I
recommended to you last summer. That was an organlzation
presided over by you, which should meet at stated intervals,
composed of representatives of the Army and the Navy,
the Maritime Commission (Land), Economic Defense (Wallace),
Lend Lease (Hopkins), Jesse Jones, Henderson, Labor (Hillman)

and Production (Nelson). An executive should be appointed



3a

perhaps Hopkins or Smith of the Budget, or some such personm,
who would try to iren out the difficulties between departmenta
before meetings. If the differences cannot be ironed out,
the case would be presented to you by both sides in the
presence of all the cthers. If it involved any other
department, that department could be asked to sit in but
only on cases speeifically involving them. Every week

all differences would be cleared. Then, I think, we would
be set for the best the American can give. We gre not
¥Yet set. This board would be somewhat simllar to
Woodrow Wilson's socalled War Cabinet.,

Just s & single control had to come, this will
have to come. The sooner we face it the better. This
will save time and aNergy. It will increase production.
There is not enough all-around urgency. There is too much
talking about a thing, making statements and then not
following up. We cannot delay action &Ny more.

F.8, We agreed that the Sherman Antl-Trust law and
Arnold's activities had to be suspended during the period
of war, That does not excuse anything that was done
bafore the war and that may be done after the war, or
anything done contrary to War Productien Board's ordera,

The Frice Ocntrol have that now,
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59’} lLonghand note delivered by S. I. R. ’5‘;&""'
: THE WHITE HOUSE

WASHINGTON

July 29, 1942.

Dear Bernie:-

Because you are "an ever
present help in time of trouble®
will you "do it again"? You would
be better than &ll the Buprems
Court put together! 8Sam will tell
you and I'll see you later.

As ever,

F. D. R.

Bernard M. Baruch
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Tols 1s o memorandum 'ust to let you know that
last evening I got Bob Patterson and Donnld Nelaon !.;'Ltu
A full agresmerlt on thelr dispute,

The rroduction of airplanes last month wns

oo
i Zig ,dfcnmhat. If we had not made gliders to
the extent of (b S2—

pretty close to the original schedules, especinlly if

» W8 would have besn

the Uar Production Board had furnished the armed

services with the rav materials,

The army 1s doing a pretty good job on nroductinn,

f‘bhxﬂw









Foebruary 23, 1044

I think that I should tell you confidan-
tially what I have proposed in regard to the
disposition of our surplus shipping.

: We have Just arrived at the point where
our merchant marine is sotuslly larger in ton-
nage than the British merchant marine. At the
same time other nations 1like Horway, the Wether-
lands and Oreece, have lost very nearly all
thelr ng -- and have replaced none of. 1%.
It is my thought that at the end of the War,
we should put all the shipp in all of the
world into & pile in the middle of the room
fhen, sallocate to the natlons which have bullt
no new ships enough to bring them back to
about three-quarters of thelr pre-war tonnag
then, divide up the other half of the pile
evenly between the U. K. and the U. B.

I agree with you that we should not

gElve away any of the ships. Rather, we should
lease them on a EO-year payment plan to England,
H‘mr and the H!'I‘hlﬂlﬂl. .‘“-' but
ﬁmﬁ. In this way we get our oapi

no more. The smaller nations cannot, of
courss, do this 1f they have to pay intarest.
This intereat would double the oost. .

Let ma know what you think of it.

F. D. R. fdr/tmb

wth
Ho papers accompanied the original of this orandum to Mr. Baruch,

=hich was mailed to him at Georgetown,(North)Carolina, in accordance
with instractions from Mr. Baruch's office here in Washington.



PSFR

November 5, 1943

Memorandum For The President:

The influence of the United States, and therefors the power
whioch you have, lies not alone in our armed force, but in American
productive ocapacify in every field. .

Ho ons oan raise the standards above what they are, without
your active collsborations Therefore, before the terms of peace are
made, and position is being jookeyed for, I would not want you placed
in the position Woodrow Wilson was in at Versailles, whers many
questions had been compromised in advance.

I should like to see only exploratory action on air bases,
shipping, the so-called intermational R.F.Cs and international monetary
units. Those are terrifio instrumentalities within your grasp, in
addition to our produotive capacity and the disposition of our surplus
and stookpiles.

Whatever we do in shipping should be in the form of leasing
or ohartering - and not immediate transfer of shipss England, Demmark,
Norway, Finland, Russia, France, Portugal, Italy, Yogoslavia, Greece,
and others will want ships. We have thems There can be no revival
of trade or commerce = or even the prevention of starvation - unless
the United States furnishes seeds, agricultural instruments, and helps
the natione re-establish themselves through loans and monetary stabilization.

These are the things I would like to see retained within your
grasp to effeot the broader questions and the ultimate goal which you have
fixed in your mind.

These are instrumentalities of such terrific powsr that they
oannot be resisted by anyons.
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Mgust 30, 1944,

Dear Bernie:

Pa brought me that fat envelope
and 1t same as a resl surcrise, as I really
thought I owed you samething. Ever so aany
thanks for thinking of me.

My Best S0 you and 4o eowe in gnd
so¢ me soon.

As ever,
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THE WHITE HOUSE
WASHINGTON

October 5, 1944
HYLE FfaHa FOLLEH:
sldUnaiiled FUR THE PHESILENT

annia tells me that you
promised you would telephone Bernie
Berueh and ask him to go on the air
for the Democrutic Matlonal Committee.
Thay.thiniﬂha will do it if wou
personally esk him.

uGT
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THE UNDER SECRETARY OF STAT /’
WASHINGTOMN

November 30, 1944

MEVORANDUM POR MISS TULLY
Subject: Mr. Bernard Baruch

In accordance with the President's wishes
the enclosed memoranda from Mr. Bernard Baruch
to the President and to Gemeral Watson are re-
turned for your files.

I have talked with Mr. Baruch and arranged
for Mr. Acheson to see him, then a little later
I shall see Mr. Baruch myself and talk further
with him,

Enclosure:
Memoranda (2)

DECLABSIFIED
s s Lot WS 19973
By R H Parks Date_______



BERNARD M, BARDCH
WASHINGTON, D. C.

Ooteber 13} 194

Memsrapdum to the Freaident

I should like ts hawe an oppertunity te talk ever
with those entrusted with it the question of German eccupatien and
the aid te the English., 4s you kmew, I was on the reparation and
economlc commissions that dealt with all of thess matters. I am aa
familiar with them as I was with war mobilizatlion and inflationary
meRBUTON

I have pno desire to butt ism, but I can suggest some
things that we can aveld before we do them,

e

il



BERNARD M. BARUCH
WASHINGTON, Ds Cu

Doteber 13, 1944,

|

I suggest that any eccoupation ef Germanmy should
entirely by the armed forces, The sppeintment of civilians
would be a mistake becavse clvilians will be writing lstters

y and the colummists will get held of them and create a
.t'n!.'nt.h ¢ country as to how the Germans are belng treated,

Stern measures will have te be adopied first te
have the Germans undsrstand that when mny erder is given, it must
be cbayed. Only men froe the armed ferces can do that. Eisenhower
knows the men who will carry out his orders that will follew the

President's policy.
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Mareh 6, 1945,

Memorandum for the Presidenti-

I have heard that Isador Lubin has been recommended for
German reparations. In the ospacity of statistioisn and sconomist
he would be of great walue sinoce he is capable and honest, tut he
would hardly measure up as the head of the job you have in mind.

4s to the matters that you were good enough to refer
to me, I am locking r;mrd te discuseing them with you towards
the end of the week as you suggested,

Hoboaw is more besutiful than ever, with all the spring
flowsrs about to come out. You wauld be very weloome to take the
Place: Bglle assures you of good flshing, good mixings, and her

omm good coekinge Bhe would be glad to acoommodate amy of your
guests that there would not be room fer in my houses

M



i LETTEAS FELEOMAME A0 BTATIGH,
BESMAERIEH, BOUTH CANOLINA

Hoecaw Barony

Maroch ﬁ, 191&51

My dear Oraces

Would you pleass hand the
g enclosed memorsndum to the President.

Binoere 1y,

3

Mias Grase Tully
The White House

'I'uhin“hu, D Bs

ey —— —



March 19, 1945.
T0: THE PRIME MINISTLR
FROM:  THE PAEGIDENT
I would very much epprecists it 1f you would
see Dernie Faruch as soon us couvenlent to ¥ou, and
also eppreciate 1t 1f you could wire him as he counts
you one of his oldest friends auc would much prefer

having your approval hefars he ROEB.

aduish eLT
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March 18, 1948.
-/,
{/...r

Memorandum to the Fresidemt; L]

Back,in 1842 and 1943, you asked me to talk
to Churchill about his at titude towards Stelin, At thet
time I told him that the Russlans were killing more Germans
than ell the rest of us put together, and that we should be,
glad of 1t, welcome their support and help them all we could,

He was snxlous to know whet would happen when
Germany waa bDeaten. I told him we would then pass into
the economic pheses of the transitiom period, looking
towards peace, that the democracles of the world, particularly
Ilmnriul, would be the greatest source of aid to Russie, and
that England and America were the only sowces to which they
eould look for the thinga that Russis would need,

He was Impressed by the sargument end sven aaid
1t wes 8 brillisnt idea.

I have always told you tlet wherever you asat
would be the head of the table.

H;'l in this traneition pariod that Imas become
more apparent. Farticmlarly is this soc when Germany 1s
golng through Hitler 's previcusly sxpressed ides nf making
Germany a desert, The more of Germany that is destroyed,
the more the United States becomes the source of rehabilitstion
in pesce as she was the scurce of mmterlel, munitlons, shipa,
plans and food in war,

It 48 not alone Russli a that will need England
snd America, Englard w11 also need Americs. So, there
now faces the warld & situation wheare America becames more

powerful thsn sver ss soon as Germany folds up. You




Mgreh 18, 1945,

®ill be asking nothing of others that you are not willing
to grant them and the winle world - & pesce in which
avuryuﬁe will h.lvle an oppor tunity to werk out their own
salvetion with joba,

Russla is poing to be unable to get much from
Germany for many years, Unless she 18 resdy to re-eatablish
German industry, she will get very 1ittle.

No matter what happens, America will have to
be the prime smirce of machime s, materials and facilities, and
snginesering and selentific ability.

You have all the instrumnta st hand with which

to bring the pesce.that you have always envisaged,

-

P.8. If the Folish, Russisn, Roumsnisn or any other
Rovernment should do samething politieally, ethnologioally
or economic that the consclence of Americacsnnot uphold, 1t
will be difficult for ¥ou to help them. They must under=
stand thet their gove rnmen ts can make thelr people face
bullets while you end our form of government must face

the ballots every two years. To meet the ir needs they

must think of our necessities,




March 17, 1945,

Memorandum for the President; . ik
The news carries a story that h &”’ =
¥ou have seen ; 8_”“
General Hines on the veterans' matter,  Ever eince the ‘Eivg,
GI bill was passed I have had investigators gathering
information on it, and hospitalization for the wounded, The
last is well dons - the other not. The graat number of
relectees has carried me into the question of medical care
for the general publie,. After the European matter -
if you desire to send me and which should not take more than
a couple of weeks - I could undertake a survey of the human
slde of conversion and demobllization, if you wigh, and
bring in a report to you in about three weeks. If you
decide you want to do 1t, I will make suggestions as to the
makeup of the committee, the naming of which now would hold
off any further eriticlasm.

I think I can make a pretty good guess as to how
it leaked out about the posslbllity of my golng abroad,
Curiously, there was not one single thing concerning some of
the mattera you want me to take up, I have given much thought
to them and I am ready whenever you wish to see me,

The enclosed editorisl bears out our views of
Brother Kevnes, .

If you get this German reparation policy fixed,
and you seem to be the only one here who has any elarity
of opinion and judgment on it, a lot of other difficulties
will disappear. That is the most diffioult question, and

/?ZHM

will solve many others.
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Barnard Baruch 'pnoned. He ig Very much worried
about Johneon. The General 'proned him and told him of
Your conversation. He told Mr. Baruch that he had ex-
Plained several thinge to "your" satisfaction.

Ineidentally, Mr. Baruch suggested that no one
amewer the articles Johneon ia writing. Thinks 1t would
be very unwise to do so == the idea being that if they are
not anewered the "eontroverpy" cannot be continued.

Johneon teld him that his articles on the Cabinet
were woree than that on the President. Suggeste Carter
Glase for Secretary of the Treasury and Baruch for Secretary
of Btate. Mr. Baruch is very much worried over what he
tninks Johnson hae saic about Horgentheu —- it must be precty
deadly but it is of a personal nature whien Mr. Baruch thinks
will help.lessen the blow,

He wante very much to talk to You and I have told
biw that you woulc 'phome himmout 4:00 today.

{ Incidentally, Mr, Baruch asked himfth;n;:nnid not
tell him he was writing the articles. Johneon's reply was
that "you woula only bawl me out.")

You will 'phone Mr. Baruch today, won't you?

Rﬂ.nnltn
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THE WHITE HOUSE
WASHINGTON

March 22, 1945,

GRACE:

Will you call up Bernle
Baruch and say I had an awfully
nice telegram from the Prime
Minister saying that he was pleased
that'E-rniq ie going over and wants
to know when he would see him over
there. I want to send a telegram

to the PM telling him,

F.D.R,
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