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prSaal'i~ bea=• ot i.-. lllontcee, llUJll~ at IUt cout l'lf1ld.al 
plmte. l'Jlonased acmnmpt.ion' a:ad a ...u .. 191&3 bHt Cll'OP •de it _.. 
Nl7 io dra WllOD •eaboud ...n- .... ~ tlla UUl. dlriJlc w. 
pai.od ot -MllT •av d ""'· .t.lthmch - 11op -~tal praillaa· 
UoD ot - 1114 beet eapr, 001lpled 111.tla oft-Non Pl'l'iftl.I, •- •7 be 
eatfia:lat to mable d1at.rillaton to nbaild their noob1 it 1e anticd.­
pated tbat tbe etook OWi)'"ONI' at the ..S ot tb1.e Jll&I' w1ll. et1ll be 
_,,,.. Ulen at the 1114 ot l&et JllU'• 

Ltnd-X.U. dellnril•a 'l'Ota1 deliwri.e• ot all IADd-z..ase toodetutte 1D 
Jiiiiii+; iiGililtid 1lO 558,577,695 poaaie, ~nth S22,8Sl,961l Po""de 1D 
J'Gl7 llld l,076,6ll,Sb4 poqDde 1D A.upet ot UllJ. 119at, ~ and poul't.17 
promote OOGUA•d to bead tlle liet ot promote deJJ:•w9d. 119at prodaote 
•de llP ll:lout 3S peroeat ot tlle total, ~ llld poal't.17 }lll'Odlaote ebGat 
18 perdmt. Dtliftl'l .. ot fate end oUe aoo a1t.d tor JS peromt ot tM 
total. •d 11'11'1 -..,Ulen dod>J.. Ult fate end oila deliftl'iu ill~. 

ha ~t ~a tmn s: ... t A. total ot 11,ol,o,OOO PS"I''• 
Wl'I OD - -~- i, .~ 114 peromt 1- ~a ,. ... _..,, .. llld 8pe~t1- UleD tbe 193.S-39 a.pt='ber 1 ........,.. 
~ .. 1- We Jll&I' ~ i.t 1D all ot tlle pciiHpld.o NCi.au. 
Oil September JS, 1944 thin wn 83,827 t•11p Pp'ieultarel wwlmre 
911P1019d m Mll'iom ferul_ ot tlle•, S9,S28 _.. llPzioen natiamle, 
17,039..., Jw.1-, S,362 ..... 11e1ww1-, 898 wn ~. _,_ 
110<X> Wl'I hm Jlwt(nl"'1 .... , Da addS.U. to bM t• 1 tp WD1'1111n1 
8,259 illteretete dD•etio -•re ..n eappd ill ac;r1.ftlwal ._.It at 
.u \la. trwported 'ml'lmn, boua taracn mil 1 tio, u... W1PtM 
with the Rap bauwot ill e total ot 38 nat.. Da adlU.Um, nparrte tJ'9 
38 net.. 1.DdUate tlast lppl'OZiatelT JiO,ooo prte-. ot wr..., 
~ Clll Meri- r- dllr1ms .t...,.et J.9lall. 



I 

YIII ... FDMWW 

ftll' at • _, rste ot 18S.2 -.1111... War Hi 1ftue• t• tm t1J'n 

.....- .t r.y. UlaS Waled 122·3 'h11Hcm, • 2$ pa••\ ot tlll l90 Ml­

UGD ens.ate t.r tlll 1'NI'• 

~""­"Jaried •••1 rate 

fWt&l 
~ a.pt. r.T. UU 
~1ro •• > 
11.a 17 .1 122.J 
90.l SS.2 87.11 <-·> 

kptlllil.r to a total ot lla00.2 b1111•. !let upe"'"tvM qaSmt "1U 

-w t.o 1222.l M11s ... 

.. .UUlol'J.uRl- •I •Mtar. 
l"ol:• ~ P.Y. r.r. r.r. ut.l 
!'tll'aqb Mal 111n-1• r.r. 101.1 19~ l9t&S 

-. 1Qt..L. 
War Dllpaz1mnt fl.26.7 IS9.o IJS.li l201.l f121Ja 
ll&TT~ 1i1.s 19.11 29.1 106.1' 66.1 llariU. c-1N1all u.o 0.2 s.1 l.6.9 ... o.n.. Cclrpl8. (-1t. t 19·9 4.3 0.7 21'·9 e., 
ot.bN' )2.7 )i.1 s.s li2.J 17.7 rirt. 414 op. reqa1Nd 
b9>cud r.r. l9li5 t• 
~ot11&'7 - - - 1.6 -

Total 1237.a 197.li IS6Ji tll00.2 1222.l 



CHART 11 

RECEIPTS, EXPENDITURES AND PUBLIC DEBT* 

WAR EXPENDITURES 

litU-10..-...... , .. 

F, Y. 1944 F. Y. 1945 

THE PUBLIC DEBT 

F. Y. 1944 F. Y. 1945 

ACTUAL C.UllMA.ATIVC t 1..CC: .IU" l 10, ..-0 
llUMMt .... '"'•" 300 

o~,• • ....,,~.,.,-.~.·,....,,•, ...... ~.•,-'-,•, ..... , -.• ...... ,~,•,-'-,•,• ...... , 
F. Y. 1944 F. Y. 1945 

TREASURY RECEIPTS .. 
• AND EXPENDITURES 

....... 0 .. 00\i..All t 
II.& 

... 

o~,• • ...,.,~.·.· • ....,.~,· • ....,.~,•,,.....,~.•,• • ....,,~.· • ...,.,~,•.•,....,, 

F.Y. 1944 F.Y. 1945 ....... "'"' ...,..,,, "'' ......... 



JI. .,... trTO l!UILml'ICll 

Poll ..... , ... -· Safl.a'1.w17 ............ 41w1p1•b al~ -

-t.nla 11lll be -~· 
!i.!' 1 ~--· ar .. , 1'taree, - l'llmd.IS u ._, 188 ldlli• ra;..I an eq 11Md - •ois. • '211 ~ after ,.,., to a in.l. at u.n ... MU•cm • ,, rate Sa tm hivtb qurkr after Tlnoz,. Sa 
l!lllrope. ..... l.GNM, uaoa:l&Md 1d.t!l ti. part1&l eli.saat1• ot ftVUa, 
NI DUU•ia -~\, ... ~ff at _.laen to ,....U-~ a\ ,....U- ....-, _,, naola '10 'llilliaa 1D *'t J9V 1'oJ.1.C91nl ,.,., 

PriDM IDd !!Plop!&. Ti. deo' 1,. 1a -r ~ 1'ol.l.oudJtc ,.,. will 
- Uii :iin-- ea priON ot ~ -r 1oode ad ..m-. 
Ti. demlld i.r -wr dlrablA 10IHlll u ~ w :l.Mre&M, tad 'lie 
~at produ\1ea et *Nb1e pod8 1'or cd."1lim - u «q19oW t.o 1Wldllla a ~ ottaet to 'Ulll doe' '" ill oou t; pc•=-· ..,, ;wi alt1f'W mq iaftlw a nbnat1a1 ~ 1a ~ 
~. al\baqh 11"1.e ....,..,._, ot laas mat.tea u ape.W 
tor ti. ,.l'Md ot ti. -rnni wv. 

!'jClllltare. Allt.140 oa a Nq19n •tile c-:Mv CNdi\ Ccmpcir&Uoa 1'or a idlllea ~ 1D U• llalTGw1as a~aation aq deWNim .. 
pa\torn ot ~ a-at. JlftS- 1D tile &14 ot -crilllltllEN an.r , ••. 
I1' ~ Jll'1w an .. tabed, u u U.:U.ect 1B t1ta ccc recawi, u.. re­nltd.111 food nzoplw after Y-& will. Jll' 'nhlT ilmllw lla"7' 1-M • CCC 
U ..U U Jll'"1W dN!pecl to aMm _,iw IDd Odl'Ol Jll'llditot.1m• 

~!!!"-- IDd •"1-' ot ~. Ooa\ruton are be1Jll adriMd • +.iii pr;,. •ii\ ..-a .. Ot ii\1iiii1lii iil.ia 11lll ftlllour Y-s. 1inp1aUw 19-' ":f till Dlftotel' ot ecmu.n ~. dee1psd. to ..-S ~ w' at ~ ..vut., U... Jll'"i.dM 1'• T (~) 1-, 
pc"u.l ,.,..w, ~ .,.-1 w, pc t .. - -.i et 
O..w n -4 ...,1, t, pr1Doipl• tor .tsado s4'11T eoa\l'UU, 7IDI ...u olA1m at .. ..vuwn. 
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• w n T1s!! 
!119 mpw'tJ ..... et Ult _,__, ......... 111taat4oll 18 illuVateil 

"1' U. 1l'a' 5 J IWIZ c:-1.9.S. ..U. 1a ~ till elMeiftoaUm et Ma-· 1dl1l.e ...., ...... Ult a1 111dt1o&ua flll .i- oiiler - 1a 
arptllilur. ~ 68 _..are Cllull1ftod u lllrdllC amt. i.1lor Uori­
apo ..,, 122 .. lllrdllC oon.- lUar abariope. 

Pl'od!Mu cm Ult -....t• prodaoUc liat1 .nmt.l;r bantiOl!ilFld "1' -
,_. 

0 
..,...., 1m111d9 lwa•>"'*iiT tS.roo, tu. -4 ...s ta11ra, ootta 

duk, •1pmu111111 Ulll npa!r, booq -S.td.cm, etoo1 pl.ate, torsiJlp 
all outiap, all l ..... 

a-. ... !!nli!I! 
• !119 a-al ill••••• ot ti. ,_..P'' 1mM Dl;J' ho,11clq 1a JalT "1' 

-ataotmoizlc 1*R1"1N l'Oftl.tecl 1a a daol1ao 1D SNNP wolclT llMlrll 
wwwb4 "7'wp - to lala.7 bftro tor ti. ..tll u 1ya:rod11Ull li5.S 
111 .iw • ........... ~ -· ... ~ ........ _.to 1115.sz t:raa u. 
,,_ ~ &ftNp et 146.27. ... ........ llou-11' OIZ'IWICO • • .... pract1oal-
11' =ob 'CM at IJ..QU, 

n. iiUillbw ot -•n OOJIU'llt4l'C tNI mp].~ 1a :bil":nmt mr 
1adllotn.o ep1a a 1161d U. a ....... ot -llaon ldnd 1a JlllT• ,._. tllat 
.-11, ·~ _.. 6.S6 JU' 100 ~. 1lldl.e - Id.Ju .... mlT 
s.10. !11111 ._... ..it-rate rw 26 ..,,,...,, - s.mut.rtu - i..n, 111t1a 
JIU'Ulillla'lT ~ ..too NPOl'tod tor al...S- malt.ins ud l'ef1a1l'C (,.2)), 
llHY)' •u..a (S.,,), me! a1pMUd1ns (S.")• 

Bio a!ll-0 N\o 1a Ml..aW -.fanut.lil illllutri• ~ littlo 
.... 1a J1llT at 6 .... -.pore411ltll 6.J. 1D .iw. 

SW1lDM 

Alp.at ftr1Jll oots:dt;r - ~ poatc- tma 1a Jal:I. .I. 
total et US nrJJaae _.. ropo"°4 tor .a...-t, ....,.s ..S.tll li'l'O 1a JlllT. 
•u dl\79 1on 1a .1.11pot agropto4 "s,ooo, atteotd.llC uo,ooo wwwww, 
111111o. J1llT data oi.-11 680,ooo-,. ion, 1d.ua lliS,ooo www1mw attMW. 
~ nru- _.. t11oeo n 1lrilll' ~ 0o., ~· .... , 0o., 
'lllllM-DiMr eo., ud Bria• xt1. eo., all e111apc11a mr prodaot.1a. 
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Dr J'rOdut;i• Boud 

Jarl7 a B1Phllle u.. ar w.a llO&rd llCl'Md wpoa * s-i 
~- to 'lie qplie4 1a r11autwni• ot ~ fol.l.tllr1as Y-4 llllr• 
b ...-&1 objMtln adopMd .. to - u larse a pnpact.ima ot tbe 
drimilad -~ u 1'Clllld • -.atlble 111t11 u. usu - or t11e -
t4maUClll ot .. - Jll'lliletiia u -14 - ., ... ..,.attar*' tm • 
. Fo"-'nl Ula alltl• or ta. llDUd • qwt;t_. ot brMd prl,,..,pl•, t:ai1 
.letUc ate• w dM1.paW a --1.tteo or ~u .. ott1111.ale to 
-"'oat t.u Mta118. 2lda --1.tteo amipl9tod a~ ropart to 
bo ocm1mro4 b7 tbe Beard 1a October. 

b .lots.us CbaUmD •de 111portaut amuc .. in tho orpniaatiClll ot 
tlle Bcm'd, with tbe Clbjoot ot olear:tuc ap - ot ti. 111.tutioul t.bat bad 
-od trGDle. na ti. ~t of ti. orslllliuti.cn, lie pmpod ti. 
ajar part ot ti. Beard'• 1llllrk 1IUder tw otfiaiala - a Cldef ot statt 
aud a Cid.et ot OpereU-. b ... 1pmut ot tbe Ohl.et ot 8t.Ltt .. 
deeig-S to aid 1D d.rrelaphg aud -rd1uet.iJll poliai .. , 'llllile ti. CldAt 
ot Oper&U- ._. aaeip9d tla -rdl.uet.1.cn ot operat.iJlc eotinUee. 

lledlult.1.oue in penolll>ll. preoipitatod tbe .11- ot tbe WDrDbilltJ' ot 
01'111 Berrie• c-i.emn rednoticn-in-foroe pr-dar•• in 1-lpol'VJ' -cen­
ciea. b Ci.TU Senice c-1.H1on bu llDdertall9n .to alal rn1.e1- to 
- ta prob1- ot ar apnoiee in redalst.1.- in fl>roe. VB penanne1 
1111111-d l.li,86b (aoJPd1'11 dollar-a~) et ti. end ot .llll'Ult, aud b7 
tbe tnd ot ..,.lllber a redDctlClll to 1J,6U 11 eohe&Jed ...i.r Blldget ceil­
ing diltemi.natione. ,._VB mqilo;pmnt ._. 22,000. 

ottice ot Price .la1uiltret1cn 

imtatiTe ~ tor prio:Ulg .m1..ng tbe reCC111T1:re:l.cn pwiod 'lllN'I 'lllder 
ooneidantion. ftle ebMnce ot •ohinel'T tor .,.i.at1o .,,,,...,., ot 1.ater­
at.im bot.Mn 'IPB aud CR pru•te a Fobla in relat.iJll reocnTersi.cm 
prio:Ulg 1111d ti. a1utenenoe ot proioe 1+.tMHsetion to tbe relmtion ot 
'IPB -'role. 

Greet.11" inareeeed 1IWkloede tor ON. and eipilioaut 1-aee in Jlill. 
pricee 1l1ll. reeal t f:rm tla BnlrhMd -c!Mnt requ1riua the pr1e9 • 
rtWT ajcr aill. it. to bo adequte ta permit Ula llill to Pli1 puitf' 
proicee ter cettcm. lllt.iaet.. ere tllet tld.e ·- • t aq re,a].t 1a a 
total iAoreue in Jlill. proicee ot apprad.atelT $150 mu1m per 7MZ' u 
acaiut au cr!g;f•J eet.1.ato ot 12S to ISO mu1on par ,.ar. 

otfioe ot Det- T!!l!!partaUon 

<II'? eterto4 a redact.Saa ot ~ l,000 poeit.1.ou in ite tial.cl nett. 
itdJI eotl.cn ae tbe reealt ot the - a:rl"l!Ql.ate, epanaorod b7 tbe llU'ea 
ot tbe !llU!pt, botwMn oor aud (II.I. en cuoli.m r&t.1.cmDs. 
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