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2 PLACINO .. nooa UNDJ:R PRICICS or l'ARM PROOOCl'S 

. 8. To k .. p the ".'>6t of liyi1lg fro'!' •pi(albig upw•nl •• we muat 1tabi­
J1ze the remu.ner&tlOJl 11!lce.1Ved by lt\d1v1duaJJ (Or thf'lr ••ork. 

4. To k..,p the coot or living from 1piral.iJia up,.ard/ we mu.i atabi­
liu the pricee recti•ed by gn>WU$ for the pioducc. o their lands. 

6. To 1t .. p the coot of living from opiraling u1>ward we mual 
encoUr&Ja all tiliuns IO oontribuU IO lbe <00t of wi1mir-a lb0. war by 
purc:hu"1' War bond1 with their eaminp imtead of using those 
eaminp IO buy •rtkleo which are not msential. 

8. To keep tbe coot of living from spiraling upward, we rnuti ration 
all _.,,tial commoditiea of which there is a acarc:ity, oo that they may 
be distributed l•irl,y among oonsumcro and not meraly in acoordance 
with finan<ial ability to pay high pricee ror th•m. 

7. To keep Lbe coet of livilig from 1piM1lil-a upward, wo must dis­
courage cred1 L Md inst•llment buyillll, ond encourage U1e paying oil" or 
dcblAll mortr•11oa, ai1d other oblign110113I· for thi• promotca eavil1ito, 
rotar< 1 oxccsa1Yo buying, and ados to t 10 amount n vail1 blo to the 
oreditoro for tho ptuchl\86 of Wnr bond1. 

In my meeaage of 4 month• ago, I pointed out that in order l.O 
auooe.od in our objective of stabiliut..ion i~ wu necffilary t.o n1ove on 
all aeven fronta at tho same time; but tbot two of them callod for 
logislat.ioo by the Oongreas before action oould be IAk•n. It waa 
obviou• tbcn, and it is obvious now, that unle. thote two are roaliud

1 the whole objective mutt fail. These are poinlAI numbered l and 
-namely, an adequate tax program and a law iwmittinti the 
Ming of price ooilingw on farm produclAI at parit.y pri-. 

f rtogn!L IO have IO call IO your attention tM fact that noitbtt or 
theoe t,..., -•tial pioces ol lei?islation bu u 7et been enacted ini.o 
law. That delay bu now ..aied the point o dani'tr to our "·bole 
econo1111. 

However, we are carrying out1 by Executive action, the oth•r pert.I 
of the aevon-poinL program whicn did not requira oongroMional act.ion. 

Price ooillnp bave been lilted on practleaIJ1 all oornmoditiM (0U1er 
than certain exomrted agrieuhurlll producta). and on reolAI in war­
production ~u o U1e United Stal.ta. 

This proceta ol keeping prices and renta at reuoneble level• C<lll· 
1tHu t.es one ol the mo•t far-reaching economic • lope that UU. Nat.ion 
hu ever taken- in tUne of peace or war. 

Our dxperieuce during tho lut 4 monU11 hu proved Lh•l general 
control ol pricea io pollibl-but only ii that control lo a.II i nclusive. 
Tl, however, the 00914 of production, including labor, are lclt free to 
riae indlaoriminately, or if other ma~enienlAI in tl1e COl!ta of living 
are left u~uloted, priC<! control mea im~ible. U markell 
are flooded WJth purcbuing powtt in exceaa of available rood•. with­
out. t.alcing adequate m ... u""' to aiphon off the ex.- purch~ng 
power, p11oe control beoo'llet likewiJe impouible. 

Our entire ofJort IO bold the coat of liYilli at ilAI p,_nt level ia uow 
beina aapped and undermined by further inc...._ iu farm priceo and 
in •...-, and by an evONlOntinuing p,_.,.., on prktoa ,..ulting from 
the riling purchatilljf power ol onr people. 

Annual •are and aaJary dioburaemenlAI b&Ye incl"l'llM<I from 43.7 
billion dollan in 1939 IO an eot imaled 7 6 billion dollara in 1942. Thia 
rep..enlAI an inrreaee ol 71 percent. To obtain• lull •PP,re<iation nf 
whd that increaae m~ans, we abould remembe.r th•l 75 billion dollara 
i• mora than our total notional income wu during a~ 1u1,1tl1 year u1 
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the 1930'1. Due to oon1tanU1 incre11Lna emplo,Y111ent, ove.rtimt, and .,_,..le i4c,_, the &nnual w119 .nd aalary bill lor thAI Mti,.. 
country bu been riling by more than a billion dollan a month. 

IL ii imeo-ible lor lhe cost of li•inr lO be 111.abililed while lann 
prioes oootmue lo Ne. You cannot oxpect the IAbom- lO maiJltalA a 
fixed wage lovol ii ovorything he .., .. ,.. and eata beirint lo go up 
drutica.llf iu prioe. On the othar band, it. is impouibTe tG keeJ) any 
prices etabla- f&nn prica& or 0U1e.r priCM-if wage rat.ea, OHO O( tho 
most. Unport.a.nt. olcrne.nta in the 001t. of production, oontinuo to 
in~. 

But oven ii the proceu of etabiliution of all pricee and WOfM at 
prooont levol1 wore to be brought about, there would •till ""''""' the 
groat upwud p.-tre on tho-4 of li•ing c,...l«I by the •ut amount 
or purcbuing power which baa been oamed in all -tiona of the 
country. The 4&ttGn.al income hu beea increu:ing ti.nee January I, 
1941, at tho a•t"l(o 1'9te of 2 portent ...,h month. This purcbuing 
power now exoeech by an oetima~ 20 billions the unount of goc>d1 
which will be anilal>lo for purebuo by oivilit.11.1 thiJo y .. r. Tho 
result. ob"V"iou.1.ly i1 t.bat.Seopte contpet41nort and more !or tJ1e availa­
ble supp)y or rood•; an the prouurn or lhi1 groat. doniand ootnp11.red 
witn tho •mall aupplf-which will become amaller and omAllor­
oontinually l.breate1ui to disrupt. our whole. price 1trueture. 

A recent 1tud1 by Ibo Bureau or !Abor Statistico baa abow11 •ory 
at~ly bow much tho incomM of tho a••"IO of famiLea hue eon• 
up dunng the fintquanttof 1942. If ••-•me tlat Ibo income ror 
I.be firot quarw of 1942 is a fair buil lor ealimaling what tho lunil1 
ineome will be for tho entire,_, the reaulu or a.ho study obow tltaL 
wb...,.. 1- than one-fourth of all fainilioo in I.ho Uni~ SC.IN ...,. 
ceivfld .. much u S.2,500 in 1941, more than one-third will bave-
12,500 or more ln 1042. This abow1 how much the purcbuing J>OW&r 
or t.be &Ye.rAfCO A1nerica.n family has gone up u A reaul tor war produc­
tion aud bow ....,tlial it is to ooutrol that purchaaing powor by t&Jl· 
lion and by il1vootmenl in War bondt. 

We oloo know U1at u tho war B""' on I.bore will not be an adequate 
aupply of all ci•ilian j!OO<IA; that only through atrict ... 1iorun,, wher­
ever ~, will th- gooda be equitably dia\ribulod. We a,.. 
dotenninod lliat no pup lhall aulJer a abrinliap of ita nonnal quota 
of bui< n~tiea i.....uoe aome riclior g10up can buy all the anilable 
aupply at high pricea. 

In normal poacc>timN tho ordinary pr<><>- of oolloctivo bargaining 
a.re 1uffic.ient. in themaelvl'.I. B ut. in wa.rti.mea and particularly in 
times of grea.t1y incre1.1i1lg price1, the Oovernment it&eJl bu " very 
vital inl<lrest il1 tffing to it that wag•• aro kopt in balance with tho 
reol of 010 ooonomy. I• is Olill lho poliGy or Ibo Federal Oov.,nmon• 
t.o oocoura«e free oolloclive bargaining between employen and worken; 
and tbu policy will conlinuo. Owing to the fact that coota of pro­
duction are now, in ao many CAMI, bei.na pt.Me<l on to t.h• Oo•tm· 
meitt, and that oo !Arp a _..,,of profita would ba taken aw_, 
by taxatioo1 oollectin b&Jitain~ between omployen and emplo1-
baa ch&11p11 a (re&t doal from wbat it WU in ~OI. Iii tamea 
of ~r to our economy tho OovommMt itM!f mu.I a~p into tho 
1itu11ion t.o ~ t.o it th•t tho p-of oolloclivo hllllf• inil'lf and 
arbitration and oonciliation lrtl not 1>ennitted to br&&k up tho bala.ncee 
betwMJt tho dilTereut flOOnomic (actort in 0 11r 1y1tem. 
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War c..U. for oacrifioe. War makeo aacri6ce a pri•ilop. Tb.d 
aacri6ce will have to be ""Pr....t in lttma of • leek of manv of the 
tbinp &<> which we all b&Ye become aecuaiomod. Workon, lannen, 
white-collar peopla, &nd buwinM1men mua&. expect that. No one can 
expect '.i::t during the wu, be will alwa79 be able to buy what he 
can buy ayk. -" II bill-·• . ~--- . . lf we are to •P wagoe oneetua y ata ...,, It uooumoa 1mperative1 in faint- to the •-orker, &<> keep equall1 atable the oot• of food ana 
clothing and ahollAlr and other articlea ulod by worlcera. 

Pricoa and renta ehould 11ot. be allowed to advance ao drutieall,Y 
al1ead of wage rateo tbal the real wagoe of workera aa of Wday-thmr 
ability to buy food and elothh1g a11d medical care-will be out down. 
For ir the ooat or living gooa up aa faat"' it it threatening to do in tha 
lmmediat<1 future, it will be u11 jus1, u1 f•ct im1>0eeiblo1 to deny workus 
ritea in Wllft'OI winch would m&et at )cAJlt IL part o( tnat. inc.reaae. 

Tho coat of all food u.00 by wage ean1ora- oontrollod and un· 
oontrollod- haa been going u p al lho r•te of I Y. 1>eroent per month 
1inoo tho price coilings wero set in May 1942. If tbit rise ahould be 
pom1itted to conlinuo, tho inc.....00 cotL of food t<> wage earn.,. next 
May would be more than 15 porc0>1t over tho level wbiela exi.te<I when 
Ibo ooilings were MIL. 

Thia would be equal to impoeillj! a 16-pereonl aalea ta.< on all food 
purebllOd by w11• earru>rs. Obvioutly 110 one would conoider im­
pool!'ll ouch a w . 

Tlua drutic inenoaae bu been ea....cl, •nd will be caUJed, ebielly 
b7 tho fee t that • number of !ood commodiU.. are .. empt under 
oxilting l1w. 

In the - of lb- exempL commodiliel Ibo inc..- are oven > 
more 1tartling. The COOL of •uch food uaed by w1ge 6Am•rw hu '-n 
riling IL an •v•raite or 3Y. -•per month oinoe M11 I, 1942. 

P..- .-ived by fumara b .. e riaen BS f>"f'COOL since the out.break 
of t.bo war in SepLember 1939, and lb- P"* are oontinuin_g to riae. 
Cuh r1m1 income including Governmont payment.a, hu mcreued 
from 8.7 billion dollars in 1939 to 1ubttantia1ly more than 16 billion 
dollltl in 1942. Thi.;. an increASe of •bout 76 pe~nt.. 

Tho movement of uncontrolled food pricoo ainoo May 18, 1942, Lile 
clato when price regulation became effective. haa ~n ao drutio u to 
con1tit.ute an immedi•te threat to Ibo whole price 1truot.ure, to tl1e 
ontiro COIL Of living, and to auy attempt to allbilize Wllf!M, 

Within 2 montba after tho dat.e tl1at. price regulation bec•me 
effective, tho pric .. of controUed Coo<lo eetually foll M1ven·IA!ulh1 
or I percent. But unoontrolled Coodo advanced 7.8 percent during 
the aame period, and ""'atill ~ing up. 

To gin oomo 1pecific UA1Dpleo: From May to August or t.hia ..fl;b 
round 1l8k and pork cbol"', wblcb are cont.roll<!d, ilhowed a · L 
declinej· but during lhe aame period lamb, which wu uncontrolled 
up t.o uly, odY..e.d more than 10 -··and cbidctno hue od­
Yanced more than I 0 pereent.. 

To t.Ake another example: Lard, which la a oontrolled product, 
dropped nearly 6 pereent; wi...-, butter, which la unoontrolled, 
went up more than 8 percent or twice the normal 1M10nal rate. o,..,,..,. have gone up more lhan 26 percent., although the normal 
.....onal increaaa la only •bout. e or 7 pereent.. 

> 



1'14C1NO .. l'LOOll IJMD&B HICU or FAllM PRODUCT& 6 
Uncont.rollod 11¢cultural oommoditioa include aome or tho moet. imporlAnt of t.bo foods and include tho grain (oodo n_,, for liv&-1t.oclt. WbM you cou.ider I.hat. in Lhia category &N wheat., com, oat., barley, rye, dry bNns, cot.ton, aweelpotlt.oee, apploa, sheep, butterlal, whole.ale millc, chiclcene, ~' and orangoa, you can reali&e how important. tl1oso produci. &re to tho pocketbook of lh• housewifo. 
The great.oat. danger ii in dairy produci., which are,'aa you know1 moat. import.ant. il81DJ1 in the Anieri<:an diet. Bulter, cli-. ana e•apora~ milk are uempL under the Priee Control Act.. The prices for IJ1- have been going up ao (aaL that. Lhey con•tilut.e a aeriou• throat to an adoquato aupply of fluid mJlk. Urlloes we are ablo to get. control of butt.er, cheeae1 ond other dairy produci. in Lhe very near future, Lhe price of milk In l1U'R6 ciU.,. ii certain lo go up. If wagoa should be at.abiliz.eC! and !arm priCM be permit~ to me n any rat.e like the prooenl rate, workera will have to bear tl1e major part. of Lhe incrc.... Thia wo cannot aak. Tho Congre!$ must realize tl1at. unloaa tho oxilting control over f&m1 prices ii atreoglh~ned, we must abandon our el?ort.a to 1t.abifuc w&ges and oal&riM and the coal of livinic. If that. occur&, workera and farmers alike ,..ui not. only aufrer a reduction in real income, but will bring upon lhemselvM and the Nation the unparalleled di•ut.er of unchecked inflation., 

Tho reason why price ceilings havo net. alroady been im1>0le<l on all food pFOJUcU ii, as )'OU kno w, \lint p•npph a oC rhe :Em~rgenc;r Price n>ntrcl Act. probtbill auch ceilings unlil farm priC<'S u a whole have gone up beyond p&rity pnc.-far beyond u high u an ner­age of 16 pe....nt. beyond. 
Alt.hough Urnt restriction upon ••lablisbing ceilin1t9 for farm prod­uct.I uauaUy ia referroo lo u the l lO percenL or parity limitation, it io much worae than t.bar. The at.aLULO provid .. other limitationt which are more drastic.. Ceilinp cannoL be impoaed, under tho slllut.e, on any producL al a level below tho market. price on October I, 1041, or Dooatnbcr 16, 1941, or tl10 nvoragc 11iice for the period Jul1 I, 1919 to Juno 30, 1029, or below 110 percerH of curreul pllrit;y, wh1cl1ovor of th- four level• ia hij(bOll- Al a reoult, IJ1e lowMl average level for all farm commod11ie1 al which ceilings mav be impoeed is nol 110 pel"t'enL, but. 116 percent. or p•ritv-eome of the cotnrnoditics going almoet 111 high aa 160 J>CJ'C•nL or panLy. · Even more important. ia the paycholcgical oll'ecl of 1ucl1 unfair privilege. IL pro•idoa fuel for fireo of rMentment. apinsL farmora u a favored claa. Alt.er all, parity is, by ill very delioition, a fair relationohip bet.woen the priceo of tho things formers ..,11 and tho ihin~ they buy. Calculationo of parity must include all cooi. or production including ll1e COIL cf labor. All a reault p&rity pricet may ahifL every time wage raLOI ahifL. l ntiating tbu the ceilings on no f&rm commodity ahill over be lower than 110 perttnL ol parity ia ukinir for n>oro than a fair price ,..lationohin with oLher pri-. In fa<>l, the limit.atiooa on agric1lltural ooili111!9 are now beh1'! cited by other groupo &a a re&aon for ...,.;1t1ng ecouomlo controi. that are needed in tbur own fioldt. The limitations will be a ralJying point for eucb oppoailion u long u they &re in decl. 

A. J uriied in my m~ of April 27, 1942 "the oril;ioal and ex­oollen' objeoti•o ol obtaining p&riiy for the larmerw of tho United StaLOI thould bo roolored." 
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6 PLACU<O " rt.GOB .)ll'OIB HIC&8 or J'ABM PRODtlCTll . 
Our policy with reopect to fann producla abould be guided by three ~pi..: Fin\, to bold tho line opinat inll&tlonary price ioc.-. ocl, to ~th. n.q~ J>roduetion of n_,,, fann produe1ta. Third, to maintain t.ho princlple of parity for ~ullure. Agricultural ceUID&w 1hould be permitted al ~tlhcr parity or al tho prbi Jovela which prevailed al oomo recent date, whichever ia higher. In moet - Ibo formula would p.....,...• the g.meral 1truewre of wholeeale aod retail price controle, and would aJoo cr.U out Ibo volwno o( production noodod. Aloo, ii would p1'!'1trvo the parity prinoiplo. In ragard to inereaaing lhe total o! our food production, one or lhe worries I.bat a Canner bu today is lh• alio~ oC labor !or culliveting aod harvoaling cropo. The lime is aoon coming when in many p•rte o( Ibo country wo &ball bavo to uoo oet.00nall,Y lhe bclp o( women and ~o~g people. I c .. 1 certaio lho Nation will ocopente wbol&-
lt oo\\Yonly would be Wlfair t<> labor to 1tabili1<1 W"f!"I and do not.b­ing about the COit o( food; ii would be equally un!atr to Ibo Canner. For we mu•t all remember lhal the Cannor'1 wile buy1 maoy arliol ... of food at the 1tore !or lbe uoe of her own family, and high pricea burl her ~lbook aa much aa lhal o( tho city houoowi!o. Whal 11 'loodod, therefore, is an over-all 1\abiliution o( priceo, aalarieo, wagoa, lll\11 profila. That ill neceeoary to I.be oonlinued pro­duction o! plane1 1ocl tanb and abip. and guno al the preoenl oon-1tanlly increaliog rl'6. 
Wo cannot hold the actual COii o! food and clol.bing down to ap­proximately tho p..-nl Jovel beyond October l. Bui no one can give any aaUJall()0.1a Iha\ t.he coel o! living can be held down a(ler Iha\ date. 
Thero!ore, I ask the Co~ lo r,aas l«<ialalioo under which tho Pre.idonl would be 1pecilic4lly aut 1orWicf IO 1tabilix4> tho COil o( living, includina the price or aU Cann oonunodities. The PlltJ>OIO tbould be IO bold Cann prioM &I parity, or a1 le90Jo o( a reoeot dato, whichever is higher. 
I Mk lho Oongrtllll lo tako Ibis action by tho lot o! October. lo­aclion on your part by that daW. wiU lffva me with au in_.pable reopollllibil1ty to the s>oo.ele o! !hie country lo - lo il I.bat th• war eftort. ia no longer imperiiod by threat o( eoonomie chaot. In tho evont that tho Conl(nlll 1bould Cail lo act, aod IWUdoquaW.ly, I ahaU accopl the retponaibillty, and I wiU act. Al the lllltle lima that Cann pricea are 1tabilized, ~ can and will be atabiliud aloo. Thia I Will do. 
The Preoidcnl bu the powere, under t.be Conatitution and uncfor oongre11ional acla, to take mouuret nec-·ry lo avert a diluter whiCh would ioterf- with lhe wioninc o( t.he war. I ht.YI given the mOll thoughtful oouideralion to meeting t.hia iloue wit.hOut Curt.hor roforcnoe lo t.ha Co~. I baYo dotennined, however, on lhia vit&l u atler lo oouult Wtt.h the Con~. There may be t.h- who will .. y that., if the tituatioo ia aa rra ve .. I hava 1ta\od it t.o be, I llhould 1116 my powere aod act now. I can only .., that I have approached lhia problem from every anale, and that I have doclded that the co\ll'H of oonduel which I am fOllowing in th.it .- ia oonoiat.enl wilh my aeDM of ,.ponoibility u Preoideot io time o( war, lllld with my deep and unalterable deYolion to the p,..,.._ o! democraey. 

I 
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Tbo retponsibilities of the Preoidont in ••art.ime to prot.ct Iha 
Nat.ion are very gnva. This toi.ol war, ,.;Lb our liabting fronts all 
O•tt tJ,e world, n1akes the ue or executiYe powtr far ntore Mtential 
1h1n in 1ny previous 1"'&r. 

If "'• ..-ere invaded I.be people of thia country would upea tile 
Pl'Hi<lent to ... any and all meant to ttpel the invader. 

The Revolution and the War between the &at .. were foul{ht on 
our owu aoil, but today this war will be won or 1001 on other contmeuto 
and re.mote Ifft. 

I Ceotnot tell what powers may have to be exercioed in order to win 
thit war. 

Tbe Amuiun people can be aure ll•H l will ""° my powere with a 
lull ttll58 ol my reapo!lllibility w the Oo111t.ltutlon •nd to my counl.ry. 
Tbe American people can aao ho aure that I ah.U not boait.Ate to ... 
overy power vested in me to acoomplith the dofetlt. of our e.neutiee in 
any port or the world where our own ;mlety de1nnndo eucb defe&t. 

\Vbon the war ia won, the powora under whioh l •ct. a utomalically 
revtrt lo the people-to whorn they bclo11g. 

In March and April 1933, Utis Nation f~ a throalenillg dom"'tic 
oituation C4Uing for the moot drutic m<Murea. The Oongrooa, alive 
to the need• of that day, lormulatod and onactod whatever wu ..... 
quired to do the job baforo ii--wilhout long dobat.<>, v.'itbout party 

l>Olitiee and without. hoed lo tho pl'MOUl'OI of any •l>'lC'ial group looking 
or advaol&g\'3 for itaclf. 

1 n...J oourguo the point. thaHboaitu&tlon facitig the Nation today 
i1 inllniuly more critical than it .. -.. 10 year1 ago. We are fi~ting 
a war ol eurvival. Nolhin¥ can yirid to 1he over-all "-t7 of 
winning thia wv, aod the winning ol the war will bo imperiled by a 
runaway domeelic ooooomy. 

At a p&rl or our geoeral program on farm pri-, I recommend that. 
Con~ in due time give oonsidcration tc tho advisability of legisla. 
tioo wl.ticb would place a Ooor under pricea ol (arm products, in onler 
to maintain 1tabili1y io the farm market for a l'OllOnable future t.ime. 
In other word•, ,. .• ahould find a prM>Licablo mothod wbicb will not 
onl7 e11able us to place a l'O&&Onablo c:eillr'lf or mr.ximum price upoo 
lam\ prodUCll but wbiob will enable UI &00 W l(\l&r&l\lee lo tho rarmer 
tb•c. be would receive a fair minimwn prico for hia product.a for 1 
yoar, or U\'C-11 2 yeara-i)r wbato\'OJ" period it TI0008ilnry aft.er tho end 
of tho war. Every rumor romembort what happened lo hi• pricee 
Aflt1r Lhe la.tt. war. \Ve can, I am aura, U wo aot. promptly and " 'ilJely, 
11abili.c~ the farmcr1' ncooomy eo that the pott.war diuater or 1920 
,..;u not Ol'orllke him again. 

Tl1e fam"r, iMtead or looking '°"''ard to a new eoU1PAC> in form 
prire1 al tbe e1td of tbe war, should be oblo t.o look forward witl1 assur­
&Mt t-0 ~vi~ a fair minimum price. for I or 21Mn alter tlle war. 
Sutb a national policy could be MtablW.od by leg1alation. 

Jn computu1g rarity, .,.e should continue to - U1e computationa l 
ol tho Bureau o Agricultural E<onoinin made uodor tl1e law ae it 
etandt todar. And ill deurminirig whether• commodity llaa relChed 
parity, we .bould include all the benefits received br the I armer from 
hit Oo••mment under tbe A. A. A. p..,.,...,,, allocable to tho particular 
t"Ommodit.r. For it. is unfair to Jrlve a Canner a parity price, aod

1 
in 

addition, w pay him benefit.a wbich will give him far more than panly. 
I have ronfidenco that tho American rarmer who hae been doiilg ec 
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much in Ute battle or production of food will do u much h1 I.bi• ouuggle 
e.gailut economic forcGs which make for tho diaa.tor of inflation; for 
nobody kno,..1 b6U.er than the farmer what h1p1>M1 whon i11fl1tionary, 
warlUnft boom. a.re pennitted te become poet..war pania1. 

With ,...poet to point..,, . .,. of Ute program of April 27, 1942
1 

we 
have made <ntain credit rulinp deaianed to curtail .u110_.r:f 1>uy­
ina; and whato~er .i.e bu to be done alo~g th- lu1eo will be don•. 

With rmpec.t to point six, ratio.ring ia now in effect on .omo com· 
moditieo1 and, when n_..ry, will be exuoded to otl1tr1. 

But with rMpect to point I-a fair tu procram-th1L 1lill wait& 
upon the Congttm to act.. 

Ono of tho moot powerful .... pona in our fiibt to 1t1bili.., living 
coot& it tuation. IL ia a powerful woaeon b<c&uae it rodu""" the 
oompet.ilion ror coosumers' good• flllpect&lly IC&rco rood.a. 

The cooperation and ..U-r .. traint of the whole Nation will be 
roquired to ttabili.e the-tor living. Tho etabilintion of tho coot 
of living cannot be maintained wiU~out. heavy tu• oo everyone 
ucept peno1a with very low incomee. With aueb ioereMee in the 
tax load, unflir tax diltribution becom .. 1.,.. and 1.,. tole1'11blo. We 
oan rightfully expect the lull011t coop•ration and .. u-r .. traint only 
ii the tax burd•n is bcing fairly levied In aoeordanoowith ability to pay. 

Tbil meana lhat we must climlnat<l U1e tax exemption of lntcreot on 
State and loe&I 1oeuriti .. , and other •J>ocial privileges or loopholes in 
our L&X lt.w. 

I~ DINllll that in i.hc higher inoomo braokota, the tax ral.e abould be 
auch u to give the prae-ticel equivalent.of a top limit.. on an individual'• 
oe~ inoome afw i..oa, appronnuting 125,000. It m""'111 that we 
must N!Uptuu through i..ation all wartime proflta tbat ue not n ..... 
aary to maintain officien~ all~ut •·ar production. Su<h provisions 
will give _..,..,,.,., tba~ the Merific .. nquired by ..-ar ue being 
oquitabl7 abarod. 

Neu to military and naval Yictory, a Yictor;r alone I.bit -oomic 
front a. of paramount importanu. \ \,.ilhou&. 1&. our war produclion 
p....,...,. will be hindered. Without i~ wo would be allowing our 
,roung men. now rilki°' tbcir tiv• in tho air, on Ian<!, and on the aea, 
to rotun1 lO an economic mem of our own makinc. ·rhe leu&. Lhat. we 
at home can do for lhem CJ to tee lhat our produclion inr.reuea every 
day IO u to give them the weapono or war with wblob to licbt, and 
W mt.k:o 1u.re lhat. our economy at home eontinuet to be ooo to which 
U1cy can re.Lura with confidence and aocurity. 

Fa1.Hc1, 1N D. Roof.l11v1alr. 

0 

, 

' ' 
' ' 

·' 
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IN TlIE SENATE OF THE UNITED STATF;S 

~~-lftllfl 
Kr. S...,, (for bim..u and Mr. W.wn:a), midu- authorit7 of the ordtr of 

lht. Senllt. of &ptembtr 10, l~ lntzoduotd the followtn1 joinl r.ofu­
tioo; wbJch (t.bt 4nt and IOOOftd tud.inp ht.ting beMi w..S•ed) .., 
rUN'l'ed t<> Lht Cou:uoJUM on 01nldnr aad Cl:irm:io1 

.JOINT RESOLtrnON 
To aid in stabilizin.r; the cost of li•-ing. 

Re«>l..d by llie Smau and BMJM of n.,,,.._w;-
2 of tM Unitod Statu of .4mmca in 0010grua 4l.ltfltlikd, . . 
s That in order IO oid in rho effective proseention of tho war, 

4 tbc Pre>ident i• outhori1ed and directed to 1tabili•e prioet, 

6 wagu, w.riet, and other lacton affecting the cou ol Ii ving; 

8 and such stabiliutioo ahall so far u praelieable be on the 

7 bo.i! of the lo\'olo which esitted on Augwt 16, HM2. In 

8 uerci&ing the authority oonlerred by Ibis joint .-Judon, the 

9 President may provide lor making adjuslmonll with m~ 

JO IO such priooa, ,..get, W&riet, and other factors, IO tho extent 

n that be finds •-ry to oorrecc groa inequiti•t or to aid 

12 in lhe effective prooeeution of the war. 



2 

1 SBO. 2. Tbe President may, from time to time, promWga!a 

2 1uch rtgulatioos ••may be -1)' and proper IO carry oot 

a aoy of the pro'<i!ioos of this joint molntion; may exenise 

• MY power or anlhority conferrtd upon him by this joint 

3 """'1111i<>n 1hrooj!h •neh deponment, ·~•ncy •. or oflictr u he 

6 "11•11 dir<'C't; and 1113y 1t11•pei1d ony 1>rovi!ion1 of l•w rtlating 

7 to tho establi<hment or mainteoADce of prioeo, wages,~ 
.... . ) ,.,..!!re~' .th b f 1 • • . 8 muanea"wb1 l aro i:noons1stent w1 l e purposes o L 1.11 )Otnt 

O reiolution. 

10 Sro. S. No maximum price ro.U be cstabli•hed or main, 

11 CAined lor any agricultural commodity under authority of this 

12 j<1in1 .....,Jution or othtrwi,e bolow 1 pri<t .. uicb will reOect 

13 10 produttn of agricultural oommodities d>e hi1ber of the 

14 following prices, as dttermined and pobfuhtd by the Secr&-

13 tary of Agricult.,_ 

16 

17 

18 

10 

20 

21 

22 

%\ 

21 

(I) Tbe parity prioo for ""'b oommodity (adjulled 

by ~10 &crttary or Agrioul1ure for grade, looation, ond 

toal!Onru differentials) or, iJJ case a oomparable prioo 

bu been determined for auch commodity under and in 

aooordl\D08 wilh tho provi!ions ol l<!Ctioo 8 ( b) of the 

Emergtncy Price Control Act or 19'l2, 1uch oomparab1" 

pri08 (tdjulled in the same mann.;4 o~J L.. f- , 
9 

(2) The highest H price" or .,"Jt Commodity 

IM'l,.·r•n J1J1utry l. ls.I~. and S.~mbtt Ill, 1&42(3fa./-
~J 1 tt.. ~ ~ 03 • """4 l '-

~K~) .iocA'"!- ,,;:.,,/ ~ ~a.'1 
---~- li..fl.o) j 
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8 

l and oo mu.imam price lhalJ be eotablilhed or llWntained 

2 under authority of thi1 joint molutio'! or otherwise for any 

s oomnwlity proooaed or manula.ctured in whole or sobs!Antial 

' p&n from any agricultural commodity ~ow a price whiob 

~ will reflect to Che produt'ttl of auob agricullural commodity a 

6 priee therefor equal to the higher of the prices speci6td in 

7 claUlell (1) and (2) of this &00tion : PN»Jidtd, That tbe 

s hesident may z;-.,;., ler a J1 : a ptlW tHiD me bigbest 

9 ~ rioo for any commodity between Ja.nuary I, 1042, ~ 

10 and September 16, 1942, to the UIOOt that he finds necmary +<.. 

11 tyco~n~1'b~.Tod..J.- . r:t. ~ 
12 r--sas: 4. No iCbon 1blli oe U.kw under authority of this 

13 joint resolution wilh respect to wagei or salaries (I ) which 

u is inootllimnt with tbe provisions ol the Fair Labor Stand-

16 ards Act of 1938, as an1ended, [¥) y hjM j• in00cs; a! nt ·• 

16 ' DI nrommen4•ri0 n o• qWu a' ' Py 081115' o' tho E· d0 ral 

17 Oo•amne t 11169 th' w11111r 1 ' ics otanptdjea whose 

18 e1• •••• p· odia1 Lrf1r1 1 a1 agacy on !tiptanb21 1§, 

19 l lMtt 0 Pd g m ggdctegpjged OP th• d· 10 91 0 
' (' lllll af 

20 lilli1 je'rt ruduli~ or'B3+\ror the purpose of reducing tbe ~ 

21 .,... or Wari.es for any particular work below tbe highest 

~ ,....e1 or Waries paid therefor between January 1, 1942, 

23 and September Hi, 19'2: Providtd, That the President may 

:U. adjutt wage1 or aalariea[i,elo 11 t:ko :: ages 01 salm 109 ffii6tted 



1 

2 

s 
' reooi•e, wagea or ealaries in oootraveotion of the regulatioDI 
5 plOIDl1lgated by the Prelident under this joint reeolutioo. 
6 The Preaident shall also prescribe the extent to wlUcb any 
7 wage or salary payment made in contravention of audl regu-
8 latioDI shall be disregarded by the exeooti ve department.I and 
9 other governmental agencies in determining the 001tl or ex-

10 pellJ!eS of any employer lor tho purposes of any other law 
11 or regulation. 

12 Sso. 6. The pro.Won1 ol this joint re90h1tioo, and all 
18 regulations thereunder, shall terminate on J 1100 SO, 1944, 
H or on such earlier date "" the Congress by ooncurrent resolu· 
15 tion, or the President, may prescribe. 

16 ~llOr 7. Section 1 (b) of the Emergency Price Control 
17 Act of 1942 is hereby amended by striking out "June 30, 
18 1943" and substituting "June 30, 19"". 

'. 
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JOINT RESOLUTION 
To aid lo _,,111:.dnc tM GOllt of ltrln1. 

87 llr. a.,,.. (for hi~f &lid Mr. W.oY•) 

....,._. ...... 
a.n.. ..... ~-...-.--~ .............. ~ ....... ) 



Sl';JIF.3TIC~ :a> .ion. .. E!;SCl.."TIC 10 AD !. SU9JL;_ 
-. ll)ST or Ll\ft • 

(1) llM •• fTa.'»'llt'OTk aho:--t r•tol1.1tion dr&rwd ~ 
lt ·•o1At1v• C')Un.Lllt.l, 

(2) The ""Dner.!l standard tor t>o•.t. prl<t'lla a1rl wti 111 1• 
in. niattn~ 1.-vwl • rd relat:on•htp1 l'\it PF'flvi1tC1n 
11iould ht 1*lt J('r correction of "l'(\11 1~' j U•• 
in •'t.l-"r •rl•t'r. prl~ or wa t lowi.. 

(l) n.c Prt•1'•rt -:-.ooU Wt.lto•A htt :"tl'W'rail F<T' c. 
a"1 .. n c~ntl"t'ls at the 511!:9 •!• . 

(') JJatt.l~t .. n tn pi;wr or fT-.r.c'•:~ ~ ld ~ e• .. i..4 
'o ~,..r foUcrW''f'. 1-"'in•.e: 

A "T' cc: lt "" prloes m.t not t. rlDd 1'<9lc• 
r;ar't.y o:- no""e:r- •rt-.-· fwt'r~wr 11' ti t_er) 

'
,,,,....,•f'"""'lr,~rl;no';;r,.i"'t•l.,. .. xi.rt rt: W£ee aa or •.'frO.XiMWl.1 
v · I d•"., or ps.ec.ar.e or th-t t.-1 U , wt1.h rrorlto t.Mt 

pendln ....,-e application.a bttc .. w- i.'AJ" \.Aber 
Jo.rd ar1 net a!!•eted . 

I 
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'.roo;MT I PP!JTtl 

'ro F\JR'l'JfrR THE PROOl UTIOI OP THI 

l1JiR Br STA!llLIZI UO l HI COST or 

LIVIJID 

111=1 vtd br tbt 8Wtt N¥I Hpug ot Rtinp9t.tt.iu1 o1' 

t.bt Qp1•!d St"t.U ot limrly 1p r.mee y ' 1 r', That tbe 

Pn•idlat .i• auLhoriled tnd dUeot.ed to take web aetion to 

at.tbil11e the oost. ot livina u he de.- ep;.ropriat• to turther 

th• proeeout.ian or tt. 'llU'o 

Seo. 2. Thia Joint. lllaolut.ion •hill r "n 1n effect. 

until eix lllOfttha att..r the ooncl\Ulion of tt. treaty ot peeoe. 

or until such .. rl1e:r date u the Cong:re11. by Joint. Resolution• 

o:r t.he P:r9eident, ahal.l detarmir.•• 
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THE WHITC: HOU.SC ~ • WASHINGTON 

/.. 
I 

r.ep\4'. bu 10, 1~ 

'lM t~r.o' f11'W• I• "n "'Not. 1'.appor.od 

t.o W-.e coat of ltvln« t..1.1o..,n JW.y 1o.:'W :.u.i.i.o.st. 

t.a•-.: 1.l.,t. e ...... 1:. . I \J~.t. ~ Prc.a1.!ut. 

.al~~ \,~ ... U"• ~:.J.1 ro:- h1• -"' ... coat• ~e 



THE. WHITll: HOU8C 
WdHINOTON 

111.lJ!lA!lH.ll 

'°' 
SOB.TECT1 CQST Of LfVL1Q 

Th4I final Cigl.U'e& on th.9 ooat ot llwtn1 tor the aoAth ot 
A1.1gu·1t. have Ju.at be>en c01i.1plet.ed by tti. Bure&u. ot t.a'ool' St&tletiee. 
Tb•1 1how ~ to1-lovt.nai 

l. S.tvff.n JUl.y and .lllgWl't yooqnt,rolled tood1 roff 2.2 por cent. 

). $1Ac:e Mil7, Ybe!l prlCO fixinc becw eff.OtlTe1 UftS9Qlrpl1r:I, 
toode tla't'9 ldft:'",.c<td •~•t.ol.1 \!') ,,.r cent. r.@tmlltd, tocda ba•s 
dtcllned J/10 or 1 per c.at . 

4. 8-tvMn Jlll7 and ~i., \be t.otal tood bill ,,,_t. up 1.2 per ce'ftt .. 

'· C>t.lM:r feet.or• l.n i.M cos\ ot lt•1Att - olot.htq-1 r.rii., tu.1, 
tu, a.nd hooGJ• t\trtdsbings - d"°l.b9d altgbt.17 tor t.ti.. illotit part. b9t"""" 
J\&4' '"" ....... ~. 

6. The i.ou.l cot,t. or Urtn.g •• a whol• roe• 4/lD or l pv c.at 
bttveen Jul.J' and Aqu.at. 

So e of the 11aport.a.nt. advance1 in UMOntrolltd tooda betv.Jn 
J'U}¥ and A~•t are •h.ovn in the tollovina t&blt1 

IAtt.uce 
Swfft potato.• 
a.~tcr 
Fo&ttLAC 

ehlck!IM 

•1a p.r e.nt 
~14 • • 
• 8 • 
• s • 

• ill <t[ thtc• d1a1 1.fN t RT1?''Mlflt dp.Jtlt tJ::t tMagr.4114-
"'DJ'' geptl t.\ tt•• ;.t,. 9C \h§ ynr. 
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- 2 -

•u r c-•" 
•16 • • 
• a • • 

1 . f.o?'ltt Jee\.lT,., t l/10 of 1 P't" cent. d\lrln .. t.t'I• 1tt>nt.h • 

.<.. rRnt.a t .. v• J•ollr.W >.1 r"'"..r ce~t aino• ·~y ts. 
) . Bfth.'ffft J1117 .. M .llliiU•t., rent.. dwcl\·,.,! 1n 7 ot t.hit ctt.1•• 

:OT•reoi by t!-A b!.3. ~ r..t...ctJ.6%'.a "'U• ,,._t.. .. t. In ~ Cl'O'>d.S d ... 
r~ ........ 

Ot'rr ri..;• rJ in ll!r Cg;, o: t.lyt .. 

1 . Clot.!..1~ d .. ol1n.S 2/10 or l ~• ce.:"lt c!.u-1~ ~ • at1nt.":. 

2 . :;1!')Ce ·~1 l~ , cl~t.1-...Ln. Jwu dK!-1"*1 9/10 or l •r cant. • . ' 
) . ru..i, •l•ct.rtolt.)' lll'lll ice dtelinttl IU\ aver"1 y or 1/10 or 

l oer cent durtu.r t.ht ~nt>i . 

4 , ~ "•r• .. tee N-o.1 ... cU:.i:-.- ror f\.ol otl ancl '"' C•Ll· .. ht t.t-.e 
Dt..st d·~ \.o 1-!"l Q~,.. C.J'.l•l" roll-(!1~11\,. "n .. .rlltr 111Cr'* .. 0 "ti:>" lii! no'­

be!,, cow•r..! by .. .J aJ.J.t . 

s. Z..rwt •• •J«tJtl tro F..S .. n.l cmt.Nl ~ Nl.4t.1••lr la.rt• 
l.:.cr .. u.s . ~J ba•• ~ r. -.J'IW"tClc.( • tAa..Jll/ tor ,... t\ .. . :.l!i:• 
•re:., t-.1.tt\a!.a to1t.•• ·oa-.- \I-.~ r--r c ••. t ; "o~-'.a 't•.-•1 pa:l.or •*1"-­
•i0t-•, 3• J"'-T cent.i •:-.J -.Jlcal fL-e, 2 )fr cer.t . 

6 . e.t.w.n J..!1 aa.. At.1.io'\O.llt, riaJu:::ttclU \i.tr• report...i in a rev 
clt. t.-a ror la-11"'.JI')' ••"lee vl.t~·. L.ca.M !NbJH:. to O:'• 01o1:i.~"1 oa 
JW.1 1. 
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