


10, Batmming Ftreat,

T pitehall.
Personal & Private. biteha
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Dear Mr. Roosevelt,

I am making bold to write you this letter explesining
some of our difficulties here, so that you m understand
them at first hand, It is in no sense official.

I am most anxious that we should find a way to solve
the really great difficulties which have to be surmounted
in dealing with the Debt. (You know how I put Anglo-
American good relations in the forefront of the things
absolutely essential to the regeneration of the world.)

We have a double problem with the United States on the one
hand and Burope and the world generally, on the other. How
are we to bring both together in one solution, or any
solutions? Were we dealing with you alone, the problem
would be comparatively simple and would proceed somewhat on
the lines which a friend of yours explained to us a fortnight
ago. We should consider together something which would
substantially scale down our indebtedness and leave it in a

position which both of us could accept. When we turn to
the /
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the other side of our problem, the matter is not so easy.,
At Lausanne we had to meet the European situation, the
characteristic features of which may be summarised thus:

(1) The German payments had become impossible,
especially after the Moratorium, and we were faced a year
8go with repudiation. Had that begun, nobody could foresee
the terrible disasters both in finance and in politics which
would have followed, Repudiation is a malady which spreads
like foot and mouth disease, Not only would Government
financial obligations be smashed, but commercial debts
would be involved, and a series of bankrupteies would have
followed of the gravest character,

(2) Our debtors, especially France and Italy, would
have ceased payment to us. The Moratorium had already cost
us a good many millions of pounds which we were perfectly
willing to forego had a final settlement been reached, but
no such settlement appeared to be possible and a complete
breakdown was facing us,

(3) The virtual bankruptey of certain mid-Furopean
States /
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States would have become operative. Whole masses of the
people of Europe would have been reduced to starvation;
international trade on this side would have been brought to
a standstill, and we should have had to face a condition of
things in finance, trade and political unsettlement, which
have not been experienced for many generations. Communism
would undoubtedly have planted its flags over the greater
part of Europe.

When I went to Lausanne, the outlook was of the most
gloomy kind, The difficulties, however, were overcome for
the time being, but, in the process of settlement, we had to
face hard realities. I have always regretted that at
Lausanne we were deprived of the benefits of American parti-
cipation or even American advice. You will remember that
Mr. Hoover's attitude was 'let Europe settle its own diffi-
culties and then approach us'; and the approach, we were
warned, would not have to be of a representative Eurgpean body,
but of individual nations, We were put in a very hard corner.,
During the whole of the hectic weeks of the Conference I did

ny /



my best, with the loyal backing of my colleagues, to keep
in mind at every stage the American position,

The result is that whether America formally recognises
it or not, no settlement with any European nation can meet
the present situation unless it is, in fact, one which will
keep the Lausanne Agreement going and enable it to be
ratified. In other words, the American settlement must be
a European one as well, so that when it is made you and we
together will have enabled Europe and America to begin anew
a restoration of commercial transactions and trade. This
will have to be based upon confidence between the nations,
and the establishments of currencies which will have some-
thing like a stable international value, to be used for the
ordinary operations of international commerce. All this,
however, will be fully explained to you when you see our
Ambassador,

What prompted me to have this direct personal communi-
cation with you was another set of problems, namely, how
are we to conduct our negotiations? My last visit to

America was preceded by a very full exchange of views between
Washington and London, The naval positions of both

countries /
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countries were discussed through your Embassy here, with
myself; and all the points that were to be raised in the
course of the discussions were thoroughly explored and
differences brought down to very definite proportions.
When that was done, I went to America and finished the
business. We have found that, on this occasion, that could
not be done, so that if any Minister were to go to Washington
now, he would have to deal with a great budget of questions
upon which no exchange of opinions has taken place. After
seeing you and discovering what you wished to have discussed
and how the discussion should take place, he would require to
send very lengthy and elaborate reports to the Cabinet here
and begin with the Cabinet an exchange of views under rather
unsatisfactory conditions. Things would go, at any rate
at first, very slowly. The press in both countries would
as likely as not, be pernicious, and as our House of Commons
is sitting, Questions would be put daily on how matters were
proceeding., That is a situation which I do not like,
Moreover, we should desire to exchange views with you -
and I believe you reciprocate that desire - on some important
subjects /



subjects which are really international and which, if other
European nations felt were being agreed to without their
presence, might make it impossible for either you or us to
reach the wider agreement upon them which is absolutely
necessary if they are to become part and parcel of a world
settlement. You will find again and again that it is not
always the substance of proposals which creates trouble, but
the way they are brought out, We ought, therefore, before
any liinister goes to Washington, to agree upon what we are to
discuss and how we are to discuss it. I think you will
agree with these proposals:

(i) you and I in our hearts wish to secure for the )

next half century or so the closest friendship between

our two countries and the firmest confidence in each

other;

(ii) not only a settlement of Debts, but a co-operation

in world policy on such matters as peace, disarmament,

& restoration of trade, is to be our aim; and

(iii) we must secure between ourselves an exchange of

views which will, by the sheer consequence of mutual

understanding /
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understanding, give us a very great measure of co-
operafion in all the international conferences now
sitting in which we are mutually interested, not only
as separate states but as states fesponsible for the

peace and happiness of the worad.

I am afraid that as the outlook now is, we cannot get
into real touch until after the beginning of March, though
our Ambassador will see you before then and give you much
information. But I would suggest that you discuss at once
with our Ambassador your views upon the subjects about which
you would like to confer with us. We shall then give you
our opinions and by rapid exchanges of reactions, settle the
purpose of a conference between you and a British Minister,
which might be held quite soon so as to help you with your
public opinion,

There will be no attempt at this stage of our relations
to gettle Debts but to examine various possible schemes so
that we might officially understand each other's position
and the con itions in which each of us find ourselves making

an agreement difficult. When that is done, the personal
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negotiation stage would have been reached.,

The objection§ to this way of handling is only too
apparent., It will mean time, however rapidly we may get
through it. But as an offset to that, it wi?i?i I hope -
success, for the inevitable consequence of failure to
agree is reall& too terrible for me to contemplate.,

Before leaving the thoughts which I am now trwing to
express, I must point out again, and gmphasize, that in
everything we do we must not isolate ourselves from the rest
of the interested nations, otherwise we on this side will
only have gone out of the frying pan to find ourselves in
the fire, This is a very difficult problem. I suppose
you find that public opinion in Jour country presses you
to carry out your decision that Jou ean only deal with
nations separately. I think you will find that to be very
awkward in actual working, and the only way that I can see
through it is that in any conversations we msy have you and
we will have to strive to come to understandings which can be

applied to your debtors and ours for we are both a debtor and

a creditor state,
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Then the question arises, what Minister or Ministers
should go to Washington, when the stage has been set, Cf
course, I should like to go myself, A sea voyage and
friendly contacts with Jou afterwards would be to me ,
however difficult the work, a pleasant interlude, but my
hands here are so full almost beyond imagination that to
leave the country for any length of time and for such a
far away destination, is not very possible. Moreover,
if you and I met we would have to pull off some big agree-
ment. Failure in that respect would do both of us very
serious damage and would badly affect our Governments.
Therefore, good preparation would have to be made for the
visit, and we should have to find ourselves in & position
when a satisfactory agreement would he very possible,
Before I went to see your Predecessor we spent some months
in preliminary negotiations through the American Embassy
here,

I believe, however, that if a British Minigter went
to Washington as soon as possible the effect would be

excellent /



excellent, but even a Cabinet Minister must bring away
something,
I have been turning this over again and again in my

' mind since I saw your friend here a few weeks ago. I
think you are a little bit too optimistic as to the time-
table, and if you are to meet your Congress shortly you
will not be able to go very far as regards sett1;m3nts.
You might be able to go & good long way so far as under-
standings are concerned, but I come more and more definite ly
to the conclusion that, if we agree that War Debts must be
set in a large programme of agreements, you will have to
face the possibility of postponing payments in June.
That will, no doubt, be a hard thing for you to do, and
you can depend upon my helping you in every way I can to
avoid it, but the more I think it over the more the doubt
in my mind of the possibility of this deepens. It would

not require to be a very long moratorium, as far as I can

| see at the moment, and it could be arranged between us not

I for itself and in relation merely to the specific problem

of Wer Debts, but in order to allow time for a full
consideration /
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consideration of the wider set of problems which we would

be reviewing. When all these preliminaries were done, I
should then be very delighted to run over to Washington for

& comparatively brief time and help to dot the 'i's and stroke
the 't's and finish the sentences, and with you do something
that would draw our two countries closer together and launch
them on a great policy of world recovery, inspired by ideals
far firmer than mere cash relationships or political documents
that are only patched up affairs, In my mind there is a
common ideal and a common outlook which I should so like to

be made effective during your term of office and my own.

I repeat that this is purely a personal communication
which I have been emboldened to make beceuse I am so convinced
that we look upon all these problems from the same standpoint
and that we have enough influence to bring our two countries
to see them as we do., You will therefore please not use
this letter in the official communications which must pass
between our respective Govermments. Our Ambassador will
meet you and tell you everything official about us, and he

will /



will have his instructions as to what to say to you about our
thoughts and intentions.

I hope most sincerely that you have entered upon a term
of office which will give you much satisfaction and bring you
great success, and in sending my kindest regards to you I make
bold to join Mrs. Roosevelt's name with your own. I have had
8 good many letters during the last month or two from mutual
friends on your side, and the warmth of their references’ to Jou
warm my own heart as regards the prospects of our relations,

Believe me to be,

Yours always sincerely,

%W
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Dear Mr YacDonald: !

I was delighted to receive your letter of February 10th, and I hopa
that you will continue to write to me unofficially until T have the
pleasure of talking with you face to face.

I regret that you feel our meating must be long delayed. I had
hoped to smee you soon. And your letter strengthens my belief that if
you should visit America we would not find 1t diffienlt to establish
a personal relationship of absclute confidence. You eXPress my oW
thoughts when you srite: "You and I in our hearts wish to sechre for the
next half cedtury off so the closest friendship between our two countries
and the firmest confidence in each other."

I thank you also for stating so frankly vour view of the line by
which we should approach our task. T shall attempt to be equally frank,
since it is only by mutusl frankness that we shall be able to achieve the
collaboration we both desire.

I was gdad to note at the outset of your letter the statement: "iers
we dealing with you alone, the problem would be comparatively simple and
would proceed somewhat on the lines which a friend aof yours explalned to
us & fortnight ago." From the remainder of your letter, I pather that
your difficulty in sccepting that line of approach arises from an
apprehension that we desire to "isolate ourselves from the rest of the
interested nations." I can assure you that we desire no such thing.

On the contrary, I have already established contact with the French
and shall do so shortly with the other interested nations.

Your difficulty in regard to the [ﬁ'll.ﬂ&lm;ﬂ agreement I think I
understand. But I feel that I must mdd a cu&mt to your statement:
"no settlement with any European netion can ‘;'u'tr the present situation
unless it is, in fact, one which will keep the Lausanne Agresment poling

and. —



and enable it to be ratified." Is it not true that in view of recent
developments in Ewrope it may be most €ifficult , even impossible, to obtain
ratification of the Lausanne Agreement but that, ratified or not, it will
"keep gninE?" The possibility of payments by Germany over and above
those envisaged by the Lausanne Apreement seems to me somewhat remote.

ie cannot , of course, take any officia’ responsibility far the
maintenance of the Lausanne agreement, and obviously we cannot comment
in any way on settlements which you may or may not make with your own
debtors. But we may say that we hope to reamch agreement wit.hnﬁ m
debtors by way of the line of approach which you discussed with our
mutual friend some weeks ngo. I am under the impression that such
settlements could in no way diminish the chance that the Lausanne
Agreement may ¥¥ "keep going." In any case, please do not forget that
go far as we are concerned the Congress of the United States has the
final word in this matter, and that I am certain Congress will not under
any conditions go beyond the line indicated. Congress may well not go
that far. Congress will certainly not go further.

That brings me to the question you raise toward the end of your
letter: the question of a possible moratorium on Jume 15th. It is
entirely beyond my constitutional powers to promise any such moratorium.

I am bound by the resolution of Congress. Furth-rmore, in the interest
of establishing a reall collaboration between us, I must tell you frankly
that if we were still in disagreement over nuestions of importance I should
not recommend such a moratorium to Congress. If on the contrary we had
reached agreement and all that was needed was in yvour owm worda, "to dot
the 'it's and stroke the 't's and finish the Bﬂnt-EI'IEBEI: and if you were
about to come over for that purpose, I should in courtesy to you recommend
a slight delay.

The entire matter presents itself to me at the moment irthe following
light: There are a number of problems which must be solved if the economic

1life of the world is to be revived. It is undesirable to establish an



order of priority in regard to these problems because the sclution of
each and every one of them is sssential for & restoration of prosperity.
We should sesk together the best solution for each problem indiviédually
and not bargain one solution against another:; but we should reach our
final solutions of all at the same time. We should,therefore, discuss
simultanesously methods to revive international commerce, tariffs, monestary
questions, the gold standard, silver, debts, etc. For example, concurrently
we ghould attemnt to devise ways and means to emable countries,which today
have depreciated currencies,to return to the gold standard at the same
time that we adopt our other remedies for curing the present economic
illness of the warld.

In these problems today it seems to me that speed bs of the essence.
Let us above all avoid & long drawn out conference like the disarmament
conference. But let us slso avold an abortive conference. I heartily
second your proposal that we should enter upon a rapld exchange of views
through the embassies in Washington and London. And I thank you for
your thoughtfulness in suggesting that a British Miniater might perhaps
come aover. But I must tell you frankly that such a visit, however
agreeable to me personally, would not "help me with my public opinien”,
and that since Sir Ronald will have the matter at his finger tips it seems
to me that the introduction of eancther personality might tend to delay
father than expedite agresment.

0f course I do not refer to a visit of yourself. I remain most
anxious to talk with you at the earlieat possible moment. A thought
in this emnection occurs to me. Sir Ronald commnicated to me your
suggestion that the Fconomlc Canference should perhaps be held in
Washington rather than in Londem. The French, I find, would also
approve of Washington. If you and I should decide that was desirable,

would you cemsider coming over to open the Conference? Then without



prejudice to either of us,we could establish the personal relationship
which I believe may be of the utmost importance for the future relations
of our comntries. And we could give orders Lo our subordinates to reach
solutions in these economiec questions which are, after all, but obstacles
on the road te the great collaboration we both desiee.

In my opinion it is essential that we should from now on approach
our mutual problems not as traders intent on driving hard bargains but as
intimate friends attempting to help each other to find sclutions for
questions which involve the welfare not only of our own countries but of
all mankind.

Every good wish to you and the hope that we may meet soon.

Yours always sincerely
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Plaase thank Fresident for submitting terms
of invitation with which Prime Ninister is in complete
agresment,

Terms of suggested form of acceptance are as

follows:=

I am most touched by your friendly invitation

to me to come to Washington to discuss with you the
preparations for the World Economic Confersnce and the
need for making further progress toward practical
disarmament, My Colleagues with whom I have discussed
the matter urge me to agree; =and it is with the greantest
posaible pleasure that I accept your invitation,

If it is convenlent to you I will leave England
by the "Berengaria’ on April 15th returnins by the ssme
boat, I shall be very happy indeed to stay with you at

the White House,

If President concurs we suggest publication of
his invitation and of Prime Minister's reply in morning
papers of Friday, April 7th, Miss MacDonuld would

ageompany the Prime Minister,



CABLEGRAM.
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1WU MO CABLE 6:29a.m, 29
Southampton, April 15, 1933

The President,

The White House.
Thank you very much for your cable I am leaving
in wonderful weather which I take as an omen.

J. HRamsay MacDonald.
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PRESS CONFERENCE - PRIME MINISTER RAMSAY MacDONALD ||
HELD IN THE PRESIDENT'S OFFICE J\
FRIDAY, APRIL 21, 1933 - 6.35 P.M. W \

1 I

The Prime Minister: How do you do? I think

gsome of us have met before, have we not?

Mr. Durno: Yes. There is guite a large orowd,
Mr. Prime Hinisiar; they will all be in in just a second.

The Prime Minister: Yes. Well, I am very glad
indeed to see you again. Will we come to an agreement
with =ach other? Flease do not quote me verbatim because
I make it a rule that when that takes place I must always
see the copy before it is printed and that is much too
great a bother to you and, besides, I am not going to say
anything that is worth quoting. (Laughter).

Well, you understand that I have only just set
foot again in America this forencon and it would quite
obvicusly be most improper for me to make any statements
whilet I am still full of innocence. (Laughter) I must
know a little more before I venture to make statements,
And I am sure that you understand quite seriously that
the importance of my meeting your President now is so
very great -- not merely for vour country and for mine,

but for the whole world, -- that any one ocoupying my



position must be very, very careful that a loose word

or an ill-considered sentence is not going to make mis-
understanding and difficulty for the final success of

our meeting. My experience with the American journalists
has always been that they are faithful copywriters when
you are perfectly honest and straight with them, Some-
times, in other guarters, I have heard how difficult

the American journalist is, I always say I have never
experienced that. Some one else might have but that has
never been my experience and I am sure that an old ex-
perience of mine is going to be repeated on this
occasion. Well, now, what can I say to you?

Q. Mr. Prime Minister, is Great Britain prepared
to cooperate with the United States in restoring --

The Prime Minister: If you wouldn't mind -- just
one minute. What can I say to you? Whatever I say to
you must be prefixed by an expression of most sincere
pleasure in meeting you all again,

You know the purpose of the conversations -- the
great purpose of the conversations. It is in a sentence
to try, with the President and myself -- with others --

with other nations -- to try and find some sort of solu-



tion for the most extraordinary and very, very tragic
breakdown of our economic mechanism, The farmers
and some of the very best types of human beings --
and certainly some of the hardest working and most
honest of men and women. Our skilled mechanics —-

I know them so well -~ I can s8it by their firesides
and talk to them as man to man., Their skill is great;
their thrift is magnificent; they are self-respecting
and their uprightness is beyond reproach. They have
been saving; they have be=n men and families of most
exemplary character, yet they with their families are
today in a state of dire distress. Theremust be
something wrong when that is true.

It is not a national problem. Of course nations
can do a good deal to elevate it within their own
boundaries, but what we have all got to get into our
heads -- you of America, we of Great Britain, ies this:
That no nation can solve it of itself. We ha ve got to
lay our heads together. We have got to lay our heads
together as friendly cooperators, and that is why I have
come here and why your Prdsident has invited me to come

here and why I have come here on this occasion,



We want to discuss together the calling of this
international conference which is going to be held
and more clearly define national problems and the
situation which I have just described. We want to
consider how those problems can be solved, Why is it
that the international faith of the world is shrinking
and shrinking and shrinking? There are a great many
of us, those in particular described by Abraham Lincoln
as people for whom God must have had a special affec-
tion because he has made so many of them, who really
work for a living, some by muscle, some by brains,
some by imagination -- the man or woman who writes a
great poem that inspires us to good life and great
deeds is as much a producer in the world as the man
who by the exercise of his muscles takes coal from the
bowele of the earth and sends it up so that it may be
available for our grates. Why is it that the exchange
of goods, the volume of international commerce upon
which we have to live, is getting smaller -- smaller --
the stream is getting shallower and shallower? God
didn't mean that! It certainly must be a mistake on

the part of man,



We are going to talk about that during this week-
end, As 1 said, I don't know that at the moment I can
gsay very much more than that. I dare say there will
be other subjects == I don't like =~ you certainly are
not to quote this now, but somehow I feel very fond of
your President, I have got a sort of feeling that
there is a good cclleague with great spiritual power.

And what can we do in public life without sincerity

and spiritual power? A lot of people think that
politics is a somewhat degrading occupation. Rubbish!--
rubbish! It is the most elevating of occupations. I
call it service. It is the most =levating service that
any man or woman can be called upon to perform. It all
depends am the spirit in which you do it. Some of us
come from very humble origin -- haven't forgotten and
never will forget -- and using their influence and au-
thority in order to place people where they can put

their energy to useful purpose. What better service

can we give to the community? And I believe that is the
spirit of President Roosevelt, who is now my host, I
say, "Don't quote that", for I am just talking to friends,

talking to men and women with whom I should like to come

f



into a personal understanding so that if you damn me,
your conscience will trouble you in doing it. (Laughter)
I know —- I know perfectly well, I whirled a pen myself
and probably, when these hectic days have gone over, I
may have to return to it and I shall do it with a great
deal of pleasure if I do. 80 I know the insides of
newspaper offices. I know that newspapers will oppose
and object to things, but I should like, especially on
thie matter, which is not a parliamentary matter, which
is not a sectional matter, which is not an American
matter, which is not a British matter, that the critical
press should be seized with the determination to help.
Because if we could only get that -- but don't make any
mistake about it, it is going to be very difficult, but
we will., When we went through a crisis in Great
Britain a little over a year ago -- getting on to two
years ago, what did we do? We said that all those
thinge that are petty and small minded and partisan must
go. We have fought, but now for the time being a truce
to this pettifogging partisanism and I am glad to say that
every newspaper of any reputation in the country responded

-— 1 say every newspaper of any reputation,



My friends, it calls for a union of nationalities.
Not that we get in alliances with each other -- not that
we get tied up cne to another -- not at all. But it is a
union of nationalities, appreciating the nature and im-
portance of the probleme and laying their heads together
in order to find common ways to get commonly held solu-
tions. My friends, we hope so to do it.

I am not going to say any more because I am going
to speak tomorrow at the Press Club and by then I shall,
perhaps, have been able to find my bearings a little more.
This is only just a "How do you do?". This is an intro-
ductory —- a re-introductory tc many of us -- shaking of
the hand. If you would like to put questions I hope you
will be discreet (laughter). If you are not discreet, I
can assure you that I shall show you a very good example.
(Laughter).

Mr. Boettiger: May we put one very discreet
question? Will you discuss war debts with the President?

The Prime Minister: The question of debts is one
of those things -- one of those featuree in the landscape
that we have got to survey.

Q Have you any suggestion to meke to the President

in your discussion of the debts when you survey that far?
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Q. Do you think it would be indiscreet to ask if
Great Britain is prepared to cooperate with the United
States in the restoration of the monetary standard based
on a raduced rule?

The Prime Minister: You have not put one question;
you have put a dozen. (Laughter) The United Kingdom has
been hoping for a lang time for the opportunity of con-
sidering with other nations how best to establish
stability in monetary systems.

Q. Will you discuss the stabilization of Sterling --
(inaudible)

The Prime Minieter: We have been trying for a long
time to give more stabilization and certainty to money,

Qs+ Can you tell us your idea of some things that
might be done to meet present problems?

The Prime Minister: Not at this stage. You see,
we have come to just exchange views —- especially myself,
I am your guest. You see, I am your guest and I must
behave as a guest, But I can assure you all that there
is going to be no holding back. No holding back. We
aré going to pull what ie in our heads, whatever it may

be and whatever value it may have,



Now, during the time I am here -- it is only just this
week end —— as You can imagine, there is a tremendous
emount of work that has to be done in London and it is
not convenient to be away long, so I am really only

going to spend, much to my regret, what we call at home

a "long week-end". A long week-end is from Friday to
Tuesday and I am afraid that is about all I can spend
here —— as I say, very much to my regret. But during
that time my friend, Mr. Wright -- I think probably some
of you know him, he has been in Washington before -- he
will be the liaison officer between and I am sure he will
help you with information in every possible way. I think
he would like to say something to you before we part this
afternoon. :

Q. Might I ask this question? I think it is
timely. In your opinion, is there any intrineic validity
in the criticisms -- we have cables reporting the edi-
torials in London papers as criticlizing the monetary
policies of the United States -- the motive because of the
effect on the proposed conversations,

The Prime Minister: Well, I have seen nothing --
I have seen hothing. What you might call the crisis --
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the change, took place while I was on the Berengaria and
I cannot say. I have read no newspaper. It is literally
true that I have read no newspaper. I will try to do it
tonight before I go to bed or after I get to bed.

I am quite willing to say this: All this talk about
conveying enmity -~ it is not in my heart -- it is not in
the hearts of my colleagues nor the British Govern ent.

If little bits have cropped up -- well, we are all human --
but even that is not in my heard and I am sure it is not in
the hearts of my colleagues. Realize that we are going
through a very difficult erisis and do not let us begin to
say -- do not let our people say the U, S, have been work-
ing under some curious policy and do not let you say that
we have been working under some curious policy. I can
assure you -- I certaiuly can speak for ourselves, It is
not true -- it is not true. It does not exist.

Now I think I will leave you in charge of Mr,
Wright. I had a rather tiring day.

(Discussion about pictures)

Well, so far as I am concerning, I have no objection
to a photograph being tuken in this room of my friends
and myself. (Pictures)

I was just going to say that so far as I am concerned
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I am standing at this particular spot on the instructions
of the President who wibhed me to intervies sitting in his
chair and standing athis desk. So you see, we are

getting on (applause)
I am very glad to be photographed here with you and

I talked very sincerely.
Thank you. Thank you so much for coming here.

(End)
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DAEDIATE RELEASE April 28, 1933
FOR THE PRESS

Tol" * STATEMENT BY PRESIDENT ROOSEVELT AND PRIME
MIN STER MACDONALD

As stated yesterday, our discussions on the questions
fasing the “orld Conference wero not designed to result in defini-
tive meresments, which must be laft to the Cunfarence itself.

But thoy ahowed that our two Govermments wero looking with a like
.Y 2+ , purpose and a close gimilarity of mathod at the main
objectives of the Conference, and wers impressed by the vital
necesslty of assuring internaticnal asreaments for their realiza-
tion in the interests of the peoples of all countries, Tha
practical memsures which ere required for thoir realization weTe
analysed and explored. The necessity for an incresae in the
goneral level of commodity pricea was recognised as primary and
fundemental. To this end simultaneous sction neads to be taken
beth in the economic and in the monetmry field. Comsarcial policles
have to be set to o new orientation. Thars should be a constructive
affort to moderate the network of restrictions of all sorts by
which commerce is at present hampered, such as excesalve tarirfa,
guotns, exchange reatrictiona; etc. Csntral B-nks should by
congerted metion provide an adequate expansicn of eredit and

every means should be used to get the credit thua created into
circulntion. E:terprise must be stimulated by creating conditions
faverable to business recovery and Jovernmenta can sontribute by
the development of appropriate programs of eapital expenditure.

Toa ultimate re-establishment of equilibrium in the international
exchanges should also be contomplated, ' must when ol reums tances
permit re-estr'lish an international memstary standard which will
operate successfully without depressing prices and avoid the
repetition of the mistakes which have produced such disastrous
results in the past. I+ this comnectiocn the question of silver,
which 18 of such importsnce in trade with the Orient, was dis-
cussed and proposals were tentatively suzgested for the improvement
of ita atatus.

These questions are all {nter-related and cannot be
settled by any individusl country scting by iltself. The «~ 4
achievensnt of sound and lasting world recovery depends on
po-ordinating domesatic remedies and supplementing them by con-
current and similtanecus action in the international field. The
proposals exemined will be discussed with the represontatives of
the other nations who have been invited to Tashington with a view
to securing the fullest possible mpasure of ceoemon understanding
befors the Conference meeta. It is the hope of both Governmenis
that it may be possible to convene the Conference for June .

“a have in these talks found a resssurance of unity of
purpose and method. They have given 8 fresh {impatus to the
solution of the problems that weigh so heavily upon the most
gtabla, industrious and deserving men and women of the world -
the human foundation of our eivilization whoae hard lot it is our
common object to allevlate.
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Apefl 26, 1033,

PHLSS COMFCROXE - PRINE § TISTER MACDOIALD
Tha Tresident's Office, April 23, 1U33 - 1010 Aells

THE FRIME LINISTER: Good morning. 'ell, I brought good
teather and I have left sood weathsr. I tidnl: thnt ought to be
reakoned in whe.ovor settlament is going to be made between us.
How gmeh value do you ploce upon o good day? You had better eradit
me rith that.

'ell, I am very sorry to leave you aguin. It seens
only an hour or two since I said "Eow do you de to you just after
I arrived in Vashington. I thin®: you have been so admirably porved
by our press men behind us thet it tos unnecessary for you to see me,
and 1 should 14%e to thanl you for the fine help you have been to
us, I would 1i!®m to thank our pross experts == and I think you per-
haps will join re in this == for the oy they hove placed thenselves &2
unraservedly st our disposal, The succoss of our conversations e
depended very largely upon that adedrable body of experts who, with great
patience ond groot !momledge and unlinited good will for pach other ==
toth sfdes == have woried amay to advise posaible ueys of coming to
agreectents when the tioe arrives.

You will remerber I told you thaot I was not ealling to came
to cgroemants =- to droft papers ood sign them se that the last word had
teen said. I have lmpt . pronise, my friends, we have not done that --
we have never tried to do it. This has btesn prelindnary conversation -—
just 1ilw vhen you cro going out on some big expedition you send soouts
ahoad to see that iz tio best trail for you to tale and to see how far
the ground will enabls »ou to carry out your purposes,

Jell, that is what we have been doing the last two or three
days and I think -—— though I have had many oxperiences that between the
¢up and the lip there are many slips == I thini: that I can say to you,
without any rescrvation at all, either in my heart or on my lips, that
thess tvo or t'ree dave of friendly, pleasant conversations have been
fruitful in & way thet I hardly imagined would be possible when I coaoe.
But still == and I repeat it -= no agreementas, no settlomonts,

1 leave your Fresident as free as ha vas when I found him
and he lets me go hooe to see my omn colloagersin the British Empire as
free os I was the dar I laft thes == that is the day before I sailed for
Nenr Yorlk.

But, neverthalsas, it hos been real good businoss we mave
dons — recl good business, I am very glad that I have had the pleasure
also of naeeting ir. Bennett dowm here,

It vas absolutely impossible for oe to get to Canada at this
time, You saw this norning that 'esterdey ras owr budget daoy, and the
Prinme inister's suprets duty is to be at home whilst the budget is being
disgussed and settled in the House of Commons, so I am hurrying baclk. I
must huorry bagl in order to be there with as little delay as possible,

8 I couldn't go to Canade and I hope the Canadian jourpalists
who are presunt will convey to thelr roaders my profound regret that.
fate has been against o0 on this ccoasion but that I still remember my
pledge $0 go to Conada on a holiday, In the oeantime, I am very glad
infdesd that I om having the opportunity of talldng with lir. Bennott.



low, I would lile to put it to you this vay: I ocone
here as -- opparently as & ldnister of Great Hritain and as the
destined == perhaps for =y sins, because it is going to bo no easy
job -~ Chairean of the International Leonomie Conferences The
turdens and the worrios of both offices were lying in o most terrible
wer on oy back vhonm I saw you last.

I oz going away as o friend, for I aa taking awoy with =e
a pemory of o oost geniasl man, whe is your Frosident, and a really
friendlr erowd representing I hope -- I flatier aysalf by hoplng -=
representing the apdrit of the Aserican neoples

I have learnod more clearly than I !mew before of the
difficultios of the Amorican Governsent -- the Auerican nation -- and
I hope that in return for that you follks and your Governoent appre=
clates porhaps o little bit more vividly the great troublos and the
great Aifficulties that I have to face as Price Hnistor and my
collocguca have to foce s responsitle cobinet rinistors.

@ are going amay lesving behind ua and tolkcing away with
us & closor undnrsténding then before, e underatood cach other at a
1ittle distence off, .o now understand each other, as it wore, elbow
to elbor, Tou imot the human difference in that end, belicve e my
friends, the vory highest diplooacyr and the nost cceurate and seerche
ing diplosney slways tale inte eceount the value of nerponal and huoen
understandings betmeen both sidos, I thinl: e have got that as the
remelt of the convorsations.

It thersfore has coce o this; That we have got above and
beyond more serket hogpling end foggling. ‘e are not golng to co-
operate in finding solutions of the great troubles of the world if we
maintain eurselves in the pesltion of mere bargainers. "I will glve
you six ponoe in silvor if I an perfectly certein that you are going
to give @ si= coppers,” Buhl That is not the woy of going to work
together, That is not o way we are going to live together. That is
not the way we are golng to aspire and achieve together. & have got
above thot.

'8 have got to an understanding now, Thare is to be a real
buwmn understanding and the bargains we want and the exchanges weo want
are the borgains and exchanges which will make us both — both separately
and oooparatively =-- more efficient in recoving the burdens that are
oppresaing the world at the present momednt.

“'a are also == apd this is the last I vant to say -= e are
clso going away not only convinced of the fact that we hope to come te
an agreecont -= wo ore going awey with & greater thought than that —
va aro going eway with o determination we ore golng to ocoae to an agroo-
pent because it ls our qoral duty to come to an agreeent; that if we
don't some to asreesenta, --- I om only telling you whnt I have been

trying to do.

But can you imagine whet is golng to happen if Anericaand
Oreat Eritain cannot devise o means of marching side by side? Yo
allianced., Don't you have any fear of that. Ilo entanglecentsl ‘e
are not going to be brought intoe the rmelstrom of Europe. You are go-
ing to ramain vhere you are, but no mmn lives to himself alone.

The cean who is strongest and most indepondent ia the one
tho hom stretched out his band to somebody else and grusped it, That
is the idea that is in my mind end I think -= I think we have got. I
thin: ©ve have got it.

And you hove been awfully good in helpin: us to get it, oand
with all the gratitudes that I tale evay with e -- I believe in about
an hour and a half -- I oo sorTy but it is true -- but amongst all the
things I an going to tole away with me -- not in my luggege but in my
heart == one of the strongest of them will be my gratitude to the
Ameriean Pross, whon you reprosent hare today.



Uell, I hope ve will meet again, I cannot bear to
thinl: that this contact is not going to bo & continuing one.
hope thot your President will be spared pany yeora of life to
glve us opportunities for these meetings and I can assure -- I can
assure hio throuch you thot evary opportunity that comos to me to
g0 out in your woods, to go dotm your river, I vwill fly to take

then,

I

So, my friends, goodbye [for the time being.
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TELEGRAM

@The White House
NA 1061 42 maglﬁngtm
WA New York 628 PM April 26th-1933,
The President:
The White House,
I cannot leave these shores without sending you a message of
heartfelt thanks for the cordial and generous hospitality which
you Mr, President and lirs., Roosevelt have extended to Ishbel
and myself and for the friendly welocome which we have everywhere

received,
J. Ramsay MacDonald.

710 PM






Great Britain's copy published in
Documents on British Foreign Poliey,

1919-1939, Second Series, Vol. V, 1933
gio- 81l

pages
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DEPARTMENT OF BTATE
WABHINGTON

I have read with great care your gracious letter
and alsc the personal message handed to me by the
Ambassador. You may be assured that I fully sympathize
with your expression of views as to the desirability
of avolding difficulties concerning the debts at the
opening of the Economic Conference. I note with appre-
elation what ycu say of your understanding of the views
held by our Congress and by the American people.

As I told you when you were here, I am most
anxious that the Conference begin in an atmosphere
of mutual good-will. To that end I am discussing the
subject informally and privately with leaders of the
Congress. No doubt we shall find some way of meeting
the situation in ample time before the opening of the
Conference. I am {inding & good deal of sentiment to
the effeet that 1f your CGovernment 1s unable to pay the

entire



L
entire amount, it might find it possible to pay a part,
perhaps in silver, as has been authorlzed by Congress.

This feeling is based on the thought that it would make
it clear in both countries that there had not been a
default. It avoids a debate on terminology. This is
a mere suggestion, however, and 1z not intended to be
a definitive request.

Another guestion, however, concerns me much more.
I am disturbed lest the deliberations of the Conference
be unduly affected by the desire of the debtor governments
tc bring about a new settlement of the debt question,
even though this question does not form a part of the
Apenda. While we all recognize certain economic relation-
ships between the debts and a few of the subjects at 1issue,
the major questions to be discussed at the Economic Con-
ference, in my opinion, can be brought to a satisfactory
and mutually advantageous determination at the Conference,
without reference to the debts at all, and without their
settlement belng made in any way contingent upon & debt

settlement. Hence, I am deeply pleased to note that you

do



L e
do not place a new debt settlement A3 & necessary prere-
quisite to a successful conclusion of the Conference.

I hold to my nolicy of free debt discussion when-
ever the debtor governments desire them. It is obvlous
of course that such discussions must be held here in
Washington with whatever representdives the British
Government designates for that purpose.

As to procedure, I note that your letter suggests
an exchange of notes, but your personal message sent sub-
sequent to the letter, suggests that in your opinion it
would be best not to wait for a formal request from you.
I am ineclined to the point of view that we can consider
that the communications and conferences which I have had
emount to a representation of your views. I will have a
clearer plcture of the Congressional situation by the end
of this week and will cable you then.

I am delighted that the disarmament conference 1is
moving forward on the lines on which you and I are in
such full accord. If things agaein get in a jam, be sure
to let me know if you advise any action by me.

Tell



o k-

Tell the Lady Ishhel that Howe ate that halibut

for breakfast. My warm regards to you both.
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I have read with great care your gracious letter and
also the personal message handed to me by the Anmbassador,
You may be assured that I fully sympathize with your ?nreasion .

£ £t
of views as to the desirability of avoiding . Bt

=
d&ifanemmy concerning the debts at the opening of the Economio
Conference. I note with apureciation what you say of your _
our .
understanding of the views held by ymmr Congress and by the r
American people, g
’ »d

As I told you when you were hre, I am *;Imioua that

the Conference begin in an atmosphere of mutual good-will . :
St Pyl line—$o—alionpi—to—brins—aboutr thedefrrment :
ef—thtTmnediéthsayment—dy—your Govermment 1T ITaCtivable b
Jeang-pan—rToumd, To that end I am discussing the subject '
informally and privately with leaders of the Congress. No

doubt we shall find some way of meeting the situation in ample . =
time before the opening of the Gunferama.f_l an finding a :

rfiﬁﬁf_

good deal of sentiment to the effect that if your Government
is unable te pay the entire amount, it might find it possidble g
to pa.g_f. rart, perhaps in silver, as has been authorized by M
(i 1y 11 fasrd po JU Nlavsdd T8od 11 Whald voaky o/ Tidtwr ™

Congress,@This is & mere suggestion, however, and is not in-
tended to be ﬂ.kﬂafinitiva request.

Another question, however, concerns me much more. I am
disturbed lest the deliberations of the Conference be un-
duly affected by the desire of the debtor governments to bring
about a new settlement of the debt question, even though this
question does not form a part of the Agenda, While we all

recognize certain economic relationships between the debts and
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& few of the subjects at issue, the major gquestions to be dia-
cussed at the Leonomie Conference, in my opinion, can be brought
to a satisfaetory and mutually advantageous determination at
the Conference, without reference to the debts at all, and
without their settlement being made in any way contingent upon
a debt settlement. Hence, I am deeply pleased to note that you
do not place a new debt settlement as a necessary prerequisite
to a suecessful conclusion of the Conference.
I hold to my poliey of free E?btiﬂiao ssion whenever the ___
B

) st pars Metavizue [he/
debtor governments desire them. W-ié‘_{fnu 5

Confensiog whonaverwi smmmhitpuoder-—so=hage cuch discussions g, , /A

{e, ‘/1!{4 here in Washington with whatever representatives the British

Government deasignates for that purpose.

As to procedure, I note that your letter suggests an ex-
change of notes, but your personal message sent subseguent %o
the letter, suggests that in your opinion it would be best Tea
-ﬂ,{tn wait ;.rar a Tormal request from you, bui—to emueunoce thak

£ daprer Fa

AT
Ammediete payrent on Jume—dSthr, I am inelined to <viede point of

view,

It £l
b B i, '”cnn'ﬁ‘der“ﬁhat the communications and conferences which
V4o

I have had amount to a representation of your
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10, Wotoning Street,
EHpitehall,

September 27th 1933,
PURELY PERSONAL AND UROFFICIAL :

My dear President,

I was very glad to have your letter
delivered to me by Mr. Norman Davis. I wateh from
day to day, so far as newspapers and reports will
allow me, the valiant struggle you are putting up to
streighten things out in the United States, and I
pray that you will secure a great success, You have
opportunities for experiment which we do not have here.
OQur margins are very narrow; the equipoise of our
economic life is very delicate; to pull out a brick,
to see what is behind or to get &t some rotten bit of
structure is as dangerous in the State as I have just
found out it is in my own delightful old house which is
beginning to show signs of its two centuries of years.
But with care, exercisedin carrying out a very clearly
defined policy aimed at increasing both prices and
consumption, we are steadily effecting improvements.



Every day, however, I come across decisive proofs
that, unless we get the world in a healthier condition,
we are going to be able to do very little that is to be
rermanent and is to remove the awful poverty of our day.
Every stream of international commerce is as parched as
our Scotch rivers have been this summer on account of the
drought. No fish have been able to get up and the reservairs
of water- supply upon which hundreds of villages depend,
di;‘a.'i.must down to Wmud bottom. To spend a quiet half-
hour musing over the unity of things is very profitable;
but how few such half-hours have you or I got ?

I saw the Dutch Prime Minister this week and had

a patient survey with him over the field. You know, we
really must try and get some means of imparting some degree
of certainty to international exchanges. You can help us
enormously and we can help you, if our exchanges were a
bit more steady. I do not dream of anything that is
permanent. I do not think that you can settle rock
foundations or anything of the kind; but if we could
Just patch something up to keep going from day to day, I
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am sure that both your general aim and mine woulu be
enormously facilitated., Please do not imagine I am
butting in on your province. I am just venturing
to impose upon our mutual relationships mention
to you one of my biggest troubles in getting things
going on this side of the world,

I saw Leith Ross before he left and told him
that,apart from his official work of discussing Debts,
if you show any disposition to have a general talk
with him on how matters stand, he must withhold nothing
from you but tell you exactly what is passimg through
my mind; and nobody knows what that is bet‘é;?;nhe does.

The Disarmament situation is becoming increas-
ingly difficult. On this side here there can be no
doubt at all but that the conduct, the pose and the
gspirit of the German Government have raised fear and
unsettlement wharar largely owing to us, calmness and
confidence had begun to operate. And, in addition to
that, the same unfortunate hesitations arise from the
more remote country Japan. I cannot honestly say to

you that we can get such a good agreement to-day as
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we could have got twelve months ago. This letter has
been interrupted by a telephone communication from S8ir
John Simon at Geneva, He reports no great achievement
as yet by reason of the private negotiations, but he does
say that our efforts are getting the more troublesome
powers a little clpser together, I am seeing him here
in a few days and he says he will give me a more complete
report,

Now, I must not take up any more of your
very crowded moments, I just send you all my best wishes
and, with kindest regards to Mrs. Roosevelt and Jourself,
believe me to be

Yours always sincerely,

ﬁf2144¢4a1r?11ﬁngaabpm:i£;7
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November 10, 1937.

STATEMENT BY THE PRESIDENT

Because Ramsay MacDonald
labored long and succesafully
for the pood of his fellowmen}
he w111 bve mourned by those
throughout the world who call
themsgelves liberals, I am
glad to have known him as a
friend and I deeply regret

hls death,
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November 10, 1937,

MISS ISHBEL MacDONALD
LONDON "

ENGLAND

MRS, ROOSEVELT AND I ARE DEEPLY SORRY ZND SEND YOU AND THE

FAMILY OUR HEARTFELT SYMPATHY

ROOSEVELT
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