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TREASURY DEPARTMENT 

WASHINGTON /1 c)~ N"" ('I • ~ 
d .> IJ \.)Y 

Memo r andum for the President 

',/hat Raw .:aterials wlll Germany Gain from the 
Bal.l:a ne and ¥•hat may s he Gain from a Conquest 

of the .. edi terranenn? 

~ ~ 

L Petr oleum - - The Jtediterranean Basin would adequately 
sunnlY Germnn~ ' s needs . 

Ger many ' s (and ocounied territories) annual wartime 
requirement s : from 100 to 125 million barrels, of 
which only 30 to 4o million bar rels (including 
synthetic} are oroduced in Ger~ny and Foland. 

Rumania pr oduces about 1+5 million barrels, but not 
al l of it can ye t be tran sferred out of Rumani a 
because of lack of transoort faoi lities . 

Iran and Iraq produce over 100 million barr els a 
year. Over one-hnlt' of their output could be 
transoorted to Genoa and .iarseilles by the Italian 
tanker fleet if the British fleet were forced out 
of t he :~editerranean . 

2 . Cotton -- Egypt alone would supnly all the r aw cotton 
GermnnY needs . 

Germany, in 1 93g , imnort ed 660 mi lli on pounds of 
cotton. EgYPt , in the s ame year , exported over 
770 mi l lion pounds of cott on. 

(Germany would also get substantial amounts ~f wool 
from the . .;editerr anean countries but not enough to 
meet her requi rements. ) 

3· Fats and Oils - - Conquest of the Balka n and ::editer­
r anean areas will substantially imnrove Uermany ' s oos1tion 
on theee mat erials but whether it vtill comnletely satisfY 
their vital reouirements cannot be determined gn the basis 
of the informat i on which we now have avai lable . 

Gernany has already been obtaining t he bulk of the 
Balkan eX9ortable surplus of oils and fat s . By 
nlundering the inventories and livestock reserves , 
she can add small quantities to her suoply during 
the coming months • 
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The . .~edlterranean Basin does not have an eXl)ort able 
surplus of fats, and though its olive ol l out put is 
larEe, we do not beli eve i t is large enou •h to satisf y 
Sermany ' s reoui remente of edlble one . 

Should Germany slaughter a l~rge uort i on of the existing 
livestock in t his area, she would acquire a l arge suuuly 
or industr i al fats for the uroduction of nit r o- glyceri n, 
other munitions , and soaps . (North Africa an6. t he !lear 
-ast have over 15 mi llion head of cettle and 60 million 
sheep . ) 

~ . Ferro- Alloys - - The redit erranean Bas1n would helu 
Germony ' a situation . but would not su,·-~11 her def1c1enc.t.es . 

Germany has already been getting Tur key ' s chromium 
out put , which amounts t o over 20'· , 000 t ons annually 
and i s more t han Geraw.ny needs. 

She coul d make up one- half her manganese deficiency 
f r om Turkey and Nort h Africa - - and would ga i n more 
thnn she needs if she conquered as f ar sout h as the 
Gold Coast . 

Ger .n1:1n:; coul d t:,et some tin in iii gerin 1f she ge t s 
that f ar - - ry erhaos 11, 000 tons . 

,.either the Balkans nor the !.:edlterra nea n e.ree.s have 
s i gnifica nt ouantit ies of t ungsten , mol ybdenum, or 
nickel. 

5. Conner -- The .:editerranenn Basin would helTl , but not 
nearly solve. Gernmny ' s cnoner nr oblem. 

In 19.38 Gernany 1muorted over 270, 000 tons of conn er 
and 650, 000 t ons of cooner ore . 

Yugoslavia uroduoes ~, 000 t ons of oopp~r . but has 
already been exporting a substanti~ uortion of he r 
supply to Germany. The remainder will now beoome 
ava lla.ble . 

Cynrus oroduces about 30 , 000 tons of conper (ln ore form) . 

6. Citrous t r u1ts . gr anes. dft t es , tobacco . and wine are 
produced 1n large quant1t1ea in the t!edl terrAnean Basin 
and vtould be verY useful to Germany. 



-I GROSS "\ .., 
DA'I'E OF am. !ig. No , IIOV Oll 

__ L'!!.~~l! 'I'Olo':IAO! P.Olt'!: l'O!!l' PRES~~ LOCATIQL AJ¥11VAb.._ Ill Cl!rt liO.I.RD. ·-
11051011, l!t.SSACl!UsrM'S 

r OERI:.UI 
ss P. ULINE FRIEDER ICH ( f) 376. 7 4 . (,~11 Hamburg Collllllonvoa1th 

Pier ~o . 1 9/3/39 20 

PORT EVERGLADES, fLORIDA 

OER!W1 

ss A..'\AUCA (F) 398. 3 4.354 Bamburg 12/19/39 35 35 

BOSTON , II!SSAC!IUSE'M'S 

I'Ul.L\N 

ss DI :;o (!') 415-5 5.592 Go::.~ Eo~o lloiler oork~ 
. !a at !! .; .. ton. b/5/4o 45 45 

lml TORX , li . Y. 

I'l'ALIA! 

ss JJJ!!!RTA (F) 417. 7 &,1}1 Tr1eote Pier 2, Roboken N.J. 6/5{11() }1 30 

ss AASJ. (F) 4oli .l 5.441 Genoa Pier 2, Hoboken N.J. 6/5/ 4o 33 36 

ss .t.\JSSA (F) 4o4.1 5 .441 Trieote Pier 2, Hoboken !I.J . 6/6/4o 33 }2 

ss liRJ:JM:IlO (T) 343. 5 4,946 Genoa llevark Terminal N.J. 5/30/4o 4o }8 

ss W I LJ:Oli.L'IDC (F) 4oo.o 4, 657 Oanoa Pier 2, Hobokttc :Z.J. 6/2/40 36 }6 

~:EL?RIA. P.t.. 

I'I'J.LU.. 
~'\. 

ss .oPI':)IIl £'l"l'.t. (l") 398.9 4, 423 Sherwin Vi111aae Genoa ~ 
Do ck, Oloucoeter N.J. 7/24/4o 29 211 ~ i\ 

(F) - Froi~t Veoo o1 
(T) - Tuk Vo~u1 - 1-
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j· GROSS DATE OF 1\lW, NO. ~o . Nor.r 'fYPE JW(i! Li:l:GTI! TONNAGE I!Ol!l!l PORT PRESEh~ LQCATION AIUIIVAL Ill C!lE'.t OIU!Q_Al!.D 

I PRil.I.JlJU.PHIA, PA. (cont.) 

ITALI.All (Cont.) 

ss BXI.Vl:DEJUJ ( !') 437. 8 6. 889 Genoa llat. lletah Co., 6/7/4o 37 37 
!acon:r, ?a. 

ss MAR :>W.UCO (r) 4oJ.9 4,690 Genoa Sherwin •1111ama 
Dock, Glouoeater N.J.S/10/49 30 

ss SA!rt'A ROSA (7) J4ll.o 3,027 Genoa Sherwin Vllll&aa 
Dock, Glouoeoter N.J.S/6/49 28 29 

BALTIKORJ! 
1 liD. 

I'l'ALWI 

ss Ji:VP.O (F) 4o6. h 4,61!7 Geno& Anchorage No , 3 8/19/49 45 1+5 
ss Pn:TRO CAKPAJI".!LLA (F) 43Q. 2 6,l4o Genoa Dtad Anchorace 8/9/4o 50 50 

IORJOLl VIRGINIA 

ITALUI 

ss GIUAll (I') 382. 9 5. 473 Genoa AnchoTa«• •o• 
ott lfovport llevs, 6/11/49 50 50 

ss GUI DCliiA (F) 434. 2 5.06o llaplea Anctlorago •a• 
ott llovport llovo. 6/9/4o 511 511 

ss SA1l II IUSEPPE (r) 413. 2 5.071! Genoa .t.nchorace •G• 
otf llevport llewe . 6/8/4o 45 45 

(I') - 7rel~ht Veaoel 



<moss DAT>l Ol' REG. NO. :ro. ~1ow ~~~ 
t.tn LE:!iGn H ~!!I'!&! HO~rE POI!T PRES .NT !QCATION ABRIVAL 111 cr.<:• BOARD 

NJroiPORT !iEliS , VIRGI!:lA 
I !AI. IAN 

ss LACC!Ill (P) 43(>.8 5.9}2 frieote Anchor•&• "G• 
ott Newport Ueve. 6/9/4o 50 50 

ss VITTORI!l (r) 350· 7 3.349 Genoa .t.neb, ra.i!le •o• 
ott Nevo, rt llewe. 6/U/4o 35 35 

WIL!H!IGTOI1
1 

N.O. 

ITALIAN 

MS VILLARPX!IOSA (P) 396.7 6.255 Genoa Vut Jallk, 
Capo Pea.r River. 6/4/4o 50 35 

SAV A!ll:.l.!! 1 GiORG U 

I'ULUJI 

ss CLARA ( i') 4ol.O 6,1)1 Triute Seaboard Airline 
R.R. Dock 6/9/4o 50 50 

JAClSOliVILLE I PL.&.. 

IT.U.Ulf 

ss CO!il' IDSnA (J) li12,4 6,li58 Genoa Anchored St. Johu 
lli'r~r. 6/7/4o }1 31 

ss IRCANU (F) 413.1 4,1115 Genoa. Anchored St. Jolulo 
Ri'ror. 6/6/4o 4o 4o 

l(OJ ILI
1 

ALAJAMA 

ITALIAN 

ss IDA Z 0 (.!') l.o}.4 4,935 Genoa llobilo & Ohio R.ll. 
Pier No. 8. 6/6/4o li5 li5 

(7) & Fret,bt Veeeel. 
- 3-



; · GROSS DATE OF REO. liO. IIC. NOW ON 

TYl'l !lAME LE!IOTH TONNAGE HN.Jlil PORT PBESE!!T LOCAT ION AJlRlVAL IN em BQbPD 

llh ORLEAliS. u. 
/ 

I 'l'ALL\ll 

ss ADA 0 (7) 31J.O 5.234 Oenoa J.achor ed Mloo. Rh·! r 
.llciere Point. 5/J0/4o 45 45 

ss MOI/FIORE (F) 423.7 5.498 Genoa 4nchore4 Mi11 . Rinr 
Alt;iero Point , 5/3l/4o ~+a 118 

HOUSTO!I 1 TEXAS 

IT.t.LU!i 

ss MO~'GIOU (F) 392. 1+ 6,113 Genoa CHy Dock, Mo. 7 7/21/4o 50 

SJ.M JUJ.M, P.R. 

ITALIAN 

ss COLORADO (F) 386.2 5.039 CleM a J.aohored ott 
I ela Grande . 6/. 7/4o 50 50 

COLON, PJJWI.A . 

I'l'ALWl 

ss COJI'B B UNCAHANO (P) 650.9 23,255 Genoa J.acllorad orr 
Crloto'bal. 6/27/liC 

PORTLA.!ID 1 01!!:0011. 

I TALI.I.ll 

MS LDO! (F) 1167.6 8,059 Trieate 6/19/4o 55 55 

(l') - Frcicbt Veaoa1 
(P) - Paooenger Vaaae1 
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TMt S£C:PitTAPIV or THt TRCAIUf\Y 

W A SI"II,.OTO/Ot 

JanUA1'7 18, 

~ do~r Mr. President: 

I eo inclosing • ~•morandwa tr .. 

Herbert Gaeton, which is ael!- explano­

toey . 

Where do we go from her e? 

Tho Preaident, 

Tho 'llhl to House . 

Inol oaure. 

Sincerel y yours, 

) 



~!!2.!!!Ri! 

"-= Xn. llot~ 

rr.: .,., 0.•t.9a 

'05• kontatT ~;alh4 .. troa tb• r•na '' lCI:lO p...a. 
S.t~t.tC•f · l.ouarr U. a. ao.-s tr 11. ua '""'' tllltt • ClOut 
Oll•f'lll ouu•r • •• tT'tiD•portl.a.6 aoa. ••~•,e4 l'r•a.lll «ta•tota 
do . .... bela.g d.tporud to llta:tto.t:rue. 1' told t.L11 1•• u4 La 
Tttpoaat to h!t qutttloat a&14 tb•t tbt .. ,,,,. llla4 b••• •r­
TUSt4 •• • r .. w. t or requ•at. by the Dlpe.ru.•tu or .l~tUctt 
t\lppor\114 bJ tbe Suu O.PV'Uie~~t , e.d t.ha\ t.bt ouuer VKi.lJlA 

-

b.d plolli:ed \Ul .._. or tt.e lUll at Ml•t tll\1 .. , pro••~ la& to •I{ 
SaD J11u, Pvtno Rt.oo, wl:oN aht wol.lld &U t.bt o\latra ao4 10 oo 
to Ma.rtlatq~o~t wHb t.b.•. 'Ttlt Stonu_r, .. to be ha4 Jilt\ ha4 a 
tall rroa ltrt. Roo .. nlt 1dlo apote tor tbt 9Httdtn aa4 aa'kH 
\laat " llaYt Qt tb.tp nturot~ pti DOt. ~ to at.rHoi""' wUb 
t~• prlaoaer• unttl turll!.or ordtrt •-tf'• HMI'U4 . I tol4 U:e 
SttrfliU'J' \b.t\ t)t tDo..t.LGrA ... etU.er aear or U bt.a .1\I!IA, 
PIMMO Rtoo, d4 tht.t. W oo.14 bole! her tUre. 1M .. t.f .. t-o 
hYt 1\ 4Qae 1tR•41aUlJ ~ d~ed. that 1~ .... Nt DH:tfMl"J' to 
.. u U.. INCk -.lett I toa4 H wu t.qo .. ttlt t.o ttop tla• 
... u.r. 

I l.-.thU\t ¢tUM tU 4Vt7 orttftr t\ Co .. t ~. 
Llnt .. , ~. &d p,.. b.1a ,., .. ,._..,, ncceulaC 
U.t h OMk th rom or t\a ... ...,. •lt.• C.;tata Qe.U:er ... 
nport ktt to -· J. r .. at:nn." l&ur •• u~o.ePoM4 hQ; ta.. 
torw. ot tt.t .. ,..._. •• dft!t..S b7 C.ptala Cb&Utt: 

To U)(Al.GA: -?roc.~ to Ball Juu .ad •nt t r\U'tlllat 
ozdtrt b.tor• 00.9ltt~ vo.raat to Martlot~ut J.otaowlt4~•· 

lt. uplell'at4 lhu tb• llM.ALI.lA ht4 arrlud tt hn Jt.oAo u 6:)0 
•·•• ISttlilrd•J ud tl'a;t Htt40lua.rh:re t.•4 rntht4 • rouuoe •••· 
,.,. r•qutrLD4 rt911 •hJcb ••• aob tea~ ur~tnt tndloe~laa tbet 
\bt 0\lo\\tr Wftl 00\ LO lteYt 8aD Ju.D 1~tttt1y bUt tb•t tbt 
tona ot tbt ue...- at 4l'tl.tUc1 ~ Chllolletr -ould eonr tbt tt \1.1• 

t~tloa U tbt uruJ.ClA had UJ'ft4)' htt. MJllLII\011. ttlle4 •• 
11\)ah,J' .orauc t.o •hlu a. that th ell!pifr or u• ~ t.U 
etlalowt.sa.a r.o•IP"- or t.be •••"P· 

• -



THE WHITE HOUSE 

WASHINGTO N 

.Junaan 1&, 1841. 

JIDORAIIDU)l fOR 

fill &IORftAilY or !Ill !'UUURY 

1 - .. n41q JCMI \h1e wbOllJ 

oont14eD,1al ••or&lldua 'o read 

r. D. R. 

Memorandum t o the President , 
~ated January 13, 1941, fr om tr.e Chairman 
of the Securities and Exchange Commisei§n, 
rP attitude of the inve stment def ense 
bankers, and our nat i onal problems . 
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A\.iflltiODj O!e-pl ··~epp 

or d!recttoo ot tL• h•o~ttr,, 1 .. «boJoetcc • 
.,.,.eo, abow't.l1i •Japon• or htrol ... P'ro<l\lt\1, JJcl"'lp 
Iroe aDtl knp S\.Hl r,.. the U..hM but.u \0 Jtpu , 
h.Nh, S;aab, a:=4 GHat IJ'1 \.&.11, •• •t.v. by o..,.rt\l.rtl 
hnltU f;noud C:urllltt: lt• • ..U: . , .. hb~ 1~. 1-j;i,l.• 

l.ootoau.ro , 

i.•• .,...c-\t' .. J l , • 

S.rbert I. C..•tOD, 
Attlat.at ~,.,.rr or t~• TY9e•~· 



mors 01' Pi:'l'ROLIOII P!IODOOTS, 9CI.U' IROU .&.liD SCIW' STI!l. 
J'IION 'l"lii tllii'fiD S'i'.l.US :'0 J,&P.ll;, lt'JSSU., SP.t.l!O, A:.'D G~ :iiRJT.t.l:l 

AS S!ICMI BY m:PI-~TUU PE!IIUTS GJWI'l'J:D 

------ ·-- - -..,...-----,----- ·--- -----
• J-'PJ.:I RIJSSI.l SPAIN : GIIU!I' BRlT.f.DI ___________ _..:._ 

PzrROLJUM PRODUCTS 

J'uel and O..a 011 {iucluding 
Dia .. l 011) 

Cr\ld.e -

Blend-.! or C.U. i tora.la 
!UI:h Octane Crude• 

J.ll Other Crude 

Gaaoll.lle -

Gftaoliue .l .. 
Oeaoline :ae 
J.ll Other Gaaoline 

Luoricatinc Oil -

AY!8 tion Lubricating Oil••• 
J.ll Otbor Lubrlcatiag Oil 

Tetraeth71 Lead••• 

• :aooatere• , eucb u ho­
Ocune, leo-Bax&e, or 
ho-Pe tau 

SC!W' IRON .&.l:D SC!UP !'l'DL 

liwaoer 1 B•&'f'7 MelUnc Scrap 

J.l l Othor Scrap 

85.000 llbla. 
62.<>44 !bla. 

84,019 :soh. 

7,863 :Bbla . 
129. 7911 :Bbla. 

Office ot the Secretary of t he treaeur7, DiTiaiou of .Ruearch and StaUaUce. 

168,986 Bolo. 

6o,ooo :ao1e. 

112 ,11os Bolo. 

61 ,687 :Bbla. 

2,120 Tone 

11, 759 !'ona 

Source: Office of Merchant Ship Coutrcl, !'reaeur7 Depart=ent. 
7ebruar,r 17, 19111. 

• ~ aahrllll froa vhlch '117 COIIDUCial diaUllaUon t here can be oeparat-.1 
acre thau 3 percct of a.tation aotor fuol , I:Q-dl'oearbon or !l7drccarbou 
alxture - Preeident '• rej!Ulatione of Jul7 26, 1911o. 

•• .ly1at1on O..ooline. 
••• .la defin-.1 1D the Pruident'• r~t,"'\llationa of Jul7 26, 19l!o. 
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~lb r~~ THE SECRHARY 0~ TH£ TREASURY 
~ \J WAaH INOTO N 

February 20, 1941 

Uy dear Mr. President : 

I sub~t for your information a 

memorandum prepared in the Treasury 

Department regarding the application 

of customs duties to imports of def ense 

materials . 

Faithfully yours, 

Treasury. 

The President, 

The \lhite House. 

Enclosure 



Re: Apllication of customs duties to imports of defense 
ma erials. 

All articles imported into the United States are 

sub ject to duty unless expressly exempted t heref rom and 

no general exempt ion exists in favor of articles imported 

by or fo r the use of the United States or any department 

or agency thereof . The Tariff Act of 1930 provides 

specifically for the free entry of certain articles such 

as books , maps , charts, etc . , imported by or for the use 

of the United States; but there is no free entry provision 

in the tariff act f or articles likely to be classifiable 

as defense mat erials. 

The only provision for free entry outsi de the tariff 

act likely to be of interest in connection wi t b imports 

of defense materials is found in the Act of June 30, 1914, 

38 Stat. 399 (U. S. C., title 34, sec. 568 ), which pr ovides: 

"That hereafter t he Secretary of the 
Navy is hereby authorized to make emergency 
purchases of \var material abroad : And 
provided further, That when such purchases 
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are made abroad, this ~terial shall be 
admitted free of duty. "!/ 

In connection with recent purchases by the Navy 

Department of copper and zinc, which material s at the 

time of purchase were l ocated in customs bonded ware­

houses within the United St ates , t he Treasury Department 

took the position that i t would not quest ion a categorical 

certif icat e of the Navy Depar tment that the procurement by 

it of such mat erials constituted an emergency purchase 

of war materi al abroad. Pursuant to such certificate 

the customs off icers concerned have been authorized to 

release the copper and zinc without the colle ction of 

customs duties or import duties. 

Article 314(d) of Customs Regulations of 1937 

provides as follows: 

"Estimated duties need not be deposi t ed 
on shipments consigned to Government depart­
ments or bureaus or aut horized representatives 
thereof, nor will the bond above provided 
for be required in such cases. After due 
entry t heref or has been made, such merchandise 

!/Temporary provisions in similar language with reeard 
to purchases of war material by the Secretary of War 
appeared in the fol lowin; appropriation acts : Act of 
June 6, 1896 , 29 Stat. 2o0 ; Act of March 2, 1907, 
34 Stat. 1062 ; Act of June 15, 1917, 40 Stat. 201; 
and the Aot of February 23 , 1927, 44 Stat . 1137. 
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may be immediately released. On liquida­
tion of the entry the collector wili state 
the duties due on vouchers, in duplicate , 
and present them for payment to the proper 
department disbursing officer. " 

Under this regulat ion it would be entirely possible 

in t he case of importations for immediate clearance 

through cust oms, which will be released v1ithout deposit 

of estimat ed duties , for t he importing department or 

agency to find itself without funds to pay the voucher 

for customs duties. In such case the importing depart­

ment or agency might appl y to Congress fo r a specific 

appropriation to pay the duties, or the cl aim might be 

closed on the ground of uncollect ibility. 

A more direct way to meet the situation, if it 

is determined that duties should not be payabl e, would 

be to seek l egislation. This approach has already been 

considered to some extent. A draft bill was informall y 

submitted to this Department by the Office of Production 

Management. A copy as revised by this Department is 

attached. 

Attachment 



77th Congress 
lst Session 

n; THE HOUSE OF REPRESEN'fATIVES 

A B 1 L L 

To exempt strategic and critical materials 
from customs duties and internal revenue taxes 
in certain cases. 

Be it enacted by the Senate and House of Representatives 

of the United States of America in Congress assembled, That 

no duty or internal revenue tax shall be imposed or collected 

upon any strategic and critical materials procured in accord­

ance with the Act of June 7, 1939 (U. S. C. , 1934 edition, 

Supplement V, t itle 50, section 98-98f) , or section 5d of 

the Reconstruction Finance Corporation Act, as amended by 

section 5 of the Act of June 25, 1940 (Pub. No. 664, 76th 

Cong. ) , and entered, or VI ithdrawn from warehouse, for consump­

tion on or after the day follornng the passage of thi s Act by 

or for the account of the United States or any agency thereof, 

including any corporation all the capital stock of which is 

owned and controlled directly or indirectly by the United 

States, when such materials are, or have been, impoPted or 

brought into the United States or any of its Territories or 

possessions (except the Philippine Islands). 
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Soc. 2. In the case of the sale by the United States 

or any such agency of any such material imported or brought 

into tho United States or into any of its Territories or 

possessions (except the Philippine Islands), no tax shall 

be imposed by reason of such sale. 
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TREASURY DEPARTMENT 

INTI:R OFFICI: COMMU N ICATION 

DAT& llar¢h 101 194]., 

TO Secretary Uor,.nthau 

Mr. Cochran (abrid&ed b;y F. K.) 

Theee a.re the channels th roU(!h ,mieh the Treasury obtain• detailed informa­
tion about. the British financial position: 

FINAIICES 

(1) Enr ainoe the Fall of 1939 the Secretary has had confidential accau to 
the account& of the Bank of &lgl.Md 1 1 spacial fund in the Federal Reaarva Bank of 
llaw York for the purchaaa of war uteriala here. The Federal Reserve ilank reporta 
to h1a weekl,y as to the exact total and .ov«Dent ot funds in thla account, includ­
ing the !dent!~ of ~ees. 

(2) The Federal Reserve Bank auppliu the Treasury weekl¥ nth a atatement 
ahowing all dbburse:uents , throU(!h the British Purchasing Comd.osion ancl other-<dse, 
macla fl'OIII the accounts of the British Oovemment &ncl the Bank or &lglancl nth the 
Pederal Reserve Bank of llsw York . This gives in detail the sources of such funds , 
whether coming from seles or gold or aeouritiee or !rom other credits. 

(3) Foreign Service Officers report to the Treasury whenever gold shipments 
to the United States are made. 

(4) Conetant liaison nth Sir Frederick Phlllipa and his assiat&nts 1n llaah­
in£i.on hu enabled the Treasu17 to obtain 8\lCh information as t he Brithh han re­
prding (a) their awn and forai&n gold holdings , (b) the OJIIOllllt and location or gold 
balonging to the British Govem.ent, and (c) arT¥ special lntora,.tion we mq require. 

SEC!IRITJES 
The Treasury is kept 1nto.-d dail,T or the act1Tit1ea of the aacur1ty UJMI't 

aent hera b;y the British Oovemment to 111&1\age the sale or officiall,T owned securlUes. 
At the atart of this arrang11unt, the British provided the Aarican Trea&U'7 nth a 
detaUed lht of all Aarican aecuriti .. registered nth the British GovernM~~t . The 
ciAilJ' report ohon, (1) total aalu or aacuritias, indicating the nllllber of aharoa 
and the dollar proceeds, and ( 2) an it ..Used liet b;y name and amo~mt or all secur­
ities aold each d&T• 

ptRECT .Il!V!SM2fTS 

The Trea1Ur7 and the s. E. C. are in close touch nth Sir Edward Peacock, who 
Wt\0 sent to this comtr:r at the end of Jmuary to overaea the liquidation ot Brithb 
diraot innat.m.lte in the United Stat... His Tarioua propoeitiona are atudied 't!r the 
Traallll7' a General Cotmsel before baln6 cona-ted. 

Por the put two ....,tba the Brit~in6 C-=iuian baa aent the Treatury 
a ciAilJ' liet ot the oontraota 1t would llka to place. l!:ach auch liat 1a oounter­
IJi&ned q, Sir frederick Phill1ps to indicate that flalds are ava.llable. The Britbb 
are not tree to proceed with theae contraate until. th"7 haTe the approval or the 
Secretary or the Treasury in each cue. 
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T~~t~A• u•v Ot:ifi':AIIITMI'HT 

0 .-0'oCC ., ,. .. c Src:~~tnA-
W.-.. .. o..-o TOW 

Jl.orch 19, 1941 

~I 

WJ do or Wr. Forster: 

I thought you might like to 

hove a photosta t of the incl osed 

letter to the Pr esident for your 

!!lea. 

You.rJ sincerely 1 .--

~~ 
Prlvote Secr etary. 

Wr . Rudolf Forster, 
Extcut1Ye Cler~, 
The White House . 

Enolooure . 



TlU: 5CC,_[TA ,_V or T'H[ T'IIU:ABU,_Y 

!.!arch 17, 

~ dear ~. Preaident : 

I should like to renew =1 objection to the attached 

draft ot a preaa release au~tted by Secretary Sti=aon on 

frida;r. 

Secretary Stimson's proposed press ra leaae states : 

"Tha position taken by these s ~ates [~tioh 
impose sales and similcr taxes) has caused 
ouch uncertainty that materielmen are 
threatenins not to sell and contractors 
are threatenin; to atop work. " 

So lon~ as the Federal GoYer~nt continues to reimburse 

contractors f ur state and local aales taus as pt.rt of the 

contract coat , there is no reaoonatle basis for any contractor 

~ho r~rka !or the O¢vern:ent on a cost- plus-a-fixed- fee b•sia 

to threat111 to s to? • or!: becauao of such ahte and local taxes. 

The pro?oaed press re leaae also stetee: 

"It is obvious thnt, if those taxes are 
Mid, certain favored ahtas r.ill be 
'md•lv enriched at the ax enss o: the 
natlo~al defe~se rroir&2 and of other 
statu . • 

This ••~k• to i solate one a:all rhase of the whole tiela o! 

Federal anJ atate tax icu:litiu and fails to tal<e into 

conaider~t ion the brosder a1pect1 of the ~~~•r-;overuc9nt~l 
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immunity problem. 

The legislation suggested in the pre ss statement 

proposed by Secretary Stimson would compel us to give up 

our present efforts (1) to end the exemption from Federal 

taxation of the income from future obligations of state and 

local governments, and (2) to give state and local govern­

ments the right to tax the income froD future Federal 

oblieations. 

Furthermore, it would place us in the untenable 

positi•m of tr;,ing to collect ta.xes on all private income, 

even if it is derived fro~ a ~tate or municipal government, 

while at the same time ~reventing the states from taxing in 

a non-discr ini~atory manner purchases of private contractors 

because they have a contra~t with the Federal Government. 

You and I have been disturbed for soJ~e time by the 

overlappins of l?ederal, state and municipal t axation and by 

the inequalities resultin;~ f roz;. the doctrine of reciprocal 

immunity. The Treasury has been trvino- to clarify t hi s situa-. .. 
tion in Con~res ~ and in the courts. 

In carryinJ out the pro&ra= to end tax-exemption, the 

Bureau of Internal Reve~ue last FriU&y began a test case 

against seven bond:lolders of t he Port of New York J.utborlty, 

for the f Jrpo : e of settlin6 the constitutionality of a 
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Pecleral UOC. tu on future atate IJld local obligati ODio 

Oaoe the oourta h&Ye eatabliahed the Yalidit7 of auch a 

~. it will greatl7 faoilitate the enactment b7 Congreaa 

of the ahort ud aimple atatute twice recommended b7 ;you 

to en4 the !wnnlt7 troa income tax of theu iuuea. 

An !m:mm! ty bill of the sort auggeated b:y Secretary 

Stiuon would, in '8'1 opinion, frustrate our etforta in tilia 

Ureot1on and might re:::Dn for 1111J11 :years IJl1 hope of repeal­

lag the uemptlon in the Internal Rnenue Code of state and 

.unicipal iuuea. The question of t he ta.xability of atate 

and .unioipal bondholder• upon t he interest they receiTe i a 

oloael1 analogoua t o that of the taxability of article• 

bougbt or used b7 a Federal contractor. In both cases the 

ezpenaea of the GoYern.ent might be l essened if an exemption 

were granted, but t hia ia not an adequate baai a for asserting 

t.munit7. The aound teat ia whether the taxine statute 

diacriainates against the Federal GoYernment or against a 

Federal contractor i n f aYor of other taxparera. To prohibit 

the impoaition of state aales taxes as suggested b;y Secretary 

Stialon abandon• t hia teat and substitutes b7 legislation 

the reciprocal immunity doctrine onl;y recently discarded by 

the Supreme Court. 



- 4-

The taxes of which the contractors now ca.plain are 

not discriminatory. The; are state sales taxee, gaeoline 

taxes and the like, which are applied equally to Federal con­

tractors and to all other taxp&Ters . 

The burden on the Federal Government resulting !rom 

state sales taxes ia a normal incident of the organ.izat.ion 

within the a&me territory of two governmente, each posaeaaed 

of the taxing power. 

Our Treasury estimates, incidentally, ahow that the 

additional cost to the Army and Navy as a result of such state 

and municipal taxes would not exceed $5,000,000 a year, and 

that the total additional cost of cost- plus contracts for the 

whole 28 1/2 billion dollar defense program would not be over 

$15,000,000. On the other hand the Treasury will ultimately 

receive additional revenue of $200,000,000 a year if it auo­

oeeda in ita attempt to end tax-exemption of interest from 

future state and municipal securities. This f.igure is, of 

course, baaed upon present income-tax rates, and will be in­

creased materially by the higher rates we shall have to im­

pose to finance national defense. 

Uoreover, Secretary Stimaon'a proposal would also 

prevent the atatea and municipalities from derivinc additional 

revenue from Federal defense activities to pay for expenses 
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incurred as a result of those activities. 

I! we must choose between Secretary Sti.maon's pro­

posal and the Treasury's prograc, it seems to me that we 

should choose t he legislation which will not only result 

in a !ar greater saving to the Government but which will 

help us to build a more equitable tax system as ~ell . 

I strongly recommend against the issuance of Secre­

tary Stimson' s press release and the introduction of the 

legislation sugeested by him. 

• f 

Se 

The President 

The '~'hite House 

Enclosure 



I 
I 

I 

...--
1' , 

I 
-­• 
I 

IIY attention has be~n called by the Wu and Navy 

Depart.Dents t.o a aerioue condition caused by uncertainty aa 

t.o the applic~tla1 of atbte sales and similar taxes levied on 

contr actors e~aged on national defense 9rojecte on a coat-pl~e-

a - fixed-fee basis. 

Eighteen atat~a have held that t axes of thia nature 

are not applicabl£ because of Federal ~ity, and a nwrber have 

not. ruled m the question. H~ever , sever &l states hRve held 

that such taxes do apply and have taken actl ve et~pa to make 

collection. Tho r.osl ticn tlllcen by these at• teo has c&ua~u such 

W1CE'I'taint y that mat.erielmen are t hreatenint: not t.o sell and con-

tractors are thr eateniN; to etop ~·ork. It 1• obvi <>US thllt, 1f 

t'l<>oe t axes are paic , certbin favored sU.tea will be unduly enriched 

a t the OX?enee o f the natior~l defenaP nro~r~~ and o! other atat~a. 

·• deait:ned to clarify th1B e1t.uht l ~n . bUn t il the n:1tt.er la a djuate1 

tte Govenv>ent. wlll r o t'rt.in , wh<!re t.racticable, fro. phc!r-€ any 

cost-olua-a-l'ixed-fee cr.r,t r acta in tho3~ nates wll! ch ina! at u·.nn 

ar.olying thd r taxeD to trU>s~ctir.>na cover ,.d by such cnntractl . 
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AfiR 1 5 194! 

MBIIOIIUDUII 1'011 'r!IB PIIISIDI!ft 1 

'rheN 1a 8w.lt\ecl '-it.h tor your a.pproY&l prcpoeecl 
u~'-ta w ~lw llecNt.u-u. ot t.he !l'euur)' ancl linT J:lepAM­
....w .U..\1111 tl,050,000 fr. hnda ...S. eYail&ble in tlw 
•Date- .Ud l!•wJ-ntal Appropria\ion Act, 1941• to ~ 
!levy ~~ tor "" 1n repeirl.ng • certein Br1 t1eb .,. ... 
Ml 1dentiftecl by t.he nq-t -ber 8w.lttecl b:y ~ BrlU•h 
!llepeir 111••1on. '!'he .,ric ~o be doaw 1e ~ u ton.,.., 

After apptotal, llr. ,...ter will return ell ~ to t.he 
a.u-u ot tlw Budpt tor l'urtber prooNIIina• 

(Sigaed} Harold D, Sml tb 

Direotor. 

In Pr~ ''I •nt • .... :li n' " .. ~ 4.1 n 
"f.-1 mo '"or ll. IJ .~ . 

""'11! ,.,, ..... 'n ·· ... 4't,. 
shonlt l ., 1 u ' •:.1 xcn"'t 

,. VI' or' L . ··ec-'"fi t 
co~· ~ r F.Hr u . 

~~ R" 



THE WHITE OOUSB 
WASKINOTOJI 

~ .._ ID'. SeonUI7a 

~ AU .t.u-Uoe •• ----

a.aler ~ pnrle1- ot the act eoUu.t "AD Aft w 
.. W \be ...,_ ol ~ ltllW St.aW., • L;; ouud ...... 
U. 1941. I _..,. Milo \be tGll.w1Qc al.1atMa\ oL .t.­
to \be lln7 D ; rt ~ h'ca ~ 1H cprioU- proi'1Md bT 
\be ~-AU S'Wl at.ol 11$; opr1&Uoa Ao\, 11}41,• 
%5 uuud ~ 71, 1941, oo t.U.Oa 

Mft P'nl!!l!! 

,.. \ooUJIL 1Mpoot.1tlc, JII'Orin&. J'llpW­
illc. ou\t1\t.1tlc, rn uuoas.,., or oUw '• 
P'M1nc u ...,cl-'dnc __. OIJ7 dot­
G'Uol-= tw the puw t. ol 01J7 OOWU) 
..... dot- the I'Ne1det. ~ 'i'it.ol to \be 
dot- of the !tilted lt.aW., 111aldJai -n.o 
u4 ....... I Ul aN IDUOD u w1Ua, W bo 1D 
...U.Uaa to the-' .U..ted bT w 1D 
.u-uaa •· 2 dated .lfr1l ~. 1941 •••••• 11.050,000 

n- a: np tor \be 'I t.nMtw ot t--. _. 
..tws.. \be lln7 D 5 ? \ .._ UaU ._ ...._ -.. 

ss 1 raq :ro-w, 



THE WHITE HOUSE 
WASHINGTON 

I line .,,. • ._. t.he •• fd 11,*,000 traa t.ba approprlat.ioa pro­
'li.s.d b)' t.ba ~t- lld Sappl ot.al. Appropr1at.1on Aot., 1941,• .....s.r 
t.ba U.• "PPr teat.ing, :lnapeot.1nc. pt"'\'1oL rapa1.r1n&. out.ti t. t.1nc. re­
ooodU1on1oc. or ot.herwiae plaoin& 1n &ood woft1na cmt.r azq clat­
art.i olea tor the con~nt. of uv count.r)' -'- clat- t.he .Praai.clo.nt. 
.._ 'lit.al. t.o the dataD88 or t.ba U01tecl Stetea, 1nclllll1ng Ml"rlc:.a Mid 
up8DHa in connect.ion t.hei'Wi til. • 

You are aut.horind t.o enter 1nto ...-l.~t.a at \Ilia u. .. u 
lol'nns 

a.pa1ra Mid alteret.iona to Brit.illh "NIMh 1n 
ac:cordaMI nth nca-1. Ho. len, trca the Brit.iab 
a.pa1r 11aa1oa • • • • • • • • • • • • • • • • • • .ti.oso.ooo 

'l'h1l all-t.i on 11 auppl ni.al to the\ ooa\a1.Ded in Allocat.ion Jlo. 
2 wooed b7 • .., April 5, 1941, Mid w1\111n t.he tot.al -ant. or oc.ait­
.nt.a ut.boriald I'IIOIHI7 adJ•t..l\1 llq bl ...S. be....., the UOan1.1 
~ad tor the ditt....,t. Nqllee\1 t.o -1. ~\1 for the ooapla­
t.loo or \he 1mrlt autbor1ald to be~ 

!tOm fd t.M tlanda t.re1n ellaoat...s .q be ~ to N1abunl na'ial 
approprlaU.O. tor the .u. or .n.r1al 00 band Mid llald for t.ba -rlt 
beNin IU\borl.ald (other tbiD III'UU.. OUTild in 1114 1anld troll t.he 
Ja'ial Suwl7 locouat.) aeept. 11 ~ ~ bl ltpeo111call7 auUiori.lad 
b7•· 



THE SC:CA£TARY OF' TH£ T~EASURY 

W AaH I HOTON 

JIU>e 12, 1941 

Mr. Preddent: 

~ I 1nYite 7our attention to the feet t hat 

fro:a J~me 3 to J~me ll there hen been eonewcaated three 

trend era froa the Bank ot JeT&' 1 dollar eeeo~mt at the 

J"ederal .!leeerno Bank ot II..., Yor k to the !lev York apney 

of t ho Yokobame Specie Bank, tor the account ot the l et­

ter'• Tokyo office. The1e tran1action1 totaled $14,000,000. 

The Treaoury vill continue t o obllrTe whet her there mey be 

e hudeney on the part ot t he Jlll)&nell to vithdrev fuud1 

f r o:a JaYa. 

'Dle foresotnc infol'lletion 11 being conn7ed &110 

to the Secretart .. of State, War and Xa\'7. 

The Pruident, 

The llbite Bouae. 
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,IJ THt SIC~ITA~V 0~ THI Tl'ttASURY 

WASHIKGTON 

Kemoranduc tor the Preal dent 

What aesete di d the Nazla have available t or expendl~ 
ture ln the United Statea before Germany waa brought 

under foreign tunda oontrol7 

Mr · John Franklin Carter ' s (Jay Franklin's ) megor~ 
ot June 12 . denllng with t~ove toplo . grentlY under­
estimates ~he aaaeta !bloh ¥hg Naz1a had Rvallable tor 
expenditure ln the United States before tho recent extenalon 
ot foreign tunde control. 

Wr. Carter rightly emohaolzea the extent to which 
German 4&aets ln the United States have gone i nto hldlng. 
Dlaoovary ot the true o~erahip ot such hidden German 
assets w111 be one ot the moat 41ft1eUl t problems ln the 
adm1n1atrat1on ot ou_r rorel gn tunde control. 

However, ~r. Carte.r 11 ln error l n sa.ylng that: "The 
only ' tree ' German reserve ot dollar exchange l a t he 
approximatelY $50,000 , 000 1o Amor1oan aocur1t1oa bold in 
t rus t 1n Swltz.orland tor the account ot t he German Dye 
Truet •. Further, he 1a reoording a mistaken bello! when 
he aaye that : •oergan tunde in t he United States are not 
believed to amount to more than $lo,ooo.ooo 1n cash and 
aeour 1t1eo". 

The tollowlng is the true o1oture, 1n accordance with 
the best information •va1lable betore we have oo~pleted 
our i nventory ot tore1gn proper ty in th1e country and with 
due all owance tor gape ln our knoWledge or the aaaete con­
vertible into dollars ~nioh the Na• 1• bol d 1n other 
oountrl ea: 

1. ~ - - It 11 not at All 1m~2JR1bll ~bA~ ~be Gtroant 
heve &a much aa li/4 billiOn o~iQid; iDart frO; Fririoh Sol d . 

Soae gol d they no doubt had when the war began. 
They may h•ve taken over eome o f the $6g.ooo, ooo 
ot Pollah gol 4 Which th.e French moved to DaUr, 
besi dea euob private gol d holdi ngs ae were l ett 
in Poland. The British report that the Germane 
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oe1•ed $16oiooo, ooo worth, rro= ott1o1&l bold-
1ngo, 1n Ko land. Probably about Sl90,000 000 
wor•b ot 8o111an gold (but pooo1bl1 ao ouoh ao 
$26o, ooo, OOO) 1o b01ng turned ovor to tb .. bT 
Franca. They have certainlY acquired aoae 
Swodlsh gold, and thoT bavo probably acquired 
tome Swlee gol~ and tome Ruas1an gold . Tbey asy 
ba•e aoqu1re4 aoae pr1 Yate gold 1n A.laace-Lorralne, 
!tl81U2, the Netherlan4e, eto. 

2 . ~•r Balanoee -- ~l!noee in the Un1tod State~ 
OermanYI gwzvl.am.IJ!t amall , bu: •be hao aubat antl.al 
balance• lo other oguntrles wh1~h· b!t~!! ~he re~!n~ 
txtena1on ot our torctgn Iunde oontrol. oould bt oooYerte4 
ln;o dollar• at w111. 

Otrc.ny 1 e known dol lar balance• ln the United 
Statea are now only 86 alll1on . 

By tar the luger p.ar t or Germany' • doll&re l".A ve 
been held 1n dollar accounte (or local currency 
aocount1 convertible lnto doll are ) ln Swl~'erland, 
Spaln, Por~ugal, Sweden, and Latln Amerloa . It 
11 trOll theae accounta t hAt Germany dld draw 
tho dollara to pay perhaps a o muoh aa 8100 1 000 , 000 , 
t1nee the outbreak ot war. tor the repurob&le 
ot Oerean eeour1t1ea t or.aerlJ held by rorel~nere 
and t o buy up branch plants 1n Oeraanr owned b1 
foreign oorporatlont. It 11 •lth ~heee 4ollart 
that - - wh1lo abo hao only $6 •1ll1on on 4epoa1t 
1n the United States -~ GermAny la curr entlr 
&&king otter• totalling many tent ot ~llllont 
of dollara to buy up Aaerlcan-owned branch planta 
in o.r .. n-aontrolle4 territory. 

A !reaau.rr atud.r ot kno.-n O.ra.an long-tera 1nveet­
atnte ln the United Statee, b&etd on the withhold­
ing tax returns, eetlmated the value of euoh aaaete 
ot tho end or 19~ at oporoxtmatoly $)5, 000 , 000, 
Th11 cetlaate me.t:ea no &llon.noe tor concealae.nt 
nor ror 11qu14&t1on alnce t hAt date. 



Oeraan7 hal acquired control or United State• eeourltltl .ntch mar total hundred• ot a1ll1ona ot dollar• throuab her a4mln1etrat1on or the oooupled oountrltl. Such United Sta tet eeour1-t1ea, tor••~l7 belonging to nat1onale ot the occupied oountrltt , aa ~~ ha• not contlaoated~ purehaood ( w1th tundo ouppl1ed b7 the oooup1od oountry) 1 or brousht under German control b7 the aeeuaptlon ot a~n1ttrat1ve author1t7 o•ar banks and aecur1t7 agente, have bttn requlred to be reglet•red ln apeolal blooktd accounte. However, we hope that o~ control• wtll now render tbt l 1qul4at1on ot thoee etourltiee ln tho Un1to4 Statoo lmpooo1ble. 



,/ JOHN FRANKLIN CARTER 

t 210 lilA, ftOlt..f.t ...... IOllDllfO 
W A&HilfOTOlf,. D. C. 

W.uopolltaa 4112 
MettopoUtQ 4113 

J\lnO 12, HU. 

Ml!l!OIU.NDUl.! ON OE!I!JA!l FU!lDS AVAIIABLK FOR 1!AZI PURPOS ES lll T!Ul U.S .A . 

Reports to Frock Page or I .T. & T. from Colonel Behn 1nd1oote 

that the only • tree" Gel"D'.d.D resel"Ve or dollar exchn.nge !a the &ppr ox­

imat.ely :iSO,OOO, OOO in American securit ies held in trust in Switz.erland 

ror the account or the Oell:ltln Dye tfrouat. 

N&z1 e.uthorlties a re permitting troding on the ~aterdam Bourse, 

etc ., 1n cert itioa tes tk&~ which represent nmerioan seou~ities aetzed 

in occup1cc1 territory or taken under what omounta to roroed sale rrom 

tboir inhabtr.e.nt a, These securities ore held by the Oerman o.uthor1t1cs 

against tho oertitloatea. Otter was m.e.de to pur-chase I .T . & 'l' . proper­

ties in Germany with such cortltica teo; otter was refused . 

Ce~n funds ln the U.S. are not believed to amount to more than 

JlO , OOO , OOO in cash a.nd securities. Ltueh more ha5 gone int o h i d1ne : 

eate· deposit boxes, dummies, eto . and is being hol d for uae as needed 

by the Ge~QD author i t i es . Perhaps a sudden freezing ot all aa to -de­

poa!t. boxes might locat.o t his currenoy etc . 



WA ... I NOTON 

J'UM 24 • 1941. 

Il c1••• -. cr••~ plta1ure to ••a4 10~ a cop7 

or tt.e report w b.at t.t.ad 'b7 Rur Ad.airw.l CoYell lD 

hllnt that )'OU will be iDU,..Ued h rN4.1.r.c 

o r tJ:Ie bro1c at"tct ND4tre4 t:J Chht loataqln 

perao~U~el o! tb ••nel. 

,. Ybitt ...... 
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United Statoo Coaot Gu8rd 
Btlldqv.rtero 

GOV''P' "'*T 

Addreto the Co-ndant, U. S. 
Ooaot ~rd and Refer t o No. OP-601 

612 
650 

United Statee Coaot Guard 

VJ.SBliGTOJ 

17 June, 1941. 

ICDIOBAIIIOII JOil Atohtut Secreta17 S.rbert I. Gaot on • 

SubJect I Oruioe lleport of the Cutter OIJEIIAL Ollllll for the 
period 3 11&7 - 8 Jllaa, 1941. 

1. '!'be attached copy of a lleport of the OINX!l1L GI!DNJI: for tbe period 3 lla7 - 8 June, 1941, 1o Otlf-axplaMtory aJI4 1o forwarded tor rour 1nfozw&Uon. 

2. '!'hie ie an ezce11ent report o! duty ve11 done , and Ohie! Joatevaln C. L. Jord&D, ComE&Ddinc Officer, GIIERAL ORIEKK, lll>d the entire peroonnel of the Yeooo1 a.re heine oent 1ettero of eo£mRDdetion b7 Bee4quertero. 

3, Photot;I'I!J)h• re1atinc to thle inddent vill be !orvarded to 7ou in e dar or tvo. 

(Sipecl) L. 0 . COYall 

L. C. COlnL, 
Bear Acl.ira1, U. s. Coaet Guard, 
Actinc Oom.andant. 



from I 
To 

SubJec~l 

l. 

F1ra~ lndoraement 

Commander, Boo~on Diatrict. 
CollllDilndant. 

BOSTOJ DISUICT 
Booton, Kaeaachuoetta 
ll June, 1941. 

C:&IIERAL CIIDD1 Cruioe repor~, 3 Ka7 - 8 June, 1941. 

rorvar4e4, epproTe4. 

2. The ext raordinar;y experience in aearch and reocue of 
the turT1Tora vaa performed vith remarkable intelligence, courage end 
ae..,.nehip. 

3. It ie recommended that Chief Boatovain Jordan be g1Yen 
higbeet commendation b7 ~he Department. Hie foreeight in eo~1m•t1~ 
the situation end t&king proper action vith oligbteat informa~ion vee 
Ye r;y unueual . 

4. Paragraph 6 1n4icateo the neceoaity tor coordinating 
Codea. 

6. Trantmieeion ot thie oorreapondence b7 regiatered mail 
1o authoriud. 

T. J.. SI!ABLET. 



t 

401 
612 

'I'IIJI:ASOIIT 

. w.,.,,,. 

DlliPAIITMEI'I' 
Coaat Guard Cutter 

OE.IIDI.L GIIUD United Statea Coaet Guard 

lro•t 
'l'o 1 

Voode Hole, Maae. , 
8 June, 1941. 

Comaanding Officer , GEKERAL GBIIKI. 
Co~Dd&nt (Tia Co..andor , Booton Diatrict). 

SubJect: (IEHEUL OJIUIIJI: cruho report 3 Me1 , 1941 - 8 June, 1941. 

lleferencea: {a) H/L 11 March , 1941 (OP-612) with ineloaed aehedule. 

lnclooure: 

(b) Report of Principal Oeeano&rapher; aeeond cruiae aeaaon 1941 (6~. 
{e) GJ:I!EllAL GRDNII 211827 May. 
{d) H/D 212254 Mq. 
{e) GIKEIIAL ORiEIE 222116 MaT· 
{ f) IIOR'I'I!LI.ID 242210 May . 
{&) H/D 281800 Mq. 
(h) GEKEIIAL G.BniiE 282125 May. 

{1) Letter from Chaplain to Miaaiono to Seamen. (Copy). 

1. In accordance with reference {a) the GENERAL GREINE depa rted from 
Wooda Hol e at 0945 May 3rd, 1941 to continue tho Oceanographic progr..,. in 
connection wi t h tho International lee Patrol, errivi n& at St. John 1 o, 
lewfoundland for fuel and water at 0900 Me,y 7th. 

2. Departure waa t&lcon from St. John ' • at 1020 M..y 9th and the 
current eurvoy wao r eoumed at 1450 May lOth at atation #3430 In 430 14'1 -
so• O?'W and continued t o ata tion 13481 In 46° 20'1 - 49° OO'W at noon the 
20th May; the oo1entif1c report ot thia aurvey to covered by reference (b) . 

3. lrom departure at St. John'o to conpletion of laot oee&no&raphic 
otatlon, a period of 266 houra , danae to& waa experienced a total of 182 houro 
or 68~ of tho time. On three occaolona durin& thio period the GENERAL GREENE 
wao f ound to be in tho aldot of iaat-bound convoyo of about 30 ahlpa in 
formation without lltbta and ma1nto1n1ng radio and whlotle allonce until danger 
of colllaon waa Imminent. 'l'hlo 11 a hasard that did not ex1at previoua to 
laat oeaaon when the lee patrol vaoae l wao Informed of pool t lono of veoaelo 
In tho area bf radio. 

4. Ever,r opportunit7 wao uoed to beeoae familiar with t he oound 
oquipiMint and a record kept of the reou1to, which varied &rntly. On one 
occealon the ~.0. ~.ve excellent reoulto up to 5600 7&rd1, on another occaoion 
&&elnot a known terpt, but 400 7&rdo waa obt&ined. Upon eo:apletion of at ation 
f3481 the veuel cruhed t o the northward ecrou the Labrador currant In aeareh 
of ice to experiment with t he ooUDd equip .. nt, in compl iance with reference (a). 
Duri ng thla 4&7, nine •a.s.s. auba.r ine attack" alerzo were received from 
Britlah voooelo about 800 •!leo lorth of uo and about 1?0 milea S.S.I. of Capo 
farewell , Greenland. 
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5. On the afternoon of the follo~iD« d&1 an ursent code meaaage from 
~UkRTXRS to the NORTHLAID and MODOC vet lnt8rcepted; thit veoael bed no mean• 
of decodlns thia meooase but auepeoted It di rected theae veaoela to oearch for 
ourYivora. In view of the f act thet the Oceanographic program vao ouffielently 
ahead of ochedule to permit thia divereion without interference, a courte vao 
oet for St. John'• to replonioh auppl1oa and be in e poaitlon to aooi ot I n the 
oearch ohould our aenlcea be deoired and a meooage to that effect vao treno­
~itted to ~UARTERS, by reference (c). 

6. Arr!Yin« at St . John' o at 0846 the 22 111Q' hoviD« been del&lod b;r 15 
houro of aero T1tlbll1ty, fuel and otorea were received end minor temporary repair• 
effected in the englneero department, the veaoel proceeded at 1739 the same dAte 
for t ho acene of probable drift of any lifeboat • from the to rpedoed convoy, denoe 
fog vao experienced moot of the time. In accordance with reference (d) a d i apatoh 
vaa trana•itted to the IIORTIILAND (reference (e)), then on the ocene with the IJ.ODOC, 
offorlD« the ae n icea of Utll nOBel ; no reply bein« receind the O~lli:BAL ORm:!IE 
continued at mulltum full speed meintl\lnin« an &Yore&• of 11 knot o. t)opon 
approaching tho a rea on the evening of Ma;r 24th an ursent code meoo&ge from the 
MODOC to the NORTHLAND vaa Intercepted, ohortly thereeftor an urgent code meooage 
from the IIORTIILAND to l!i:AlX;.OAl!'J'ERS vas intercepted &Dd it vu no t ed t het both 
vesaela were heotily leaving the area otanding toward FBEDRICKSDlL, Greenland; it 
~aa aaaumed thRt they were searching for a •ubmarine baaej three d&ya later it vaa 
l earned thet the MODOC had found he roelf in the mldot of a Nava l engagement. It 
would. appear that under the clrcwll8taneoe the GENEIIAL GREENE might be considered 
&n intereated party and ahould receive ouch information when available; t hio 
information vaa denied through uoo of a code not In tho GENZRLL GREENE'S poaaeoaion. 
At 0930 tho 26th 111Q' vhlle aea.rchlng for ounlvora from the torpedoed Britllb 
S/S MARCONI with a Y1a1b1lit;r or ~ ye rda the GlmEJIAL GRDJIE hea rd heaYy gunfire 
!or about 15 minute• on bearing 160 True !rom approximate poai t 1on 56° 20 11 -
38° 301W, hoaYy aooke vaa alto noted en thia bearing and a lrerait vee heard over ­
head but not Yltible . AD hour lat er when the fog l ifted !or a fev minutoe tour 
large llatt l eohipa were obaorved atand1ng to the Northward in !ormation at great 
opeed and were aoon loat to Yiev. Not knowing thet a running laYel :Battle vu 
taldng place in thh vicinity, the <IJ:IIEIIAL G.BDliE reported theeo Jle.ttleahipa a• 
HoaYy Cruioero; In the belief thAt no B&ttleahi po vero within 1500 mileo of thia 
area . The Co~nding Officer of a Britiab Naval veooel atat ed thot theoe were 
B& t tleahl!)l. 

7. The NORTBLARD, by reference (f), dlrectgd the GEHIRAL GREZRE to oearch 
for ourvivore !rom tvo veaaela torpedoed the 20th in 56 00 11 - 41° 00' ~; thia 
Val in addition to report• the OEIEBAL GBIEIE had intercepted. A dotted line va s 
drawn 85° and 130° !rom thio pooition and an ARC deecrlbed at 65 and 90 mi leo t o 
1ndioeto the aector of probable drift; approaching thio zone at 0400 the 26th via1-
bi l1t;r becoming aero the GIIIRAL ORI!Ii drifted until 0500 vben Yia1bil1t:r i~roved to 
500 yerda, proceeding olovl;r, llulober 4 lifeboat fro• the MARCO!Il -• picked up a t 
0520 in &&0 20 1N - 38° 38 1V about 260 m1lea S,l. JGOIR ISLA!D, Greenland, v1th the 
Ohio! Officer, Mr. T. C. Tovnaend and 19 additional auniYora in a helpleoo con­
dition afte r a1x da;ra in an open 26-!t. lifeboat half tull of aoa wat er, vlth 
otrong veoterl;r vindo, onow and rough aeao. The Chief O!!icer edYited that 
he had l oot oight of No. 1 Boat vbieh had a portable radio tranoaitter, and con­
tained 24 peraona vi t h the Firat Kate, the preYioua night. Thla indicated that 
thla boat ohould be within ten mileo of th!a opot; abort rectaD«ular couroee were 
aecordingl;r ateered from thio point at 1/2 aile Intervale, Titibil1t;r being 500 
7ardo. At 1040 picked up lo. 2 boat in poa1 t lon 56o 20'1- 390 05 1V with tho 
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tbird officer who vat ~ntall1 unbal~nced and 18 a441t1onal •urvtvort, all of 

who• vert htlple••· One ..a in tb1t boat had died 4~r1as tbe atcbt fro• 

4 r1Uia,c tal\ Vater. JuabtT 3 \oat W GO' ttta Q\Uibtr 4 \loa\ fOr \be prt:YlOut 

tour da¥• . t o tbt tta.rcll v a t oooUnU&d uatU d.&rk tor •o. 1 'boat. !b.e re.ultt 

ven bcoaelutht 4u to ••l'7 lov .-htb1 Ut1• Tbt JICftJUJ'D urhtd ta U• area 

tbt tollovtac aorDlQC ~ coatlau.d t~ •••reb. ln vtev ot t hl l tact an4 du. to 

the coe41Uoa of t~ .. a u4 the thorta.p o! frtlb vattr tt vat 4.ttae4 uteett.al 

that the Geattlt pOrt OTIT 800 • lltt 41tt•nt ~ -.41 VlthOUt (Qftbtt dtt.y. 

J.eeor41n&l7 ptra1u1on vat l"tquatU4 tU'ld reee1n4 from the II'OBTKLA.Ja) to proceed. 

to St. John'•· With ?5 penon. on bo&r4 the OI:MIBA.L Otu!Ed tlbt !Bc1lH1n were 
tued to tht utaott; ~tur, nerr un U tbt thlp pn uo btl bu.nk, beddla, 

'-04 clotMt to tM 4.htnut4 ltiUIIa; 1t 11 )trM.pt UA!at r to 11Dflt out 8.fO' 

hd1Ytdual for I'J)tdal cre4St, ._. ~nrr oat 4Jd all vlth1D tbelr power to au .• 

Perhapt tbt a.a.-t .. t bord.ta f t lllapOD ti» tvo coob, 1. L. 1!ttU.liD (206-715), 

s. c. le. {J'ro) ao4 e. G. S'!dUID {201·285), 1. c. 2c. (Pro). vbo oo • at~lt burAtr 

etoYt ia a crow4e4 pllt7 ktpt 76 Qll tathth4 !or tb da.Tt, bAlr ot vhlcb 

ptrlod -·· .. rkld b7 eel•• rt~cbia& hGrrlc•n• force, vltb ·~b bta• r co~•td 
••~• tb&~ tvo ~rr• Portu,••• tr~vler• foUA4er td on \ht Ortnd B~n••· It va• 

al~~eet 1-,ottible to bep a pot on tbt etou, a.ad tbt •enu v u tubJeet to 

f requent and tuddtn cba.Qce •• catattrop~ !ollovt4 cat.attro~bt. lt 1• expected 
that ''"tee ptttOe..oel vill ptTfor. t.twotr dut.7 Wl4tr uq etrCUMU.ne.u, I 

belt••• tbt•• \ vo eoob ha•e TMl l7 p.roYtD t.btatthtt •se~~p~r Paratua•. oD 

thit o-eeat loD. Yb.m ,.. "'" w....,.4 v i t.b tbit w44.ta lncreatt h pertoru:.d 

tbe tbHe ClYUt-.n OetUOCH)btrt, Mr. 71074 M. Joule. Dt-. CltttoN J.. kntt. 

a.a4 Xr. Gilbert Oakler. Jr. YOlU8tetre4 to do &Qilhlnc vlthta tbtlr power, (I 

ha4. prt"+'\0\atl.t ot!trt4 Uwa tbt prhUtc:t o·t re•intnc e.t St . John' • untll 
we ret~rntd); they vert att1,nt4 4U~7 8t a thttt 1ection v~tch ~tr the 

PhArmactat•e Mete , le. MIVJORXI to cart t or the btlplett; th~1 all worked twentr 

hourt or _,,.. • dq. eonthuoutl.t 'batb1!:1(. ttt41~. AUnt~ ll.D4 coaforUQ& the 

tun-hort h a poorl)' n .nttl.at.td coxpart.Ma\. below d.tckt 1 (du.e to t.bt aeeeu1t7 

to battea 4ova tor be~"f7 veat~r) tbe odor• ot vbtcb ~ ~•7ood dttcrtptto~ 
bu·t co1114 'bt caned. vUb a bt te. 

8. Oa \~ 37th tttl QDIB proctt4*4 at e lOit' tptt4 tor UA bO'IU'I a.ad dr!tttd 

for etx hou.rt to per~~tt the MOOOC to ettect conu.ct M4 a.ttorcl btr aedtca.l cttlc• 

M oppoTtu.nlt-7 to tx.udD.t t.bt eur.hort. Kt toun4 t.4t enryth1a, pott1'blt v .. 

bt1D& 4oM u4 there vat notb1DC ru.rtber ' bat be CO\lld do. At 1600 tM 27th lW.r, 

1"ttlUII4 CO\lrlt aA4. tptt4 for St. Johu' •• vttb !alUnc l:J&roqttf &Dd. uronc v lOitt 

tr-oa tht s.t. rtach!QC ph force tor tbe Dtltt ttlr .. d.aT• aa4 burrtcau toree oa 

the thiN 4aT vMa tbt NroMttr reaebl4 21.58. At atblPt tbt 30\b N&7 tt. 
G&DI.\1. O:BDI acore4 at St. JolLa' • barlnc traa.-pertt4 tht 3t t urThor• a 

41tt&4Ct ot 907 alltt aad tra.othrred Uwa to tbot ..,,.rtout bot'pi'-lt• thlt lc­

clullltd one eold1er . & •nhl CAtt, and oat la•al Gwm.r, •••enteea vert •tre~chtr 

caett, tbe othtrt bu1a, rupoa4t4 h'!Urkabl7 ~o the car• ct•en thea ""4 tbouch 

tulterta, p•tn~l1 fro• tvollta, bll ttered, ~nd trott bitten teet vere a'blt to 

l:le about. Cne ot tbttt tu.nhora d1e4 tvo 48.¥• f'.f'teT ll4aitt1on t o the boepttal 

and ...,IU' of th•• .,.. Wf!trlac troa caacrtat aDd. ._,.. upeott4 'o \loftd.eqo -..put at lou. 

!'b.e • cHc.l orne•"· botplta l corp ... a. aa4 a.aWla.Aee• tru tbt tour botf11talt 

ta St. John' • &:14 fT"Oa tbt ftv!oWla.tt4 .... Co-.acl, U. S. 1...,. u4 tbe C&M4Jaa 

!orctt l"tad.tred t\lll uthuaet -=4 vert ttudhtc b7 oa tbt 4oclt PaU lce- ou.r 
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ArriYAl, it took four hcuro to tr&Ao!or tbo ourYlYoro. Dua to one of the 

woret blisserdo end onov otoreo of the re~r. the power and trenoaisoion linoo 

were blovn dovn in St. Jobn 1 o priYtntin& the Radio Stetion 1 Y. O.J.• on Ceboto Tover 

uolnc bio tranoaHtor. 'l'o enable tbo OIDBAJ. OIUD to 11t in w1tbout un­

noceootU7 dol~ tblo ohtlon offend to obtAin !no redio boari~o on tho 

OEI'IDU OIIEENI telephoniD« the11 to tbo U, S, Ari\Y Tranoport J.UXJ.BDD, :tor 

tranoaiooton, vhlch proYed A 1reat help and &Yoided the neeeooity of ley111f> 

off oboro for cloftrit>C veatber. 'I'M 1 .I.LilAlflliB" boDdled All our t ra!!ic vith 

tbe American Oonoul General, vbich of couroe io A oaYlftt in coii&Wiic~tiono cooto. 

9. 'rB B.M.S, CI!URCBILL (ex U,S,S. I!ZRliDOI, C.O.) l&nded 17 ot the 24 

ou"1Yoro troa lluaber l boat of the MABCO!Il on•~l boure before tba OEiilJIJ.L 

ORDHE arrind, h&YlJ>C loot one oold1er OYerboArd in tho ruoue, the relllllinder 

haYlllf> died. Tbio boet vao pick-.! up at 0300 the 29th May in • pooltion re­

ported 11 55° ~·1- 43° 39'V, boveYor th1e poo1tion ie Yery doubtful. 

10. Tba Chief Officer otated that the ~CONI vao one of 28 ohlpo in a 

VOlt-bound COnY07, vhicb diope roed in 58° 00 11- 41° 001W Vith Ordero tO keep 

voot of the 4lot aaridian. A !ev bouro after the ooeort Yoooolo lett, tbe7 

encounte red a lor«& eaot-bound conYoy. During tho afternoon nine Ya ooelo vere 

torpedoed on all o1deo of thea. At aldni,bt they vere torpedoed end ab• ndonod 

obip. '!'be anteiUIII carried av~ and tbe7 vore UD&ble to releaoe a '"""'«&· 
The7 vero bound for !uonoo Alreo ( Qr frooon beet end carried a crev of 80 zen. 

lour boato were loverad but ao tba ensineo wore not stopped, ao the boat bit 

the vator, their painter• carried av~. Tbe maoter, Captain HA1lotone 8Dd 

Chief Engineer Williaa B. Barrloon DeYer cot of t the oblp. '!'he Yeooel appar­

entl7 otopped o1nk111J and vao abelled until abe vent down. Number 3 boat· wit h 

only tour peroono bao not boon reported. It ia belleYed 12 peroono went down 

vitb tho obip, onl7 a tov vere pulled out ot the voter duo to d• rkneoo and 

rough ooe.o. 

11. .h the IDI!IIAL GRnB epproacbod the srea on tbe 23rd the oil t...rut.r 

San felix, vhich bad been t orpedoed in the veot-bound conYoy vao paooed, 

enrouto to St. John ' o, vnich VAl reached oately vltb a 30foot bole at the 

wa terl ine on the ~ort oido Juot :torvard of tha bri4«e. 

12. Reference (,) reported An OYerdue IAY&l plane laot reported ln 

poo1t lon about 380 11ileo lorth of 0ftpo Spear, at tb1o time the GENERAL GREENE 

vao about 390 ailee 1.1. of Cape Spear in " otrong veoterly ~&lo and vpo in 

no pooition to render 1111 etfectiYe aid, ao erplainod in reference (h), About 

tvo bouro later t be o&fo arr1Yal of tbe plene vao r eported. 

13. After repleniobing IYpplieo, eleaaoing bl•nketo, ftnd ocrubbing 

bunK. and interior of ohlp vitb creoooto the QEIIRAL ORll!l d~rted St. John'• 

•t 1310 4th Jun.e for lloodo Bole otopplllf> about 70 11Ueo S."i, of S•ble lol!lnd 

for & oaaple of aalt vstor And arriYiDJ At Woodo Bolo ftt 1300 Jun• Stb, 1941. 

Pluo 3 1/2 son• tlae (St. Jobn'o otendard tiae ) lo uaed tbrourbout in tblo 

report. 
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14. Du.r1n& th!o cru11e the nooel vao undtrv~ 702. 3 hou.ro aNI cruioed 

5803 m11eo. Fog vitb Yioibility of leoo t han two mileo we t experienced 293 

boure. Vindt o! gale force 73 bou.ro . Oeeano&ropbic at ~tione occupied 52; 

Batbytbermogrepb otationo 320. Poroono reocu.d from pe r il 39. Routine 

IIJrdrograpbic and v•at bo r ocbedulll vore oboe"ed vlth radio Vuhlagton. 

(Signed) C. L. Jordan 

C • L. JOlillUI 



/ 
CA'I'I!l!DAAL 10:1151 BIJ!.LE CLASS 

AiFILIATED TO '!'!IE MISSIO!!S '1'0 S:EAJoQ:ll 

Mlss lons t o S&LK£1. 
Patron a 

Bh MNesty the llnc. 
Vice Patron• 

The Archbishop ot Canterburr 
Vice Pre tid ant 1 

'!'he Bishop of Newtoundl~nd . 

To Captain Jordan 
QE~L ORil:Nl! , 

City 

Deer Captainl 

THE IUSSIOIIS 
C.M.B.C 

CbAi.._n and Chllplaln 
ReT. J. Brinton 

ST. JOliN'S, m;vJ'OUliDLAJD. 
June 2 , 1941. 

I heYe been asked by Mr. T. 0. Townsend, Chlef Off icer , 

and the other surYi Yore of the recently torpedoed T. S.S. MABCOHI, of 

LiYerpool recister , t o conYey to you and the whole or your ehip' e co:pany 

their heartfelt t hAnk• tor your nony kindneooeo to thea in the work of 

reacue. Tour peroeYer in« etfort o in oearcb ot the bo~t'e under Yery diffi-

cult eireumet&ncee lo p~icularly ~Ppreciated. I t 11 a real Joy to ell 

ot uo to hear thea epeak ot the V&¥ ln which 70u and your fe l lovo helped 

t hem OYer thel r 41tflcultlea. 

1 re.rain, 
on ~ehalf of t he aurY1Yora, 

Your• e1ncert~, 

( Slcned) J . BRlli'I'OII 
Chepl.aln to Miulono to Seame n. 



TREASURY DEPARTMENT 

WASHINGTON 

JOlly &, 1941 

Dear Mha !u.l.l:fl 

Enoloeod ie n geoor&ndi1Q which I have pr epared 

for the Secretary of the 'l'reaaury, ~!r. !~or.:eothSll 

hat \nat~cted ~• to have it placod in your bande. 

Mitt Grace 'l'ull;; 
~~ 'ibite House 
Wathinaton, D. c. 

Yo11r1 ainoerel;r. 



July 5, l94l 

I!Eli.ORAlilXJM l'OR Sl:Cl!E'l'.AJIY MOR!ll:ll'i'l!.W I 

In rea Je;Meee Shipping, 

On the nfternoon of July 2, 1941, lev Tor~ telephoned Co=ntesioner 

Johneon of Customs end etated that rumor• vere persistent in obipping 

circleo in New York that (l) all Japaneee veeaela had been ordered to 

be in hoce waters by July 30, 1941, and that (2) principAl officers 

of the Mitwi &nd Mitaubiah1 ohi;:~ping co10paniea had boon ordered to 

.:>rocaod to J:q>a:~ by July 15. 

Siii!Ul taneously, a llaYal Intellit ence A&ent in liev York reported 

to tho Nnvy Department t hnt definite confidential information vaa 

received f r om Ja~eneae linea and executivoa that all Japoneoe obipo 

auet be in t he Pacific Ocean by ~at 1 , 1941. 

Stanley Hornbeck of State Department aubeequently received a per­

eonal letter from a prominent oil man in Nov York with similar infor­

oation. 

Today, Co~aaioner Johnaon received a report tr~ liev York that 

t en hi&h oftid ola of the 1(1 taui Steamobip Cosp.ny had ahippod thei r 

peraonol effecto to Japan Jpril 22 laot. One of these o!ficiala, l:r. 

Iat~ori, aa14 to be the O.nerol MnnA«<r ot thia company in l!ev York , 

ia leaYiDC July 7 f or tho Voat Ooast to aail tor Japan . 
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However, Nev York Cuotoca ~ada a ohec~ of the officeo of Kittu1 , 

~!itoubiabi, I. J., I ., Ya=aahi ta, 0. S. X., t ha Yoko~ S,ecie Jen!t , 

and other J.,..., .. , concern• and f ound 1>0 11111• of liquidat ion of or 

unnrual act iYitiet in these officoa; except that Mltaui it Siv1ft& up 

Pier 30 1n Jrookl yn vh1 oh it hat under loaao. 

After ohtoking with ONI, it appear a that b7 July 22 all Japanese 

ahipa nlong t ht Atlantic and Gulf Ooatto of North Aaeriea vtll heYe 

cone thr~ the Pana=a Canal into the Pacific . Nev Orleant Cuatoao 

report& t}'.at tht SS A.'WliSA:l ! WI[J which vaa ori.,tna.l.l;r oe,.tdultd to 

nrrhe ehere on Jul.T 9 for cargo Md to proceed to Sa:~ Diego for bunlcero, 

had rec•tved ordero froc Hew York d1reot1ne the voaetl to proceed. from 

New Orlenna direct to Japan. 

Thero it no precise l.llfo,.ation vHh regard to Japaneee lh1ppint: 

in tho Caribbean and. South Atl~tie vatert . Thero are , bawtver, oeyan 

or eisht Ja.pan .. t th1pa i n thoae vattro acd one 1a expected to co 

throuth the Oannl ahortl7. Zhe otbtrt are probnbl7 ao located that 

they could. be taken ar ound. the Rom or the Cepe within fairl y ohort 

order. 

Thera bavt btt n no tailing• froc Japan for laat Ooaot porto of 

either iorth or South A:er1ca tinct June 24. 

be opt tor pruo re;;>ortt v1 th retard. to the requ.l.ti t1on1nc b7 

the Japanuo Oour=ent of certain Ja;anut ah1pa in t be Paoi!ic, 

there bet betn no information aa yet to indi cate any chanpe in Japan­

ese eh1ppinc tchtd.uleo to Weet Ooatt porto. OliT, ho~ever, haa juet 
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received ~ report froo Lima, Peru, atrtin~ that all Japaneae ahipo on 

the Weat Coaat of South Americn hnd been ordered to dep~ for Japan. 

I n. toad of 'ounkerin« a a 1u·.!Sl in Loe All!$eles , the~· .-ill take on fuel 

ot Talara. Ol!I hao not yet bad tice to verify thia story. 

Honol•Jlu OuetoMa reports that Japaneae veanol a tailing for Japan 

are r epatriating local Jopaneee to fllll capacity. 

San ? ranc1Gco Customs ·~· tbot Mitaui and lliteubiahi have given 

instruction• to their employees thnt their femiliee are t o go baclc to 

Japan i ooediutely. Seattle Cu•tomc r eport• that a subatantial numbor 

of native D.Dd foreign- born Japanese heve been depsrting for Jayen for 

the post t hirty d~a . ~inn the l ast aix ~eeke Japanese r eeidente 

in that aren have been cancelling t heir life insurance in aubotantiel 

numbero . Son ?rancieco stateo that tho Sun Life I neurcncc Company. 

••hich oandlee the bulk of Japaneoe life ins11rance there , !1.<1• noted 

an inereue in Japaneee oe.ncellationo ~ t h thei r cocpeny durin& the 

paet fo11r conthe. 

The ._brupt withdrawal of Japanese ahipo f ro:u the Atlantic can 

hardly be explained eol ely by Japeneae tonnaLe re~ire~ents , no 

J:l.&tter h.ow preaeing. !!oreovor , the fact that this Ja.,c.neao action 

coincided •~ th the Ioperial Oo11ncil , which wao beld i n Tokyo in 

the proecnce of the ~eror on July 2 , may be core t~~ accidental . 

The inference may b e drawn t hnt t he Japeneee Gover nment ie 

taking eweeping cear~reo either aa a precaution in view of the 

rapidly developing situation in r espect of the Soviet Union, or in 



I 
I 

- 4 -

an~lclp~~lon of ,ool t 1ve :ea.,reo which haYe alre~y been 4Pol414 oc 

by th~ Iuporlal Oouncll . 

United Stat11 ~ato~• officer• at !t~ Tor~, lev Orleane. Sen Fran-

chco , Loo ooln(olea , San Dieco . Seattle, Portland an4 Honolulu are on 

t he alert nn4 nre watchiaC 4evelopceato olooely. 



July 6, 1941 

' ''' Q!] ""' C· nff ' N Hni 

\~~ t KE!!O!WIIXJll 701! SECRETARY I !CRO:Ol'l'!W11 

In rea Japnnose Shippin~. 

The !ollo>ling meuqe hal been recai ved by Coa1 t Guard 

f roa the Oo:tt'1<>J1daAt or HI !lonolulu Di1trict: 

•Probable ou1pen1ion or 1erv1ee by o' her 
veaoele i n addition to U, Y. X, Line 11 ineicated 
by curre:t 1nterce~tl . A aarktd depcrture in 
paet 36 houra r r o::1 11eual routine b7 Japa.neae 
ahipo ao perta1no coacunicntion prncticea. • 

The above reference to ll . Y. lt., Line bavins euepended 

eer vice has been cnrefull7 checked by Coaot Guard Int elligenct 

here and b:; O!II nnd it nppear1 to be the !irat vord th&t hu 

come in on the eubJect, 

~~ 
John 0. IIlley, 



THC SECRETARY or TH£ TREASURY 

W Aa HIHOTON 

July 8 , 1941 

1~ dear ~. President : 

I am enclosinr terenith the latest inforiT.ation 
fro~ our Custozs Agent in New Orleans , which indicates 
that four Japanese vessels are in the process of load­
inr considerable quantities o! lubricating oil for 
Japan . 

I have passed this infor!l,ation along to the Sec­
retaries of Sts. te, · .. ar , Navy and Interior . 

The t'residen t , 

The :•,}lite house . 

''fo'~} 



-£TR16 TLY eeNFIBENTIA -:-
Reference: Letter of July 3 !rom Acting Cuotoma Agent tn Chergo at 

New Orlenna. 

"The SS KIRISH!A MAR!1 of the Kolruaai Line 1e eohedul.ed to leave 
!leeton, l.faaa. to~ (July 3 , 1941) . Thie veeeel wae ortgillAllY cched­
uled to proceed to Uew Orleans , Louisiana via the port of T~cpn , 
Florida. This itinerary "'" later cancelled and the bont vill now 
proceed direct to Nev Orleane and ie expected to arrive here on July 
9 , 1941, The vesael vill t eke on a cargp consisting of 7,000 bbls , 
l~bricoting oil , and 1 , 500 tons bulk lubricating oil . Accordi ng to 
the agonta the itinerary vill then be Yokohama, Kobe, and Osaka, 
Japan via Loa Angelea , Onlifornin. 

"The SS AMAGISAN ~!ARU of the Hitsui Line i s also scheduled to 
&rrive nt thia port on July 9, 1941. Thie veaeel vill t~<e on a 
cargo of 15,000 barrelo l~bricating oil , and 1 ,000 tons bul_~ l ubri­
cat ing oil . Originally the vessel was scheduled to clear for Japan 
via the port of San Pedro to take on bunkers , however to~ the agente 
received an ai r mail letter from New York oancelling tho eailing for 
San Pedro and inetePd "ill lade bunkers at !lew Orleans ""d then pro­
ceed direct to Karatm>, J~an. 

"The SS TOKAI VARU of the O~~n Sboeen Xaishi Line is scheduled 
t o nrrive a t this port on July 6, 1941, to take on a cargo consisting 
of 23 ,500 barrels lubr icating oil , and 1 ,000 tone bulk lubricati1>4 oil . 

"The SS A1liKA MAl!lJ of tho llippon Kaieya Lino ia now at the por t 
of llew Orleans , and 1a expected to sail eo me time thie nfternoon for 
Yokoh=a, Osakc., and Kobe, Japan via Loa Angeles , Calif ornia. T'ne 
veasel took on a cargo consisting of 4,000 wooden barrels lubricating 
oil destined for Kobe, Japan; 7 ,000 uulined vooden bble , motor l ubri­
cating oil K-BD-A doatined for Yokohama, Japan; and one case personal 
effects deotined for Yokohama , Japan . " 

Totnlo 49 , 500 barrelo l~bricating oil. 
7 ,000 barrel• motor lubricating oil 
3, 500 tone bulk lubricntin~ oil , 

Moot or thie oil coming fro~ Cities Service, Phillip& Pe t roleum and 
Gulf 011 . 

STRICTLY e6f~FIBEPHtwt 



July 9 , 1941 . 

lliMORAJDIJil 101 

Ta. SECRX'URY OP' TO TUASORI 

I &a ready t o aaka a atrona atat .. ent to 

Conar••• on tba taz bill •benevar you t hink t he 

time ia a ppropr i a te. I would lay parti culnr 

.. phaaia on the exca11 pro!itl t ax. 

Will you eonaidar a lao the aeana which I 

should eaploy to &iva axpraaaion to t hi s ma t t er . 

BLH/l.llb 
6/23/41 

r.D.a. 



-.,A ;~r-
\ )}/~/ ')v ~; 

TH E SEC: ACTARV OF' TH£ TREASUF\Y v J YJ r 
WAaHINOTON CC'~ 

November 19, 1941 

M'y doar L!r. President: 

I run enclosing a report or our exports to 

some selected count ries during the week ending 

November 8, 1941. 

Theso reports are obtained with the 

cooperation or the Department of Commerce from 

the export declarations currently filed wi th the 
Treasury Department. 

Pa1thtull 

The President , 

'lile White Houae. 

Enclosures 



eXQorte to Ruee1a, Chlna , Buroa, J Anfn , 
France ~nd other blocked oountrlee, ~• 
reoorted to the TrePeury Deo~rtcent 
dur~ng the ~eeK ending Nove"ber g , 1941 

1 . ExnortR to nuasln 

Enorte to Ruaele fll reoorted to the rre,.euroy durlng tbe 
week end1n'! November S, 19 1 e.mounted to about ~J: , 6oo, QO" . 
Landpl~nea and motor trucka and ohaaele were th~ prlnclpfll 
ltem~ . (See An~en4lx 0) 

2 . E::ornorts to ChlnP. and Burma. 

Exnorta to ~ee Chinn totAlle~ '1 , 67?, 00 , ot whlcb motor 
truoka Md chaa~1a nocounted -ror nbout l!o ot"rcent. Tllla rt!n­
rePented ,.. con~1derr.ble decline rroo the ~. 700 ,00 exoorted 
durin the nrev1oue week . (See ;\'O'I)endix D) E:x.-:-orts tO Ooou­
~led Ch~n~ during the -~~k under revlew Amounted to ~6~ ,000 
18 coa~~red with R4)S ,OOO durin~ the nrovl oue ~eak . (See 
An-:~enc11x E) 

E~orta to SUrma wer~ valued at 3~~ . 000 , ~ l~rae ~ercen­
tage of ~hlch are nrobAbly deetlned for Free China. (See 
A'Qpe ndix F) 

3· EXQorts to Jftn~n 

export@ to J~~an P~ounted to about 5, 000 , or "~~eh roo~ 
1te~e were of ~1n 1a~ortence . Thl~ rea the !LrFt weei. ln ~o~ 
t~n two ~ontht tl~t bxryorte to JRnP.n ~mounted to more thAn 

500 ln any one week . (See An~endlcea 8 ~nd G) 

~. EKQorts to F~ance 

No en>orte to F-rtmce were renorted durin~ the "'ee!t P.nd1ng 
Novo=ber S, 19~1 . 

5· Exnorta to other blocked countr1eA 

Ex,orta to ot.l.er bloc~ed count-r1ee are given 1n A'13"0en<J.lx A. 

S TR I G TL Y & E r: F I H E H I A l 



U. s. s. R. 

Ocwpiecl China 

Free Chilla 

Japan y 

~ v 
Franu if 
Occupied France 

Free Fran~ 

Spaia 

Sllitserl&Dd 

SWcleD 

Freneb Indochina 

SUIIIW!l OF 1111ITKD STAfllS 
IXIIl'STIC &XKi!lS TO S!LI!CTED CCIIM'RllS 
AS REPORTED TO THE '1'2&.t.SURY llEPAR11LENT 

FRail lW'ORT DECLARATIONS RECEIVED 
DURING Till PERIOD I NDICATED },/ 

Juq 28 to llovellber 8 1 1941 

(Ill tboaaand8 of clollAl"a) 

JIU:f 28 
to 

Slsi~. a~ 

$36, 767 

9 , 184 

11,819 

1 ,864 

3,S4S 

6 

-
o4 

1,659 

3, 508 

6,889 

Jo:l 

Week ended 
1!--1: ;L 

• 4,484 

436 

4.;392 

u 
58 

-
2 

47 

1 

-

Week ended 
I!OT-[ II 

• 4, 552 

164 

1, 672 

s 
342 

-
-
74 

10 

2 

Totel 
Dswat.ic Export. 

• 45 ,803 

9 ,784 

17, 883 

1,870 

4 ,245 

6 

2 

· 4 

Treuury Depertnent, Di'fi,aion of llonetary Reeeereh NOTeaber 121 1941 
},/ llan;r ot tbe export dae1arations are received nth a lag of eeveral d~~;ya or aorao 

Therefore thie compilation doee not aecuratel;y represent the act.lal ehipunt of a 
particular .,..k. Tha lonpr the period conred, the c1oeer 11111 th.ue fiaur•• c011e 
to Departaent of c-ree ra'lieecl fi&ure•· 

],/ J1U:f 28 - .\ugut a3 , 1941 - .\ll tb1e Mterial wae ahipped prior to trwesins o.rdare. 
O...atic export. troa Aui\Uit a3 tbrou&b w ei< eDd.1.ng lfOTMI>er 1 aOWlted to $893. 00 
- theM wre pri.noip&].JJ parc.1 poet. aldpuGteo 

JJ Frca Sept.MI>er U , 1941 to date • it ie pre~ that a large percent•• of aat.ari­
alllated bora, co111~ to Bwwa, 1a daat.i.M<I tor Free Cbinao 

J./lllellldea both oecu.p1ed Md Free Franca tbroUib .,.ek aDding October 4 1 1941o Occu­
pied and Free Franco aaperated tbaraattaro 

jf :r. .. than $500.00 

iTR1GTLY G& NFIB ENT lAl 



Appendix B 

Exporta from the U. S. to China, Bursa, Japan, and U.S.S.R. aa reported 
t o the Treaeury Department, July 28, 19~1 -

No•ember 8 , 19~1 

July 28 - Aug. 2 
Aug, It- - Aug. 9 
Aug. 11 - Aug.lo 
Aug. 18 - Aug. 23 
Aug. 25 - Aug. 30 
Sept. 2 - Sept . 6 
Sept. 8 - 8ept. l3 
Sept.15 - 8ept. 20 
Sept.22 - Sept.27 
Sept. 29 - Oot. ~ 
Oot, 6 - Oet . 11 
Oct, 13 - Oot. 18 
Oct. 20 - Oct. 25 
Oot. 27 - No•. 1 
Nov. 3 - No•. 8 

Total 

Total 

(Thoueande ot Dollare ) !/ 
Exporte to 

To Je.panue 
controlled 

porh 

5~2 
2, 72lt-

909 
1,!50 

35 
93 

757 
156 

'fa 
~~ 
499 

_1M 
10,2113 

China 
To Chlneae 
controlled 

porte 

395 

309 
2 
1 

2o4 
2,281 2/ 
3,822 II 

110 
1,225 
5·312 

5 
269 

~. 772 
1,672 

20, 379 

Exporte 
to 

BUl'lll& J/ 

),128 

!/ Theee t1sure• are in part talten t rom copiu ot ahipp1Jll 11&111tute. 

E~rte 
to 

Japan 

1,657 
1~~ 

6 

5 

Exporte 
to 

u.s.s.R, 

y J'iguru t or exporta to rree China clur1JI& theee weelu 1nolucle exporte t o Rangoon whioh are 
pree1111ed to be deatined tor rree Ohina. 

Jl It 11 preellllacl that a large percentage of export• to Buru. are dut1necl tor rree China. 

Traaaury Department, Dii11ion ot Uonetary ReeearOh. 

STRICTlY GCCFIDE~TI A L 

. . . 



Appendix C 

Prinoipal Exporta trom u.s. to u.s.s.R., 
ae reported to the Treaaury Department 
during the weak endi ng No•e•ber 8, 19~1 

(Thouaande ot Do1lare) 

TOTAL EXPORTS 

Principal Item a: 

Landplanee, powered 
llotor truoka and obauil 
Aviation gaao1ine 
Forging maoblnery 
Gaeol1ne, ordinary 
llll1 t&%'7 tanka and part • 
La thea 
Sole l eather 
Other powe~dr1Yen metal-working maoblnery 

1,606 
992 

fY 
98 

~~ 

Treasury Department ,Di•leion ot Monetary Reaearoh No•eaber 1~,19~1 

STRICTLY CCrfiBENTlAl 



AJ)pendix D 

Pr1no1pe.l !lq?Orta troll U. s. to Free Ch1.na, 
ae reported to the Treasury Department 

during the week ending November 8,1941 

(Thoueande ot Dollar• ) 

TOTAL EXPORTS TO FREE CHINA 

Prlnolpe.l I teu : 

Motor truoke and chaeele 
Ink 
Wool te1h 
Other 1nduetr 1al aaoh1nery and parte 
Oherooal 
Med1o1nal preparation• 
Printed matter (bank notee) 
Surgical and medical i netruaente 
Boeke 

$ 1 , 672 

1 , }~§ 
22 
21 
17 
17 
17 
15 
15 

STRIGTLY C&NFIBE~Tikt 
Treaeury Department , D1v1e1on ot Monetar.r Researob Boveaber 1~ ,1941 



AppancUx E 

Prl no1pAl Exporta trom U.S. to Oceup1ed China 
" ' r eporttd. co t he freattlt'Y Depart•tnt 4urlng the • ttk end1na No•t•ber a,19~1 

(!bo~oan4• or Dollara) 

TOTAL EXPORTS TO OCOt1PlED CHINA • 164 
Prinolpal It• • • : 

Wbtat c.trt-.1 too4e 
E•apon.U4 111U 
Retr1geratort 
Cotl.-tar pt'Oc1uot t 
P'ountal.n pent 
Wrappina pape r 
~lbut 11•t r o11 
Bathtubt 
Yege tablet and. prepa.rauon e 

~ 
a 

i 
6 
5 

STRleTLY eeNFIOEH lH 



Appendix F 

Principal Export& from u.s. t o Burma aa raportad 
to tba Trea&ul7 Departaent during the w.ek ending 

NoYember ~. 19~1 

( Tboueande or Dollare ) 

TOTAL EXPORTS • 
Prinoi pal Items : 

3~2 

Auto replaoeaent parte ~2 
I ron and et eel platee, ebeete, &kelp and 

etr1pe ~7 
Kotor truoke 34 
Medici nal preparation• 26 
Paeeenger care 

1
23 

Sewing maobinee and parte 6 
Tool e 1~ 
Cotton manuraoturea 12 
Lubricating oil 10 

Treaeury Department, DiYieion ot konetal'7 Reeearoh RoYeiber 14,1§~1 

S T R I e T l Y e e 1: f I D f H T f A l 



Appendix G 

Principal Exports from u.s. to Japan as reported 
to the Treasury Department during the week ending 

November 8 , 19~1 

(Thousands of dollars) 

TOTAL EXPORTS 

Principal Items: 

General merchandise, n.e. s . 
Da1I7 produote 

5 

1 
1 

STRiCTLY eeMFIDEMTlAl 

Treasury Department, D1v1e1on of Konetar,r Research November 14, 1941 



~ f~~ 
~\ \Yr.' THE SECRET ARY o• TH E TREASURY 

8 ~f WAO HI NOTON 

~ t. ovembor 2; , 191.1 

Uy dear Ur. President : 

I am enclosing report on our exports 

t o aome selected count ries during t he week 

end1 ng November 15, 19~1. 

Faithfully, ~ 

sec&~~ 
The Prea1dent, 

The White House. 

Enoloaurea 

&~ /!-~~~~~"--­
~ ~~y /hrr IS ~ /ff'/. 



Exports to Russia , China, Burma, Japan, 
France and other blocked countriee, 

as reported to the Treaeury 
Department during the •eek 

ending November 15,1941 

1. EXFOrts to Russia 

2. Experts to China and Burma 

&xporta to Free China totalled $2,850, 000, or •hich motor 
trucks and ohassis and machine and heavy ordnance gune and carria­
ges •ere most important. (Sea Appendix D). Exports to Occu-
pied China amounted to $158,000. (See Appendix E) . 

Exports t o Burma totalled $88, 000 
the nrev1oue •eek. A large percentage 
are probably destined tor Free Chins .• 

3· Exports to Japan 

ae against $342,000 during 
ot u.s. exports to Burma 
(See Apnendix F) . 

No exports to Japan were reported during the week ending 
November lS, 1941. Japan, however, might be the ult i mate desti­
nation of some ot the exports to Occupied China. 

4 . Exports to France 

No e.q>orts to France ••re reported during the week ending 
November 15, 1941 . 

5· Exporta to other blocked countriee 

Export• to other blocked countriee are given in Appendix A. 

~ T n l C I bY C t i! F I 0 E ~ T 1 A L 



Stlli!A!!I OP UIIITRD STA'I"FS 
IX*ESTIC 1i:XPORTS TO SEID:T'l!ll CCIJ!ITRml 
AS R!l'ORTED TO THE TlW.SURI llEPAR'I'liE!IT 

FRCII EXPORT DIDJ..\RATIOIIS RroEIVED 
llURINO 'l'lt!: PllRIOO OOICATEI) J./ 

Jaly 28 to November 15, 1941 

(In t.houunde or dollars) 

JulJ' 28 
to Week ended Week and«! TotU 

l!lli.._.l Non;bnt B Novsgbcr 1 5 Dg?eatic Sx!?ortJ 

u. s. s. a. $4l.,25l. $ 4, 552 • 2, 671 • 48 ,490 

Oe..,piecl China 9 ,~0 164 155 9 ,939 

Free Cbin4 16, 211 1,6'12 2, 851 20, '734 

Japan 1 , 864 y 5 1,8?0 

llunu lJ 3,903 342 88 ~..:m 

Fr ance J./ 6 6 

Occupied France 2 2 

Freo Frane. . 4 o4 

SpLin 1,659 74 482 2,~5 

Switzer la.nd ) , 555 10 910 5,475 

Slroden 6,990 ~ 2,478 9,370 

frtench Indochi.na 303 2 305 

'!'r euur,y Deportme.nt, Diviai.on ot llonetaey ReeeAroh llov .. bor 19, 1941 

lf ll~ or the export declaration• are reooived 'With a la.a of aeVf)rtl. d$YS or core. 
'lberetoro thia cc:.cpilaticrt dose not a.ccurately represent the actual shipment o.f a 
particu.l.&r 'Wtek_. 'lbe longer tbt pe:-iod covel"(!d, the closer will t.haae .f'iBu.rcl 
come t.o Depar'bsent ot ccmmoreo rfflsod f'igurea. 

zj July 28 - Au.aW~t 23 1 l9U- Al1 th1a "ateTi.ol wu shipped prior to !rec:1Jlti 
ordere. D01Do1t1e exports trom J.ugu81:. 2:J throush week endins liovembor l a::ro.mtAd 
t.o $893 - these weH pt1.oci,pall.)' p~oe.l poe't shipM.nt.s. 

J/ Yrc:a Sept.eabcr 11, 19l.l. to date - lt 1a prttr.=.ed that a l.ar'gc percsnta,ge ot 
Gator1al lUted beN , ooM iir.cd tA &Jr;taJ 115 destJ.n!KI !'or Free CbinL 

JJ lnolude.s botll OO.C\1Pied and Free Francs throu,sh weok "nd..lr\e October 4J 191.1,. Occu­
pi~ and Free France eopara~ t'noreatt.er. 

s T n 1 ~~ n Y e e ra 1 DE ~ n A L 



APPENDIX B 

Exports ~ro= the U. S. to China, Burma, Japan, and U.s . s.R. ae reported to the Treaeury Department, July 28, 1941- November 15, 1941 
(Thoueande or Dollare ) .y 

E!!!orte to China 
Total To Japanese To Oh1nua Exporte Exports Exports controlled controlled to to to porta porte Burma J / Japan u. a. s. R. 

July 28 - Aug. 2 93l 542 395 1 , 657 4, 523 Aug. 4 - Aug. 9. 2 , 79 2,79.4 
1ft~ 551 Aug. 11 - Aug.lo 1,278 9o9 309 986 Aug. 18 - Aug,23 1,)52 1,350 2 6 2, 735 Aug. 25 - Aug.30 736 p5 1 1,023 Sept. 2 - Sept. 6 897 93 2o4 4, 280 Sept. S - 8ept.l3 31 038 ~ 75l 2 ,281 

~ 5.217 Sept.l~ - 8ept. 20 3·n~ 15 3 ,822 752 Sept. 2 - Bept. 27 352 110 ~4 2,3)3 Sept.29. - Oct. 4 1,304 so 1 , 22i 
6,~3 Oct. o - Oct. 11 5, 86 5~2 5·31 1 ,157 Oct. 13 - Oct. 18 2l2 2 7 5 J5 l ,t2~ Oct. 20 - Oot. 25 6 8 

~~ 
269 

~:~~ Oot. 27 - HoT. 1 5,210 ~.F2 3~ HOY. 3- NoT. s 1,836 1 , 72 5 4 , ~52 HoY, 10 - NoT. 15 3. 009 154 2 ,851 ss 2, 77 
Total JJ, 636 l0, 4o6 23,230 3,216 1,869 48,828 

1f Theee !1guree are 1n part taken !rom copiee or eh1pping man1teete. 
Ef F1guree t or exporte to Free China during theee lfHlu include exporte to Rangoon 10h1ch are preeumed to be deetined tor Free China. 
Jl I t ie preeumed that a l arge percentage ot e~orte t o Burma are deetined t or Free China. 

freuury Department, Dirlei.on of ilOnetary RuearOh NoTeaber 21 , 1941 



APPENDIX 0 

Principal Export• trom u.s. to U.s.s.R. 
ae reported to the Treaeury Department 
during the week ending Nove•ber 15,19~1 

(Thoueande ot Do1lare) 

'l'OTAL EXPOMS 

Pr incipal Iteme: 

Landplanee (powered), a1roratt parte 
Molybdenite concentrate 
Motor trucks and chaee1e 
llllitary tanka 
T1ree and t ubee 
Braes and bronze platee and aheeta 
Aviation gasoline 
Bole leat her 

2,677 

699 
622 
~76 
131 
1~9 
125 
119 

73 

Treaeur.r Department ,Div1e1on ot Uonetar,r Reeearoh November 21,1§41 

.&TBie C C I! F I D E l; I II I 



APPENDIX D 

Principal E~orta !rom u.s. t o Free Ohina, 
aa reported to t he Treaeur7 Department 
dur1ng tbe week ending November 15, 19~1 

(Thousand• or Dollare ) 

TOTAL EXPORTS TO FREE CHINA 

Princi pal Ite••: 

Motor truolta and ohauie 808 
Machine and heavy ordnance guns and carriages }}l 
Cotton blanket• 2}9 
Lubricating oi l 2}~ 
Cotton eheet1ng 178 
Refined copper in bare 176 
Iron and etlel bare and rode 12~ 

Tire• and i nner t ubes 121 
Copper wire 1l 
Telephone instrument• 65 

TreaiUrT Depart ment , DiTiaion or ionet&rT Reeearoh November 21,19~1 

S T R 16 f L Y e e ,•: fIB f U Tl: 



APPENDIX E 

Pr1no1pal Export• t rom u.s. to Occupied China ae 
reported to the TreaeurT Department during 
the week ending November 15, 1941 

(Thousands ot Dollare) 

TOTAL EXPORTS TO OCCUPIED CHINA 

Principal Items: 

Fruita end preparati ons 
Raw cotton 
Glucose 
Fountain pene 
Glas s oonta1nere 
Medicinal preparations 
Sardinee 
Wrapping paper 

Treaeury Department, Divieion ot KonetarT Reeearoh 

• 

-&TRIG fLY ec~FIBENTI ,a 1. 

il 
16 
12 
12 

~ 
t! 



APPENDIX r 

Principal Export• trom u.s. to Burma a• reported 
to the Treaaury Depart ment dur ing the week 

ending November 15, 1941 

(Thoueande ot Do11are) 

TOTAL EXPORTS 

Principal Iteme: 

Printing ink 36 
Auto aeeemb17 parte 25 
Milk 17 
Relief eupp1iee-biologice 5 

freaeury Department,Divieion ot Monetary Reeearoh Roveiber 21,1§41 

tl RIG T l Y G E:; FIB EN f I;, 
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\; ~v TREASURY DEPARTMENT 

t.c~ WASHINGTON 

Dtotobtr ) , 1941 

lty dear J.tr . Proai~entr 

I ~ eooloaing report on our exporta 

to eome aeleot~ cou:'\trlea d:url.ng the • ••k 

endl.ng llovembtr 22 , 19l!J. . 

P&ltllt\lllJ , )_____ 

G .. tme.~( 

The Pre elden t , 

The Whitt House . 

Bnoloou.raa 



November 2S, 1941 

Export• to Ruaaia, China, Burma, Hong Kong, Japan, Franoe 
end other blooked countriee, as reported to the Treasury 
Department during week ending November 22, 1941. 

1, Exports to Rueda 

Exports to Russia as reported to the Treneury during the week 
ending llo-rember 22, 1941 aaounted to approx1mate1T 13, 6oo,ooo tor 
a total ot l52,4o9,000 since July zg, 1941. Motor trucks and chass is 
constituted more than one- third or the total exports during the 

week under review. {See Appendix C. ) 

2, Exports to China, Burma and Hong Kong 

Exports to Free China were valued at about 11, 200,000 or whloh 
airorart parts and motor trucka and ohaasia were the principal 
items. {See Appendix D.) Exports to Occupied Ohina were higher 
than tor any single week sinoe October 11, 1941, amounting to 

over 1470, 000. l See Appendix E.) 

Exports to 
and cba 88111 and 
total, A large 
tor rree China. 

Burma totalled over 
metallic cartridges 
percentage or these 

(See Appendix r.) 

11,000,000 and motor trucks 
accounted tor about as% or the 
exports are probably destined 

Exports to Hong Kong amounted to t6oo,ooo. {See APpendix G.) 

3· Exports to Japan 

Exports to Japan were negligible during the week under 
review, Japan, however, mlght be the ultiaate destination ot 
some or the exports to Oooupied Oh1na and Hong long {via Oooupied 
Oh1na). 

4, Exports to rranoe 

No exports to rranoe were reported during the week ending 
loveaber 22, 1941. 

5. Exports t o other blocked oountriel 

Exporte to other blocked oountriea are given in A~pendix A, 
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JXli.IIS!'IC EXI'QI'I'S ro 5ELIICTBD COUll'l1!1ES 
..., RII'OR'I'ZD ro 'rnE 'lll!ASJRY llEPlU''r'llh"r 
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4,245 
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2 

• 2, flrl 

lSJ 

as 

2,478 

2 

l 

133 

132 

Totol 
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6 

2 

2,226 

9, S<Ia 

305 

)/ M1.nJ ot the export dec4raUona art reotivtd With a lea ot ••veral d~a or aore. 

:bel"'ttare thh oo:.pU&Uon d~• not aeeurat.]J r epot.!ltnt tho aot.l.l,al thi,_ant .ot 

a p&rtic-ol.v wc-k. 11'>• loapr \bl period ~Wrned1 tht clo.Mr wUl t.h&H ticm"e• 

ea. to De.J:..~l"U..nt ot CO.. roe ,...,-uet:t tipret. 

?,/ Of tM.t t.ot.al t11864 tbo110ond wu ,..portecl frca Ju\7 28 t.o .I.UI"I t 23, 1:\olulive, 

&n4 rhipped. r-rtor lo trMain& ordt.n . 
lloMIUo oxp<rtl "-A-t 23 lhroql> oHk o-.,. .... .-.. 8, -t.6 t.o tS1 905o 

J/ Proa Sept .. bw U , l94l \0 d.&te • lt la p-ttnaed that; a l.ar~ ptroentt.10 or 

ma-terial lit ted bere1 oonti.iN'td t.o &.usa, bl d .. t.inltd tor Fret Cbina. 

t./ Z.,Cl- botll ooettplod Olld !'roo ,..., oo ~ wook tndi:\1 Octobor 4, 1941, 

Occu¢ed ttd h't.t J'rUIOI aepuac.H t.bcre.a!ur. 

vx.. .. u.... tsco. &TRlCTLl CC~flnEtHI A~ 



APPENDIX B 

Export a f rom the u. s. to Oh1na, Burma, Honf KonJ Japan, and u. s. s. R. ae 
reported to the Trea eury Department, July 11, 1 41 - NoTember 22, 19~1 

(Thousands of Dollare) y 
E~rte to Oh1na 

Total To apanue To chinese Exporte Exporte Exporta Exports 
oontrolled oontrolled to to to t o 

~rta ~rte Burma "JI Hons Kons Japan U.S.S. R. 

July 2~ - Aug. 2 934 ~~2 395 65~ 1,65~ ~.52~ Aug, - .Aug. 1~ 2, 79 2, ~~ - 913 1
i2 .Aug. ll - Aug. 1,278 9 9 309 23i §i6 

Aug. lS - .Aug. 23 1,3~ 1,350 2 2~ 6 2,735 
.Aug. 25 • Aug, 3Q 736 p5 1 

!~ 
1,023 

Sept, 2 - Sept, 6 897 93 204 ~.280 
Sept, g - Sept, l3 3,038 ~ 75J 2, 281 v - 5.~~ Sep,, l~ - Sept,20 3·ij~ 15 3,822 389 -Sept , 2 - lept, 24 352 llO t~ 111.0 2,3~~ Sept,29 - Oot. 1,30J so 1,2~ 297 
Oot, 6 - Oot, 11 5, 8 ~~ 5.3 1,157 1, 234 6J4 
Oot, 13 - Oot. lS 272 5 1165 1,~:, - 1,~2 Oot, 20 - Oot, 25 668 499 269 ~ (• 2' Oo t , 27 - NoT, 1 5,210 1~ 4, J72 

3,2 
62 ,48 

NoY, 3 - NoY, 8 1,836 1, ~ ill 5 4,2~2 
NoY, 10 - HoY, li 1:fot _ill_ 2 I as 2, 7 
NoY. 17 - HOYt 2 1: 228 11021 ~. :Zil 

Total 35. 337 10, 879 24, 458 4,237 10, 3(>4 1,869 52,4o9 

y The .. t1guree are 1n part t alten trom ooplea ot ah.1pp1ng manitnte. 

y figure• tor export• to Frn Ohlna duri ng then weelte inolude exporta to Rangoon whloh are 
preeumed to be 4eet1ned tor free Oh1na. 

'Jj It 18 pru1111ed that a large peroentage ot exports to Burma are 4eet1ned t or rree Ohlna. 

~uury bepar\qn\, 
bhieion of R0netar-y~ (\x;,le~:t.aro_.·~r~h..,-r-i. .. "l-~CJCI.o-4:-.:JF:...l ~o~Eiritr'le-1TH(.;. ~oeiiber 2, 1941 

'Othlo a lw l 



APPENDIX 0 

Principal Exporte trom u.s. to U. S.S.R. 
ae reported to the Treaeur7 Department 
during t .he week ending !loYeaber 22, 1911-1 

(Thousands ot Dollars) 

TOTAL EXPORTS 

Principal Itemsl 

Kotor truoke and chasa1e 
K111tary tanks and parts 
Landplanee, powered 
Batined copper 
Gasoline 
Brass and bronze plates and eheete 
Non- r otating welding eats 
La t hee 
Auto replacement parte 
Ken ' s boots and shoes 

1,3~2 

'm 
~~ 
154 
171 
121 
109 
10~ 
72 

Treasury Departmant,P1v1a1on of Monetary Research loYember 29,1941 



APPENDIX D 

Prinoipa.l .Exporte fro• u.s. to Free Ch ina, 
ae reported to the Treasury Department 
during the week ending NoTember 22, 19~1 

(Thouaanda ot Doll ars) 

TOTAL EXPORTS TO FREE OH!NA • l,22g 

Principal Items: 

Aircraft parts, n.e.s. 
Motor trucks and chaaaia 
Diesel engine e 
Steal bara 
Road machinery and parts 
Ineulated copper wire 
Tin plate and taggers tin 
Tires and tubel 
Aircraft engines 
Well and refining machinery 

STRlG Yl¥ 

il; 
98 
59 

~ 
4o 
27 
25 
22 

Treasury Department, Dhhion or ilonetary Risearch December 2, 191+1 



.. 

APPEMDIX E 

Pr1no1pal Export• from u.s. to Oocup1ed 
Ollina as reported to the 'l'reaeuey 
Department during the week ending 
November 22, 1941 

TOTAL EXPORTS '1'0 OCCUPIED CHINA 

Pr1no1pa1 Iteae : 

Wheat t 1our 
Hop a 
Med1c1na1 preparation• 
Printing paper 
Leather 
Milk 
Other paper and paper produot• 
Auto raplaoement parte 

44 

~g 
2S 
26 
26 
25 
23 

STRIG TLY £6~FIDEi~7 :.".~ 

treaeurt bipartment, b!v!,!on or IOnetart Rieea.reh lioeiber 2,1941 



APPENDIX F 

Principal Exporta trom U. S. to Burma as 
reported to the Treaaur;y Department dt.ll'lng week ending November 22, 19~1 

(!houaanda or Dollara) 

'l'OT AL EXPORTS 

Pr1n01pal I toms 1 

Mc t <:lr truci:a and chasa1a 
Metallic oartr1dgea 
Steel lhee te 
Lubricating olll 
Well and retlning machinery 
Tin plate and 'aggera tin 
Metallic container• 
Tires and tubea 

STRI STi:Y 

• 1 , 021 

c " 'IF I g t I I ,.- • • . . Ui u, · -

Treaaur;r Departiii nt , :01v1a1on or lonetar;y Rise arch December 2, I91l'l 



APPENDIX G 

Principal Exports from U.S. to Hong Kong 
as reported to the Treasury Department 
during the week ending November 22, 194-l 

( Thousands of Dollars) 

TOTAL EXPORTS t 6oo 

Principal Items: 

Artif icial leather, braces, garters, belts 
and suspenders 

Tires ond inner t ubes 
Kedicinal and pharmaceu tical p reparati ons 
Kotor trucks 
Printing paper 
Kiscellaneoue office supplie s 
Ginseng 
Copper manufactures 
Chemical apec1alt1ea 
Automobile parts for replacement 
ColMlod.i ties exported for r elief or ohari ty 
141llr. and cream 
r ru1ts and preparations 

212 
3S 
32 
22 
19 
lS 
17 
13 
13 
ll 
ll 
ll 
10 

.... .. s 1 a , e 1 t y c c s f t D r !~ ~ .. · .: 

Treasury Department, Division or Monetary Rieearoh December 2, 19~1 



O.coa'bor 8, 1941 

My dear Kr. President : 

Alter Cablnet last nl~ht, I zade an tn~peolion 
ot the White House ~rounda acconpanlod by Rdward 
~tarllng, ana found that ''Y orders had not boon 
oerr1t4 out . A$ a res~t of thla 1napnot1on, 1 
atrongl{ reoo=mend that Edn·e.rd Starling have all 
rupona blllt;r for supervloing the ~11it.a Houoo 
Secret Service detail and ~arda taken away trOQ 
blm1 .. a al•ilar rosponaib1lity •• tar as Hid• 
Parx and t;am Spr i.n£1 a.re concerned . Chhf 
Wilaon concur• in tKia reeo~ndat1on . 

~n •1~ o! ~ previous conv~rtatlon with 
JOU, l! 70u atlll wish Edward Star}!~ to do th• 
ao-calltd •advance wor£• for rou{ or courtt, •• 
will C•rry out your withas in th 1 aatter. 

I alncerelr hope that rou will ace pt ~ 
rtCO.m4ndat1on in regard to edward Starlin, . 

Yours sincerely, 

The Pruidtnt, 

Tht 'llhlte Houu . 



-
TREASURY DEPARTMENT 

W;.!HINGTON 

lly dear l!r . Preo1dontt 

I ~ encloains report on our oxporta 

t o 1()!1:6 "eleeted countr1oe dul·ins the week 

ending November 29, 1941. 

Pa1 th!"\lllJ, 

The President , 

The White Houae. 

Enclosure 



Deoe~er 5, 19~1 

Exporte to Rlaa1a, China, Bursa, Hong Kong, Japan, rranoe 
and otber blooked oountriee, ae reported to the Treasury 
Department during the week ending Ho•eaber 29, 1941, 

l , Exporta to Ruasia 

EX]>orte to Rueda aa reported to the Treasury during the week 
ending No•ember 29, 19~1 amounted to about t2, ~0,000 ae compared 
with 13, 581, 000 dur i ng the previoua week, llotor truclte and ohaes1e 
and militarr tanka were tbl principal items. (See Appendix 0.) 

2, Exporta to Ohina, Burma and Hong Kong 

Export• to Free China were valued at approx1matelr t3, 2~,ooo, 
of which aotor trucks, buaeee and ohaee1e and printed matter were 
of tbe moat iaportanoe, (See Appendix D. ) Exports to Ocoupied 
Ohina amounted to tl20, 000, (See Appendix E. ) 

Exporta to Burma totalled oYer tl,)OO,OOO and, ae in the cnee 
of axporte to Free China, the principal item was motor trucks , A 
large peroentar. of these exporta may be deetined t or rree China. 
{See Appendix , ) 

Exporta to Hong Kong amounted to about tl,300,000.{See 
APpendix G, ) 

3 · Exports to Japan 

No export• to J apan were reported during the week ander reYiew, 
Japan, boweYer, might be the ultimate deetination of some of the 
exporte to Occupied Ohina and Hong Kong (Yi a Occupied Ohina) . 

~. &xporte to r ranoe 

No txPorte to France were reported during the week ending 
NoYember 29, 19~1. 

5· &xporh to other blocked oountriu 

J:xporu to otber blocked oountr1ee are gi•en in Appendix A. 



U. S. S , R. 

Occupied. Cbl.aa 

l'J'H Chi.u 

Japan 

Buraa l/ 
Fr- AI 
Occupied. !l'&DOI 

l'J'H Fronoe 

SpaiA 

llwiberlud. 

SwMa 

Freacb Dod.ocll.1aa 

SUIIIWIY OF UIIIT£0 ST Afl!:S 
DCJIBSTIC !Xl'ORTS TO SXLEC'l'ED COOll'l'Ril!:S 
AS IW'OJI'l'l!ll TO 'lllE TIWSURI DEPAR'OIE!fr 

1'!!0U IXPOR'l' DBCLAIW'IOIIS RICIIVBD 
Dllltil«< THE PSRIOD IIIDII:AfBD l/ 
~ 28 to !loY..ber 29, 1944 

(Ia ~ .... ..,, o! d.o:U.....) 

~28 
to •••lc ....s.d ... lc ended. 

lsa:. ~~ la'flmbea: aa 12!_,.1: ag 
S48,480 $ 3,S81 $ 2.,1.36 

9,939 1.1>4 120 

20,7.34 1.228 .3 ,239 

1,11'70 v jJ -
4.333 1,0U 1.)62 

6 - -
2 - -
. 4 - -

2,215 1 jJ 

4,475 l)) u 
9.)70 1)2 690 

)05 - 48 

rr.u....,. Depetaent, D1na1on ot llouetlry llet .. reb 

Total 
Da.Aa~ig KzDotSI 

$54,497 

lOoSa) 

25,201 

1,870 

6."716 

6 

2 

o4 

2,216 

4,619 

l0ol92 

)5) 

Dec ..tier ) , 1941 
l/II&D7 It tilt expor~ cleoltratiou are rtM1~ with a lac ot HTer tl ~ er aore. 

n..retore ~• ~Uat1011 d.M• DOt. accurtw~ rept'IHilt. tilt aoloaal tbt,..Dt. o! 
a ptrUeal.ar -k. '!be lAapr the pertod. cOfti'ICl, the elMer will \MM ~· 
.,.. t.o Depar-...t. ot c-roe NY1Md. f1&1u'N• 

lf ot ~ wt.tl n ,864 thouancl- r~pon.cs tr-~ 28 to .,..,.t. 23, 1ae1u1 ... , 
.., Pipped. prior to .O..WIB erderto 
O..tt.ic ~rioo trao Au,..et. 23 Ito rough 'IIMlc udiQB IIOY....,.r 15, .OWl~ to 
$5,905. 

l/ l'2'ea StpWeer u, 1941 w d.aw - n 1t pn....S tba~ a J.ar&• ,..._~. o! 
aawritl :U..W bere, -~ to aur.a, 1t cleniDed. ter Free Chi.u. 

j/ Iaolud.et beth occqpied. &ad l'J'H Fr- thrwp -lt endiQs Oo--.r 41 1944 
Ooeolp1ed. aid l'J'H Fr- ..,...~ tlltrtlt-ro 

jJ r.... t.baD $500. 



APPE:NDIX B 

Exports trom tbe u. s. to China, Burma, Hong Kong, J jipan, and u. s. s. R. 
ae reported t o the ~reaeur1 Department, July 28, 19~1 - November 29, 1941 

July 25 - Aug, 2 
Aug. 4 - .Aug, 9 
Aug, 11 - Aug. lo 
Aug, lll - .Aug, 23 
Aug. 25 - Aug. 30 
Sept, ~ - Sept. 6 
Sept , ll - 8ept,l3 
Sept. l5 - Sept,20 
Sept,2~ - 8ept,27 
Sept , 29 - Oot , 4 
Oot, 6 - Oot, 11 
Oot. 13 - Oot, 15 
Oot, 20 - Oot, 25 
Oot, 27 - loY, 1 
Nov, 3 - Nov, 8 
Nov, 10 - l ov. 15 
Nov. 17 - loY. 2~ 
Nov. 24 - Nov. 29 

Total 

~otal 

( !houtandt ot Dollart) }:/ 

Export• to Obina 
To Japane •e To cliirieee 
controlled Controlled 

porta ports 

10,999 

395 -309 
2 
1 

204 
2,251 2/ 
3, 822 y 

110 
1,225 
5,312 

2~ 
4,772 
1,672 
2, 851 
1,2:!8 
3,2, 

27,697 

Exporta Export. 
to to 

::.Bu:::r:.:m:.::a"-JJ3/ Hong 1\ on g 

654 
953 
23~ 

il2 
4~~ 
~~ 
297 

1,233 
584 

1,~l 
253 

~6 
1, 325 

11,629 

!( Thtae t1guree are 1n part takea t rom oop1ee ot lh1pp1ng aan1teete. 

Exports 
to 

Japan 

-
5 -

1,569 

Exports 
t o 

u.s.s.R. 

y r1111 r11 tor ell;l)orta to rree Ob1na 4ur1na the ee we eke 1nolude exporta t o Rangoon wh1oh are 
preau111d to be d11Uned t or r l' .. Oh1na. 

It 11 presU!IId that a large peroentage ot export• to Buru are 4eet1ne4 tor rree Oh1na. 

»epartment, D1Y1s1on ot Konetar.r Reeearo 



APPENDIX 0 

Principal lxporta fro• u. s. to U.s. s. R. 
ae r.port.d to the Treaau1'7 Departmed 
during the week ending No•ember 29,19~1 

( '!'housande of Dollar e) 

TOTAL EXPORTS • 2,~;6 
Principal Itema: 

Motor truoke and ohaeeis 667 
111ll ta17 tanka 6;~ 
Aviation gaaollne 4

1
35 

Auto replacement parte 99 
Refined copper 195 
Z1no slaba 100 
Brass and bronze plates and sheete 70 

treaeurf bepart~nt,b1Vis1on or ionetar7 Reeearoh beoember 9,19~1 

S .Y f. i t 1 L I t L ;. f 1 u E h f I A l 
:. 



APPENDIX D 

Pri.noipal I :II)Orto tro• U. 8 . to r r .. Ohl.na, 
at reported to the !reasu.r7 I>tpartmen' 
4urinl tlle week ending WoYe•ber 29, 19111 

( !llouND4o ot Dol4ro) 

TOTAL EXPORTS TO J'11EE C!IINA 

Prino1pa1 Itomo 1 

Motor truakt , bu••• • and ohaeel e 
Printed .. tter (B~ note o) 
Auto •••••blT porto 
Iroa and eteel bare an4 ro4a 
Lubrioaunc oU 
Auto roplaoe•nt porto 
Cotton pieoo coode 
8ra11 a.n4 broft&l bare and rode 
Machine an4 ht&YJ' ordnance gune 

and oarr1agoo 
Printing and lltllographlo iu 
Copper Wire, b~ 
Tiru and inner tllbeo 
Copper wire, 1naulated 

m 
237 
lDO 
86 

11 
75 

69 
60 
59 
59 
55 

t reasUrY DeParU:eh'C1 Difle166 Of AOnet&rY RietarOli DeoeliJSer 9 , 19 41 



APPENDIX E 

Principal Export• trom u.s. to Occupied 
Oh1na a• reported to thl Treasur7 Departmen' 
during the week ending NoTember 29, 1941 

(Thoueande ot Dollars) 

TOTAL EXP0!\'1'8 TO OOCUPIED CHINA • 120 

Principal Items: 

Leat tobacco }1 
Surt aoe-ooated paper 23 
J'ounta1n pen1 1.2 
Other paper and paper pr oducts 12 
Medicinal. preparations II 
A1~oond1tion1ng equipment and parts, n. e.s. II 
Kratt wrapping paper 7 

treaeur7 Department,P1Tlel on or IOnetar7 Bisearoh Deoeiber 9,1941 

$1 i ' ti ; L t b b •• r ' ; ( .: T 1 A L 



APPENDIX r 

Pr1no1pal EXPort• rrom u.s. to Burma 
•• reported to the Treasury Department 
during the week end1ng November 29, 1941 

( '!bouaande or Doll are) 

TOTAL EXPORTS • l,J~ 

Pr1no1pal Iteme: 

Motor truoka 762 
Other copper manur aoturee 101 

Passenger care 5~ 

Milk and oreaa 4 

Auto parte ror replacement 4 
Rel1et euppUes - other 43 

Lubrloa t1ng o1l 112 

Nails and bel ta 11-2 

!reasur7 Department, blvielon of KOnetar7 ResearCh December 9,1911-1 

b f "' E , .,.q b II l rl li l I A I -



APPENDIX G 

Principal Exporte trom u. s. to Hong Kong 
ae reported to tbe Treasury Department 
during tne week ending NoYember 29, 19~1 

(Thousand• ot Dollars) 

TOTAL EXPORTS 

Principal Itema: 

Tobacco leat 
Other paper and paper products 
lilotor trucks 
Ginseng 
Books tu~d other printed matter 
Oo&l-ter products 
Other crude vegetable druge 
Automobil e parte tor replacement 
Sodium oompounde 
Printing paper 
Wrapping paper 

• 1,325 

freasur7 Department, Division or i0netar7 Research DOcellber 9,1941 

flpi l ~ a' r / r E .rl 
iJ T 11 " - r a G " i I D 1\ ' A L 



~ 
~ 

TH E SECR ETARY O F' T HE T REASU R Y 

W A8 H I N O 'r0 N 

December 10, 1941 

My dear Hr . President : 

I am sure that you will be as pleased as I aro 
to learn that Ur. Randolph Paul bas deci ded, at 
great personal sacrifice to himself, to resign from 
his law firm as of January lst, end co~e do~ and 
work for the Treasury as tax advisor. 

We have worked out an arrangenent between John 
Sullivan and Randolph Paul that Sullivan will act in 
the capaci ty of barrister and present the tax bill 
to the Congress and Paul will act in the capacity 
of solicitor and the t ax bill wil l be prepared under 
his supervisi on i n the Treasury. Both Sullivan and 
Paul are completely satisfied with this arrangement 
and will act as partners . 

Mr . Paul is br inging into the Treasury a numbe r 
of tax experts , 11hich will strengthen our 3taff 
considerably. 

Yours sincer ely, 

The Pres ident , 

The White House . 



/ 
T HE WHIT£ HOUSE 

WASH I NGTO N 

Deoea'ber 11 , liHl. 

MEMOMIIDUM FOR 

SEOnb~ARX MOROENTHAU: 

P.D.R. 



DEPARTMENT OF" STATE 

THE SECRETARY 

MEl~ORAl'IDU!~ FOR THE PRESIDE:n' 

In returning the enclosed let ter for your files I 

a t t ach a subsequent telegram f rom Casablanca , dat ed 

December 6 , 1941, stating that the pr evious contact 

apparently exaggerated . 

A careful recheck shows 6~ t ons gol d having A 

present value of 25, 000, 000, 000 francs . Ei ghty million s 

of the se are understood t o have been ut ilized tor pay­

ment of Portuguese textiles . I t is thought that the 

balance is going to France by plane in small install­

ments. 

cH 



KD 
Thio ttl cgr am lnUst b c 
clo~Ely po~cphrnncd be­
torr bung col:lmUllicct ec!. 
to anyone . ~ 

Secretary ot Stat e, 

\lnshington . 

Cnsablancn 

Dated Dtccnbcr 6 ! 1941 

Rcc •d . 4:25 p . m. 

677 , 0£ctmbt.r 6 , 2 p . m. 

lly 643, tlovcmbcr 24 , 5 p . m. 

CnntiE1d •o contact apparently txnggt.rattd. 

Clooc rcohcck.ing showo 63 tons gold ot prto€nt valuE 

ot 25 1~iliard~ ( 25 billions) ot Frnno t3 . It is 

understood that 80 millions have been uacd to pny 

tor textile trom Portusnl . It is beliEved that 

bal~,cE io being ocnt to Franc£ in o~nll install­

ments by plan£ . 

RUSSELL 
;;r,p 



WASHIHGTOH -e ...... 
Doo ... ber 5, l 9t.J. . N e 
a._ ~ I ~ ::t:l~- ~ 

t.mlORANWM FOR ~ .... tP co.> 

THE SEORETAR'f OF STATE 
/ .:1 ·~'- -'f- l 
~a . ., /',.. 

FOR YOUR UIP'Olii4ATION AND i 
RETURN lOR MY FILI!S. 

~- .D. a. 

-;. 

'(-_ 
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THE S£CRETAF\Y OF T H[ TREASURY 

WAS ... INOTON 

December 4, 1941 

My dear ~. President : 

The lunerican Consulate at Casablanca , ll.orocco , 

advised us that on November 21st the French cruiser 

PrimauFuet , of 8 ,000 tons, arr i ved at Casablanca 

with apfroximetely $250,000 ,000 ~orth of gold on 

board and that this rold was deposited in the .o.oroc­

can State ~ank in Casablanca . 

I have in~uired of Mr . Stolford , of the Br itish 

Embassy , "how come"? His prel minary answer was 

that sometimes they let these French naval vessels 

proceed without interference ; other times, they don ' t . 

I certainly question that $250 ,000 ,000 of pold 

being deposited at Casablanca is for any yood purpose 

and I thoupht that you would l iJte to know about this 

particular transaction . 

The t'resident , 

The \',hite house . 

Yours sincerely, 



THE WHITE HOUSE 

WASHINQTON 

December 5, 1941 . 

MFMORAHOO!a4 ~R 

THE SECRETARY OJ' S'l'Aft 

lOR YOUR INlORMATION AND 

RX'l'ORN lOR llY nLKB. 

J'. D. R. 

~etter to t he President trom 
Secretary Morgenthau, dated Dec . 
4, 1941 , re J'renah cruiser 
"Primauguet" a r riving a t Casablanca 
with approximatel y $250 , 000 ,000 
worth ot gold on board which was 
depos ited i n the Moroccan State 
Bank in Casablanca . 



From: 

To: 

TREASURY DEPARTMENT 
u. S. Secret Service vt'"'·,.l­

~ 
_,ssi..;ttlllt Supervising 

llEMORANDU1ol 
..,;ent , 

Thomau J . .uulters Date: 

tfliss Tully Be: 

Dec . 15 , 1941 

Please advise the Pr esident that the detail at Pook ' s Hill , 
t!.aryland , hus been doubled . 1'/e are using Treasury Guards 
as suggested . 

TJ ./hl 
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T REASURY 0 EPARTMENT 

WASHINGTON 

Dtotabtr 16 • 1941 

M.y dear Kr . President: 

1 Altl enoloa1n 
to lOili.& 8 report on 

selected 
ending oou ntrioo 

OW" oxporte 

c!uriol! th • week 

Dooo:bor 6, 1941 · 

The Preai.dent • 
The White 

Bnoloeure 

Rouae . 



Deoo~tr lJ, 19~1 

£rport a to Rutala, China, Bu~, Hong long, Japan, 
France and olhtr blocked countrtea , •• reported to 
the ?rea1qr7 Dep0rt_a,ot 4\&rlng the week tnUng 
December 6, 1941. 

1, Cxpo:rta to Ruaa1a 

Zxport;a to RI.Jeala •• r eporte4 to the 17-eaaury 4ur1!'l8 the week ending Deoeabt r 6, 19~1 ~unted to t J,6o9,000 aa corpar~ 
wttb 12, ~16,000 durlna tbe pre• t oue week. !be pr1nc1p&l ltea ••• Landplanes wbloh account ed tor about t t tty percent ot ~ 
total. (See AppenCU• 0 . l 
2. .&:xpor t1 to Ohlna , Bur=a and Jions Xong 

txporto to free Cbln& were valued e t $791 000, the loweet tlgure tor any a1ngle week alnoe October 25. {see Appendix D. ) 
&>J>OrU to Oc eup1t4 Chlna uoountt4 to 161 , 000. ( Stt Appen4J.x &. ) 

Export& to Burma to tsl.led onl7 1~,000 aa compared w1 th 
tl,J~,ooo c!ur lng the previ ous week. A large per<~tntage or the1e exports ~ay be 4eetlned t or Free Cblnft. (Set Ap~nd1x F.) 

No exports to Mons long •·ere reported durln~t the weet under rev1ew. 

). pportl ~ J a pan 

&zporte to Japan were ntgl.ig1'ol t, a:ountln£ to len than t 500. 
4. txpor te to rrenoe 

No e~rto to Fr&nGI were reporttt4 during the week ending 
Dtotob t r 6, 1941. 

; . t?:porta to other 'olockei countrlee 

Export• to ot21tr bl ocked oountr1ea are given 1n A~end1.x A. 

r: 



O. S . s . R. 

Occupied China 

Fros Chl.nc 

Japan 

Burma 

Franee !t/ 

Occupied France 

Free France 

Spa.i:n 

Sw1tzor1and 

Sweden 

French IndoehiAa 

SUIIIWlY OF UNITED STATES 
lll.liESTIC EXPa\TS TO SEUX:TED COON'l'RIES 
AS REPORTED TO THE 'l'REASURY DEl'ART!JEilT 

l'RQ~ EXPORT D<X:LARJ.TIONS R<X:EIVED 
DURII:G THE !'OmOD INDICATED J./ 

.JulJ' 28 to December 6, 1941 

(In thousands of dollaro) 

July 28 
to 

Hoy, 22 
Week ended 
lf5'!!11!btr 29 

$52,061 • 2,4:36 

10, 403 120 

21,962 J ,239 

1, 870 y ~ 

5,)54 

6 

2 

o4 

2 , 216 

4,6oS 

9 ,502 

)05 

ll 

690 

4B 

Week ended 
Decttpbar 6 

• J ,6o9 

61 

?91 

23? 

188 

2.4 

Treaeur:r Departoent, Division o! llonetary Research 

Total 
Dogcst.l.c Expj)rts 

10, 584 

25,992 

1,870 

6,780 

6 

2 

10,380 

377 

December 10, 1941 

l/llatll1 of the export declarations are receiv.d 1dth a lag of aeveral d~e or l!lors , 
Thare!ore this compUaticn does not accurately represent the actual abipoent or a 
particular week, The longer tbe period conred, the clooor 1dll theoe r~es 
c ... to Department of c ..... rce reTi.aed figures. . 

y 0! thiG total $11864 thousand was reported fraa .JulJ' 28 to August 23 , incluaift, 
and ebipped prior to treesinc ordera, 
DC&Iest.l.c export<! !rca .Luguot 23 through weok aDding Novaber 22, • ounted to 
$6,053. 

J1 Frca September ll, 1941 to date ~ It 1a preauaed that a large peruntaeo or ~~Ate­
rial lie ted hen, conaignad to Burma, ie destined !or Free China, 

t.J Includ .. both occupied and Free France through week ending October 4, 1941. Occu­
pied and Free France eeparated thereafter, 

~ Lese thm $500o 



APPENDIX B 

Exports f rom the u. s. to China, Bur~, Hong Kong, JepAn, and U. s.s.R. 
aa reported to the Treasury Depart~ent, July 2S, 1941 - November 29, 1941 

(Thousands of Dollars) 1f 
E!2orts to Chino 

Total To Japanese TO Ohlriese Exports Exports Exports Export a 
controlled controlled to to to to 

2orts ;EOrts Burma 2l Hong: Kong: Japan u. s. s. a. 

July 28 - Aug. 2 934 142 395 654 1, 657 ll-,523 
Aug. 4 - Aug. 

li 
2,~9 2, 94 9!3 1~~ 551 

Aug, 1.1 - Aug. 1, 7S 969 309 23~ 986 
Aug, 18 - Aug. 23 1,152 1,r2 2 ~42 

6 2, 7~5 
Aug. 25 - Aug. 30 36 35 1 1, 0 3 
Sept, 2 - Sept, 6 !97 93 204 4~~ 4,2!0 
Sept. g - Sept, l3 3 , 0~ ~ 75~ 2,281 ~ 5, 21~ 
Sept,l5 - Sept, 20 3. 4 g y 15 3,!22 y 

:4 

3!9 75 
Sept, 22 - Sept, 24 352 110 !10 2 , 333 
Sept, 29 - Oot, 1, JC/a so 1, 225 297 323 
Oct, 6 - OQt. 11 5, 86 5~2 5. 312 1,157 1,234 6,844 
Oct, 13 - Cot, 1S 2~2 2 7 26§ 1165 1Jf4 

1,~2 
Oct, 20 - Oct. 25 6 g 499 

~ a;~4 
Oot, 27 - Nov, 1 5, 210 1~f 4, ~72 62 -
Nov, 3 - Nov, 8 1, 836 1, 72 283 5 4,~52 
Nov. 10 - Nov. 15 3, 009 l5S 2,851 ~6 2, 77 
Nov, 14 - Nov, 22 1, 701 473 1,228 1,021 ~;~~ Nov, 2 - Nov. 29 3. 359 120 3.239 1,364 l, 325 
Dec. 1 - Dec, 6 822 61 791 64 21609 

Tot e1 39.54! n,o6o 2!,4!8 5,665 11,629 1,869 5.8.454 

1f These figures are 1n part taken from copies of shipping manifests. 

gj Figures tor exports to Free China dur ing theae week& 1no1ude exports to Rangoon wh1oh are 

presumed to be destined tor Free Oh1na, 

~ It 1e presumed that a large percentage of exports to Burma are destined tor Free China • 

...,~,...--1-=o-ep""'"a-r'""'t"'me=n"'"t-, 'D"1~v:-:i-:e7i'::'on::-:o:<frtlijl:::o;:;-n;;-e tl":a;-;r;-;:y;-,sR;;-e ;;:se"'a;;r;;;Ch"'------ -----,Deoelllbe r 12, 1941 



APPENDIX 0 

Pri ncipal Exports trom u. s. to U. S. S. R. 
as reported to the Tr easury Department 
during the week ending December 6, 1941 

(Thousands ot Dollars) 

TOTAL EXPORTS 

Principal Items: 

Landp1anes, powered 
111111 tsry tanlts 
»otor t rucks and chassis 
Searchl1gbte and airport beacons 
Ret1ned copper 
Electric motors and baeea 
Tires and tubes 
Cotton duck 
Auto replacement pQrts 
Telephone inetrumonta 
Gun parte 

1 ,812 
612 
466 
324 
117 

u 
4o 
2el 
24 
19 

Treasury Department,Div!a!on or Monetary RieearOh December 12,1941 



.APPEMDIX D 

Principal Exports !rca u.s. to Free China, 
as reported to the Treasury Depart11111nt 
during the week ending December 6, 19~1 

( Thouaand 11 or Dollars) 

TOTAL EXPORTS TO FREE CHINA 

Pr1no1pal Iteme: 

Landplanes and parte 
~otor truoke and chassis 
Zinc caetinge 
Petroleum aephali 
Uetall1c cartridges 
Braes and bron~e bare and rods 
Steel bare 

$ 791 

Treasury Department, Divlelon ot konetary ResearCh December 13, 1941 



APPENDIX E 

Prinoip~l Exports ! rom u.s. to Oocup1ed 
China as reported to the Treasur7 Department 
dur ing the week ending Deoem~er 6, 1941 

(Thousands of Dollars) 

TOTAL EXPORTS TO OCCUPIED CHINA 

Prinoi pe1 Items : 

Lea! tobaooo 
Med1oi na1 preparations 
Bi lk hosiery 
Fountain pena 

Treasury Department, biVislon or Monetary Research 

$ 61 

December 13, 1941 



APPENDIX F 

Principal Exports from u.s. to Burma 
aa reported to the Treasury Departnent 
during the week ending December 6, 1941 

(Thousands of Dollars) 

TOTAL EXPORTS 

Principal Items: 

Steel sheete 
Motor trucks and chassis 
Well and refining machinery 
Relief supplies - hospital 
Wall board 
Box ahoolta 
Auto replacement parts 

$64 

21 
14 
lO 

l 
~ 

Treaaury Department, Division or Monetary Research Deoember 1),1941 
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THE SECRET ARY O F" THE TA~ASURY 

WASH I NOTO N 

December 18, 1941 

Kamorandum !or the Preaident 

It hae been my policy not to trouble you with 

the problems that arise in the Foreign Funds Control 

but to ruolve such problema within the Department 

and through the Interdepartmental Policy Committee 

with the other governmental agencies concerned. Con­

sequently, you may not be familiar with the administration 

and policies of the Control and its effectiveness in 

ita wide field of operation. 

Since I felt that you might lilte to have at 

tlia time a brief outline as to What is being done in 

this important area of economic warfare, I am trans­

mitting herewith a memorandum with respect to the 

Foreign Funds Control. 



AII'L..ORAitDUw FOR '!'llli PtthSIDillfl' 

Tllli AD . .:ItiTSTH.A'l'ION OF FOliliiGl• FUHDS COa.'l'HOL: 
APRIL 1940 'CO Db:CU..BER 1941. 

1. Inception and r apid extensi on of the Control. 

'l'he Foreign • unds Control progr am YlllS initiat ed in April 1940 

by f reezing t he as=ets i n t his country of DelL1Ulrk and ilorway when. 

Germany invaded these two neutral countr i es . As other countr ies 

were i nvaded or do.ai nated by the Axis , the Control was successively 

extended during the s= er and fall of 1940 to the assets of the 

,.etnerlands , Bel gi um, France, and t 1e Baltic and Balkan states . 

In June 1941, the Control was extended to Germany and Italy and to 

tue res t of continental h\wope. Shortly thereafter Japan and 

Cni na wepe also fro zen. At present t he Control covers over 

$7, 000, 000 ,000 of assets and the transactions of 33 countries , 

including all of continental Europe ( except 'l'urke;v), and China 

and Japan, and t hei r nat ionals . '1'he frozen assets in this 

count ry consist not only of bank deposits , gold and securities , 

but also a great numbe1• of business enterprises as well as 

merchandise, patents and other forms of property . 'rhe Control 

affects all financial, colll!ner cial and t rade transactions in \lhich 

the 33 count ries or thei r nationals have an interest , vlhether such 

t ransactions are purely dOJles t ic transactions or transactions in 

foreign exohange or foreign t rade. 
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2. Purposes and shift in emphasis . 

The original purposes o£ the Foreign Funds Control were primarily 

to prevent the assets of the i.nvadcd countries from falling into the 

hands of the invaders, and to protect American insti tutions from 

possible adverse claims arisi ng out of the invasion. As the inter­

national cris is deepened there was a distinct shift in the emphasis 

of the Control from a rol e of benevolent protection to one of active 

economic warf are. 

The inabi l ity of the Axis to use the dollar assets of the 

countries covered by the Cont rol and to acquire other dollar assets 

has greatly impaired the abil ity of the Axis powers to finance propa­

ganda , sabotage and other subversive activities in the United States 

and other areas of strat egic import~~ce to this country. The Control 

has prevented the Axis countries and their satellites from using the 

American dollar, and American banking and financial fac ilities for 

commercial and other activities in the United States and other parts 

of the world. Through the Cont rol , we are taking appropriate steps 

to null ify or eliminate vicious and undesi rable infl uences in busi­

ness enterprises in this country owned and dominated by the Axi s . 

The Control safeguards the interests of American creditors of blocked 

countries by preventing those concerns whi ch are abl e to negotiate 

special deals with the Axis from receiving preferential payments at 

the expense of other Ameri can creditors . 
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'l'he Control has not been confined to the re"ulacion of banki113 

and financial transactions . It also ls an inztrument for control­

ling all exnorts ana imoorts between the United States and a large 

not•tion of tne •;;orld. !lor exo.mple, the Control 11as instrru~ental 

in effecting a complete stoppage of all trade, import as 11ell as 

elCllort , r.:..tn Japen. 

3. Ooeration of the Control . 

'rhe effective conduct of modern economic Tiarfare requires a 

nighly flexible organization, and a trained, cowpetont , and i.ma;:;ina­

tive staff capable of ranid adjustment to constantly chatlging 

problems . Durine tne cout•se of the past twenty months t'te '£reasury 

Departlnent has built up such an organization wnicn is now effec­

tively operating on a nationwide scale. 'l:e Control in centered in 

and directed from Vlashington, yet it has succeeded in delegating 

to its field offices , the twelve Federal Reserve Banks , ID!ljor seg­

ments of the task . Since economic warfare is essentially t!le ef­

fective application of financial controls which can be a >nlied only 

through the bankin"' system, the Treasnrv selected the Federal 

Heserve IlanAs to act eo its fie.Ld offices in administering the 

Control. au'OU!"h the Feder al l\eserve no.nks the . reacur~ i~ e.ble 

over nif•lt co reach the banks of the country and to put into effect 

new re~ulations as ra idl:v cha.~ging conditions demand. l'here has 

been established at each of the ~·eaeral Heserve Banks a colllpetent 

staff familiar \'lith the intricate proole,ls faced by tne Control , 
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experienced in the handlln. o. coorlex .i.'lnnncicl opero.tionw, a::ui in 

cons tam; co . ..:nunica"ion ,,it.- -.te fin Jlcio.l institution. of its 

district. In the 1 edet•al .. eser ve JJanl: of .. e 11 York thio staff 

consists of a roxi...ately ~..J persons , r;.tereas in sevcraJ. or the 

other Federal •. eserve Ean.~s a relti .• :vcl" s~aall group of nersons 

has been able to handlu t 1e dailv oneration~ of the Cor.trol. 

In !lddition to the fie l d ofi'ices maintained in the edernl 

I eserve 'IULts , ror·eir;n unds ~ontrol .:.aint!llt.s er3onnol in ..:al"aii 

anci in the }'hilivoine Ial& .• ds , aiain:- in tho adJU.ni::tra.ion of the 

freezin co .trol in these !lrcas . • orei}n .unds Contr 1 has also 

r epres enhti ves in Latin JU<terica de!llin 1.i th fro claimed List 

proble.:111 . 

The ~OPtrol , in dealin~ .ith it~ ~· increasin~ proble~ , has 

11hen occat ion de1J8llded been able to call upon the person;,el and 

facil itioe of other agencies of the rreo.sury Depart~c .t, including 

Custo..I.S , 1 !ltional i3an}. J:.Xaminer s , 1..oast ,uo.rd, Secr et ;,ervice and 

Interr.al .. avenue . 

4. Organization of t. e Cotttrol. 

For eir;n t>unds Cont ro l is organized alonl' tne followinr lines : 

(a) Interdenartment!ll Coomittee . 

·~he basic policies followed in the o.,er ation of t~e Control 

havo been formulated oy an Interdep~rt~ental Co~ttoe, 

conoistltg ol. 1.. . • · ~oloy , Jr., ropr esentin:o the 'l'reasut•y De­

partment , as chail'ulan; Dean 1~cheoon , r•opresentinr tne ::itate 
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Depart~ont; and ~r~,cis s~ea , reuresentinv the Depart~ent of 

Justice . '!'his collllaittec J.teeto perlocli cally to consider 'tho 

bo.olo problems confront in • the Control and the more importaut 

a1 lica•ions for licenses . 

(b) Adoinistrativc sect'on. 

!r . John ... Pea...c, Assistant to the ~ecretar· of the 

Treasur, is char ed ~·'t d' rcctin the ad;nifu.stration in the 

orei1 n unC:s Contro... . A proxL.:atel~· 660 );'arsons are e lployed 

in tJJe office of tne Control in .las Jbuton on .;ork of an o.amin­

i~trative character. rhe ad.1linistra.ive stllfl is divided into 

major sections , each of wnich specio.li zes in handlin problOJ!ls 

relatinv to di ... .ferent t~pes of t 1'anso.ctlo1s , sucn as ... ec n•it.ies , 

usiness Jttcrprises , • oJ•eicn 1 rade IU!d the l"roclai..1ed till t , 

Trusts and >:.ste.tes, orei n Beclcs, and !,e:J.ttances . 

(c) ~egal section . 

rorty lawyers in a soeciel section of the Gen~r~l ~ounsel 's 

Office hano.le the legal aspects oi' "oreien runds r;or.;:, draft 

dooUt,lents , anal;rze the leral implications in a;>plicati.ons , o.nd 

acti veh participate in tho policy determination. 

(d) ~cono~c section. 

1he Division of :onetar" esoarch LIB.intains n special sec­

tion of trnined econoaisL , 1.no wake ::tudies of the ""'lY :md 

co;;~n.lex econolilic problo;;u; co:Lfro:1ti.. t ... e Control for uce in 
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lnvesti ·ative section. 

An investisative starr r.ith sev~ral field office~ is headed 

by .r . l:M7in :..ay 1 fol"lller treasur- attache in l arlin. '!'his 

soot ion employs a laree staff of oo. 1potent investigatoro fru,li­

liar \,;. t. financial 1r~oler.:.s 1 11h0 investigate a•l;e.J:>ted viola­

.ion:; and evasions of tae freezing co:ttrol. 

5. Inte ration nit~ tl-.o ... r.: o~ other overn;Jental a enc en . 

'•'he rwLlllr y meaiw~ throur·h 1.\ich tne basic proule .• s of .;he 

Control have been broll!'ht to che attention o1 the De]lttrt..lents of 

State and Justice has been l..e 1nterde~ ill't~ental Co:...ittoe. .ae 

Sta.e Do>ar~ent has been oore concerned n;t1 and ha: '&rticipated 

more act\ vel· in the solutio of tne nroble.ns co!lfrontln the 

'l'reasUl''' Department in its aamini stration of the Control. throu<>h 

coop era don betneen t 1e .:.tate and .reasur· lie-:>art .enh 1 the Control 

has been ueed in an effec.ivc wav to i~nle~ent t·~s ~over~ent • s 

forei -n ~olic:r 1 as in 1.no case of Japan. 

O.uor exo.mples of tho effective Hahon established between 

the Fcroi n .unas CJntrol and ot.er over~~~~- e·c1cies are: 

(it.) Strete ic ~aterinl proble ~ have been recolvod in 

consultation 11ith t11e a lproprit~te defense arencie~ . "he Con­

trol has been able i uncover and direct into defense uses 

:nilJ.ions of d()Lars r.orth of W. hl:· strate•ic .£terinls 1 

~chine tools , anl othe~ wateriala . 
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Cases invl>lvin, the i'uelinJT, cue.rterin , or a ale of 

s!1ills are cleat•od with .• erche.nt Ship (,ontrol , toe _.ar i ti:ue 

Co:tmlssion, and the State and "avv Departments . 

(c) Pt•ocl aimed List problu.Ol.S a1•e nandled b;v a subcom­

lllittee cor,sistlm of repres entar.i ves of the ..:reasury, the 

State Department , an~ toe tconooic Defense Board. 

(d) Securities J)r oble:.\S have been worl:ea out Yr.i tit the S.:.C. 

(e) Valuable infornuu;ion obtained tnrowh censor ship 

has been received by the Control for so .. 1e time from the British 

and UOminion GoveJ•nments . t:on. idential in.Lol'Ul8.don is exchane;ed 

with the l<BI , the Of.iice of t~aval Intelligence, the Army 

I ntelligence, and other ~overnmental inte~!igence offices . 

6. Ue.jor Areas o.i 9peration. 

'fhe far - reacnin. cnaracter of the Control cnJl best be seen by 

considcrLw so:ne of the major t:vpes of tran~actions will.ch c flO be 

effected only unaer f reezing contro.L licenses . '!'he Control , in 

addition to licensing f oreign exchange transactions ana a wide 

variety of ot her payments and remittances , has exerci sed co.1tro.L in 

such signifi cant areas of economic activity as : 

(a) Business Enter prises . 

A).,Jl'Ol:i_..atel y :~ , 500 .;.~s .i..J.tta s en~er ~l·.i.sc.J in t~~ .::ti.tcd 

States have been operatillb tL'lder licenses issued by t:..e Control. 

'lhese cnter'Jrises ec1g ge in all for:1s '' '·•oL .ea, c·~ · ·r· b~-, 
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f rom long-established Axis-owned chemical. manufacturing plants 

to the newly established American diamond industry, We have 

closed down a number of Axis firms whose ac t ivities have been 

dangerous to the nat ional int erests and whose operation was 

not important to the national or l ocal economy. Treasury 

representatives have been placed in over 50 business enter­

prises which had strong Axis connections and whose continued 

opention was considered essential. 

All f irms operating under l icense have been required to 

file with t he Control affidavits providi ng detai led informa­

tion as t o organizat ion, offi cers and directors, capital 

structure, relationships with other companies , the nature of 

its operat i ons and principal cust omer s . These firms are also 

required t o f i le periodic reports which provide s ignificant 

information with respect to their operations. As a result of 

the operat i ons of the Control in this field , the Treasury now 

has in its files organized informat ion with respect to t he 

structure , activities , and background of the numerous Axis­

owned or dominated concerns , as well as concerns controlled 

by nati onals of other blocked countries , 

(b) Foreign banks anti insurance companies . 

As each new country was frozen, many foreign banking 

agencies and insurance companies were brought under the Control. 

Such enter•prises were permitted to operate under the careful 
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supervision of Treasury representatives placed in such insti­

tutions who inspected all transactions to assure that the 

restrictions of the Control were being strictly observed. 

The Treasury bas obtained the full cooperation of state bank­

ing and insurance departments in administering this phase of 

t he Control. 

(c) Securities. 

Security accounts of nationals were blocked, and pur­

chases and sales of securities for such accounts could be 

effected only under license . Debt service and sinking fund 

operations of blocked countries have been controlled through 

a licensing system. In order to prevent the disposal of 

looted securities in this market by the Axis countries, the 

Foreign Funds Control early in 1940 prohibited the importa­

tion into the United States of securities !rom afi1 foreign 

country except under license . Imported securities are held 

by the Federal Reserve Banks until satisfactory evidence as 

to origin and ownership is forthcoming. 

(d) Foreign Trade . 

The Control is one of the most important measures adopted 

by this Government affecting the United States import and ex­

port t rade with foreign countries. Not only is trade with all 

blocked countries subject to the Control, but trade with much 

of the rest of the world is affected by it . For example, the 
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blacklisting of Axis and Axis-dominated firms in Latin America 

by the Proclaimed List is designed to promote healthy hemispheric 

trade and to eliminate the undesirable activities and influence 

of these Axis firms in Latin America . 

(e) Proclaimed List. 

~hen the Proclaimed List was issued, t he Control assumed 

a major part of the admini strative work involved . Represen­

tatives of the State and Treasury Departments have recently 

visited the Caribbean countries where Proclaimed List problems , 

particularly those relat i ng to coffee , required immediate 

action. Also, at the present time , a group of Treasury and 

State Depar tment personnel is touring South America, consult­

ing with and advising diplooatic missions on Proclaiu.ed 

List problema . 

(f) Census of Foreign Property. 

To f urther the purposes of the freezing control and to 

assure more effective administra tion , the Treasury has re­

cently taken a complete and comprehensive census of all 

foreign-owned property in the United States, irrespective of 

whether the owner of such property has been blocked under the 

freezing control . This census makes available for the first 

time precise data as to the identity of the foreign interests , 

and the nature and location of the property. 
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The wealth of information thus obtained flill be of 

inestimable value to numerous governmental departments and 

agencies, not only in dealing ~ith problems of the immediate 

present but also in formulating long-range programs for th.e 

future . 

7. Technique of large- scale operation. 

In view of the Ylide areas of economic activity which are sub­

ject to the Control , it has been necessary rapidly t o develop methods 

of operation which would allow transactions not contrary t o our 

national interest to be effected with a minimum of interference , 

This has been accomplished l argely through the use of general li­

censes . These general licenses permit well-defined types of t rans­

actions to be effected wi thout i.ndividual licenses , provided they 

are consummated strictly in the manner and within the limits s tipu­

l ated in such licenses. Vllien needed , these gener al licenses require 

r eports which are used to police the activities conducted under the 

licenses, t o insur e compliance with the terms t hereof , and as a 

basis for restricting or broadening the scope of the l icense. 

Under the 75 general licenses which have been issued, millions of 

transactions have been effected without the necessity of individual 

appl i cations bein& filed and individual licenses issued. The re­

viewing staff of the Control has thus been able to concentrate upon 

t he more difficult types of transactions for which specific licenses 
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are required , and h~s been able expeditiouslr to act upon over 

350 ,000 specific applications. More than 80 percent of these 

applications are now being handled directly by the Federal Reserve 

Banks in t he f iel d. 

8. Special conment on Axis and Axis-controlled business enterprises. 

In the twenty year period between 1919 and 1939 , German interests 

have succeeded in organizing within the United States another in­

dustrial and commercial network centered in the chemical field , 

but extending also to the electrical and heavy goods industries , 

foreign commerce, and financing . It is unnecessary to point out 

thAt these business enterprises constitute a b~se of operat ions 

t o carry out Axis plans to control production, to hold carkets in 

this hemisphere , t o support fifth- column movements , and to weld 

our post-war econony to Axis plans . 

One of the primary reasons for f reezing Axis assets was to 

combat this situation. The problem with which we are now faced, 

is more difficult although somewhat similar to the problem faced 

by us in 1917. The background today is vastly different f rom that 

which existed in 1917. 

For almost fifteen years the Axis business interests have 

been taking comprehensive steps to insulate themselves against 

an alien property custodianship with i ts seizure of legal title. 
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As a result of their efforts only a negligible portion of Axis­

influenced property in this country would pass into the hands of a 

custodian whose powers are limited to the seizure of "en~" title. 

The "title" concept employed in creating the office of Alien Property 

Custodian in the first world war is now outmoded. The title to some 

of the most daneerous of the Axis-influenced enterprises i s SWiss , 

Dutch, or Panamanian. Other enterprises are 100 percent American , so 

far as title is concerned. 

Under the broad definition of the word •national" the freezing 

order has brought under foreign funds control all those organiza­

tions which are actually American and other neutral "fronts" for 

Axis activities. Uany of these concerns are related to the Axis 

powers only throutb contractual ties, patent licensing agreements 

and the like . In some cases the ties are informal, based largely 

on personal fealty or family relationships. The flexible procedure 

of foreign funds control, developed over the past twenty months , 

makes it possible to deal effectively with this type of situation. 

By intensifying our controls over these business enterprises, 

within t he framework of the foreign funds control licensing pro­

cedure , we can in most oases saf eguard our national interests more 

effectively than could be done under the seizur~ technique. 
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(9) The record of the Control. The Department has more than 

$7 1000 1000 ,000 of frozen assets under its surveillance at the 

present time. Only by contrast with the $500 ,000,000 of assets 

administered by the Alien Property Custodian during the last ~orld 

war is it possible to gain some conception of the magnitude of the 

task the Treasury has been doing during the last twenty months. 

More than 350 ,000 applications have boen handled by the Control 

and in addition literally millions of other transactions have been 

effected only on terms prescribed by general licenses . In spite 

of the highly restrictive character of the Control and its ruthless 

adherence to the principals of outriy)lt economic warfare , not one 

decision or ruling of the Control has been so much as challeneged 

in the courts . 

All of this has been possible only as a result of the confidence 

shown by the public in general and the banking and business community 

in particular in the reasonableness and integrity of the Control. 

This confidence has recently been re-affirmed in a most striking 

manner when both Houses of the Congress unanimously approved H. R. 6233 

which greatly expands the powers of the President over this foreign 

property. Throughout the consideration of the bill both in the com­

mittees and on the floor of the House and on the floor of the Senate 

there was not one word of criticism leveled at the manner in which 

the Control has been administered. 
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Dece~ber 19, 19~1 

Exports to Ruea1a, Oblna, Burma, Hong Kong, Japan, 
France and other blocked oountrles, as reported 
to t he Treasury Department durlng the week ending 

December 13, 1941. 

l. Exports to Rusaia 

Exports t o Rusela ae reported to the Treasury during the 
week ending Deoe~ber 13, 19~1 amounted to more than $12,00o,OOO, 
the largest total tor any single week alnce Jul7 28. The 

frinoipal items were landplanee, IL\lltary tanka and motor truoka. 
See Appendlx C. ) 

2. Exports to China. Burmn and Hong Kong 

Exports to Free Cblna were valued at approxl~telr $2,3~, 000 
ae compared with $791,000 during the previous week. Oartrldges, 
passenger care, scout oars and automobile parts tor replacement 
were the maln ite~a. (See Appendix D.) Exports to Occupied China 
amounted to nearly $700,000 1 the largest figure tor any single week 
during the last 3 months. 1 See Appendix E. ) 

Exports to Burma totalled only $18,000. (See Appendix F. ) 

No exports to Hong long were reported during the week under 
rev lew. 

3· Exports to Japan 

Xo exports t o Japan were reported during the week under 
review. 

~. Exports to France 

No exports to Franca were reported during the weelt end.1ng 
December 13, 19~1 . 

5· Exoorts to other blocked countries 

Exports to other blocked oountrlea are given 1n Appendix A. 
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0 . S . S . R. 

Oocupiod ChiD& 

rr.e Cbina 

French tndochina 

8UIOW\r OP U!IITKD SUTi:S 
DCIIIISI'IC llii'Cil'rS 10 =m ccxnrmn:s AS ~ 10 'I'Hll TREASOIIl OBPA!!li(EfjT 

t'HQI JroiOI!T ll!D.LARATIOIIS IUI:BIVEO 
OORI!IO TKR Pl3IOD DDmArl!ll J/ 
~ 211 to Do-r 1)1 1941. 
(In ~ounndo of doU.aro) 

~~ 
t.o 

Nqy. 29 

$54,49? 

10,5~ 

25,201 

1 , 8?0 41 
6,716 

6 

2 

. 4 

353 

'W'Hlc ended 
P.g•d!er 6 

• 3,6t» 

61 

?91 

~7 

lB8 

24 

T eele ended 
Decnbtr 1J 

su,ow 
678 

2,337 

18 

1 

161 

17 

17 

Total 
DqaatUc Kxpgrt.o 

$70,146 

U.,.262 

28,329 

1 ,8?0 

6 ,798 

6 

2 

2,217 

5, 017 

10,397 

394 

.4 

Do-r 17, 1941 
J,/lla.ny ot W export. de ol&ration.l are rea.ived. with • 11,£ ot uveral df.Yll or more, The refore t.bia c01\Pil.at1on doe• not acourAt..l1' repr: .... nt the actutl a~nt ot a par\ic:ul&r ..... n.. lonpr tlw poriod co .. l"od, tbo olooor will - ~·• ._ t.o Deparillent ot Ca.lllroe re'YUed figu;Na, 
31 or Wo total $1,864 \houund wu roporled troao July 28 to .._ •• ~' ino1uaiTo , ancl ahipped prior to .tnaJin& order•• 

Oareot.io oxpor\0 trca .luiU&\ 23 ~ - k ondl.zlg XOT-.r 291 _,..,led to $6,0$3. 'J/ Fr .. Sopt.olll>er U., 1941 to dok - I\ it presumed thot a luge por oon'"Bo of ut.o­riiJ. lbted heN, eon~ to Bunaa, U destined tor Free Ch1na. 
~ Incl.udoo both oc~ and Froo France throu&b -• oodil>i! Ocl.ob.r 4, 1941. Oe®­p1d and Free !"r&O.ce aep&rated \.herea.rt.r. 
:jJ l.ooo than $500. 

STR18TLY c~:: ; ::£ N f1Al 
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/ .APPtiiDIX 0 

Principal Exporto troa u.s. to U.s.s.R. 
•• repor~t4 to the rreaeurr Pepartaent 
dur1ng the wook ending Doot~bor 13, 19~1 

(Thouoando ot Dollo.ro) 

'I'O'I'AL EXPORTS 

Principal Itue: 

Landplan oa, powered 
IUl ito.rr t o.nkr o.nd po.rta 
Motor truoko 1 t o li tono) 
Motor truokl li to 21 tone) 
A•1at1on gaeollne 
Boote end. ehoee 
Expl ooiYt eholle o.nd proJectllu 
Sol e l eatber 
Other aircraft engine part• end aooeeeor1ea 
Hard winter wheat 
Coated wire ot i ron or ateel 
Alualnua pl atea, eheeta, bara, atrlpa and rods 
Bo.rhod '0'1 r o 
llotor truoko (under 1 ton) 
llttallio oo.rtri4goo 
Anti-knook oompounda 
llinglno latheo 

• 12,0110 

S T R I G T lY f E !: f ! 3 E il T l H 



APPENDIX D 

Principal Esporte t'rom U. 8. to Free China 
as reported to the Treasury Department 
during the week ending December 13, 19~1 

(Thousands ot Dollars) 

TOTAL EXPORTS TO FREE OHI .NA 

Principal Items : 

$ 2,337 

Car tridges 606 
Passenger oars 27g 
Scout care 25~ 
Automobile na rte t'or replacement 211 
Cotton sheeting 152 
Cotton blankets 139 
Motorcycles 136 
Steel bullet jacket cups 92 

Treasury Department, Divisi on ot' Monet ary Research December 18,1941 

~TRIGTLY ec ~· r :~ r'' I ' Al -... • a .. n a 



APPENDIX E 

Principal Expor ts f rom U. s. to Occupied 
China as reported to the Treasury Deoartment 
during the week endi ng December 13, i941 

(Thousands or Dollars) 

TOTAL EXPORTS TO OCCUPIED CHINA 

Principal Items: 

Vitamines and vit asterols, n. e .s. 12
6

3 
Leather and tanned skins 6 
Barbitual 45 
Other medi cinal and pharmaceutical preparations 33 
Fruits and preparations 23 
Wheat f lour 22 
Other industrial chemicals 20 
Dried whole and skimmed milk 20 
Bicarbonate of soda 17 
Toilet preparations 1

1
7 

Bottle and container closures 6 
Other coal- tar pr oducts 15· 

Tr easury Department, Divi sion of Konetarr Research December 1S,l941 

S T R I G T l Y [ : ~: ~ I g E N II A L. 



APPENDIX J' 

Principal Exporto from U. s. to Burma 
a s reported to the Treasury Department 
during the week ending Deoember 13, 1941 

(Thousands of Dollars) 

TOTAL EXPORTS 

Principal Items: 

$ 18 

Wire naUe 7 
Galvan1~ed wire 2 
Household and personal effects 2 
Auto replacement parts 2 
Pharmaceutical preparations 1 
Tires and tubes 1 

Treasury Department , Division or Monetary Research Deoember 19,1941 

STRICTlY 
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December }0, 1941 

£xporto to Ruaala, Chlna, Burma, Hong Kong, 
Japan, rranoe and ot he r blocked oountrie a, 
aa reported t o t he Treasury Department during 
the weftk ending December 20, 1941. 

1. Exporte to Rue ela 

Export a to Rue si a ae reported to the 
week ending December 20, 1941 amounted to 
The pr incipal items were motor t rucks and 
tanks and parte. (See Appendix C.) 

2. Exports to China, Burma and Bong Kong 

Treasury during the 
about $~ . soo,ooo . 
choesla ard mili tary 

Exporte to Free China were valued et approximately $111,000 
ae compared with over t Z, OOO, OOO during the prevloue week. The 
pri noi pal item wa e machi ne and heavy ordnance guns, carriages and 
parte. (See Appendix D.) 

Expor ts to Oocupied China amoun ted to $12,000. (See Appendix E. ) 

Expor t s to Burma t otal led only t~,ooo. ( See Appendix F.) 

No exporte to Hong Kong we re reported duri ng the week under 
review. 

3. Exporte to J apan 

No oxporte to Japan were reported during t ho week under 
reTi ew. 

4. Exports to Franco 

No exporte to France were reported during the week ending 
Dece:obe r 20, 1941. 

5t Exports to other blocked oountrie e 

Exports to o ther blocked oountriee are given in Appendix A. 
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liUII!A!lY C. llliill1l SU!!!S 
IXIIES'fiC IXPCR!'S '10 = COOio'llWII 
AS I!EI'\J< Tlo:ll '10 THE 'l"R!ll.GGiR1' -~ 

r'P.Q.! ElSQn' D~LARATIONS F...t:J;tlVID 
IXll\IliO '!Ill PER!OO IIIDICATKD }./ 

.llal7 28 to Drec.btr 201 1941 

(In oMw~&nds or doll &ro) 

Jul7 28 .. 
~ .,.,106 

2S,88S 

1 ,8?0 v 
6,?80 

6 

2 

Week ended 
Deoecbtr U 

$U,04Q 

6?8 

2,3)? 

18 

1 

161 

17 

17 

Week endt<i 
Dey-G,r 20 

12 

Ul 

8 

Total 
1\.zett.,le £xpc;lrtf 

2 

ll,ltlO 

'l'ruwry Depart:Mnt:, Obi eiOil of UOne t.aTY !Wtot.toh O.~b.r ~~ 1941 .• 

l/ WIJV ot tbt export. 4ecl&r&t.iona u. "oe1qd wi\b a lac of un.ral dtr~ or aon. 

fttehfc:tA Ude C'OIII¢lat1co doe• not. aocu.re~ n pn._\. \bl ac1DU •hll-n-t o! 

a pa.rtJ.CI.Ilar ..... 11:. The Lm&e.r the period conred., t.h• olou r 1dll Lbtee !'1.£'u,n.e 

ca.e to Dep&rtut'lt or c~rc. rertHd f!&u.rea. 

Y Of thb total tJ.,86t. t.bou.Mel wu reportA<i f'r.ua JUly 28 t.o ,Av.pet 2:) 1 inclu.ive. 

and t hlpped p:ior to b'eeaiJIC Ol'der e . 
O..eUc aporw t'rots A.U£Ua\ :tJ thJ'oa&b "'' •r:IIS1ne o.c . 6, ~t«< \0 $E-,106. 

lf F'r<a Sep~r U, l9i.l to dat,.ooo - It. i e pr...-d that. a lari• p!llreM\."11 or 
.. teri.ll 11•t.d b,r., conaigntd t.o Bu:.a, ia d.uti.ned tor F'l'ee Chi.M. 

Jj Tnoluct.e both OONpi..:l end I'Nt }TMC. U\J"'U&h .. u eacl1nc Oretoh.r 1., 1941. Occu­

pbd and !"Me JY&noe Mpar•t.d t.bere&tt.er . 
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APPENDIX B 
ST ~I~"T' y 

iiiUIL 

Exports !rom the u. s. to China, Bur~, Hon~ Kong4 Japan and U. S. S.R. aa 
reported to the Treasury Department, Jul1 B, 19 1 - December 20, 1941 

(Thousand• ot Dollara) y 
Exporta to China 

Total To Japanese To Chinese Export a Exports Exports 
controlled controlled to to to 

porte porte Burma 3/ Hong Kong Japan 

Jul;y 211 - Aug, 2 93~ 1)42 395 654 1, 657 
Aug. 4 - .t.ug. 1~ 2,79 2, 794 9S3 14~ 
Aug. 11 - Aug. 1, 278 969 309 234 
Aug. 15 - Aug, 23 1 , ~~ 1, 350 2 

1~ 
6 

AUg, 2~ - Aug, 3Q 36 p5 1 
Sept, - Sept, 6 1597 df 204 
&ept. 5 - Sept. 13 J . On ~ 21 2S1 ~ 456 
Sept, 1~ - Sept, 20 3. ~ 4 y 3, 822 y 

~4 
JS9 

Sept.2 - &ept.2l 352 110 810 
Sept. 29 - Oct, 1, JQ~ so 1, 225 297 
Oct, 6 - Oc t, 11 5,56 ~~~ 5, 312 1, 157 1, 23a 
Oot, 13 - Oot, 1B ~~ 2~ 116~ 1,n, Oct, 20 - Oct. 25 ,99 
Oct. 27 - Nov, 1 5, 210 

1g: 4, I72 Jag Nov. 3 - NoT, s 1, SJ6 1, 72 283 5 
Nov. 10 - Nov, 1~ i , 009 1~8 2,8~1 as ~6 Nov. 1~ - Nov, 2 • 701 4 3 1,2 s 1,021 
Nov. 2 - NoT, 29 3. 359 120 3, 2§9 l , J64 1, 325 
Dec. 1 - Dec , 6 J . g~ 61 7 1 64 -
Dec. S - l>ec, 13 6ss 2, 337 lS 
Dec. 15 - Dec. 20 12J 12 111 s 

Total 42, 696 11, 76o 30, 936 5. 691 11,629 1, 1!69 

These figures are in part taken from cop!ea ot ah1pp1ng -anlteets. 

Exports 
to 

u. s.s.R. ---
4, 52i 

§~6 
2, 7~5 
1, 0 3 
4, 250 
5, 217 

752 
2 , 3~3 

3 3 
6, 544 1, 92 

a: ~l 
4, g52 
2, 77 
3,481 
2, 36 
~,609 

1 , 040 
41 280 

75,074 

Figures tor exports to Free China during theee weeke include exports to Rangoon which are 
presumed to be destined tor rree China, 

It 11 presumed that a large percentage ot export• to Burma are dutined tor Free China, 

~ Department, DiT1a1on ot Monetary Reeearoh 
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APPENDIX C 

Principal Export• t roa u. s. to u. s. s.R. 
as repor ted to the Treasury Department 
during the week ending December 20, 1941 

(Thoueanda or Dollars) 

TOTAL EXPORTS • 4,51!0 

Principal Items : 

Mot or trucks and chaeeie 
Military tanks a nd parte 
Rstined copper 
Aluminum plates, sheets, bare, 
stripe and rode 

Stamping or shearing machine 
Sole leather 
Coated wire, n. e . a. 
Me tall1o contai ner e (drum a) 
Telephone instru~nta 
Machine and heavy ordnt.ncl' guns and oarrlagea 
Barbed wire 

l, !!49 
920 
244 

130 
109 

92 
~~~ 
II<> 
79 
75 
73 

Treasur y bepartcne nt, D1vh1on or Yonet a r:r ReaearOh December )0, 19~1 
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APPENDIX D 

Principal Exports tros u.s. to Fr ee Ch1na 
ae reported to the Treasury Department 
dur1ng the week ending December 20, 19~1 

( Thousanie ot Dollars) 

TOTAL EXPORTS TO FREE CHI NA $111 

Pr1no1pal Items: 

Waoh1ne and heaYy ordnance gune, 
carriages and parte 

Insulated copper wire 
107 

3 

Treasury Departa~ent , Divlalon or Mone tary Research Deonber lb , 191Jl 

'0' n " 
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APPENDIX E 

Principal Exports trom u. S. to Occupi ed • 
China as reported to the Treasury DepartJ>e nt 
during the week ending December 20, 1941 

(Thousands ot Dollars) 

TOTAL EXPORTS TO OCCUPI ED CHINA $12 

Principal Items : 

Radio appa.ratue 
Relief supplies - biologics 
Peno1la and pen• 

Treasury Department , blvlaion or Monetary Research becemoer )0,19¢1 

"' t "'' - , 
~ iiliJI .. t 

I .. ~,.. ~ -_, f t! 
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APPENDIX F 

Pr1nc1pal Exports from u. s. to Burma 
as reported t o the Treasury Department 
during the week endi ng Deoember 20, 1941 

(Thousands ot Dollars) 

TOTAL EXPORTS $ g 

Pr1no1pal Items: 

Newsprint paper 6 

Treasury Department, Division o! Xonetary Reeearoh Deoember )0, 1941 

& G ~·":I~ r. "' - ' ' '-. 1 lj&;iiil ... 
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'!"' . l.OOI~ 19 , 15e , 4&4.~:! 

T"JJRrTORV 0" I'.AI"~U ___ 4t._5_ig_.~ 

c;q \ND TO'l'AL • $764, S24, 098 ,94 

!1eoel'b~r 1940 

' =10 , 961 ,4S8.03 

124,094 ,4~.62 

36,507,9f!P.4l 

44 , SI'O ,I'Sl , 86 

?5 , 7:19 ,416. 10 

16 ,3:12,:130. 04 

78 '1?.7 ,06!1. so 

12 ,~~2 , 166 . 30 

l0 , 629,P3,, 99 

1?,0-19 ,496 . :!9 

lO;~.s:-o. ag 

28 1 o08 ,e,o. :12 

425 , 194 , 6:13 . ~!I 

1 ,131' • 7:17 . .!!._ 

$ 426 , :133,390~ 
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