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Fr om H. ::. . Jr . to D.J . B. 

":.!iss Anna Rosenberg called this 

afternoon to Slll that. ~ho had a !:lCSSO!,t· 

fro~ t~e ?rcs iocnt thn• I should co. 

sooething Goout these JO students l eague 

tha~ are going to stay 1n t he White House . 

I have never interfered as to the gue~ts 

1n the Whi te House and unless the Pr t a i-

dent hi mself tolls mo , I will not do 

anything ." 
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/ THE SECRETARY OF" T H E TREASURY J-.,1,_ J ,_, W A S H I NGTON 

C August 25, 1942 
I 

y 

MY dear Mr. President: 

Senator Walter George has just 
left after having luncheon with 
Randolph Paul, Roy Blough and myself. 

The Senator is very much inter
ested in our suggestion for an expen
diture tax. He says he will think 
it over, and will get in touch with 
us in a day or two. 

Sincerely yours, 

The President, 

The White House. 



STti€TLI 
f'loiC. •lC-lTAIIIV Of' f~ C TIU:Aau-.v 

WAa iOJOj.,ON 

October 2, l9L2 

lA O.'(;.;IDll FOil Tllli PRiiSIDENT: 

You JU3 be intereated in t,,, !ollowinL """""'r1 tho Treaoury•o handlint of tho rae·tr Shi n• caae. 

Tbe Poroitn Fu.4a c~trol iDYeot &tion of the reoord• and affairs or the Draeger Shipping Company tatabliahea oonoluaivtly that this fi~, even attor our entrance into the war, contittutd to aene u • cloak !or the Sch4nl•r 1ntertata -- • Jt~ worla~ide trtl~t tonrardint; •1•te~ owned bJ the O.run £OYtMmOnt · - and to help tht116 ITOid "ar-time controls and preserve their marxote until o!ter the ••r . On Septe~ber 22, tho Forei~n Funde Control revoked tnie e~Aot'• operating lieonoa ocd •oltrrod tho case to tl>e ilion Proport1 Cuotodi&A with a rec-.ondatlon bat it be noted ailcl ll quidatea. In accordance with tho Foreign Funda Control reoo.mondatlon, tho Alien Property Cuatodian 1romptly vootea thia riMil ana ito liquidation haa boon atarted. 

4"'hi• cQ:.I. ~ hu not beta ha.nall' thlpcentJ tor Govtr~ent •tencieo but baa &oted exoluaive!f !or private concerns, and its liquidation will not cause &n1 1hortage ot frtltht tor ... rdino hcilltha. 

In tu.t cour6e ot 1 ts norv.l bualnus Oruttr Shippinca. Coa2any , Inc., had in lta p011t11ion detailed into~ation oonoerninc thip movem.nta . We have aooordin£ly rtterred our rorort on Drao -or Sbippioj, COOlp""", Inc. , to t ho Attornej ~tral, the S•e~eta~ o! War, and toe Stcrttart ot tht N•T.Y tor whattYtr action thel ~ aee~ 4ttir&ble with reepoot to tho po roonnel ot thi• firm or with rospoot to 10¥ other or ito ooti•ltioa in whioh they ~ be intoruted. 
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"" \'' ,_ , Tl1t: S!CA !TARY O f:" TH E TREA SURY 

'v\~ 
"v ' 

WA.I"IINOTON 

Ortober 8, 1942 

My dear Ur . Preaident : 

Several days ago you requested that I furnish you 
with details as to the delay in placing of orders for Russia . 

I an sending you herewith two charts which illustrate 
the delays in that part of the pr ogran with which the Treasury 
Procurement is concerned. these charts present a cross
sectional an•lysis as of October 5, 1942, of the time that it 
takes to turn a request by the Russians for induatrial ma
terials on Lend- Lease into an order for those materials . 
The requisitions cover ed by the charts are those that cl eared 
the Lend- Lease Administration in the month of August , a 
period which is a representative one , and one for which data 
on the histories of the requisitions wer e relatively complete 
and readily available . 

There were 203 requisitions for indus t r ial materials 
for the Russians cleared by Lend- Lease in August . The first 
ohart analyzes 199 of these - 185 on which the orders had been 
placed by October 5 (sumoarl•ad by groups on tha lett- band 
side of the chart) and 14 on which the order s had not been 
placed by October 5 (shown individually on the right -band 
side of the chart) . The 4 requisitions excl uded f rom the 
chart were issued to cover entire power plants . These items 
diffe r from the others cleared in August i n that their plans 
are now in the stage of engineer ing devel opment! end it may 
reoui re considerable time before these pl ans " i 1 have 
progressed aufflciently to permit the procureoent of cany of 
the par ts needed. 

The second ohart focus•• attention on the 43 lteca 
cleared by Lend- Lease in August on which the elapeed time 
from requisition date to order date exceeded 7 weeks . 
These items are included in Cha1•t I but the ir extended period 
is obscured because they have been averaged i n wi th other 
r equ isitions, the elapsed per iod on wbioh was much shorter. 
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All 'bart .;m the chart. ba'Yt ~'" clau111•• •• M-
twun tb• tll:e tU~a at Lend- LAue Ad.Ainhtratlon, oar 
IToduetlon Board, and the Tre1-1ury Prooureunt Dhillon. Th@ 
atart!n; date tor tach agenc7 ••• taken, ln eaeh cat•, •• the 
date when the requisition • ., oltar•d ~all a•~n~l~• with 
prior outborlt7. On thia boa!a, It tbould be noted that part 
ot tho por!od o! tU.e at Lend-Leoaa A~!n!otratlon lo accounted 
for, on toa! requisitions , by negotlatlont belween that a·enc1 
and the War Production Board. 

Slnoe rely youra , J 

c;/llA p.~""'""/1 · 

Tho Preo!ctnt, 

The ftlh HoWie . 
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Jotober 12, 1•42 

'1 dear ..u-• . ?eetdent: 

In aooordanoe wltb our oonTeraatlon 

J UterdaJ 1 1.11 enoloaing a dr&!t of a 

• tate- ent on aect1on 512 or t he Revenue 

Aot ot .19<&2 whi ch you a7 whb to han 

before JOU when the !ot i a algned. the 

draft atatea t he Prea1dent 1al interpre

tation o! the aection ao th&t it doea 

ot Tlolate the conetlt~tional princi ple 

or tle independence of the ExeoutlTe. 

The ' l"eeldent, 

Sincerely youre, 

(8iped) B. Horpnthau, J r. 

'!'he Wbi t e Rouae. 

EncloetJrt. 
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C~!or b:eouUn, and Uaoaa .,._a. or de•rt..•c• or 1ndoTe::Jeat 

ostobl 1obaenta or ~enoleo thr~u~ which be ac:s , ~~~ 4ote>Sino 

AtCII U:~ !umio~ ot lnrona'Uon wo-.110 be 1neoralot _,t rl~ :> \~0 

pobl1e ~toreot . That lo rot • ~ctlrn or oubor61nato o!~! co:e 

01' G•;.J.oyeoa or the &TPOliUTO branch. J..OIIhlntlOD t~at WOuld SDOU 

co sobot1tute the ~eat or t .. aubordi:oto r~:r t~•t cr the 

Cbiot !Xocuth• 1n tbot rlli)ar6 would btJ char ly in<r10ltd ll:!ler ~ho 

Ounet1tut1a~ . Ic 1• ~ un~erat~~~ tha t ~he wo~J • 1 oc ~:,• l u 

ua4 1n aectioa 51 2 to .,.,ble tho .Toint Oo~'-toe, Ul> 1';; "" 

doaire~ , to c~ry on 4&al1nga diroetly wl t b ouch aubordlnat• 

~cc1 .. 01 otr1c1Lla •• en prinolpally rearono!blo ro:r tho 

1nforut1on, data , al&Het!ca , aaUutoe, or •e&&•a\lona 1n whi ch 

tho l o1Dt Oo=i the Ill¥ be 1M rooted, l MY!na to t ho oubor ·t uato 

-.echo o:r .,rf1c1ab tbo :reepoulblli ty or oocu.r1.ll;; aprronl or 

tba Pt·~o!doM or thll biAd ot tbo dop;.u-t!lont or 1nda, ondou t 

aau.bl!ll.IIMIIt or .,.a,u:y. 

1 do not -hb to be un4oratoo4 u ir.t.l.c:e\1."1 t!lnt 

o:ate:r!e.l .:t.ollld not 'bo !'Unlillha4 t o ULe Oo~~&reoe. I•f<>r:ation , 

ato1.1at1ca , acd ¢ata 1D ~·••••ton or t ho exeautl•e b~cn a. u 

oftOD OOCIII&:ry to tbo l OKialat i YI brtnoh . f t is ~ . Olley \hat 

1a oYory oaao whare t bo tuzniah!b& or auch 1~.,IDL • • ~ . at. t!at!cs , 

an4 a.~. 1• not clo&rl7 LDoonela tect wttb tb• pabllc 1a t• res~ . It 
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1bould, oo requelt or either Houae or the Conaro1a or 1\ 1 

co.aitteos, 1~~9~1atlly on4 wl ttout delay be turni ah~ . Ooub\1 

ahoul4 be reaol Yod i n fo• or ot \be CoDir••• · Ouly 1n tba~ ••Y 

can tbo two bro- obea or tho 0oY§rna-=t bee\ pGr to .. thet~ dut lol. 

lly 1~)11'0'1'&1 Ot IOOtiOD Sl2 11 rnd.iceted OD tb~ 1Uor

pretattcm at aocUoo Sl2 •• n . ted here 1D. 
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"'mp l ' v ~d 'h 

J ,_ ~ ... 

THE W H ITE HOUSE 

WASHINGTON 

oetot~er n, 1942. 

!!Wll •mx. ... 

~~ 11 t o cert1f7 that 

)'Ou owe Ill's. Belli')' llol'ceo~ll, ~ .. . • 

the·- or~-

'fou • Ul report t.o ~ 

Pru1clent eben )'Oil b&Ye 418-

cbai'Cecl Ul~a lDlebtedDua. 

F. D. a • 

• 
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Hon, l'lilliam D. Bassett 

White House 

Washington, D. C, 

My dear Mr. Hassett : 

\. 

Oc t ober 27, 1942 

I am wondering if you would have someone 

pass the word along to Secretary Mor genthau 

that election day is on November 3rd, 

JT :EF E
Yours ~ry sincerely 

Y-~--. ()., 
JAMES TOWNSEND 

' t . ~ 



~-secy. Trelll!l.lry) 
(~-Hon. James •. Brrn••) 
~ 

O.oab.,. 8 , 1M2 

The 6"retar)' ot t.l\e t'real\117 

!he Ol reotor ot Koon..Uo st&b1liaat.10D 

n.. D1reotor ot the B114&et, 1lba h 

reopccl8lb le tor the 4rat'tl~~& ot t he Blldcet 

lle .. q e, will cU a0\181 the tortho..a1JI& 

lleooqo Ill. t.h you. Ill nn ot tho toot 

that there haYI b.., publlolty lealca •--

aeMI.lJa& oiTeral prl'rloua 1111eq 11, r -

requlet1JI& t.l\at the lleooqe not be roterrecl 

to otatr .-bero or oU... peroOISI Ill. t.hout 

the opeot t to appr..al or the D1reotor ot 

the BIMI&et• .),..,..._,,::6 ~ b ,. h• >J ?{. /, 
1.)" 

•· t j).)J\ P . D.R, 

Tile orJ.&1nol or t tue meaorandWD ee11t to the Secretary of the Tren9Ury; 
COp)' or the mecoorlllld\lm also sent to tbe Director or Economic Stsbil1zet1on • 

• 



THE W HITE HOUSE 

WASHINGTON 

n.cte.r 22, 1942. 

II!II)IUBDOII POR 

REV. BOWARD S. 'IIIILICIISOI 

the President ••k• .. t o 

•end you t he enclosed copy or 

a -ro.nd~ in re llr . 'fea ple 

8eay t or 70ur intoraat i on. 

Gr~<Ce G. fUll7 
PRI Y.f.TE SECnSTAIIX 

"'ron'll:l\ tt1ng coey of memoronOllll which the 
Pre::t1de1Jf, r eco1 vad from 

(B11cloaure) The Secrel.c.ry nf lbe 
~roaoury, l'J /n/1.2 , the 

or1glnN. of w!(1cb bas been ret«\nod ror 
<1Jr files, aaYiSI.:Ijl tbat llr . Ttll'lph l'eay 
hils been e~a&od by the Dlvtslon nf 
Forelrn 1\lnds Control or th~ Tr••"'•rr llept. 



THE. SE:CA£TAAV 0,. TH£ TA£ASURY 

WA a ... tNOTON 

De~cwbt-r 21, 1942. 

I'Y.!'OAAliDUll ~'OR THE F'l<lo:SfUit! 

•·r . Temrl" Seay ~.aa b-en <'nr.aved by u-... lliYiaton of 

!'or ei fn Funds Control Of I ~0 Tl-' UUT)' l)epart=nt a<> an 

attorney in ita 11aah1nr.ton ottLee at t.6400 a year . li,. 

'fill start his new ""rk on J~n•l&ry 1 , 191.). 
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THE &lC:fltCTAAY 0~ THI: TACASU AY 

WAaHtHOT'OH 

JAN 6 - 1~43 

' -J 1.ea 1- - J?.o.1d nt : 

I ncloaJ.n.:. ro.o>ort on our o oJ ts 

tc s=e • • ct•d countries tor t:e er!.od 

er.d.i..!'-...., Jece .... 'ber 1, ., 1542 . 

. 't- .lJ' 

The President , 

E.rclosuro 



J anue.ry 5, 194~ 

Exports to Russia, Free China &nd selected blocked 
countries as reported to the Treasury Department 

durino the nine- day pvriod endins 
December 19 , 1942 

1 . Ex<> or ts to Rue ala 

Exports to Russia as reported during tho nine
day period ending December 19 , 1942 amounted to 
~55 , lL.O , 000 . ~l1litary equipment accounted for 
•11 ,7S1 , 000 and included b lioht bombers , 24 one
en.).ne P- 1~0 .fi.;hters and 21 tanks . 

2 . Exports to Free China 

Exports to Free China as reported durln0 the 
period under review amounted to only ~ , 000 . 

; . Exoor t z to selected blocked countries 

Exports to selected blocked coun tl'1e s are ivcn 
in A.opendix A. 1Jo"t important wore exports to 
Port~al amountin_ to ~172 ,000 . 

lmAS!IO 
& 0. 1166:1, - II(E) ad 5(1)) or 011 7. 

l~e~.~bqrf: ,....,lj ~-/;l- ~ 
By SLI! Doto d'J's 1 8 1973 



u. s. s. R. 

Free China 

Spain 

Swi her land 

Sweden 

Portugal 

Sla.ury of Ullited Stataa Jtxporta to Selected 
Countries •• Reported to tha freuW')' Depart&ct 

!rca !xport Decl.aratiODS Recei'red 
DuriDc the Period Iadicatad !/ 

(In tbouaanda ot dollars) 

9-<iay 
Pericxl ended 
Dec. 19,1942 

$ :n,l.40 
2 

1 

1 

172 

10-<l.ay 
Period ended 
Dec. 10.1942 

$30,6)5 

822 

1,290 

2 

590 

Total 
D<aea tic Exports 
Alli• 1 , 1942 to 

Dec. 19 , 1942 

$ 617, 0.56 

110,641 

771 

6,920 

2,628 

2 ,158 

French North Africa y 2, 088 

Total 
D<aest.i 0 Exports 
July 28, 194J. to 
July 31, 1942 

$ 742,94J. 

<n,720 

2,858 

11,5)7 

18,0.56 

9,?43 

6, )05 

Treasury Departaent, Di:Yision of llonetary Research January 4, 1943 

!/ lian;:r of the export declarations are receiYed with a lag ot anaral days or aore. 

Therefore tbia caapilation does not accurately represent t he actual shiJa&nt ot 
a particular period. 

y Includes llarocco, ll.goria and Tunisia. 



A.. .1' .r.>IX B / EXports from the ~ . S. to Free China knd U .j . ~ .R . 

aa reported to tho Treasury Department 
July 2B, 1941 - Dacemb· r lj , 1~42 !/ 

(Thousands or Dollars) 

Exports to Exports to 
!"reo C:Jina U.S , ;; . R. 

July 28, 1941 - Jan . 24, 
~ 

1942 32 ,758 • 98 .902 

Jan . 26 - Jan. ;1 6 ,~~6 ;~ , 608 

Feb . l - Feb . 10 gj 
fr· 8 

9 1~ . '1a 
Feb . 10 - Feb . 20 21> , 17 
Ftb . 20 Peb . 2f ~ 

, 53 
- 2 ,321 2 , 119 

Mur . 1 - Mar . 10 ?. 7~ 32 , 509 
~~r . 10 - I!IU' . 20 e ,05 28 ,ro 
Mar . lO - Wa.r . 31 !lf 2 4e. 3a 
Apr . 1 - Apr . 10 4 , 836 ~1 , 9 
Apr . 11 - Apr . 20 5. a35 6,906 

A,r . a - A)r . 30 2 , 2l 50 , 958 
t:ay 1 - ~lay 10 2/ 2j 2l , o52 
Mlly 11 - t'ay 20 l , ti72 lll ,ooo 

lay 21 - !lay 31 !lf 2, 533 26 , 180 

JUne 1 - June 10 3. 399 12, 764 
J\lne 11 - June 20 2,zo1 ,3 . 799 
JUne 21 - June 30 1 , 64 9 ,919 

July 1 - July 10 7 , 900 75 ,or 
July 11 - July 20 590 33 .~ 0 
July 21 - July 31 3, 01>6 ;4, 9 
Aug . 1 - Aug. 10 208 1 , 970 

Aug. 11 - Aug . 20 192 23 ,~25 

Aug. 21 - Aug. 31 !lf 2 ,850 112 . 92 

Sept . 1 - Sept . lO 855 fit:43~ :>ept . ll - Sept . 20 11 
Sopt . 21 - Sept.;o ~02 ig:~~z 
Oct . 1 - Oct . 10 l , 85 
Oct . 11 - Oct . 20 ;)0 45, 083 
Oot . 21 - oct . 31 !V 5. 701 

rov . l - Nov . 10 233 ~~ :~ l.ov . 11 - :rov . 20 2 ,032 
Nov . 21 - Nov . 30 296 · ~5 
Dec . 1 - Dec . 10 822 ~~ ; ~6 
Dec . 11 - Dec . 19 y 2 

Total ~uo, o4l .,.1 , 360, 816 

~ 'l'nese figures ~.~re in part taken from cop1o s of sh1:;>pine m&nif oats . 

Be .... 1nn1n.; with February 1 , fic~uros are t.1von for 10- duy riod 

inste&d cf week, except where otherwise indicated. 

~ 
8- day P"r 1od . 
11-day 1 riod . 
Due to chan~es 1n report1nJ procedure for the Department of 

§! 
Commerce , this report 1a incomplete for the period indicated . 

9- day period. 

Treasury Dep&rtmont , Division of t 1onetary Ri&tsft.ch January 4, 1943 

fl. 0 I ¥ ~J~E) ud I(D) w IB) 

~~ , /f(1Wi,2·1ia•ZJ .-.. :Jf j 

~ s1.R !lot. d~l 111 !m 



!'.!: .IDl>IX C 

Principal Exports t'rom U. S . to U. s . 3 . R • 
.. u reported to tlae Trea•ury D~.·o.rt ent 

durinS the nine- da] • r1od ending 
Decenber 19 , 1942 

Unit of 
,_uD.nti t;y: .u= t 1 t " 

TOT,.:, EXP C~ S 

!alite.rv Eoui:>uent ( .,.n, 781 ) 

k:mWlit1on 

Aircraft 
light bombers (2 en~ . A-20 ) 
Pijhters (l enc . ~-40) 
~ursult &nd Interc~ptor 

..Urcrni't p .·ts nnd accessories 

!Jili tary tanks 
~ed.:.w:. tlillo<S (Ll4A- 2 ) 
:Jedium te.nl!s , n . o . s . 

F1rearu:s 
Ant1- £drcraft artillery 90 m:. • ..,una 
)7 mm. M4 aircraft t,WIS · 
20 mffi . Oerlidon no.val artillery guns 
:mti- hircro.ft 

Explosives 

Ordnnnce combat vehicles 
Scout cars 

All other 

llon- military ,oods D2l , 359 ) 

. otor truc>:s , .otorc ~·cles , nuto 
replace tent pnr t s D.nd carine envines 

Inclustrio.l olectircal W1d a..:;.ricultural 
maco11nery .:.nd parte 

No . 6 

No . 24 

~~0 . 16 
.!0 . 5 

llo . lt l:o . 

t:o . 40 

Lb . 1 , 659 . 550 

r.o . 502 

E. o. 11 8$!1, Sec. 8(£) e.nd 11(1)) •• (B) 

Value 
( 'l'hous..nds 
of dollars) 

s ;; , 140 

; , 566 

2, 374 

1, 7')7 

1 , 691 

798 

~~ ldl~ z-~•~ 
By S o... ,.,.,.. 

JOl 18 -~ 



:. .'!)I.·. C ( OontJ.nuod) 

at roducta 

o~d .roducts, n. e . a. 

I .. on anc1 3 te 1 moJJ>U ac tur eo ~end 
aoin1manu1 "cturos 

l othls c.nd tlu16eturoa , n . e . t~- . 

Rubber c.nd leather =anufacturea 

··~ol and cot ten 

All c.tner 

~n1 t ot 

PG • 2 

lal :e 
( --OUSG.!ld" 

c llars) 



J ,_ .. ..,tft.t """r t .-. ~t-
2 - ¥ .3 

Momoranduo "Democracy V. ~iviligation - t s Dire Prophecy betng 
ful!'Uled . Letter of ~ord Maceule)' t<l Hon . H.S . Rqndall of 
New York" , dateo Loncbn, iolay :>1rd, 1<!57, letter written by 
Th. J efferson, to "MY dear friend and Baron", rlated "Dec. 6 . 11 . " 
and hand.,rttten lett~ of ~ . Lincoln to the Secretm7 of 
\'Oar, dat ed 1:>/ .:>l/1R63, sont to Hon . Normun '~'homnson , Treasury 
IJept ., 1/4/1,1. 

hrn 



THE WHITE HOUSE 

WASHINGTON 

December 21, 1943. 

The Pre~ ident woUld 11Ke to 

see Dean Acheson and 13ccrcto..ry ..tor genthau , 

or wnomevor he suggcs ts -- on liednesday, 

Decemb r 29th. He w~ts to tulK ubout 

the dollur balanc~ n1th the Br1 t 1ah. 

G.<.t . T. 



- -· 
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THE WHITE HOUSit 

Wll8HINGTON 

Janwu•y 6, 194~· 
I(!)(O!WIOOII POR 

THE SBCRETAR:t OP THE TlllWIURX 

I do not want the word& 
1 Rapubl1qua P'l'anoa1 .. • . .U I 
auagaatad two wee&. aao, I woald 
llka to baYa 1natead tl:la word& 
1LI Pranoa•. 

And 1n Yi" ot the taot 
tbat th1a will be 1&1ued by the 
Allied 11111 t&l')' Co=• nd &I' 1 I 
would put 1n t.ba aiddla, 1n 
color, the P'l'ancb tla&, aqpporte4 
by tba Allarican tla& and tbe 
Br1t1ah tla& on ait.ber aide. 

I ban no object.1011 to 
baY1n& the Pranoh C~tte& ot 
Rational Liberation b~ t1ni&had 
P'l'anob currency onr bare, but 
1 t cannot ban on it tl:la word& 
•&epublique f7anoaiae• . BOw 
do TOU lmow what t.be nut 
perunant OoYal'IIMnt ot f7anoe 
1& &01n& to be? ICY gU&&& i& 
thet it will be beaded by a 
lland&rbl 

P. D. R. 

No ~'!")f'r~ r.eco,pan f41tti the orh'irV•l o" t htflll 
"~?ranc,,ta • ., _.. ·¥ c:ocr'lt .r·· ,,. t""' T~a..,rr.\• . 



\ 

THf SECRI!:TARY 0 " T H£ T AC.-.S U R Y 

~ o., 'l'I!F. P., .SIDF.l"l' 

It ia eaaentlal that a aec1 at on on the t;;pe of cur.•enc;r 

to be us6d bj ~· Al~led ~w:es Jn tho invasion •na the lib· 

•ration o1 ''ranee ba .aade imlliediat&l) . '1!11s .atter hk& oeen 

under cona1der .. ,1on for a lon wh11~ an :, ts our Joint 

recoltl.'llondat1on tho<i; the follow in lnacrl ~Uona aho •ld be uaed 

on the notes , subject to your up,rov~l . 

On •h• tact! or tne note would a.9 ear the 

1nscrlp t1on " opuol1~ue ranca1~ to ether w1 th 

tl:~ 1oser1pt1ona lt:.is en ranee 11 and "..>eries c.e 

1;44" . Tho 1 ~ce ••OUld also c"rr the denomnu tion 

ot dJ.H note 1n rench . 

On t.he rovcu•se at~- ol t.h~ note tJ1ere will oe 

h r •ncb •le 1n lull col or end grou~o~ aocut the 

"J...:;.41te' • 

• be 1a au1n, .. u t orl ty would be ~.a c. Al:1eo. 111 tat')' 

CQ..l..l&nder . lh1a !'act ,,ould appear in the apvropr1ate public 

1otlces but would not appear on the cur onoy . 

In the event ;;ou O.ee!D it 1nauv1u •le "o use tue tonn 

•.,eJ)uol!que ra 101ue" , this d es1.,nat1on could be elilainated 



/ 
- 2 -

1 rom the !ace of the note . 

It 1s also recomm£nded that ~e F~ench Committee oi' 

National Liberation be permi~ted to place an ordu~ 1o tnis 

country ! or ~'renoh currency, o1' their own selectea aesit;n . 

'!'be 1':lnlehed currency would then be O<ept 1n the custody of 

the U.s. Treasury to be reles.sea. to a f'renoh Government 

whenever the American and British Governments so deciae . 

c1'~t~ 
!$ec.retary o!' State 

J '--/~_(~ 
Secretary 01 1/ar 



THE WHITE HOUSE 

WASHINGTON 

.il: • .:Ju Jo U.K vru.t.E. : 

lhc !:.ecrt t.,.ry of .ue frt:«:.ury 
culluc t.r.G us{:> if n<c unc. .n· . !.lcl.J.oy 
can la..v~ J"St f ive .nim .. · c" wi h ~I.e 
.i'rtosioen; r.oo.._y in orcLr t.o .nt.nt ~onothcr 
try ill. bcttir.g o.h;..t -he Frt.nca r;-.nt 
.. 1 th rer;aro ;o :;he FrEnCh r.wr.tc·Y "'"' t ter . 

ojb 



- I 
The Prea1dent eaid to aak JL~ Bar~e• 

to ask Hannegan to dig into th1s conr1-
dent1ally . 

(Ir the Seoy . should ask , to tell 
hl• the Prea. Will let hl~ know on Tuea . 
when be returns , ) 

/ 

1 

- - -- - -



THE WHITE HOUS E 

WASHINGTON 

Harch 23, 1944. 

MEHORANDU!-1 FOR THE PRESIDENT : 

The Secretary of t he Treasury 
called with regard to hie suggestion arout 
which he spoke to you of making Oscar Cox 
General Counsel t o succeed Randolph Paul . 
However , The Secretar y had to a sk Leo 
Crowley , for whom t~r . Cox works , and he 
was reluctant to let him go , Oscar Cox 
bel ieves 1t 1s best to let i t stand the 
way 1t 1s . 

So - - the Secretary of the Tr easury 
notl suggests t he name of Joe 0 1 Connell , 
senior Asst . General Counsel , now 1n 
Treasur y . He has done a good j ob f or 
a ~reat many years and knows t he work 
wel l . The Secr etary wants t o know what 
you t hink of th1s . 

dj b 



Tile ..... bl.e 
Tile S...W7 of .. "--r7 
~,D.C. 

117 "-' •· So•o~ 

Sepi lbU' 9. 19!.4 

'ftlor. b ... beta a pod dMl ot rt1ac~Ue1on w1W.. thAt 
Mftftl. Go • •--' Ilepart;Mou rel d h o to oar J..d Wuo poUq anor u.. eon •pu or o • ......,. 

I\ s.. -:r riala tbat DO J)opar\MII' o! ~. aow.-t tan .ua~ aniaD 1a record to q .. t t.n ~t
oem LMoo Wrcl, b r r •• tM 1a.,U•Uou or a-:r 8IOdl • .u,. .,.. bol.t to atroot otbol' ~to or t» 
Go--\ ud, lad r~, av 'llbolo uu-1 pollo;r. I aa 
~ "'"'N• u.ot .., w\racU-• wb.lch a;:r ban bee u....s, or .,.. about to 'be u....t ncard t..1c LeaN 
x..d atorlal. or au:>illl"" to ov al.l1H attar U!o eollQM or a.. s, be 1 1'•t.el.J' weoel'ed _. riUitdlua. 

I !.atoeo! to l lft !.aotne\l- '= all DeparlMatll re1au .. to ~ LMoo ..... ..u. or tb1e ,_, at .. _.l.F dau. 

lllll JOlt 'be _.., \borotoro, _.., 7fJfV Hfiftol barOOWI ud 41..UL-. oro .....,... ot ., podU. a \ ...r 
1 .. • ro "• Woa\lal lot--. .. \M Cbl..t or ftett, u.. Oblot' or llll...t O,..t'-, .a. s.-taJ"J ot "-'-• \bo .t...S.U .... ter or \M l'oiNI.p II 'o 'b1ploV.U. 11114 

.. Mldlll.etft ... at .... . ..... '*'•'•taU.. 
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