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CABLE ADDRESS: FARMTAUBT W
g IH REPLY PLEASE QUOTE Im

’f

Honorable Franklin D. Roosevelt,
The White House,

Washington, D.C.
Sirg

Your letter dated Jammary <2nd, 1934 in which you
refer to 52 1/2 shares of New Boston Land Company $100 Par
Value Preferred Stock held by us in your Custodien Account
has been received.

We have learmed that it will be necessary for us to
have the enclosed stock power signed by you before consummating
the company's offer to purchase 10% of the full shares held.
Accordingly, will you kindly sign the enclosed form and return
it to us, upon receipt of which we shall complete this transaction.

We have the honor to remain
Most respectfully yours

H. M. Peterson
Asslstant Trust O0fficer




CHARTERED |BE2

99 William Syeet
Mﬁﬂf% February 15, 1934

IH REPLY PLEASE QUOTE WS‘T

CABLE ADODRMESS) FARMTRUET

Honorable Franklin D, Roosevelt,
The White House,
Washing‘bnn, D.c,

oir:

in accordance with your instructions of January 22nd your
52 1/2 shares of New Boston Land Company preferred stock were
forwarded to Mr. Frederie A, Delano, 3550 Madison Avenue, New
York City, in order to effect & sale to the Company of 5 shares
of this stock.

We are now pleased to advise that we are in receipt of a new
certificate #51 for 47 1/2 shares New Boston Land Company
preferred stock dated Febru 8, 1934, and registered "Franklin
D. Roosevelt". A credit of $499.45 has been entered today on
your checking account with the City Bank Farmers Branch of The
National City Bank, representing the redemption by the Company of
5 shares at ¥100. per share, less §5¢ transfer ta;

B A
H. M. Pet Brﬁmﬁé/'7
Aspistant Trust Officer

CEC/IV



My dear Commissioner:

I am enclosing herewith my cheeck for $ « This repre-
sents the following inoome tax peyments:

1. For the ealendar year 1931, including 6%

interest for tWo Years « « « v « « « + « &
2, For the salemndar year 1932, ineluding

interest at 6f forono year, . « « + « « §
3. For the mmm: payment

nm.l!.iliiiliiiiili"

As I have told you verbally, the facts in regard to the
returns for the years 1931 and 1932 are as follows;:

In early March, 1932, I asked for and cbtained an extension
of time for filing %o July fifteenth, from the Deputy Colleetor of In-
ternal Revenue, Albany, New York. ZEarly in July I asked my secretary
to obtain a further extension to the end of the year, and he assured
me that this had been dome. ILate in the autumm of 1932, on leaving the
Executive Mansion in Albeny, all of my papers were packed in boxes amd
stored at Hyde Park, New York, pending their removal to Washingtem,
The necessary data during this time was entirely inascessible.

Shortly after my arrival in Washington, I explained the mat-

$er %0 the Seoretary of the Treasury, Mr, Woodin, who granted such
extension of time as might be necessary for me to obtain all of the

data necessary for prior years' « This has now been done and
the full amount due has desn computed, with &% interest, and paid here-
with,

Very sinserely yours,

Homorable Guy T. Helvering,
Coumissioner of Internal Revenus,
Washington, D, C,
P.8, I am filing this with you in accordance with your suggestions,

F. D. R,



LAZARD FRERES APRIL 1ST, 1935
120 BROADWATY
NEW YOREK

. HONg FRANKLIN Ds ROOSEVELT
NEW YORK CITYas

Memorandum of dividends collected for your account

BECURITY AMOUNT

$:25 EXTRA 200 | COMMERCIAL SOLVENTS CORPN $50 00
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0ity Bank rs Trust Company,
23 Mllias "

Bew Yoxk, N, Y.

Gentlemeni-

I retwrn herewith anthorisation
to exchange stook of Chase National Bank
in socordance with your lstter of Jly
thirgieth.

- Vexy txuly yours,

(Bnclosure)

AT



Tty Tk Tores Tl Gompomy

22 Witlbarn Sopeet
ez Yrk July 30, 1934.

W REPLY PLEABE GUOTE

© INVT: REORG:GPS,

CABLS ADDRESS! FARMYRALUST

Honorable Franklin D. Roosevelt,
The White Housge,
Washington, D.C,

Sir:

We wish to advise you that stockholders of the Chase
Corporation, at the meeting held June 14, 1934, approved a
proposal that the name be changed to Amerex Holding Corpora-
tion and that the par value of the stock be increased from
$1.00 to $10.00 per shere. Accordingly, each share of your
Chase National Bank stock is now exchangeable for one share
of $15.56 par value common stock of the Chase National Bank
end 1/10th of a share of $10. par value capital stock of the
Amerex Holding Corporation.

We do not appear to have previously received your au-
thorization to exchange the shares held in your account and
theréfore we are again bringing the matter to your attention.
We shall be pleased to attend to this exchange for you if you
will authorize us to do so by signing end returning the en-
closed copy of this letter.

Very truly yours,

H. Hl‘ PEtErI‘EGn,
. Assistant Trust Officer

L4

.



May 31, 1934.

e, ol

3R, T o,
New York, K. Y.
Gentlemeni-

The President asks me to
acknowledge your letter of May 35th
in regard to subscription warrants
for capital stock of First Boston
Corporation, and to advise you that
he requests that these rights be sold
if they have any value, as he does not
desire to subscoribe to the new stook.

Yery truly yours,

M. A. Le Hand
PRIVATE SECRETARY

(Enclosure)



ity Tk Fmpcss Jiad Cempany

25 Willbarm Sopect
NeaYork. May 25,1934,

IN AEPLY PLEARE QUOTE

CABLE ADDHESS ! PARMTRULT

INVT: REQRG

Honorsble Franklin D. Roosevelt,
The White House,
Waghington, D.C.

Sir:

Among the securlties held in your account are 100 shares 313.85 par value
common stock of the Chase Netional Bank of New York, carrying e beneficial interest
in the same number of shares of §1 par value cepitel stock of the Chase Corporation.
We enclose a notice of a Special Meeting of stockholders of the Chase Corporation
scheduled to be held June 14, 1934, a form of proxy, consent and power of attorney
which stockholders are asked to sign, and circulars from the Chase Corporation and
the First National Bank of Boston,

Briefly, it is proposed that all provisions relating to the joint trandfer
of shares of stock of the Chase Corporation and of the Chase National Benk be eliminated
from the Certificate of Incorporation of the Chase Corporation, thereby making the shares
of the two institutions separately transferable, as a result of which the identity of
stockholdings in the two institutions should graduslly disappear; that the name "Chasa"
bte eliminated from the title of the Corporation and such other name substituted therefor
es stockholders may agree upon; that the number of directors of the Corporation be
decreased from ten to sevenj that the par value of the shares be increased from $1 to
§10 each and each ten shares of the present $1 par value stock be exchanged for one share
of the new $10 par stock. It will be noted from the circulars mentioned above that
stockholders have epproved a recommendation that the securities business of the Chase
Corporation be terminated and thet an agreement has been entered into with the FPirst
Boston Corporation to teke over within six months the name "Harris-Forbes" and the good-
will thereof, in return for which the First Boston Corporation agrees to preserve and
maintain certain correspondence files, documents and other papers of the Chase Corpora-
tion and of the Chase Harrls Forbes Compenies. Also, it is stated that, in esccordance with
the Banking Act of 1933, the First Boston Corporation must be divorced from the First
Netionel Bank of Boston, but that the Corporation intends to continue its present business
with a capital of §5,000,000 consisting of 500,000 shares of £10 par value capital stock
and e surplus of $4,000,000. Of these 500,000 shares it is proposed to offer 222,500
shares for sutscription at $18 each to stockholders of the First National Bank of Boston
¢f recerd May 22, 1934 in the ratio of one share for each ten shares of Bank stock held,
222,000 shares et the same price to stockholders of the Chase Corporation in the ratio
of one share for each 33 1/3 shares of Chase Corporation stock held and the balance, also
at the same price, to the personnel of the First Boston Corporation, several members of
the Harris-Torbes group end others who, it is belioved, will lend strength to the

organization.



-
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CITY BANK FARMERS TRUST COMPANY

BHEET NO, 2

Honorable Franklin D. Roosevelt. May 25, 1934,

In accordance with this subscription offer we are entitled to receive for
your account subscription warrants for 8§ shares of the Firast Boston Corporation stock
( 100 subscription rights). These rights are currently quoted 6¢ bid - offered at 7¢
each and, although no official announcement has as yet been made as to the expiration
date of the warrants, it is believed that they will expire on June 14, 1934, Payment of
the subscription price is due in full on or beforse the explration date of the warrants.

Will you kindly advise us what disposition you wish made of these rights and
in the event you wish any or all of them sold, it will be necessary that you sign and
return the enclosed stock power, together with your definite instructions for their sale.
Also, please include in your reply authorization to take whatever action is necessary to
procure the new certificates, in the event the change in par value is approved.

- -“_’_“_Hﬁﬁpacgfully yours,

T e

Asgistant Trust Officer

Enclosurss
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To the Stockholders of BatOW 1 St
Tue First NationaL BAnk or Boston
Tur Cuase CorPORATION

] : ; aditmoagld. L Aagl haaotl sl b haeirsdig]!

+ . The First Boston Corporation i a security affilite of The First National Bank of Boston within the
meaning of the Banking Act of 1933. +Assuch, it must; under the Jaw, be disposed of

June 16, 1934.: :The Corporation man mt and control must be.divorced from the |

tion
holding a stock cantrol of the Bank gy no " or indi

=3 Y INEG

at this time the plan described below. _ it a3 1yreby /
_ The Corporation was incorporated tundet Massachusetts layws 3 of June 27, 1932, It s, we belieye,
an efficient organization with an enviable reputation and earnings record; its business is mainly trading in
Govu‘nmm.mﬁninbnlandmrpcm_m hutithﬂwauwtu‘du-:m&hlmniﬁum:
it has about 67 officers and employees and maintains twenty-two offices in principal cities throughout, the
United States, the chief executive office being in'New York City. Tt is performi an important function in
the .ﬁmﬂﬂld’mitsmll 1 ) -td.l-.i_ !'.i- IbI.e‘ s . ¥ § LERiH s=il - L5 T i i

. In planning for the dispos
l}'}i.th “..'-' i "' L %1Ip : I
permits our stockholders to own; to extend an opportunity to the present officers of the Corporation, who
are neither officers, diréctors nor employees of the Bank, to acquire stock in the Corporation; ‘and to bring
in as stockliolders Aefs bona fide iniVestors who will lend strength té the organization, 0 . e o
“LLE o AT BOE 1A ED B W Sk 301 Vel JIbEeT fdl- gy RNl B3 G, Snsmes o
-, Certain members of the old "“Harris Forbes”’ group have expressed a desire to become purchasers of
nbmkmdawﬂ]ingmtuhammeidanﬁﬁedwiththamt management of the Corporation in its future
operations. It was their suggestion that provision be mad for the acquisition by the Corporation of the right
£0 fise, if desired, the riame Harris Forbes and good sill, but not othier assets, of the Chase-Harris Dﬂﬂm
partiés (two corporations organized respectively indér Massachysetts and New York laws owried or controlled
by The Chase Corporation), but without any assumption by The Pirst Boston Corporation of Chase-Harris
Forbes liabilities,-and that an opportunity bbe given to’ Stockholders of The Chase Corporation: to: purchase
stock of The: Pirst. Boston Corporation. . ' .7 . . i il SR B if

_To provide for the carrying out of this suggestion & contract has been entered intd betwedn The Hiret
Boston Corporation, the two Chase-Harris Forbes companies and The Chase C%}mahnm'npdﬂlwmrﬁ:
First Boston Corporation acquires the right at any time before December 15, 1934, on ten days notice to Lake
over the good will of the securities busitiess of the Chase-Harris Porbes companies, including preférential rights
and right to use the name “Harris Forbes without restricting in any way the right now or hereafter of ‘The
Chase Corporation and its affiliated interests, t6 deal in and solicit contracts and maintain mnhngpodﬁnm
respecting any government, state, municipal, or goverrimental instrumentality financing. In consideration of
such rights granted to it, The First Boston Corpdration agrees at'its expense to preserve and maintain certain

il

with the right of access thereto at ressonable times by the representatives of the Harria Ferbes companies or The
Chase Corporation. The Rirst Boston Corporation further undertakes to furnish. from time to time from the
records in its custody all data required by the Chase- i§ Forbes interests and The Chase Corporation in con-

nection with any claims made upon them, but without assumption of any liability for such claims or for any
expenses of legal defence; and to such extent as is not inconsistent with any interests which it may represent,
to provide, on request, a suitable person to act on any Protective Committee formed to represent securities in
the public distribution of which Chase-Harris Forbes companies or any corporation the securities, business of
which may have been acquired by them have been interested, ' e LU

It is the intention to continue the operations of the Corporation in all cities in which it at present has
offices with the following list of directors and officers:



Vice President: = Euvoens I CoweLr* = ... Vice President: = FRANK STANTON. (.
e President:  WirLiam Eomunps* President:  Wintarop E, SuLLivan®
ml’ruﬂmt “Nevie Foro® ' %'Wﬂ ', Artaur C. TurNER®
Vice President: R. PumR%m‘ gmu wl’rmdmt ﬂiH.’W:muT e :
Vice President: Dun INBLEY : - Vice Pr - Hereert T. C, WiLson
\?ﬁ?uddmt gy M:“:knn‘n Maxson* " Vice President Gzorce D. Woobs l
Vice President: Lovrs G. Mupag* CU T Tréasurer:! Arrrep A GERADE*
Vice President: Wiiriam H. Porrez, JR.* Secretary: AntEUR B. KHII_QH'B‘I"‘ e

f b i } Ly it oo f gl b preedprdtn A 3 o ron T y ) {
* Officers and directors against whose names an asteriak appears are present officers. The others named
&umm'mmmwﬂhﬂﬁrgmminm, e . dds LD cads _
The Corporation’s balance sheet as of April 21, 1934, together with statement of income and analysis
of surplus, prepared and certified by Messrs. Haskins & Sells, Certified Public Accountants, ‘are appended
hereto. ‘The capital of the Corporation is $5,000,000 and its surplus $4,000,000, & total of $9,000,000, rep-
mtadbjr'sqﬂ,bﬂﬁm&mkofgm?ﬂuuolﬂmm _ ' R St
Just prior to the balance sheet sudit above referred to & distribution from surplus was authorized to
be made to the Bank reducing capital and surplus of the Corporation to $9,000,000 which is deemed by the
management adequate for its operations, with the result that the present working capital and surplus is ap-
proximately $2,000,000 less than the average employed during the period to'which the accountants’ statement
During the period of operation covered by the accountants' statement the general security masket, was
not entirely satisfactory, but since January 1, 1934, conditions, chiefly on account of general activity and price
stability in the-market for Gwm:mmtbonds, have been very favorable to the Cbrpcmﬁqnf_ N e
Earnings from April 21, 1934 to June 15, 1934 are to be withdrawn and any other necessary adjustments
made to the end that on June 15, 1934 the net worth of the Corporation as shown ona balance sheet, to be
prepared and certified by Messrs, Haskins & Sells, shall be $9,000,000. Except with mmﬁ&w
current expensges and commitments accruing after April 21, 1934 the Carporation knows of no hnbih ies not
'hmgnitgr] Illhl_.“t_l {2 | 3 i e 1 - J i
' Right to subscribe at the rate of $18 per share for 222,500 shares of the Corporation is to be offered to
stockholders of The First National Bank of Boston of record May 22, 1934 on the basis of one share of Cor-
poration stock for each ten shares of Bank stock held. Similar right to subscribe at the rate of $18 per share
ﬁnr!ﬂ,nmabmiutnbenﬁm'edtqstmkhaldmufthecm Corporation of record on the same date on the
basis of one share of Corporation stock for each 33 1/3 shares of Chase Corporation stock held.

suhmipunnmmhwﬂlhmﬂadumupudbhdur-ﬂ:admu!mdmmﬂqzz. 1934,
to the address used for the mailing of this notice. Sﬁ:ckhﬂdmdodrluhbuymuﬂmbmipﬂmrmu
uhcﬂm:thmof,nhoﬂdmhﬂuhmmﬁutﬂ_ﬂmkmmtmmhhdnm

It is planned to sell the balance of the stock at the same price to the personnel of The First Boston

Corporation who are neither officers, directors nor employees of The First National Bank of Boston, to the
several members of the Harris Forbes group referred to above, and to others who, the officers of the Corpora-
tion believe, will lend strength to the organization, Such persons will be required to certify that they are
buying for bona fide investment and not for purpose of redistribution.

THE FIRST NATIONAL BANK OF BOSTON
By Danier G, Wing
Boston, May 12, 1934 Chasrman of the Board.



New York, May 10, 1034

THE FIrRsT BosTON CORPORATION
(Incorporated in M assachusetts)

At BALANCE SHEET, APRIL 21, 1934 i
(Adjusted to give effect to the subsequent distribution in cash of net worth in excess of £9,000,000.00)

ASSETS ~ LIABILITIES ; el
Casu ox Hanp aND on DerosiT AT ApRiL CoLLATERAL LOANS PAYABLE,.. ... ... $ 56,422,538,85
21, 1934, Less DecLaren I?“Tl"im"“!‘ " Derosits ox Securimies Loanep,.., .. .. 51,969.51
As oF SaME Date, . ¥ R 3, 4,813,870.40 [ 116 SecumiTizs SoLp Not Yer s
Derosits on SecuriTies Borrowep, . . 10,028,502.78 Pumafu:? (Valued at market 17 0 0 i
= ey ; uotations); A
Ha{«f‘nu Acc:nmﬂ:n,l; L CIRETRES . 1,218,982.00 nited:States.Go NN S .
i Traniwe Secumiries (Valued at market oo securities,. oo io . $ 0 4,810,071.69
3 quotations): g ) . Municipal bonds,. . 30,850.00 =11 fisrorzn{)
United States Government Miscellaneous bonds = nud mgming bres espsngel
: securities,. , .. .. ¥ 25,655,882.11 ' md%..-_..;\.: i 320,607.01 i 5,151,523?9
{ Municipal bonds and i 1) GEES SecuriTizs S6Lo ror JornT Account Not 1o Erais
- town notes,... .. 648,765.00 A Yer PurcHASED ‘alued -.'51'13”#%'- L '_ >,
* Miscellaneous bonds & quotations),......... .00 worsortan g _14:?',?;3.?5
and stocks, . . ... 5,006,883.98  31,311,531.09 | Accounts Pavasre: S 1A, >
SecumiTies CARRIED FOR JOINT AccounTs Securities purchased B2 yoells
(Valued at market gquﬂiom}j ...... i ?13;159.1]0 Cunnt yet received, ¥ 28,143,047.07 i
. T AR 1 : (1L stomers’
e i G AT L deposits ... L1z 6824
yet delivered,...  $51,833,707.83 Umfgﬂtg:“' - 6’3 ' g
Accrued interest and dividends, . . 27,963.40 ,
receivable, . . . .. 197,144.04 ; ‘Accrued taxes— - :
Miscellaneous,. . . . 65,163.30 52,096,015.17 Due in 1934,... . 19,711.68 S _
FurNiture anp Fixtures (Less W Miscellaneous, . . .. 34,989.75 29,389,789,95
depreciation),. ... .. Tt i o7 1 130,800.18 | ReservE For Taxes,....,. A3t s Crtare 192,856.52
TAx Stames,.......... R 4,292.52 | Dererrep Crenrrs (Unearned discount, .
Dererrep CuarcEs {Pptp:id salaries, c ng:nc}'si":;a;xezi),t.h. s dun&m E d' pat B,ﬂ?ﬁl.!&
prepaid rent, unexpired insurance, etc.), 57,523.37 *H% Ao GPSIWE!GM,. l-tﬂg .s,mumm
Paip-In SURPLUS, .. ... ovnuiiiiinds, 4,000,000.00
TOTAL,.... .00 Uhe, A0 B A $100,374,676.51 INTRALy . A NETL N2 A ' $100,374,676.51
ols ) v /1,070,

| — havi arket value of $59,749,445.12 are pledged to collateral loans ayable.
R ﬁ??cc:l‘:rgfut]ﬂ liability for F:dcr’n[ capital stock and excess profits taxes nti ril 21,
1934 has been made on a basis of a proposed declared value o 516,&()0,1]30.00_ or the

Corporation’s capital stock.

April 21, 1934 the Corporation had contingent accounts as follows: '
A%J::?{:ln‘ acceptances sold with endorsement (not confirmed),........ 3 38247791
Securities purchased on a “When Issued” basis,. . .................. 1,408,938.99
Securities sold on a “When Issued"” basis, . ...........c0vv0iinin... 2,322,251.82

fi the “When Issued’ position at April 21, 1934 based on market values
Tl:ris:: .:rfi'fam: and in other cases the subsequent transaction price was $7,879.60.
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Cmnmmnsnn tradﬁmcuhudbyothn‘:. A

Interest, discount, and dividendd earned on'i( ) /(]
securities held, .

X

Intuutmrmdnnrepumhauenrﬂrmnlulgmmmts

Mmeﬂumustme, ........... f..'-.'...-s.....! ...... v

Whi H‘Tllhli I TR i e

EXPENSES AND Cm&#s {iu:ludmg pruporuon of |

of
2 m andnthur
* Imterest on bank lonns, LA
Other inte:ut '.r,..-{.::.irai BENTINUCRE VAT,

................................ i 'u'illq._ -

---------- Ve gl
E e s o Pirst)iNational
of Mfﬁ!mbtgi and agreed 'to by
p o of the R AR of thn,#nkw.. s

']

of Firnitus mrlﬁxhzm AR
.I.pgmnhun ; L ”, i .

Fedemlmmmeandmpmﬁw R
Miscellaneous charges,........ 00000 '; I
POl Vi AR A :*:*:'. Pt Sl

NET INCOME A8 ADJUSTED, ............ vk .f .
ADD—To ELIMINATE REVENUE AND Exrinﬁnﬁ ov Ths
First or BostoN CorPORATION OF MAgSA SETTS

AND OTHER Aammnm Incrup u'r‘Nm'

ox Books or THE First Boston CorRpoRATION,

NE'],‘ INCOME A8 SHOWN BY THE Books op ',mnFmaT
BOSTON CORPORATION L i+ s 2 s s i v s e mansnisnsinsnnns.
EARNED SURPLUS ar Bmmmm oF THE PERIOD, . .
(Including transfers from “Reserve for Initial l}m m.
SURPLUS CREDITS:
Arising frnm nﬂjuahnent nfbulamu’lheﬁt at date of '
Tralry. o v o il Operaing .
penses'’ aaquu‘ed at organization,..... e
AL e sl s s T L e
SURPLUS CHARGES:
Writedown of book value of securities to market value

at April 31 103 ot nbob s a0 e ol et derws
Dividend dmtnhutmnn ...........................

i O ¢ Bt L

EARNED SURPLUS AT END OF THE PERIOD,..
{Including transfers from “Reserve for Initial Opernting m-

NOTE: The average mplt‘al empln

| u{f.:.'r!&g
mmwmtnes)

e pifg i |r'_i i *J:’! ,._-— T T M
ﬂmﬂ.ﬂoﬂ s m&na,w% - $ 791,137.80

- .9515-?3
i J i 15 rn: .93 {
.zmm 22
?15 'o'

1' A Iu|| ETER R ”-.rr.“,,r"
3 1}5?{:& i ‘i‘”lsﬂiﬁﬂi ! ; F;‘é,' "93
Ak !M.liz uu' rﬂ.ﬂﬂﬂ

m%«“ ? 'f’ﬂﬁﬁﬁ

ﬁl.ﬂ?ﬂ#
175,072.18 471,560.26 r .2
| | 15')- :'r i ifi E
28,580.00 144,125,000 o000 'HMWDD

XY 2a% 88 {_‘l G Y T

1&.?‘15 54 ?gzas.g { ytomi nmfﬁﬁss'
;,r'r: e e L ,'_t_'dm, i_-' 1s
e 175{12204 $§323286 . £9,503.08
) S 1002945 596287
' ﬁ,m - ,233. ,571,728.94
-3 & P e = s o ol
$1,032,009.28 § 644,056.37, .| % T789,794.17
185U e T8 Do viiah ey
s i fosjings
* i .la ¥ BT
01 10.31,860, u oy ey 266.1??63 . ,.19,523.07
- $1,053,869.39 $ 91023400 ' '3809,317.24
1,656,720.47 897,646.02 N tvainia '
T LTl I T TETR e )

88,328.78
AT 3 1,028,840.45 * 560,000.00
$2,710,589.86 $2,836,720.47 $1,457,646.02

$ 60,373.04 biot
2,650,216.82 $1,180,000.00 $ 560,000.00
'ﬁ‘im.m.aﬁ 31,180, $ 560,000.00
Nil $1,656,720.47 $ 897,646.02

in the business (exclusi of borro
ﬁurudl of thu( ve . wadmmy;mqppmmbaiy

T
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The books for the transfer of the shares of stock of this Corporation will be closed at the close of
huﬁmmhiayi%l.lﬂ&d.md.unhunﬂ:uwiseorduedby&anrdofDirectum,wiﬂbemﬂpendatﬂm
opening of business on June 15, 1934,

By order of the Board of Directors,
WINTHROP W. ALDRICH
HENRY HARGREAVES,
Secretary

If wud-:; not expect to be p-r:scn:nrthr.m&tlns. ll:.au- det;::h,dat.t and uia:ntﬁcntta:hul proxy,
consent and power of attorney, have it wil:umedp and return it in the accompanying envelope.

PROXY, CONSENT AND POWER OF ATTORNEY : {Leave Blank)

now all Men by these Prearnts, Tha te underigned, » stockholder in The Chase Corporation (herein
called the Corporation), hereby conatinutes and -:ﬁomh Avrxen E. Muoce, Haray P. Fis and Hassrson Tween, or any one
or more of them [with full pewer to act without the others), the attorneys ar sttorney, ngents or agent, prexies or proey of the
undersigned, with full power of substitution and revocation to all or any one or more of them, to attend the special meeting
of the stockholders of the Corporation to be held on June 14, ﬂ[ and any adjournment or adjournments thereof, and thereat
10 vots all the shares of the Corporation that the igned be entitled to vote upon the fﬂlluwin,q:pcr:ﬁoulu: (1) to
emend the Centificate of Incorporation of the Corpm:.u'u':tolia}imlur_hg therefrom all provisiona ing to the joint transfer T ’
of the shares of stock of the Crggrponﬁnn with shares of of The Chase National Bank of the City of New York, as referred oTAL
to in the notice of said meeting; to change the name of the ration by ﬂlmimﬁljknﬁ the word “Chase” therefrom
ind subafituting therefor an approp word or words, or in such other w:g, as the st olders may i (3) ® reduce the number of
directors of the Corporation from ten to seven, and to amend the By.Laws of the Corporation ﬁmm g from five to three the number necessary
to constitute a quorum of the Board of Directors; and  (4) to incrense the par value of each of the capital stock of the Corporation from §1
to §10 and thereby to reduce the number of said shares from 7,400,000 to 7 and, in connection therewith, to provide for the lssue of non-voting
and non-dividend bearing certificates (in such form and containing such provisions as shall be approved by the Board of Diirectors) representing
fractionn] rights to receive shares upon combining such scrip cestificates with ather like serip certifieates 1 resenting in the nggregate the right
to receive one or more full shares; and upon all other questions and in conmection with the transaction of any n:ﬁfter bugineas that may propedy come
before such meeting, with all the powers the undemigned would possess if personally present ot said meeting, or adjournment thereof; hereby
matifying and confirming all that said attorneys or attorney, agents or agent, proxies or proxy shall de or cause to be done by wirtus hereof,

And the undersigned, as 4 shareholder in The Chase Nutienal Benk of the City of New York and as a stockholder in the Corporation, hereby
consents to the amendment of the Certificate of Incorporation of the Corporation as provided in sub-parngraph (1) above and to the termination of
the agreemont (which provides for the ,]:_?i.ut transfer m shares of stock of sald Bank and of the Corporation) between all the stockhalders of bath
anid corporat dated March 21, 1917, ns amended, and as set forth in the agreement duted January 15, 1 with Bankers Trust Company aa
Depositary, and hereby empowsem the abovenamed individuals, or udﬁf“ or more of them (with power of aubstitution and revoontion as v
provided), as the agents or agent of the undemigned, to execute nnd deliver nn appropriste instrument or instruments evidencing the consent of the
undertigned to such amendment and termination,

It is impe t that there be represented at this mecting at Dated, 1534,
least 75% of the shares of stock of the Corporation.

If you do not expect 1o be t at the meeting, please date
and rﬁtl:l: P , consent umof altorney, have it withess- .(BlockBolder should slgn hered
ed, and return it in the accompanying envelope.

(Witness should sign herel



Cha ‘*‘“d : therefrom

relating to transfer of of atock of said Corporation with shares of stock of
: . mcmmwmnru- City of New York
&, m'ahmmamacuﬁﬁuuﬂmmum by eliminating therefrom the

““No share or shares of stock of this corporation iesued to asy stockholder of The Chase National Bask of the
City of New York as such shall, nor shall any interest therein, be sold, pledged or otherwise disposed of or trans-
mmm.wmum:w.mhmhmmmmuﬂuw
with a transfer to the same person or persous of a like interest in an equal number of shares of stock of said Bank.
The sale, pledge or other disposition or of any shares of stock of the Bank or any interest therein, either
~ voluntarily, by operation of law or s by or in behalf of any such stockholder of the Bank or anyoue claim-
 ing from or through nﬁ-@;ﬂﬂdﬂ.'dﬂlqdhbﬂrwtwm'mﬁlmﬂm&hhumtmﬁt
} :ﬂﬂ'ﬂiﬁ'hi{iﬂhh‘hﬁhm.wiﬂa!ﬂnullﬂnﬁthﬂummlu.mdnm
 interest in an equal number of shares of the stock of this corporation, All those receiving stock of this corporation
s stockholders of the Bank and those claiming under or through them, either directly or by meane tranafers, shal],
' hymptlr;mm:kd%mwh:mﬂhlrulh.ddmm;pﬂﬂmmmwﬂhwhkh
:huuﬂﬂucknlthhmﬂmmnlthuhukmdepudtedhinmthdrmﬂﬂmpth:r. and its suceessor
wmm.lhnir-gm,lnmdhﬂe,phdp.w%ﬂnﬁﬂmwhmﬂuﬁ*thmwﬁuuﬂﬂd
stock of the Bank or of this corporation, or any interest therein, either voluntarily, by operation of law, or otherwise,
muqudumlhuumtwmnwpemmnﬂkeinhrmutinmcquﬂnumbuohhmnnfﬂuckuithiumpomﬂnunr
of the Bank, as the case may be, and to do and perform any and all acts to effectuate such transfer. The foregoing
provisions of this paragraph of subdivision THIRD of this certificate of incorporation may be modified or terminated
by an amendment of this certificate of incorporation in the manner provided by law, at any time or from time to
time, whenever the registered holders of at least seventy-five per cent. of the number of shares of stock of the said
Bank and of this corporation then outstanding and so deposited shall vote in favor thereof at a meeting duly called
for the purpose or shall consent thereto in writing without a meeting, The foregoing provisions of this paragraph
shall be stated in the certificates of stock of this corporation.”’

2. Amend Suspivision FipTH of said Certificate of Incorporation by eliminating therefrom the
following :
. ""No shares of stock, now or hiereafter authorized, shall be issued by this corporation unless, as part of the terms
of or consideration for their issuance, they shall be made available in a manner satisfactory to the Board of Directors
of this corporation, in its absolute discretion, for deposit with the depositary, or its successor, with which shares of
stock of this corporation and of The Chase National Bank of the City of New Vork, or its successor, are deposited
. to insure their transfer together as provided in subdivision THIRD of this Certificate of Incorporation. No holder
of shares of stock of this corporation shall be entitled as of right to subseribe for, purchase or receive any part of any
new or additional issne of stock, whether now or hereafter authorized, unless such holder shall at the same time
subscribe for, purchase or receive an equal number of shares of said Bank or its successor not theretofore deposited
with such depositary, and shall deposit the same with such depositary for the purpose set forth above under the
same terms and conditions as the shares of stock of this corporation then outstanding shall have been deposited,
with a like number of the new or additional shares of this corporation subscribed for by such stockholder,
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THE CHASE CORPORATION

60 CEDAR STREET, NEW YORK

May 11, 1934.

TO THE STOCKHOLDERS:

The Banking Act of 1933 contains two requirements which must be complied with within one
year from the enactment of such Act, i.e. by June-16,-1934. -The first of these requires that after
the date in question no member bank of the Federal Reserve System shall be affiliated in any man-
ner with a corporation engaged in the securities business. The second requires that after the date
in question the sale or transfer of any certificate representing the stock of any national bank shall
not be conditioned in any manner upon the sale or transfer of a certificate representing the stock
of any other corporation other than a member bank. In this letter I am summarizing what has been
done and what remains to be done to comply with these two requirements within the time limit fixed
in the statute,

In entering into the arrangements hereinafter described for the divorcement of the securities
business, and in recommending the further action which is necessary for the termination of the joint
transfer of shares hereinafter set.forth, the Board of Directors is aware of the proposals now pend-
mgh&m&ngmsmmdthedam{ormﬁmmthmurhmhnftheabwa—mmﬁound
requirements. ’Th-.ﬁqardn{mrﬁ:tonbnhmhm tha;themtircpmgnmhm::mfterset
fuﬂhshuuldh:mneduutumpidl}rupuuible.mrdhu of whether such extension of time is

granted by Congrus.
DIVORCEMENT OF SECURITIES BUSINESS.
Before the enactment of the statute, I recommended the termination of the scurites businss
of The Chase Corporation (then called Chase Securities Corporation) which, since July 1, 1931, had

c buﬂmndumdthmughmmdmnu,theﬂuuﬂumForbﬂmmpamu UnMa]rl&,m’ﬂ

StOCKROIAEr Y Approved This 1 1178 steves that date The Chase Corporation and-the several
C.Inue Harris Fnrbes mpamea {hermfter referred to as the Harris Forbes organization) have
ceased to function in the and ‘sale of securities and have been proceeding with the liquida-
tion of such business, This ligdidation has progressed as rapidly as possible. A large part of the
assets of the Harris Forbes organization has been converted into cash or government securities.
Upon completion of the liquidation and the legal formalities incident to the dissolution of the
Harris Forbes organization, the net proceeds of such liquidation will go to The Chase Corporation
as the sole stockholder.

During the course of this liquidation, consideration has been given to the problem of arranging
for the mtnd_-.r of the securities records of the Harris Forbes organization and the handling of the
incidental inquiries and skmilar matters which are bound to arise from time to time in connection with
the previous public distribution of the securities, Consideration has also been given to the possibility
of realizing something on account of the good will of the Harris Forbes organization, which

',,'l



includes the right to the use of the name “Harris, Forbes & Co.” To meet both of these situa-
MmgﬁmhnM‘m.hﬁﬁunﬁﬂmMNmnmofnm
and The First Boston Corporation. -

Thth:tNlﬁmﬂBlnkafBomnltprumtmﬂlthenuuhnﬁugMufTthhn Boston
Corporation, its securities affiliate, and under the Banking Act of 1933 is required._t!y June 16, 1934,
to dispose of such stock in such manner as to avoid an affiliation within the provisions of that Act.
This means that the shareholders of such Bank can not hold a controlling interest in The First Boston
Corporation. To this end, The First National Bank of Boston desired to effect arrangements for
the offering of not exceeding 45% of such stock to its own shareholders .nd the balance t6 investors
not at present interested in such Bank, Mr. John R. Macomber, formerly Chairman of the Board
of the Harris Forbes organization, and Mr. Harry M. Addinsell, formerly President of the Harris
Forbes organization, and certain associates, have expressed their willingness to become associated with
the management of The First Boston Corporation and to become interested in the purchase of its
stock. These gentlemen and The First Boston Corporation have proposed that provision be made
for the acquisition by The First Boston Corporation of the good will of the Harris Forbes organi-
zation and the right to use the name “Harris, Forbes & Co,”, and that an opportunity be given to the
stockholders of The Chase Corporation to purchase pro rata not exceeding 45% of the stock of The
First Boston Corporation at the same price as substantially the same amount of such stock is offered
to the shareholders of The First National Bank of Boston. An arrangement to this end has been
approved by the Board of Directors of The Chase Corporation and by reason thereof The First
National Bank of Boston proposes to make the offer to the stockholders of The Chase Corporation
above referred to,

Accordingly, an agreement has been entered into between The First Boston Corporation, The
Chase Corporation and the Harris Forbes organization, under which The First Boston Corporation
inquirutherightatmyﬁmewiﬂﬁnﬁxmnnﬂmhhkeuwrthcm"ﬂuﬁsFnrbu”nndthe
ngﬂlﬂueufhﬁdmtmthegmmlmuﬁﬁahuﬂnm.uthuthmp?mn state, municipal,
political subdivision or governmental instrumentality financing, in consideration whereof The First
Boston Corporation {l)Mhﬂhﬂghuimm;mdﬁgrm'hmﬁnuin,mmubmtm-
@m,mwﬁmmdm,mmmmnfmmm Forbes
organization (including any such files, documents nrnﬂmrpnpmmeththbrponﬁnn then in
the custody of the Harris Forbes companies) rda&ngwgmﬂmuriﬁuissma;ﬂb) agrees to furnish
from time to time from the records in its custody all data required in routine correspondence with

(c) agrees to take over certain persons formerly in the employ of the Harris Forbes organization
not actually required to handle the details of liquidation ; and (d) agrees, to the extent not inconsis-
tent with any interests which it may then represent, or be obligated to represent, to provide, if re-
quested so to do, a suitable person to become a member of any protective committee formed to
represent securities in the public distribution of which the Harris Forbes organization (or any cor-
poration the securities business of which may have been acquired by the Harris Forbes organization)
were interested. As a condition of this agreement becoming effective, The First National Bank of
Boston is to offer for subscription approximately 45% of the stock of The First Boston Corpora-

tion pro rata to the stockholders of The Chase Corporation of record May 22, 1934,

The Board of Directors believes that the arrangements outlined above are advantageous to The
Chase Corporation and its subsidiaries, the Chase Harris Forbes companies, in that they will facilitate
the completion of the liquidation of the Harris Forbes organization in an economical and satisfactory
manner through the reduction of the overhead to a nominal amount and through the provision made

for taking care of inquiries and similar matters that are bound to arise in connection with the securities
issues previously made,
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TERMINATION OF JOINT TRANSFER OF SHARES

Uudu&wmgmﬂnnwads&ug.whichdﬂhmkmﬂuiwmﬁmufﬂuu&uﬁﬁu
CorporationinMambl?l?.mdihu]dcrofmmnnmﬂkofTheEhueHaﬁma]BaqknftheCity
oiNchorkommqualnm:ﬂmnflhnmofth:omonﬂockuimmm{:urpmmth:
ahruof&emimtimﬂumhingmfmbleonlyinuniuofmaqml number of shares of each
corporation. These arrangements are embodied in an agreement entered into under date of March
21, 1917, between all the shareholders of both institutions, which, as heretofore amended from time
tuﬁme,issti]linfﬂme.mdmlhoembudiedinﬂupmﬁsinmuffh:Ceﬂ:iﬁmteuf Incorporation
of The Chase Corporation. '

To comply with the provisions of the Banking Act of 1933, requiring the termination of these
joint transfer arrangements, it will be necessary to secure the consent of the stockholders of the two
institutions to the termination of the above-mentioned agreement of March 21, 1917, as heretofore
amended, and to the amendment of the Certificate of Incorporation of The Chase Corporation by
tﬁmimﬁngtharefrnmalipmvinimrehﬁugmthejuint transfer of the shares of stock of said Cor-
poration with shares of stock of The Chase National Bank, After the date when such changes become
effective, the shares of the two institutions will be separately transferable, as a result of which in the
course of time the identity of stock holdings in the two institutions will disappear., The Board of
Directors has therefore concluded that it would be advisable to eliminate the word “Chase” from the
name of the Corporation at the same time that the termination of the joint transfer arrangements
is passed upon by the stockholders. The new name will be submitted for approval at the meeting
of the stockholders. The Board of Directors also feels that it would be advisable to consider at the
same time a reduction in the number of directors of the Corporation from ten to seven with an
appropriate change in the By-ldws decreasing from five to three the number necessary to constitute
a quorum of the Board, and also a change in the par value of the shares of the Corporation,
increasing the same from $1 to $10 per share, thereby reducing the number of shares i
from 7,400,000 to 740,000 shares. The result of this change will be to readjust the outstanding
shares on the basis of one new share of $10 par value for each ten old shares of §1 par value,
but it will not affect the relative stock interests of the stockholders in the Corporation. At the same
time it is proposed to provide for the issuance of scrip certificates covering fractional shares,
~ For the purpose of passing ipon the matters incident to the termination of the existing arrange-
ments for the joint transfer of shares, referred to above, a special meeting of stockholders of The
Chase Corporation has been called for June 14, 1934, formal notice of which is enclosed herewith.
Action by a substantial percentage of all the outstanding shares is required. Unless you expect to
attend the meeting, you are requested to sign the enclosed proxy, consent and power of attorney and
to return it promptly in the enclosed envelope, in order that your stock may be voted at the meeting.

Very truly yours,

WINTHROP W. ALDRICH,
Chairman of the Board of Directors.
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Mgust 13, 1934.

gummmtm.
lum.”'l.r.
Gantlemen:~

¥ill you de good enough $o send me
the certificate or certificates of the Preferred
Stock of the New Boston Land Compamy? The
Board of Directors has smthorised 4he purchase

of 5% of the cutetanding Preferved Stook.

Very tvuly youss,



FREDERIC A.DELAND

moneonaxx 1018 Interior Bldg,
WARMIMATON. D. ©.

B0 LENINBTON AVENUE

HEW TOMR CITY

YR L . . ‘ . ¢ £ i

s : Wy, At Newburgh, New York,

i" A L
August 3, 1934,

Miss Marguerite LeHand,
Becretary to the President,
The White Houase,
Washington, D. C.
' .
ol & . ' sv?® ¥4 r - ' o, {
My dear Miss leHamd:» . ¢ - .
. ’ " .
«+ #+°1 wish you would get the enclosed letter to the
‘President on his return. The Boston Land Company
is' not an operatingscom ‘but is simply a lend-
hollding eampany in which the Cox family, of Fhiladelphia,
and the Delano family have a large interest. The
Company is in liquidation and this payment of 5% of the
outstanding preferred stock follows a similar payment of
10% aome monthe ago,
. - i _4
If the President will send his stock endorsed in
blank either to Mr. Schwerin, or if he prefers, to me, I
will see that he gets the payment due him and perhaps it
might save him some trouble to leave the certificate in
my hands pending subsequent payments on account of this
‘retirement. |

Yours very truly,
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NEW BosToON LAND COMPANY
(INcomrPomRATED IN PN NSYLVANIA )
350 MApDISON AVENUE

NEW YorKk, N.Y.

REMOVED TO 570 LEXINGTON AVENUE
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Ww NEW BosToN LAND CoMPANY

B

W

(iINcommromaTED IN PENNesYLVANIA)
350 MapisonN AVENUE
New Yomrk. N.Y.

REMOVED TO 670 LEXINGTON AVENUE
bage %8y 3834,
m‘;\. '

Tenovedde Sir;
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STATE OF NEW YORK
EXECUTIVE CHAMBER

JAMES J. MAHONEY ALBANY
ARRISTANT BECRETARY TO THE OSVERNOR

August 27, 1934

P‘i-:' e “my"uhfzuﬁ. ident
ya are a B n
The Summer White House, {
m‘ M. N. Y.

Dear Marguerite:

The enclosed statement of
contributions as eredited to the President
in conneotion with the New York State loyees*
Betirement System has been received im B
:.rﬁu and aceordingly I am passing it along
. you,

411 the folks join in s
affectionate regards and best wishes to yom all.

i S S——




/ 5-1-34-17,000 (6719)

sunment An.se.  INEW YORK STATE EMPLOYEES’ RETIREMENT SYSTEM
Office of the State Comptroller, Albany, N. Y.

Eranklin D. Roosevelt No-

M i

81722 July 1, 1934,
Including all contributions credited to 'you for the fiscal

year ended June 30, 1934, your account in the Annuity Savings
Fund shows as fnllota.

Contributions and Interest for former fiscal years (1) §
Contributions for every purpose last fiscal year

8268.78
(2)
*Interest accrued, 330.75
Withdrawal, Loan and Interest charges daduutad
Total, § 8599.53
*This includes interest credits, charges

Very truly yours,
and adjustments for the last fiscal year. MORRIS S. TREMAINE

Comptroller,
<
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AMERICAN SECURITY AND TRUST COMPANY
Washington, D. C.
TO OUR SAVINGS DEPOSITORS:

This is to notify you that on and after August I, 1934, interest will be paid by this company
on all savings accounts as follows:

On balances of $5000 and under, at the annual rate of 21/2%.

On balances which exceed $5000 at the rate of 2!/,% on the first $5000: 2% on the excess up
to $10,000 and 1%, on that portion of any account in excess of $10,000.

All agreements or understandings as to the payment of interest on savings accounts inconsist.
ent with the foregoing rates are cancelled and will become null and void as of July 31, 1934,

CORCORAN THOM
President.
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dmgust 17, 1834,

Dear Uncle Fredi-

Hare is the stock certificate
of the Preferred Stook of the New Boston lLand
Company, which I have duly endorsed on the
back im blamk,

ﬂ!mhlr,

Bon, Frederio 4. Delsuo,

(Enolosures)

S S oy v
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CHARTERED IB22

99 Witliam Sveet
oNeiv Zork

IH REPLY PLEASE QUOTE

CADLE ADDRERS: FARAMTRAUST

SECC - SD26892
August 15th 1934.

Honorable Franklin Delano Roosevelt,
White House,
'lﬂhjﬂm’ D. C.

8iri-
We are forwarding to you to-day, umder separate regis-

tered cover, 47 1/2 shares New Boston Land Company, Preferred
Capital Stock, represented by Ctf. No. 51 in the name of Franklin

D. Roosevelt.

Kindly acknowledge receipt by signing and returning the
dupliuata copy of this letter emclosed with the stock,

Respectfully yours,

Authorized Officer.
CR: VST

REG.MAIL
INS. $500.
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CHARTERED |IB2E

99 Woitliam Sveet
oNeeZlork,  Faly 24, 1934,

CABLE ADDAESS: FARMTRAUST

IH REPLY PLEABE QUOTE Im-ﬂmﬂﬂ
JJs

Honorable Franklin D. Roosevelt,
The White House,

Washington, D.C.
8ir:

We hold in your Custodian Account 47 1/2 shares of
New Boston Land Corporation Preferred $100 Par Stock. In a
letter recently sent to stockholders it is amnounced that the
Board of Directors of the Corporation has authorized the pur-
chase of 5% of the outstanding Preferred Stock of the Corporation
at par. Stockholders desiring to avail themselves of this offer
should forward their certificates to the Corporation assigned
in blank.

Will you kindly advise us whether or not you wish to
accept this offer. If your answer is in the affirmative, kindly
8ign and return to us the enclosed stock power, together with
your instructions.

We have the honor to remain

Most reapectfully yours

Aggistant Trust Officer



O'CONNOR & FARBER
BABIL O'COHNOH W COUNSELORS AT LAW
TN P : 120 BROADWAY
NEW YORK

ARMOLD T. KOCH
WILLIAM F, BNYDER

ALBERT E, HADLOCK, JR H wy-‘

KEMNETH HOFFMAN

MAUNICE MOUND

EARLE A. KOONSE
- :

T #‘)‘/‘

September 1llth, 1934,

York Cf
June 190, 1

o that recording a
Bg without specifi
“instruotions to the Tax Department, - 4

Mr. Morris sdvises me that some time after this
i property was transferred he suggested $o0 you that he ob-
uumummn.wt--mmm-u

your acoount, and that you epproved this procedure. :

Each year a representative of the Fultoa Trust
Campany goes 0 the Tax Department and asks for the tax
®lls covering 47 and 49 East 66%h Street. I have just
Salked with Mr, Morris again and he is %0 instruet she
::Iflmihlm&ltuhtmmmhﬂlhn-
ent,

Mr. Morris tells me he has never paid ﬁ-m
anéé premiums on these properties. When those premiums
fall due sgain they should be paid by the President.

Sineerely yours,



j\;Ju
| U
22 Wiltiiomw Seet
Aotk December 24, 1954.

N REPLY PLEABE QUOTE IHH—RERG IIJE

T

CABLE ADDRESES: FARMTRUET

Honorable Franklin Delano Roosevelt,
White House,

Washington, D. C.

di ano Roosevelt

Sir:

Among the securities held in the above account are 10 shares of
Potomska Mills Corporation Capital Stock.

In a notice dated December 15, 1954, received from Mr. John M.
Bullard, President of the Corporation, it ie reported that on December 6, 1934,
the stockholders voted to sell the mssets of the corporation to the General
Cotton Corporation, or its nominee, in return for the assumption by said cor-
poration of ite liabilities and the payment of $282,000 in cash.

: It is further reported that, inasmich as all the property has now
been conveyed to the Potomska Corporation, a nominee of the General Cotton
Corporation, and the payment of the debts has been provided for by said cor-
poration, there is now available to the stockholders of the Potomska Mills
Corporation a final liquidating dividend amounting to $25.50 a share.

We shall surrender the presently held shares to receive the distri-
bution referred to above if you will authorize us to do so. This you may do
by signing and returning to us the enclosed duplicate of this letter, together
with the enclosed stock power.

Regpectfully your

H, M. ERSOH/,W?
Asg't Trust 0fficer.




Gty Bk Fos T

CHARNTERMED iBER

28 Witltwmn. -%M
Nei %ok

IH REPLY PLEASE QUSTE GUST:EIB

CABLE ADDREBE. FARMTRUBT

January 7, 1985

Honorable Franklin D. Roosevelt,
The White House,
Washington, D. C.

Dear Sir:

Under date of December 6th we wrote you advising
that your account had been credited with $1., repre-
senting the final liquidating dividend of 5¢ per share
on the 20 shares Acushnet Mills Real Estate Trust held
by us in your Custodian Account. We also asked your
permission in that letter to surrender to the Trustees
the stock certificate for cancellation.

We do not appear to have received your reply to
our letter and would thank you to indicate your willing-
ness to comply with the request of the Trustees of this
Trust by signing and returning to us the enclosed dupli-
cate of this letter.

Yours very truly,

p“/”?
H. M. Peterson

Asst. Trugt Officer



Jamary 9, 1934,

Gentlemen:

I enclose check which was sent
to the Preslident in February of last
_Yyear. I am sorry there has been such

a delay.

Very sincerely yours,

ITe Ae LE HAND
Private Secretary

Baring Bros. and cumpanyfntd..
London,
England.,




JOHN A. COWPE, 37 Woodstookh Gosdons,

STAMP DEALER, -ﬁdzoé/iaa/. éig;é:m/.
0 ._:fc{,_.. 2% 1033

AR T



NOTICE TO CREDITORS AND STOCKHOLDERS
OF
PRESSED STEEL CAR COMPANY -

Groups of creditors or stockholders of the Pressed Steel
Car Company have informally discussed various plans for reorganiza-
tion of the Company, but as yet no plan has been formally fill;ed
with the Court,

The Trustees have thought it advisable to have a date
fixed for the presentation of plans and accordingly petitioned the
Court for such an order.

The Court, by an order dated March 9, 1935, ordered that
all persons in interest as creditors or stockholders of the Pressed
Steel Car Company be directed to submit to the Court, on or before
the first day of June, 1935, any plans ‘nf reorganization for the
Pressed Steel Car Company which they desire to submit. The Court
directed the Trustees to notify all known creditors and stockholders

of the making of said order,

GEORGE D. Wick

W. A, BoNiTZ
Trustees.



CHARTERED IBER

22 Witlliwrn Sopest
ANerYork

IN REPLY PLEASE QUOTE m

CABLE ACDRESE FANMTRUST
Y}v’ j{"'}l March 16, 1936

Honorable Franklin D. Roosevelt,
The White House,
Washington, D. C.

Sir;

We wish to call to your attention that $10,000.00
United States of America First Liberty Loan 3 1/2%
bonds due June 16th, 1947, which we are holding for your
account, have been called for payment on June 16th, 1935
at par and interest.

We 'shall present thess bonds for payment on
that date, advising you when the proceeds have been credited
t0 your account, unless we receive other instructions from
you relative to their disposition previous to that tims.
Yours very truly,
H. D, Sammis

Vice President















April 24, 1935.

Oity Bank Farmers Trust Company,
ﬁ":i’.;ﬁ*f‘-?"‘:‘.""
Gentlemeni-

~ Referring to your letter of April twenty-
second, will you be good snough to subscride for
$10,000 principal amount of new 2 7/8f Preasury
Bonds, @ue March 15, 1960, in exchange for same
amount of called First Liberty loan 3% Bonds,
which you hold for my account?
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CHARTERED |82 " % V . I:‘i'l L‘J i f -
28 Willowrne Syent - A

__;_?—] (1466 5 * T T
CABLE ADDRESE FARMTRUBT Wm% .ﬂ.pril 22. 1936

M meeLy pLease quote & F oy Ny
" INVT-REORG ED -V
Hon. Franklin Delano Roosevelt, .
The White House ' — “-
Feshington, D.C. ' ¥l B
‘:-__] 1] /_“_ LE-’ ‘-
Dear Sir:

Among the securities held in your account are $10,000.00
principal amount United Stetes of America First Liberty Loan Bh¢ Bonds due 1947,
which have been called for payment June 15, 1935,

The Treasury Department offers for subscription in exchange
for the above bonds on a par for par basis:

United States of Americe 2 7/84 Treasury Bonds dated March 15,
1935 due March 15, 1960 redeemable et the option of the United
States on and after March 15, 1955 at par and accrued interest.

also
United States of America 1 5/8¢ Treasury Notes, Series "A" 1940
dated March 15, 1935 due Merch 15, 1940, not subject to call
for redemption prior to maturity.

The announcement states that the 2 7/8¢ Treasury Bonds shall be exempt, both as to
principal and intersst, from all taxation except estate or inheritances taxes, sur-
taxes, oxcess profit texss and war profit taxes. The 1 5/8¢ Treesury Notes shall
be exempt both as to prinecipal and interest from 811 texation except estate or in-
heritance taxes. The amount of the 2 7/8¢ Bonds and the 1 5/8¢ Notes issued under
this offer will be limited to the amount of the First Liberty Loan Bonds tendered
and accepted. No bonds and/or notes arc being offered for cash. Interest adjust-
ments will be made as of June 15, 1935 on all exchanges.

Eindly adviss us what action you wish taken. For your con-
venience when replying we enclose a copy of this letter on which you may indicate
your instructions.

The Secretary of the Treasury reserves the right to increase the
issua price of both the bonds and notes described above by public announcement effect-
ive not e~rlier than APRIL 29, 1935. The Socretary also reserves the right to close
the books es to any or ell subscriptions or classes of subscription at any time with-—
out notice. We therefore suggest you give this your immediate attent¥on.

Assistant Trust Officer



””‘ M-

Ay o e
Gentlemen:-

Referring to your lettar of Nay tweniy-
£128h, 1 am retwrning herewith Letter of Trans-
mittal, with ny authorization, in relation te
| exchange of m for First National Bamk

of Poughkeepsie stook.

Yery tmly yours,

(Ensclosure)



22 Wikllwm Soreet
o
CADLE ADOMESS FARMTRUST Q/%'M MB.}? 25, 1935.

IH REPLY FLEABE QUOTE

INVT-REORG
PTMcK

Honorable Franklin D. Roosevelt,
The White House,
Washington, D.C.
Sirs
Among the securities held in your account are 50 shares
First National Benk of Poughkeepsie, New York Capital $20 par stock,
In a eircular letter received from the cashier of The
First National Bank of Poughkeepsie it is reported that owinz to a
change in the capital structure of the bank as the result of the issuance
of preferred stock, it is necessary thst new certificates be issued
to replace the certificates for cspital stock now outstanding,
If you will kindly =sign end return the enclosed Letter of

Transmittal to us with your suthorization, we shall meke the exchange

for your account,

Very truly yours,

H. M. Peterson
Assistant Trust Officer




CABLE ADDRESE FARMTAUBT

G’/fgﬁ‘%ﬁ May 6, 1955

IN MEPLY FLEARE QUOTE CUST:CEC

Honorable Franklin D. Roogevelt,
The White House,
Washington, D. C.

Sir:
We are pleased to enclose our advice evidencing the

exchange of your 10,000, United States of America First Liberty
Loan 3 1/2% bonds due June 15, 1947, for a like amount of United
States of America Treasury Bonds 2 7/8% due March 15, 1860, optional
1955. In addition, a check for $103.13, representing an adjustment

of interest to June 15, 1955, has been received and credited to

your account.
Very truly Jruurs,/
H. M. Peteraun,W7
Assistant Trust Officer.




GITY BANK FARMERS TRUST COMPANY ADVICE

32 WILLIAM STREET

NEW YORK
& MAY 3 19
DATE
TICKET NO. TW 33 6 6'2
Ls 2
ACCOUNT  C 709 CUSTODIAN FRANKLIN DELANO ROOSEVELY
TRANSACTION EXCHANGE
AMOUNT OR SHARES WE HAVE DELIVERED THE FOLLOWING SECURITIES
$100004 UNITED STATES OF AMERICA
——— 18T LIBERTY LOAN
3 1/2% DUE 6/15/47
$10000, WETH 6/15/35 & S.CeAs
$10000, UNITED STATES OF AMERICA
TREASURY 2 7/8% DUE 3/15/60/55
PAR VALUR WITH 9/15/35 & 84Cohy
CHECK FOR $103413 REPRESENT ING ADJUSTMENT OF INTEREST
$10000, TO JUNE 15 1935

wMH 4/26/35

PFORM NO. FI9

< "
o

NOS 168038/40 1305 16&042/7 $1000 EACH
INT ups151u

GEW




WO 7 S
[ < " Ticker No. TW 126934
o _ '
| ACCOUNT C 709 cﬂ!ﬁ_ﬂl&l FRANKL IN D ROOSEVELT
o EXCHANGE FOR NEW CERT IF ICATES
AMOUNT OR SHARES WE HAVE DELIVERED THE FOLLOWING BECURITIES
50 °SKs FIRST NATIONAL BANK OF POUGHKEEPSIE, NeYo
pe CAPITAL $20, PAR
$1000, 3"
AMOUNT OR SHARES WE HAVE RECEIVED IN EXCHANGE
50 SHS FIRST NAT IONAL BANK OF POUGHKEEPSIE, N.Y.
e CAPITAL /NEW/ $20. PAR
$1000 8/N COMMON STOCK NO. AC98 BATED 6/4/35
. N/0 FRANKLIN D ROOSEVELT
Ab
&
YOURS VERY TRULY.
CITY BANK MPA?

i wa 6/1/35 Cleneo)
5 / f
- r

d &




Gty Bk Foepos T

CHARTERED 102E

22 Wittt Soest
CADLE ADORESD: FARMTALUST @,@'%ﬁ June 12, 1935

IN REPLY PLEASE QUGTE

COST:CEC

Honorable Franklin D. Roosevelt,
The White House,

Washington, D. C.

Sir:

We are pleased to enclose our advice showing the
exchange of your fifty shares First National Bank of
Poughkeepsie, New York, Capital stock for a like number of
shares of new Capital stock, represented by certificate
number 4.C.98 dated June 4, 1935, registered "Franklin D.
Roosevelt".

Very truly yours,

H. M. Peterson:a‘(ﬂ_‘?

Asslstant Trust Officer.




‘J" AMERICAN CyanaMiD CoMPANY

30 ROCKEFELLER PLAZA
NEwW YoRrx

' New York, July 15, 1935.
I

TO THE STOCKHOLDERS:

As a stockholder of American Cyanamid Company, your attention is requested to the
pending proposal for a Federal graduated corporation income tax under which companies
with larger net incomes will pay a higher percentage rate of taxes than companies with smaller
incomes,

The real purpose of the proposal is not to balance the budget or to amortize the national
debt. The principal and primary reason for the suggested tax is social change. The additional
revenue to be derived by the graduated tax on corporate incomes is estimated by the Treasury
officials to range between 67 and 102 million dollars a year,—an amount sufficient to pay the
Government deficit for approximately one week.

Your Company will doubtless be classified as a large one to be taxed Ju:rha s at the high-
est rate which finally will be included in the proposed legislation if enacted into law, The pres-
ent size of your Company was brought about legitimately under the law, resulting in a diversi-
fication of its business which has been beneficial to you as a stockholder, This growth cannot
be reversed now without injury to your interests; and it appears to the officers of your Com-
pany that it is both unfair and unjust that your equity in the Company should be thus dis-
criminated against and your investment subjected to an unequal burden under the proposed
graduated tax. The proposal may be regarded as a punitive measure to penalize mere size, dis-
regarding entirely the splendid record of large companies generally in respect of fair wages,
good working conditions, and a real interest in the social security of their employees. No con-
sideration apparently is given to the benefits received by the general public in new and im-
proved products and services at lower prices, or to the greater security offered by larger com-
panies to millions of investors in stocks and bonds. !

The graduated rates are suggested to be applied “according to the size of corporation in-
come” without regard to the relationship of that income to investment. This would seem to
bear out the impression that the proposals are intended primarily to punish large corporations.
It seems to be forgotten that a corporation is impersonal and, tﬁere ore, that the punishment
directed at it is suffered by employees, those who invested in it and the consuming public.

The proposal is discriminatory and unsound for the following reasons:

1. It confuses the income of the individual and the income of the corporation. Be-
cause a corporation has a large income, it does not follow that its stockholders have large
incomes.

2. Most of the investors in large companies are persons with relatively small in-
vestments, The value of common stock held by the average investor in American corpora-
tions is $2700—which means that millions of investors own less than this amount. A large
portion of the owners of small companies are wealthy individuals who individually own a
large part of the companies, This proposal penalizes the small investor in the large cor-
poration. The average number of shares held by the stockholders in your company is 168
shares.



I-.- = e — - —
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3. The proposal penalizes the man who uses good judgment by investing in a small
company wh?ch later B:cnmea successful and makes large ﬂ‘:‘oﬁtm

4. The proposal means that efficiency and success are things to be penalized—ex-
actly contrary to our American traditions.

5. Higher living standards have resulted from the rise of successful and profitable
companies making automobiles, radios, electric refrigerators, vacuum cleaners, ete. If
efficiency is to be punished, such developments will be more difficult either to achieve
or to maintain, Think, for example, how much more automobiles would cost today and how
few would be produced and how few men would be employed in that industry if they were
made only by small companies,

6. If investments become less attractive because of penalties on successful invest-
ment, then it will be more difficult for industries to get funds with which to operate. This
will mean that it will become increasingly difficult to continue operations and that the
volume of employment will be rtducedg.

The President has suggested that provision be made in the proposed tax bill for the taxing
of inter-company dividends. Should this proposa! become law, it will mean that the earnings
of all the subsidiary companies of your company, even though they be owned one hundred per-
cent, would be subject to a further tax when such earnings are paid over to the parent com-
pany as dividends. Thus we have another example of the likelihood of pyramiding taxes upon
taxes at the expense of employees, stockholders, and consumers.

Why not insist on Government economy instead of new taxes?

There is just one possibility of defeating this proposal to tax business success in disregard
of the amount invested by the individual or the income of the individual who has made the in-
vestment—

@ nation-wide universal protest from stockholders throughout the United States!

Your assistance is needed and we urge you in behalf of your interest in this Company and
your own interests generally immediately to wire and write your views on this proposal to
your Senators and Representative.

Very truly yours,

W. B. BELL,
President.
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HENRY T. HACKETT
ATTORNEY & COUMSELLOR AT LAW
228 UNiON STREET

PouGHKEEPSIE, NEw YOoRK

Sept. 'H. 1e30,

Hon. Franklin D. Roosevelt
Hyde Park
Dutchess County, N, Y.

Dear Franklin:

I acknowledge receipt of your two chesks,
one for §1,000: and the other for $74.20.

I have endorsed the §1,000. ocheck over for
depoait to the credit of the Trustees under the Will of Thomas
Newbold and sent it by registered mail to the U. 5. Trust Company
to be oFedited %o their acoount, and have paid D'Luhoseh's bill
with the other. ;

I have filed the deed from the Trustess
%0 you to be wwsorded and when that is done'I will keep it with
your other papers.

With kindeat regards, I am

Yours very truly,

Vovey Yt b oslily——
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SITY MANSIARMERS TEVESSOMPANY  TMRGMERO  oae SEP 161955

WE HAVE CREDITED THE FOLLOWING

ACCOUNT AS DETAILED BELOW -
c PAR OF STOCKS
RATE 8  MAT.OF BONDS AMOUNT HELD INCOME AMOUNT
- MO, DAY  YEAN
UNITEP STATES TREASURY 27Tes 31660 i0000 14370
: 14370
— HETAIN THIS ADVICE TO CHECK WITH YOUR STATEMENT AMD CODE I €0 = CERTIFICATE OF DEPORIT F = PFiR oF STOCKE IK FORDEN COWNENCT RGP — RISIITIRCD A6 TO FRINCTRAL WW — WITH WARRANTS
TO ABSIST YOU IN PREFARING YOUR INCOME TAX RETURNN B == IMDICATES RATE N DOLLARSE KEE = REQISTERDD FULLY ETFD = STAMPMED ¥ = YEAR (BOMDS WATURING 3500 OR THEREAFTER)
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| Campobello, N. B., ...ocoorrerssssrnn J.Uly...lﬁ.a.....@.......1935
My .. pPresident Franklin Roosevelt ===~

| Take notice that you have been taxed in 1935:
_a

COUNTY TAX, - - - 8$.....97.90......
ROAD TAX, &7V i R 26,00 ..
Total, - - = $dROe00

Which yvou are requested to pay to
EDGAR MITCHELL, Collector.

Received Payment, ’i ? AT
............... ﬁéﬂ{/ TR T ARG




penteabes 13, Vibss.
Dear Nirs. Klofs:~-

T™he President has asked me to

send you the enclosed check for #$1,500. is

Miss Le Hand is away, I did not know to shom

With kindest regards,

Mrs. Henrietta B. Klots,
:;mtt:‘ the gecretizy,
Washington, D. . .

(Enclosurs)
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2201 R STREET, N. W, @V

WASHINGTOMN, D. €,

September 19, 19825,

Dear Miss Tully:

Many thanks for sending me the check
for $1500 which I have turned over to Judge
Mack together with Mr. Morgenthau's check in
the same amount.

The closing will take place on
Dctﬁher lst.

With very best wishes,

Sincere ours,

-

Miss Grace G. Tully,
Hyde Park, N. Y.
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(Roolewwre) satary cneok - $6.250. =
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NOTIOE OF SETTLEMENT OF CLAIM

Certlficate No.  O375079 GENERAL ACCOUNTING OFFICE

Clalm No. oé@1(1)  Washington, D, G, SEV 01935 o8
Mo,

& | —1
Franklin D, Rocsevels,
. The White House,

Washingten, DeCe
L |

I have certified that there is due you from the United
States, payable from the appropriation(s) indiocated, the sum of

SIX TEOUSAND TWO HUNDRED FIFTY Dollars ($ 6,250,00 )

on account of

salary as Presidmnt of the United States of imeries, from September 1 to 30, 1935,

06301 Salary of the President, 1936,

The inolosed Treasury check is in settlement of said claim(s).

J. R. McCARL,,
Comptroller General of the Unifed States.

By J.Imiqu

To olaimant(s).

Nore.—If this gettlement is believed to be incorrect in any particular and the matters relied upon by claimant to support such
view are clearly stated in a request for review filed with the Comptroller General of the United Btates at Washington, D. C., within
one mt—ha date hereof, the settlement will thereupon be reviewed under his personal supervislon. The Ineclosed check should
not if its amount includes any item upon which review ls requested, but unindorsed should sccompany the request for
l.'ﬂﬂ‘"l'- 16—aka B0 STERNEENT FRINTING SFTICE (8



S ADMINISTRATION

WASHINGTON

October 14, 1935

My dear Mr. Forster:

Imrmllmhhornetob-rl, 1935 I gent
you a preliminary bill from The Exotie Gerdens, Inc.,
Miami, Florida, made out to Colonel George E. Ijams
in the amount of $25.00 for the President's wreath
in the recent memorial service for those veterans
who lost their lives in the Florida disaster.

Colonel Ijams has now received the formal bill
for this wreath, which I am transmitting herewith,

\{ ‘h'uly Jours,

Haela, O e

Admini strator.

Honorable Rudolph Forster,
The Executive Clerk,
The White House

Inels

T g

e Y . ]



P ] S s
New York, N, Y,
Gentlemen:~-
will you be good encugh %o deposit
the enclosed check in the amount of $8,380,

%o the oredit of she President's acoount?

Yory $xuly yours,

A, Le Hand
Pﬂl?l!l Blﬂﬂlfll!

(Imoclosure)
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NOTICE OF SETTLEMENT OF CLAIM

GENERAL ACCOUNTING OFFICE
0378597
00T 29 1986
, 198

Clalm No. 06212(1) Washington, D, C.,

Miso,

r
Franklin D, Roosevels,
The White House

Washington, D, E-

|

L.
I have certified that there is due you from the United
States, payable from the appropriation(s) indiocated, the sum of
S8IX THOUSAND TWO HUNDRED FIFTY Dollars ($ 6,250,00 )

on account of
nt of the United States of Ameriea, from October 1

salary as Preaside
te 51, 1935.

06301 BSalary of the President, 1936,

The inclosed Treasury check is in settlement of said olaim(s).
J. R. McCARL,
Comptroller General of the Unifed States,

By oo Arthur Horn

To claimant (s).
Nore.—If this settlement is believed to be incorrect in any particular and the matters relied upon by claimant to support such
view are clearly stated in a request for review filed with the Comptroller General of the United Statea at Whashington, D. C., within
one year from the date hereof, the settlement will thereupon be reviewed under his personal supervision. The inolosed check should
cashed If its amount includes any item upon which review s requested, but unindorsed should accompany the request for
% 16—15s BB STEREWEST FUINTINE STICE (8

not
I

g



S v o Barly in 1935 the outlook for this eompany sppeared
reasonably bright and the management gave indisation that it hed
oconsiderable confidence in satisfaotory earnings for the year.
Among the developments which were pointed out as respomsible for
this attitude were : Ry

¢+ (1) The sale of the company's interest in
Krebs Pigment Company to du Pomt for
about ‘T,Eﬂﬂ,mﬂ. m«'

(2) The investment of two and one-half
million to three million dollars in
& molagses company which was expected
to be a very large earner,

(3) The use of ,:f'."g.ﬂ million dollars for
rlee ; - building up inventories of whiskey
2  for agelzg, st
i (k) The development of a new process in
the manufecture of Butanol and Asetone.

However, as the months of 1935 passed by, earmings did
not come up to antioipations, this, despite the high level of
the automotive demand for laogquers in whieh the oompany is heavily
interested, The reason for this was a steadily shrinking unit profit.
Alone of the various companies in the solvent industry, Commeroial
Solvents is dependent largely upom corn as a raw material while its
chief competitor uses natural gas and petroleum,

Due to the rise in price of corn, Commeroiel Solvents
has been steadily losing ground in the Acetone market to synthetie
producers who have been taking business on & price basis. Thus
about a year mgo the company lost its du Pont comtract when Union
Carbide offered to supply Acetons at 7¢ & pound or sbout 3¢ under
Commereial Solvent's price. Currently, it is antioipated that
the company may lose its contract with Celanese Corporation since
& subsidiary of Shell Union 0il has submitted a bid of 2¢ a pound
under that of Commeroial Solvents. As a result, although the
company has been able to dispose of all its Acetone production
this year, profits from this source heve sbout vanished,

It is understood that the company plans to suspend
produstion of industrial solvents for a while at its Peoria plant
and to devote its attentiom to the manufaocture of spirites to be
s0ld in the whiskey trade as long as this proves profitable. As
the company's plant at Terre Haute is already devoted entirely to

=k

{



Commercial Solvents Corporation - 2. November 1, 1935,

the manufacture of whiskey, solvent requirements during the next
few months will be met by drawing down inventortés.

Given an early winter which will stimulate anti-freeze
aloohol sales and a good demand for spirits, the company oan
probably still earn over $1 a share for the year,

Another venture which has not proved up to ankioipatien
is the investment in the molasses company. Earnings from this
source will probably not be over $340,000 instead of the $500,000
estimated,

Foom & long term point of view, the company is hard
pressed to meet competition of synthetio solvents producers and unless
oorn drops materially in price, it is difficult to see how they can
meke money. In conolusion, while selling at 21, the stock is mnot
extravagantly priced in relation to current earnings (considering the
price at which most chemioal stocks sell), nevertheless the outlock i=s
80 unoertain that representation in the stock at this time does not
seem Justified,
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My dear Miss Klota:

I have received your note of Decesbex
thind, with the emclosed photostat copy of a
letter from Judge !mck's office. In sosordence
with your request I am enclosing the President‘'s
cheok for $57.00 to cover his part of the insurame
to which you refer,

Very sincerely yowrs,

|
glfhnha cheok #e¥ No, 71, Deoc, 7/35, payable to John E,
Mack, for 357.00 his half of premium on Washington Hollow property
~ insurance, (Check on Cuaranty Trust Co, of New York)
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December 3, 1935. ’

Dear Miss LeHand:

‘I am enclosing herewith photostat |
copy of a letter which we have rece ved from |
Judge Magk's office.

The amount of the premium on the
Washington Hollow property insurance comes
to $114.00. Would you please send me half
of this amount which I will forward on to
Judge Mack's office together with Mr. Mor-
genthau's check for the other half,

With cordial greetings. f

*/'g( |
il

Sincere

Miss Marguerite LeHand, |
The White House. |



JOHN E MACKk

MKl L PSIE N Y

a bill
I"'2al estate
O QK¢ ' ne insurance on tne .Jashington
rollow Hotel amounting to One Hundireld Four-
teen (vll4.v0) Doliars. [lhe total amount oz
the insurance 1is 31x Thousand (360UU.00) Dol-
lars.
¥ill you xindly send me
a check therefor?
According to the present
arrangements 1 nave a caretaker who will

occupy tne notel rrom Jecember Znd, 1230.

Very truly yours,

- ,f? 4
(/M_ﬁff&{ﬁ )?.-/ L2 .;-F".q'/
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gwnﬂmmm.
New York, M. Y.
Oentlement—

Kindly place snolossd check for
$499.45 %0 the oredis of my acooumt.

This chesk repressnts purchase from
me of five shares of New Boston Land Company
Preferred Stock @ $100.00 pex share, lese
deduolion of Fifty-five oents for transfer
tazss. I have received Osrtifieate No. 117
for 31§ shares New Boston Land Company
Preferred Stook in exshange for former
Cergifieate.

Vory truly youss,

(Enclosure)

%



NEw BosTtoN LAND CoMPANY
(ilNcomPoRATED IN PENNSYLVANIA)
350 MapisonN AVENUE

NEW YORK, N.Y.
REMOVED TO 570 LEXINGTON AVENUE

Dee. M0, 08B,

=m.

Neskingbens D, .

Dear Mr. Presidem®y

Bmoloesd find cheek
Mm.mnun:m-mu-

8) shares of Ngw Besten
hmlltllilll $800,00

e R
$499445

el LTS MR,
ae BRITINLIE S
Yery wuly yours, |
NEW DOSTON LAND COMPANY

Y i anas

Presdent,
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The Games Committee 1s pleased to announce a serles of
for the coming season to be held in the Club rooms of the National
Fress Club,

Handsome Trophles — No Entry Fees
Members! Wives and Guests eligible,

THE DATES: 1935 September 30 =
October 14 -~ 28
November 11 - 25
December 9 - 23
1936  January 6 - 20
February 3 = 17
March 2 ~ 16 - 30

Thig series of Bridge Nights will be followed by the Annual National
Press Club Bridge Tournament which will be held

1936 April B =13 = 20 « 27

This series of Bridge Nights is arranged for every one who enjoys
playing bridge, and tables will be available for those who take their
bridge seriously and those vwho enjoy to play the game as wells While
these games are open to the membership, their wives and guests, it 1is
the purpose to limit the invitation of the same gussts on successive
nights.

Two trophies awarded each night.

Tables for private parties if desired.

No applicstions necessary —- just come on down to the club Monday night,

September 30 and enjoy the fun,
Play will begin promptly at 8:15 p, me
Louise Guest will direct the playing.

Open House at the Club after 8 p, m,
John O. Willlams, Chairman
GAMES COMMITTEE.,

l'



THE WHITE HOUSE
WASHINGTON

Nov. 13, 1935.

Sent check to American Agriculturist
for $3.00-=Paid to 1938,



William D. Howell 8¢eretarys Homer B. Gray

To,

Box 198, Poughkeepsie, N. Y.

h@imnﬁuu]ﬁtbnmnnﬁ-n'

—ﬁ;

Teesss Muss Janet Livingeton 3

Rhinebeck Dutchess County Fair

Horse Show

TIVOLI-ON-HUDSON
NEW YORK

President Roosevelt
Hyde Park
New York

For one silver rlatedi trophy for the
horse show.

Please make check payable to
Janet C Livingston, Treas.
Tivoli-on-Hadson, N.Y.

{%

f,
kY
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Fov. 4th 1935
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THE HEADMASTER AND TRUSTEES OF GROTON SCHOOL

ARE VERY GRA TO
-—%ﬂé&w pé e ell

FOR HIS GIFT OF
£ o0

8

TO THE GRQ;TON ALUMNI FUND

‘7'11: s/ fj\.:’:“
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Originsl of this manuecript in
F.D.R. Longhand File



Oatober 30, 1935,

My dear Mr., Smithie

The Presidsnt asks me %o
thank you for the items which you sens
him, HNe 1s very glad to have them and
is partioularly delighted with the prints,
i I sm snclosing a oheck
herewith, |

Yoxy umr yours,

M. A. Le Hand
PRIVATE SECRETARY

¥, Vernon Smith, Esq.,
1003 X, Beville Avere,
Indianapolis,

Indiana,

(Enolosure)



g F. Vernon Smith,
1002 N. Bewille Ave. #¥

v/./vz‘ Indianspolis, Ind,

October 17, 1835

Preaident Franklin D, malmt.
Thite House,

mmtﬂn' D,C.

Dear Mr. President:

A few interesting Naval Items on approval,

Bincerely yours,

¥B:Ls



FREDERIC A. DELANO

10i8 INTERIOR DEPARTMENT

\\}Lﬁ WASHINGTOMN, D, €.

B70 LEXINGTON AVENUE
NEW YORK CITY

Washington, D.C,
December 28, 1935,

Dear F.D.R.:

I am sorry to bother you about
a fractional share of Du Pont de Nemours
stock in the name of the three Trustees for
your Mother, Will you kindly sign under
the rubber stamp signature, and I will get
\tha other signatures? Thii fracdional
share pays no dividandi; and I am therefore
selling it for the benefit of the Trust.

Will you kindly rgtnrn in the enclosed en-

velope? Wﬁ _

R

Enclosures
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Guaranty Trust Company of New York

Fifth Avenue Office

Amerger of

National Bank of Commerce in New York - Guaranty Trust Company of NewYork

Organized 1830 Organizod 1684 |
. NEwYork Offices Fifth Avenue at 444 Street 7, JoreignOfces -
Cote A o L Capital $90,000,000. Surplus $170,000,000, o
““mm.l““"'l ;'Nt m""z-ﬂl' Member of Federal Reserve System hmdm‘ " ﬂ:’;‘:ﬂ 3
Hndl:nnﬂdh‘v::m al B0WSEL Brussels . Antwerp
o= ‘ NewYork  septembver 27, 1935
John K. Moffett !
Second Vice Prealdent
John F., Gately  Joseph McDonough
Asaistant Treasurer Asslstant Secretary Inreplying plonse refer to

Transit Department

Mro. Frank K, Sanderson,
Executive and Disbursing Clerk
The White House

Wuhington, De Co

Dear Sir;

We are pleased to aclnowledge receipt of your letter of
yesterday enclosing a copy of Treasury form No. 6569 executed
by President Franklin D. Roosevelt appointing us attorneys to
recelve, endorse and collect checks in his name drawn on the
Treasurer of the United States.

It will be our pleamsure to receive these checks from the

Treasurer of the United States, to exercise this power in be-
half of the President and oredit their proceeds to his account.

GWC M
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DIRECTORS

Frank Altschul Arthur Lehman

Paul Baerwald Philip Lehman

George L. Burr Robert Lehman

Albert Forsch Raymond D. McGrath

Monroe C. Gutman  Lester W, Perrin

John M. Hancock George Pick

Allan S, Lehman Frederic W. Scott
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OFFICERS
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GENERAL AMERICAN INVESTORS COMPANY, INC.
120 BROADWAY, NEW YORK

To the Stockholders:

There is submitted herewith as the ninth annual report
of General American Investors Company, Inc., the balance
sheet as of December 31, 1935, together with the statements of
income and of surplus for the year 1935.

As set forth in an accompanying statement, the increase
for the year in the net assets applicable to the Debentures and
Capital Stock of your Company was $6,990,854.36.

Unrealized appreciation in the value of securities
owned as of December 31, 1935, as compared with cost, was
$6,230,745.36. Unrealized depreciation on December 31, 1934
was $2,209,785.23. The improvement in this respect during
the year was thus $8,440,530.59 and in addition there was a
net profit (after taxes) of $434,946.38 on securities sold.

If the entire appreciation as of December 31, 1935 were
realized, taxes payable thereon at 1936 rates would amount
approximately to $1,730,000, and in computing the net assets
applicable to the securities of your Company, a deduction in
this amount has been made.

Net income from dividends and interest, after all
expenses, was $647,548.26 equal to one and nine-tenths times
the interest and amortization of discount on the Debentures,
and, after deducting these charges, to sixty-four per cent of the
dividends on the Preferred Stock.

As of December 31, 1935, your Company had in cash
$716,015.72. Valuing securities as heretofore at bid prices
(?:oupt for $154,162.47, the fair value in the opinion of the
directors of securities not currently quoted), the net assets of
your Company as of December 31, 1935, applicable to its
outstanding securities (after deducting $1,730,000 for taxes
on unmlhmd appreciation) were $30,079,817.25.

This amount is equivalent to $4,557.54 per $1,000 of
Debentures, or, after providing for the Debentures, $293.49 per
share of outstanding Preferred Stock. On the same basis the

-net asset value per share of Common Stock (without giving
aﬁucttotheponﬁhlumﬁuofthammdingwmhu
set forth on the balance sheet) was $11.90, as compared with
$6.53 on December 31, 1934,

There is included as & part of the
list of the holdings as of Daoumbnrpm 31, ;‘;’;;ﬂm?ﬂﬂn e

By order of the Board of Directors,
General American Investors Company, Inc.

FRANK ALTSCHUL, Presidens

January 8, 1938



GENERAL AMERICAN INVESTORS COMPANY,

INC.

Balance Sheet, as of the close of business, December 31, 1935

ASSETS
Securities owned, at cost (see Note A):
Bonds $1,434273.99
Preferred Stocks:
Industrial § 1,129.334.39
Public Utility 595,839,358
Iovestment 373,238.44 2,098412.21
. Common Stocks:
Industrial $13,438,9682.26
Railroad 1,924,932.15
Public Utility 2,866,888.21

Investment and Finance 2,096,767.19
Baok and Insurance 1,198,336.10 21,525,905.91

Cash

Special Deposit for Tax in Dispute
Dividends Receivable and Interest Acerued
Unamortized Discount on Debentures

noTEA: The n.'!uan of December 31, 1935
of securities owned, {s;mqpt for
1155,1'52.47. thaﬁirulunin - apil:dnn of the
directors of securities not currentl )
was $31,289,33747. 1If the lppmm:lmn of

,745.36 over cost were realized, the
taxes therson, at 19515 ruiu, would amount to

approximately $1,730

$25,058,592.11

716,015.72

23,000.00
123,964.06
127,380.00

$26,048,951.89

- —

LIABILITIES

Twenty-Five Year 5% Debentures

Series A Due February 1, 1952:
Authorized
Less-Retired

Interest Accrued on Debentures

Dividend on Preferred Stock e
January 2, 1936 pepebl

Reserve for Taxes, ete.

000,00 :
ﬂ'%!nmm $6,600,000.00

137,500.00

120,000.00
~85,000.00

Capital Stock and Surplus:

$6 Cumulative Preferred Stock:
Aul.hminﬂ—ltﬂ,tmlhnﬂ

huqﬂdmamilmdﬂg

Issued and outstanding—B80,000 shares
Common Stock:
Authorized — 3,500,000
shares without par value
Issued and outstanding—1,300,220 shares
Surplus {(see Note A):

Imnusmm Sald

Undistributed Incomes

$ 4,000,000.00

1,300,220.00

$14,654,247.04
B90,246.

76
42,231.61 13,806,231.89 19,106,451.89

NOTE B2 ﬂunundlngm;gmnu entitle holdem to
subseribe to 500, shares of Common Stock,
as follows: 100,000 shares at $10 pr.'r share,

1 harea at $12.50 100,000

Sheres st 315 per ahaze. 300,000 .h.mm' at

ll?w%;l!mmdlm,nmah ares at $20
warrints expire October 15, 1

$26,048,951.89
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GENERAL AMERICAN INVESTORS COMPANY, INC

Statement of Income
For the Year Ended December 31, 1935
e

Dividends on Stocks $ 832,721.18
Interest on Bonds 25,495.48

LESS—
Taxes Paid and Accrued $ 5790628

Transfer, Registration, Trustee, C f
Socl:lrmu ul:lmhtmg mdmf?f;ugt

Expenses 87.827.07
Other Expenses 114,985.05
Interest on Debentures $ 330,000.00

Amortization of Discount on Debentures 7,920,00

Net Income for the year carried to
Undistributed Income Account

Notes:

(a) Net profit from sale of securities during
the year $ 46265752
Less—Provision for taxes thereon 27,711.14

Net profit credited to special account
under Surplus $ $ 43494638

(b) hgg:regatu unrealized appreciation or
depreciation in value of securities as

compared with cost:
Appreciation as of December 31, 1935 $6,230,745.36

Depreciation as of December 31,1934 220078523

Improvement in this item $8,440,580.50
Deduction for taxes at 1936 rates on
appreciation, if realized _1,780,000,00

Improvement after such deduction
T taxes $6,710,530.59

$858,216.66

210,668.40

337,920.00

$309,628.26

GENERAL AMERICAN INVESTORS COMPANY, -INC.
Statement of Surplus
For the Year Ended December 31, 1935
— e ——

Capital Surplus:
Balance, December 31, 1934

and December 31, 1935 _$14,654,247.04

Profit and Loss on Securities Sold:
Balance, net loss, Decamber 31, 1934

Provision ﬁw Federal 15,703.64

during $462,657
Iﬂr—ﬁﬂm for taxes thereon 27,7111.14

$1,309,489.50

434,946.38

Balance, net loss, December 31, 1935 $890,.246.76

Undistributed Income:
Balance, December 31, 1934 $189,070.58
Interest (net) applicable to 1934 23,532,717

309,628.26

Net income for year e
Less—Dividends on Preferred Stock 480,000.00
Balance, December 31, 1935 $42.231.61



GENERAL AMERICAN INVESTORS COMPANY, INC.

Change in Net Assets
Applicable to Debentures and Capital Stock
For the Year Ended December 31, 1935
——
Net Assets (securities at bid pri
December 31, 1934 * prices) $23,088,962
Net Income $309,628.26 By
Dividends on Preferred Stock 480,000.00
. $170,371.74
Appreciation in Value of Securities 8,440,530.59
Net Profit Realized from Sale of .
Securities 434.946.38
Amortization of 'Discount on
Debentures (Deducted from Income) 7,920.00
[nter?ﬁ! (net) applicable to 1934 23,532,771
Provision for additional Federal
Transfer Tax in dispute 15,703.64
Ta:tnl $8,720,854.3
Deductmp for tal.fxea at 1936 rates on
appreciation, if realized 1,730,000.00
NEE] nlbal:31 13:}?; i FRces) i
ecember 31,
A e e =
Net Assets
Debentures Uutﬂt&nding: %rmﬂ,ﬂﬂﬂof
December 31, 1934
e -
Preferred Stock Uutatanding: aditery
Jx;mm 81, 1934 80,000 shares Pr‘izurgg :ﬁm
ecember 31, 1935 80,000 shares $293.49
Common Stock Dutatanding: el
December 31, 1934 1,300,220 shares s
December 31, 1935 1,300,220 shares :ﬁﬁﬁ
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LIST OF HOLDINGS
At of December 31, 1935

BONDS
Baldwin Locomotive Works 697 Consolidated Moﬂqaxe. 1938
Pacific R. R. ﬂe; . il

Baldwin Locomotive Works 7% Cumulative
Commonwealth & Southern Corporation Cumulative $6 Series
Electric Bond and Share $5

337,500 (a)
Inc, Cumulative Convertible
Potash Gumpn:il-{lzf u.}mnm ﬁ‘;"‘ﬁw $154,162.47 (b)

Radio
United Gas Corporation $7 Cumulative
U:gt::d Light and Power Company $6 Cumulative

First
United States Leather Company 79 Cumulative Prior
Prelerence V. T.C. » 4

COMMON STOCKS

INDUSTRIAL

Allied Chemical & Dye Corporation
ﬁlliudﬂmt‘.orpor:&un
Amerada Corporation
American Can Company
hmui:::dh#rt;lﬂompmmlw
But%ﬂu..lnu. e
Borg-Warner Corporation
mMmufnuun-hgﬂnmpm}

La Poudre Company $ 157,500 (a)

mumm:drr&mpuy
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RAILROAD

g‘atud‘h“u D PT“E"*hﬂ and Santa Fe Railway Company

PUBLIC UTILITY
laﬁ,{ll.'lﬂ American Gas and Electric Compan

000 MTWmd Ecmpmy
7,000 Brooklyn-M mﬁm&n
13,000 Cuutﬁhdﬂuﬂnmmydﬂw York
8,000 Greyhound tion

10,000 Lone Star Gas tion

20,000 North American Company

10,000 Public Service Corporation of New Jersey

20,000 United Gas Improvement
20,000 United Light and Power Company Class “A"

BANE AND INSURANCE

700 Commercial National Bank and Trust Company
1000 Goent T Comipasiy it New Yook Toaradt &
12:000 Continental Insurance 4 ;

12,000 Fidelity-Phenix Fire Insurance pany of New York
(a) Valne on the basks of over counter quotations,

To the Stockholders of
GENERAL AMERICAN INVESTORS COMPANY, INC.

E have made an examination of the balance sheet of CENERAL
AMERICAN INVESTORS COMPANY, INC,, as at December 31, 1935,

and of the statements of income and the on that
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BARING BROTHERS & Co., LIMITED.



PERSONAL 8, BISHOPBCGATE,

LONDON, E.C.2.

19 January 1934.

Sir,
e are in receipt of your Secretary's letter
of the 9th instant enclosing a remittance of -

£25.,11.10, which, as desired, we will

collect to the credit of your account.
Vie have the honour to be,
E%r,
Your obedient servants,

For BARING BROTHERS & CO,, Limited,

g% ﬁ‘-ﬂe wgiractor.

Franklin D, Roosevelt, Esq.,
The White House,

WASHINGTON, D.C.
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THE FIRST NATIONAL BANK OF POUGHKEEPSIE
PouGHk —.. NY Nfﬂbi_l‘ 10, 1935

Hon, Franklin D. Roosevelt,
I’llhington, D. C.

Dear 8ir:

According to our records you are the owner of l
Compo Thrift Bond # O0=3 in amount of $5.,00, which matured on
July 1, 1851 and Compo Thrift Bond #0-4 in amount of $6.00,
which matured on July 1, 1935, issued by this banke sand interest
eceased on that date,

If you will forward us the bonds in question we shall
be pleased to forward you a check in smount of $10,00 covering
the amounts of the bonds,

Yours very truly,

L. A Assistant Cashier
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