
«.tl 'I'ADLIS>fl-0 ICIIil! 

~ ~:£ October l , 1940 

Comptroller's Department. 

Honorable Franklin D. Roosevel t 
'The White House 
Washington, D. c. 

Sir: 

On August 13, 1940 in connection with the 
r egular examination of our Ci ty Bank Farmers Branch 
we for warded a statement of your account to that date 
showing a balance of$~,474.03. As we do not appear 
to have received your confirmation of this balance 1ve are 
enclosing a duplibate verification form . 

It will be appreci ated if you will kindly sign 
this form officially, noting thereon any difference exist­
ing b~tween your ce~ords and ours in the space provided for 
that purpose and return it to us at your early convenience 
in the enclosed envelope. 

Yours ver y truly , 

~ ~ 
,'~_//~-~-~-c---. -

(._./ W. J. L. Patton 
Assistant Cashier 
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Ooto~ 17, lNO 
·~ .. 

Dear Mr. Del•M' 

!he Pxeald•' baa aaJtect •• 
to return hereld th the nleaae·a 1n 
oonneot1on vlth Kre. J'orbea ld.ll. vh1oh 
he baa a1pec1 1n cblplloa '• and hae ha4 
at,eeted before a oo~. aa ,ou re 
queete4. 

He bal reulned one OOPJ' ~or 
h1a t11ea • 

11ndeat regarda. 

Very a1noerelJ youra, 

M. A. LeiiAlfD 
PrlYate 8eoretar7 

Honorable Pl•der1o A. Delano, 
220 State Depart.ent Bu1141ng, 
Waeh1ngton, D. 0. 

Enoloeurea 

.. 

tmb 
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FREDERIC A. DELANO 
110 .TAT• o•~·T •UILDINO 

WA.HINOTON. D . C . 

170 L•XINOTON AV.NU. 

N•W YOIIIK CITY 

My dear Miss Le Hand: • 

Washington ,D.C. , .-. 
October 15, 1940. 

I enclose herewith some import-

ant papers in connection with Mrs. Forbes' 

will. The releases to be signed by the 

President should be signed in duplicate end • 

attested before a notary, he to retain one 

copy and return 1D me t~ copies. Will you 

kindly attend to this at your earliest con-

venience? 

Yours sincerely, 

Enclosure 

Mis s le Hand, 
Private S eoretary 

to the President, 
The White House. 
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GUaraa'r tru•' Oollp&JlJ' ot New York, 
02, r1tth AYenu, 
lew York 01t7, 
Bn Yol'k. 

Gentl••••u-

I baYe a• ret ba4 no oont 1rM tlon 

ot reo~' ot obeok tor 4epo•1' 111 the 

aoooun' ot J'rankl1n D. Roo1wel,, 1n .U 

&110\Ul' ot 10,200, wh1oh 8houl4 ba.Ye reaobe4 

JOU lal' week. W111 JOU be pod enoup to 

l .et M knw 1t rou baYe reoe1Ye4 1'' 

V81'J VU17 JOUI'I, 

11. A. Le Han4 
PRIVAH IICRI'IAU 
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GENERAL CABLE CORPORAnON 

P. D. RENSENHOUSE, 
S.aelaat 

420 LEXINGTON A VENUE 

NEW YORK, N. Y. 
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REVOCATION OF PROXY • • .. 

The undersigned stockholder of General Cable Corporation 
hereby revokes any proxy heretofore given to vote at the special · 
meeting of stockholders called to be held on May 23, 1940, or any 
adjournment thereof. 

WITNESS the hand and seal of the undersigned this ____ _ 

day o..__ ______________ , 1940. 

___ (L.S.) 

The fore10ini ahould be dated and lqibly signed. When signing u attorney, 
executor, administrator, trustee or 1\l&fdian, the full title as such ahould be Kiven . 

• 

• 

• 
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Honorable Franklin D. Rooscvel t 
The '•hite House 
Viashington, D. C. 

Sir: 

~~ Octs?ber 2. l 94Q 

DlVT:FH 

We refer to our previous correspondence concerning the 500 shares of General Cable Corporation Class A no par value stock. 

In a circular letter dated September 24, 1940 r eceived 

. 

~ 

. ' 1 
} I 

I 

from the corporation, it i s stated that the special meeting of stock­holders scheduled t o be he.l d on Mil.}' 25, 1940 to consider a propcsed plan of recapitalization, a copy of f:hich we previously forwarded to you, was adjourned from time to tim.e until September 24, 1940. I t is r eported thut ~t ~1e adjourned special meeting held on September 24 sufficient proxies ;,ere not received from holder s of the pr eferred stock to permit adoption of t he plan and the special meeting was ther efore adjourned · indefinitely. 

In view of the foregolng, the Company states that all proxies heretofore given in connection ,,ith the plan of recapitslization are of no further force or effect. 

• • 

!I, H. P 
Assistant 

' 

, 
• 
~ 
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Honorable Franklin D. Roosevelt 
The White Bouse, 
Washington, D.C. 

Dear Sir: 

- 12,_,_')1/.._ P' 
W tea ~ August 8, 194Q ..... 

- -· · • -~ iNVT-RJ!;ORG FB 
IN ..-c~l..Y llti..CAS E OUOT£. 

Among the securities held for ~our account are 500 
shares of General Cable Corporation Class A no par value stock. 
We enclose for your information a letter f rom the Company 
dated August l, 1940 addressed to holders of the preferred stock. 
The sending of this enclosure is not t o be deemed as an ex­
pression of either approval or disapproval on our part of any 
of its contents. For specific information we refer you to the 
enclosure. 

Briefly, it i s stated in the letter, that the con­
~'mmation of the proposed Plan of Reorganization, a copy of 
which we have previously sent you, bas been enjoined by the 
Court of Chancery of New Jersey as the result of a Bill of 
Complaint against the plan. The plan i s scheduled for submission 
to stockholders at a special meeting which has be'-n called for 
September 24, 1940. 



v GENERAL CABLE CORPORATION 

4 20 LD<INOTON AVE NUE 

NI!:W Y ORK 

August 1, 1940 

TO OUR PREFERRED STOCKHOLDERS: 

As you know, on Ma.y 22, 1940 four holders of an aggregate of 1,700' shares 
of the 7% Cumulative Preferred Stock of this Corporation filed a Bill of Com­
plaint in the Court of Chancery of New Jersey urging that the consummation of 
the proposed Plan of Reoapitalization be enjoined. A temporary restraining order 
was issued in these proceedings, the effect of which was to prevent the Plan from 
being made effective until afte~a further hearing by the Court, although the 
restraining order provided that the stockholders were not prevented thereby from 
holding a meeting and taking a vote on the Plan. 

The Management was and is willing to accede to the procedure which the 
Complainants i nvoked, and to accept the determination of a Court on the question 
of the fairness of the Plan. It, therefore , attempted to secure a hearing on the 
merits of the Plan, but the Complainants urged upon the Court that no hearing 
should be granted until such time as the required number of shares had been voted 
i.n favor of the Plan. 

On July 18, 1940, the Court entered an order providing, in part: 

"That no hearing be had on the said order to show cause , which 
shall involve a discussion or consideration of said plan on its 
merits, until and unless the stockholders have voted on, and the 
requisite number shall have approved, the said plan:• 

•••••••••••••• 
"That the restraint contained in said order of Uay 22nd, 1940, be 
and the same is hereby continued until the further order of this 
Court." 

SINCE THE RELEASE OF THE PLAN TO STOCKHOLDERS ON APRIL 23 , 1940, HOLDER.S 
OF A TOTAL OF 104,821 SHARES OF THE PREFERRED STOCK HAVE AT ONE TIME OR ANOTHER 
GIVEN PROXIES IN FAVOR OF THE PLAN, WHICH TOTAL IS MORE THAN TWO-THIRDS OF THE 
OUTSTANDING STOCK. 

As a result of the action of those Preferred stockholders who ~ve cir­
cularized the stockholcers in opposition to the Plan, revocations of proxies 
previously given in favor of the Plan have been received, eo that the number of 
Preferred shares now in favor of the Plan is less than the two-thirds required. 

THE PLAN NEVERTHELESS HAS THE APPROVAL OF A SUBSTANTIAL MAJORITY OF THE 
TOTAL OUTSTANDING STOCK OF THE CORPORATION. TEE NUMBER OF SHARES OF PREFERRED 
m FAVOR OF THE PLAN IS 2. B TIMES THE NUMBER OF SHARES AGAINST THE PLAN. 

The following table shows the status of proxies for and against the Plan 



~~~=-------------------------------------, 
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ae of J'uly 31, 1940: 

Preterred ClMRA Cqpgon 

30§.689 671.858 
204,459 477,905 

Number of shares outetandiJl« ~1~50~,QOO~'---~~~~--""!'~~~ 
2/3 Vote Required lQO,OQQ 
In favor of Plan (excluding shares owned 73,865 

by American Smelting and Refining Company) 
Per cent of outstanding shares 
In favor ot Plan - e.hares owned by 

Amerioan Smelting and Refining Company 
Per cent of outstanding shares 
Total in favor of Plan 
Per cent of outstanding sbares 
Total fl881net Plan 
Per cent of outstanding shares 
Shares not acting 
Per cept of outstanding shares 

49. 

12,320 
8.2 

86,186 
57.4 

30,479 
20.3 

33,336 
22.2 

111,075 238,745 

36.7; 3!5.!5 

148,908 260,042 
48.6 38.7 

259,983 498,787 
84.7 74.2 

!5,323 42,072 
1.7 6.2 

41,383 130,999 
13.4 19.4 

The Management continues to be strongly of the opinion that the Plan as 
proposed is in the best interests of tbe Corporation and fair to each class of 
its stockholders and believes that it hae an obligation to the large majority of 
stockholders who favor the Plan, not to take the final vote until a fUrther ef­
fort has been made to secure the necessary proxies. 

The Management appeals particularly to those stockholders who have not 
acted, as well as to those who have acted against the Plan now to send proxies 
in favor of it as it is the Vsnsgement • s belief that this ie in the interest of 
all. The Ysnegement wishes to point out that if the Plan i s formalJ.y approved 
by the holders of the requisite number of shares of each class of stook it cannot 
become effective unless the Court of Chancery declares it to be fair and equita­
ble. I t is believed that a Court o£ Chancery, after hearing a full presentation 
of all the facts and circumstances and •ths arguments of counsel, is in the best 
possible position to appraise the fairness of the Plan. As such a large majority 
of the Preferred etock favors the Plan (86,185 shares versus 30, 479 shares), the 
minority, including the Complainants who brought the suit now pending, should be 
willing to accept the decision of the Court. The Management assures the stock­
holders that it will use every effort to have the pending case heard as soon as 
possible after the required number of proxies have been received. 

EACH PREFERRED STOCRllOLDER IS URGED TO SEND IN A PROXY FAVORiliG THE PLAl'l 
AS SOON AS POSSIBLE BECAUSE OF THE FACT !!.'HAT UNTIL THE HOLDERS OF TWO 1'BIRDS OF 
SUCH CLASS HAVE INDICATED THEIR CONSENT TO THE PLAN A BEARING OF THE CASE Oli ITS 
L!ERITS CANNOT BE HELD. SUCH ACTION ON THE PART OF PREFERRED STOCKHOLDERS WILL 
MAKE POSSIBLE A DETERMINATION BY AN llll'ARTIAL JUDICIAL BODY AB TO WHN.MER THE 
PLAN IS FAIR TO EACH CLASS OF STOCKHOLDERS, AS WE CONTEND, OR WHETHER IT IS UNFAIR 
TO PREFERRED STOCKHOLDERS, AS CONTENDED BY THE COMPLAINANTS REFERRED TO ABOVE. 

We enclose another proxy and u.rge you to execute it in favor of the Plan 
end mail it. Such execution will automatically r epeal any previous proxy against 
the Plan, or any revocation of proxy in favor of the Plan, whioh you ~ have 
previousl7 executed. t 

B7 order of the Board of Directors, 

P. D. RBBSDJ!OUSB, 

Seoretaq • 

... 
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Honorable Pranklin D, Roosevelt 
The Wh ite House 
Y.!ashington, D. C. 

Sir , 

cvi?Jti'CJknt July 1 , 1940 

I H IUI'"LY PLLA8E QUOTE 

TIIVT RF.ORG:FH 

·;To refer ·~o our previous correspondence regarding 
the shares of General Cable Corporation stock held for your 
account . 1'/e enclose for your infor:nation a letter dated 
June 21, 1940, addressed to holders of the above described 
shares by the corporation. Tho sending of this enclosure is 
not to be deemed as an e~pression of either approval or dis­
approYal on our part of any of its contents . For specif'ic 
inform tion, ~re refe r you t lo the enclosure • 

• 
If you \'rish any action taken , please advise us~ 

Very truly yours, 

H. Ill, e son, 
Assistant Trust Officer 
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GENERAL CABLE CORPORATION 

420 LEXINCJTON AVI!:NUI!: 

NI!:W YORK 

hue 21, lNO 

TO OUR PlUi:J'B1U!BI) STOCDOLDBRS 1 
j J 

In recent weeks you no doubt have received oommunicatione trom James 
I. Karsh or Carl K. Loeb, Bhoades &: co. urging that you vote against our pro­
posed Plan of Recapitalization or that you withdraw your pro%J if you have 
alreadJi.ndicated your approval of the Plan. The contention is made that the 
Plan is unfair to Preferred stockholders but the ar,guments made 1n such oom­
munications do not stand up under ana1Jsis. Though conscious of the multi­
plicity of communications you have received, the management feels tmpelled 
to lllllke reference to the views advanced 1n these letters, 1n the interests 
of all olaeaee of stockholders. 

1. lhl tbe nan is lt98881Il 

Du.e to conditione largely beyond the control of the Ccrporatio.n, a 
number of the twenty-one plants originally owned by the Corporation have been 
closed. A number have been sold or are held -tor sale. l'or the past seven 
years the Corporation has operated and now operates only eight plants. The 
total assets ot the Corporation have shrtmlc trom about t63,000,000 as of 
December 31, 1929 to about t33,ooo,ooo as of December 31, 1939. The net worth 
of the Corporation has ehrunk trom about t39,000,000 ae of December 31, 1929 
to about tl9, 000,000 aa of December 31, 1939. 

During the twelve years of operations ending December 31, 1939 it has 
been poeeible to p~ to Preferred stockholders dividends averaging only $3.08 
per share per year. Pa;yments to thie extent were poseiblff only because the 
Class A and Coamon stockholders 1n 1931 and 1936 asreed to a reduction of 
about t l&,ooo,ooo 1n the stated value of their equity 1n order to wipe out 
accumulated deficits, which if continued 1n existence would, under the laws 
o-t the State of llew Jersey, have prohibited the pa;vment of dividends to Pre­
ferred stockholders 1n 1936 and 1937, or the p~ent of any tuture dividends 
until such deficit had been eliminated. Bxoept to the foregoi~ e~ent, 
therefore, the 7t Preferred dividend rate has meant nothing to Preferred 
stockholders, so -tar as dividends are concerned, but a dividend accumulation 
having a stated value per share of t60.76 as of Kay l, 1940. 

It is stated 1n one of these co1111111nications that if "the comPany can 
p~ $4 . 60 on the new preferred, it oan certainly make a partial p~ent of 
t4.60 on the old". However, a partial pa;yment of t4.50 per annum on the pres­
ent Preferred Stook would not solve the problem of the t50.76 of accumulated 
dividends (as of Kay 1, 1940) but would only result 1n the further accumula­
tion of $2 .60 per annum and in the aggravation of the present unsatisfactoey 
situation. 
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'GENERAL CABLE CORPORATION 

-2- :un. n. 1940 

Thoee who have attaoked the Plan ae unfair referred to the average 
earniDgS of the Corporation for the past five ;yeara ae an •estimate of earniDg 
power• and atatad that auoh average aarniJlge, whioh amounted to f653,000 par 
;year, should have bean ai!Juated in certain 'll&fe to a present baais. ~e letter 
contended that on the bae!e of such adJustments, •the ~power of the 
compe.ey appears 811Wle to pay the f7 preferred dividend• . Apparently in sup­
port of this argument, it is then stated that ea.rniDgS tor the au months ended 
Jl.arch 31, 1940 amounted to approximately fl,416,000 . The lllfl.li888IIIBD.t does not 
believe that the amount of average earnings tor the paet five ;years should be 
used as an •estimate of earning power• , nor did it intend to use it as auoh. 
For this reason, the menageme.nt did not me.k:e an::! auoh ai!Justmenta . In order 
t o estimate the tuture earning power of the Corporation, lll8.ey taotors in addi­
tion to past earniDgS should be oonaidered . Koreover, to attempt to estimate 
the ability of the Corporation to pay the present 7~ rate on the Preferred 
Stock on the sole basia of the earniDgS tor the six months' period ended March 
31, 1940 is to lose eight of two important factors: 

(1) The earniDga of a Corporation such as ours nre aubjeot to great 
tluotuationa because (a) it muat by necessity bear the risk of 
wide awiDgS in the me.rket value of its principal raw material, 
which risk has been reduced but, in the opinion of the management, 
by no means el,m1nated by certain recent changes, and (b) the de­
mand tor the Corporation's products varies greatly trom time to 
time depending on business oondi tiona in oapi tal goods industries. 

(2) Your Corporation is in need of additional working capital. It 
cannot prudently pq out aubstantiall;y all ita earninga in divi­
dends until the amount of ita working capital is improved. !ro at­
tempt to accumulate the needed oash capital out of future earnillge 
on the basis. of the continuance of the present oapi talisation 
would take a great length of time and, in addition, would prevent 
the payment of the existing dividend arrears or involve the accu­
mulation of additional arrears on the Preferred Stock. However, 
it is believed that if the present improvement in earnings con­
tinues and the Plan 1s adopted regular dividends on the new Pre­
ferred Stock oan be initiated and maintained without preventing 
the Corporation trom securing the needed oaah capital. 

2. !hl thp P1p.n ie Fair 

As already stated, dividends have aooumula.ted and are in arreare on 
the Preferred Stook in the amount of f50 .75 per share . It is believed that 
the present dividend requirement is larger than the business of the Corporation 
wil l permit it to bear. !ro oorreot this situation, it is proposed by the Plan 
to change each share ot Preferred Stock with its accumulated dividends into 
eight shares of the Common Stook of t he Corporation and one share of new Pre­
f erred Stock carr.ying a rate of dividend preference more nearly in line with 
the management's appraisal of the Corporation's ability to pa,;v dividends in 
the tuture. 



.. I!:RAL. CA8L.I!: COR .. ORATION 

.Tune 21, lKO 

It baa been claimed that a share of the new Preferred Stock will be 
worth onl7 6~ of a share of the present Preferred Stock because the di vide!l.d 
rate of the new will be onl7 6~ of the dividend rate of the old. We beUeve 
thie claim to be entirely without foundation. The market values of stocks are 
more likely to be related to the amount of dividends actually being paid rather 
than to the rate of the stated dividend preference. Kan7 4t,t Preferred Stooke 
with good dividend recorda are selling at higher prioea than 7~ Preferred 
Stocks with lese aatiefaoto~ dividend recor~. 1 

Before rumors of our Plan of Recapitalization began to oiroulate, the 
market appraieed the value of our present 7tJ Preferred Stock with its rights, 
preferences and accumulated dividends at about 158 per ahara, the closing 
price ot Jla.rch 15, 1940. When formal announcement of the Plan was made to 
etockholdera, the market price moved up sharply and oloeed at 174 .25 on~ 9, 
1940. During this same period from Karch 15, 1940 to Ka7 9, 19401 the market 
price ot fifty other industrial stooka, as co~iled by Standard Statistics 
CO~&n7 , Ino. increased only . 3~, while our Preferred Stook increased 2~. 
Two ot our principal competitors have listed etooke and during this period the 
average prices of their etooke declined 4~. This would indicate that the mar­
ket believed that a share of new 14 .50 Preferred Stook and eight shares of 
Common Stock were worth considerably more than a share of the present 7~ Pre­
ferred Stock with ita aooumulated dividends . While market opinion is by no 
means infallible, it represents a large oroes section of unbiased anal.7tical . 
opinion. 

Subsequent to ~ 9, 1940, the general market declined sharply. By 
June 1, 1940, the average market price of these fifty other industrial stocks, 
as compiled by Standard Statistics Company, Ino., had declined 24.4~ from the 
prices of K~ 9, 1940, largely under the influence of the German invasion of 
Rolland and Belgium. Our co~etitora• stocks mentioned above averaged a de­
cline of 26.7~. The market price of our Preferred Stock, however, declined 
32.7t during the same period. James I . Karsh and Carl K. Loeb, Rhoades & Co. 
dlecloeed their .intention to oppose our Plan of Recapitalization in that 
tnterval . 

Standard Statietiee Company, Inc . has made a detailed study of the 
Plan of Recap.italization and its effects upon the rights and preferences of 
the several classes of the Corporation's stocks . We quote the follow.ing brief 
ezcerpt from the conclusions reached: 

"~ observed at the outset, there must be some sacrif.icee in any 
voluntary recapitalization, otherwise there could be no change 
at all. The important consideration ie whether the sacrifices 
made b.Y one group are as nearly like those of' another group . 
In this case. after a oaretul consideration of all tbe factors 
1t seemed th§t the sacrifioee were about as evenlx distributed 
as the7 poesibl7 oou14 be and upon th1e premise it was concluded 
that the plan wu fair. " (Underscoring ours.) 
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' 
3. foa1t1op of !pJerican Smelting ODd Ret1n1M Compap7 

' 
It has been inferred that American Smelting and Refining Company origi­

nated the proposed Plan. This is tar from the truth. The Plan was originated 
by Smith, Barney & Co. in response to the management's interest in seeing the 
Corporation relieved of its top-heavy capital structure. Naturally, the Plan 
after it was formulated was discussed with American Smelting and Refining 
Company as the largest stockholder of the Corporation. 

It hae also been interred that American Smelting and Refining Company 
has sought to control the Corporation tor the particular interest of the Olaee 
A and Common stockholders and that by the elimination of Preferred stockhold­
ers claims to dividen.d arrears and the reduction of the rate of 1ihe dividend 
preference on the Preferred stock it will benefit unduly by the adoption of 
the Plan. In this connection, the management wishes to point out that in 
addition to its holdings of Class A and Common Stock, American Smelting and 
Refining Company is the largest single bolder of Preferred Stock (12,320 
shares) and upon consummation of the Plan would give up a o·laim to about 
$625,000 in accrued dividends. It would also give up its 84 annual preference 
on its Class A Stock, i.e., the right to receive about $696 ,000 in any year 
before the Common Stock is entitled to receive anything. 

At present American Smelting and Refining Company owns 37.3~ of all 
the voting shares of the Corporation. Under the Plan its ownership will 
ehrink to 29. 7~ of the total voting shares. American Smelting and Refining 
Company, however, is Willing to relinquish its voting strength to that extent • 
and otherwise change its present position because it believes that the Plan, 
by correcting the difficulties now existing, will prove of real benefit to 
the Corporation and to all stockholders. • • 

4 . Oopolpti on 

Whenever a corporation eo situated as yours With the necessary elimin­
ation of plants etc., over a period of years cannot support its capitaliza­
tion, and unpaid dividends on Preferred Stock aocumulate beyond any reasonable 
hope of liquidation from earnings, it is obvious that the capital structure 
and rates of return are definitely in need of revision. The affect is not , · 
only unfavorable to the market value of all classes of stock, but it also 
develops a certain conflict of interest between classes of stockholders whioh 
1e not helpful in the management's efforts to operate the bueineee for all 
the stockholders. Policies which might be regarded as desirable by one class 
of stock might very well be regarded as detrimental by another class and no 
matter how oonsoientioua the management ma7 be in attempt1.ng to formulate 
policies solely 1n the interest of the company as a whole, it adds a heavy 
burden upon the management. 

The Preferred etookbolders should not be unmi.ndtul of the fact that 
while at present they hold onli 13.3~ of the voting shares ot t he Corporation, 
under the proposed Plan they would hold 41.5~ of the voting shares, and in 
addition have the right separately to elect two members of the Board o:t Direc­
tors, now numbering seventeen, if Preferred dividends should be four quarterly 
payments in arrears . 
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It aJlT vol1mt&r7 reoapit&lisation plan ie to be euooeaattal, the various 
groupe ot atookb.olde.re IIIUt agree to a ohe.nge in their charter righta in order 
to aimplit,y or otherwise revise the oapit&l atruoture . !'he Corporation•a 
management bellevea that the propoaad Plan gives a nxlmum benefit t o Preferred 
11tookholdera 1ih1le reooSDii1Jlg that it ia neoeaae.cy to obtain the oonaent ot 
two-thirds ot eaoh ot the other olaaeea ot atookholdera. IUmeroue lettere 
have been received trom Claea A and Common atookholdera asaertillg that unduly 
favorable treatment was being accorded the Preferred atookholdera. In our 
opinion it would be whollf 1mpoaa1ble to aaoure the neceeear,v approval ot aDT 
plan more favorable to the interests ot the Preferred etookholdera. !'he man­
agement ot the Corporation, atter thoroueh etud7 of a number of plana, is 
convinced that the proposed Plan beat serves the interest ot the business for 
the benefit ot !JJ. atookholdera . It, therefore, urges the adoption ot the 
Plan in ita preeent form. 

The temporar,v restrainillg order secured by certain Preferred stock­
holders against the conaummation ot the Plan hae bean continued in ettect 
until July 1, 1940, by whioh time it is expected that the matter will have 
been decided. At th.e adJourned meetillg, now set tor JUly 2, 1940, the Cor­
poration hopes to have an over1ihe1m1ng vote of stockholders recorded' in favor 
of the Plan. Up to June 10, 1940, the holders of 67 .6~ of the Preferred Stock, 
86.5% of the Class A Stock and 75.~ ot the Co11111on Stock originally had ex­
pressed their approval ot the Plan; 1ihUe the holders of 20.5% of the Preferred 
Stock, 1.8~ of the Clue A Stoolc and 6.9t ot the Coamon Stoolc had indicated 
their disapproval. Aa a result ot the COfiiiii1D1cationa ad4reaaed to Preferred 
stockholders by James I. llarah and Carl M. Loeb , Rhoades & Co . , however, 
revocati ona ot proxies previouel7 given in favor of the Plan were received 
trom some stockholders, with the result that ae of J1me 10 , 1940 the percent­
age of Preferred Stock represented by proxies favorillg the Plan, waa reduced 
to M.~. Notwithatandillg the Ue.rah and Loeb efforts, the great majority of 
the Preferred atockholdere etill believe that the Plan is desirable, since 
ehar es represented by proxies in favor of it were more than 2 . 7 times as num­
erous ae those against it. These communicati ons have resulted in euffio1ent 
revocat1ona to defeat the Plan unless the holders of about 15,000 additional 
Preferred Shares send 1n affirmative proxies. The Preferred stockholders 
must, therefore, decide whether they will f ollow the advioe of those experi­
enced in the !Dfl.nsgement of the Corporation's affaire or that of persona lack­
ing such axperience and not appreciating the management ' s opinion ae to how 
the present capitalization adversely affects the business ot the Corporation. 

If 70u have not voted as yet, or have revoked a previous pro~, we 
urge that ;vou send in an affirmative pro~ at once. If ;vou have voted •No•, 
we urge that ;vou send an affirmative pro~ to replaoe ;vour present negative 
one. The daley occasioned by the temporary restraining order is a matter of 
sincere regret to your management. 

We would welcome the opportunity for personal dieouseicn of these 
issues with ~ stockholder who should so deeir e. 

p • D • R&IIIS&IIllOtJSJI 
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~~.,( June 1, 1940 
I N Jltii.II'L Y 11'\.CA&C Q U O T C 

INVT-REORG-FH 

Honorable Franklin D. Roosevelt 
The Wbi te House 
Washington, D. c. 

Sir: 

Among the securities held for your accotmt are 
500 shares of General Cable Corporation Class "A" stock 
no par value. We enclose for your information a letter 
from Carl Y: . Loeb, Rhoades & Company, dated May 27, 1940 
addressed to holders of these securities, and a further 
notice dated May 51, 1940 from the compe.ny. The sending 
of these enclosures is n~t to be deemed as an expression 
of either approval or disapproval on our part of any of 
their contents. For specific information we r efer you 
to the enclosures . 

If .you wish any action taken please advise u • 

Assistant Trust Officer 

• I 

• 
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. CARL M . LOEB, RHOADES & CO . 
&1 Broadway 
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,. .... ~ .. ...... ~... • .... .... _ c-tiic....-.... .... 
• - v.- cw•• ld!_.,.. C:M.~ aa.. • ,..._ 
M•wYo-~ • • .....,.- l"K-._..,.., ... Chl.t.l• c:--
co....oot'""' ICIIIllet.ll aO•,~• Ll'l'a--. e.t- A .... LYU, 
, v.eo..,... .. ~ •~ .. .e•c. L•'""" c:oco. ,.._ .... ,.,.,_., AAh 

t .ondon 

NEW YoRK - llt t lNO 

To the Bolden ot tbe 'I~ OumJ eti n 
Preferred 8took of O.Ural Cable CorporaUOil: 

aooorded the preferred etookholdera UDder ~· General C&ble Corporation plaD 

of reoapi tal1aation havlnc been un.~Uooeeetol., a eu1 t baa been broUfrht b7 John 

L. Loeb, a partner of our firm , u truatee, IIZl4 b7 o~ere, to prevent 1te 

oo.n.eUIIIII&t1on. The lll'eo1al. etool&:holdere' meetuw to Tote Ui)On ~~ plaD wae 

adJourned untll .Tune 6~. 

The plaD penalises ~· preferred e"toollholdera t o ~ e%traol'd1Dar7 

benet1 t of the Claes A an4 ooamon etookholdera . We are oppoehls the plan on 

behalf of owners of 6,'119 eharee of preferred etook tor~ following reaaone: 

(1) The present f'l preferred etook callable at 110 1e to reoe1ve 
a new f'.ro etook alao callable at 110 and, for the f60 . '76 
in arreara, is to receive 8 eharee of new ooaaon. Agoept­
anoe ot tho H. 60 prettrn4 meapa a &batyt1al 1011 in 
pr1no1W Dlue u the f' .ro preferred 1s obvi ollii}T worth 
on}T 6~ of a t7 preferred, an4 1e moat unllke}T ever to be 
oalled. In oontraet the f7 preferred e toolt UDder ftvorable 
oondlt1one ~t sell at 110. 

(2) l'or the arrearegee of fro . 76 the plan propoeae t o give 8 
shares of Dew OOIIIDOD. The value of the new 0011111on 1e prob­
lematical due to a more than quadruplinB ot the preunt 
number of common eh&ree ourrentl7 quoted at 'f. 

(3) The net aeaet value of the corporation aooor4hls to the 
balanoe sheet of December 31, 1939, wae approx1matel7 
119,576,000, or fl30.ro per preferred share, which compares 
with f24,112, 000, or t l60 . 75 per lhare to whioh the pre­
ferred, 1Dolud1ng arrearage&, 1s eDtitled on redemption or 
11qu14at1on . There 1o no yoet !Nue an1lable tor the 
mya A or gg !2D abtnt , 
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(4) The oomp&DT reoapitalisation plan states that ave~ annual 
earnings over the last five fears were te&~ 1 000 per annum. 
lio attempt baa been made to readJust the estimate of ea.rni!lg 
power to the present basis of lower interest chargee, nol'lll&l. 
depreciation on plants in use, and avoidance of ezoeeeive 
inventor, lqeees of the put. Op op.oh a Wit the evp1M 
poor of tb~ Cop;!M7 appears agmle t o pv the 17 preferred 
41J14en4. or the eu months ended Karch &1, 1~~0, the 
tarn1ngs for the preferred etoak were ll,4le,ooo, or ~~ .44 
per preferred ab&re. 

(6) It ie intereettQg to note that the American SmelttQg & 
Bef1n1ng Oomp&DT, whioh domi.natee the Board ot Directors, ie 
the owner of o~ at ot the preferred 'at oak, as 8£&in&t 4flt 
ot the Clue A and aet ot the o0111110n. 

( e ) An implied inducement of the plan ie that aooeptanoe will 
IDt&D the pa,ment of f4 .50 on the new preferred. Thie ie mis­
leaMng. It the osmzepy OM PV H.ro on the Dew Preferred, 
it OM oerta1ull mte • part ill ppment ot K. 00 on the old, 

The plan ie unta1r to the preferred stookholdere and f Oil should not 

vote in favor ot it. In oue fOil have alreadT aesenhd to the plan, we aug-

geet fOil write the oomp&DT at 420 I«r1ngton Avenue, •ew York, li. r . , revolt-

tQg fOur pr~, and we enoloee herewith a poetoard for f Our convenience . 

failure to reyoke your prgp prqmptb, means IJUTender of your rlghte. It 

is to f our interest to resist the eztraordinarr eolioit&tion on the part of 

the oomp&QT in the to~ of letters, telegrams and professional oanvaeeere. 

_ le art briz1B1lls our viwa to fOur attention as fOil 11181' not have 

given tu11 consideration to the eaoritioee whioh fOil are asked to make. It 

ia not our intention to solioit proxies or to oowwanioate with fOil 8£&1n. 

Ver, tl"lllT 7011r11 1 

CABL K. LOD, IUlOADU • CO. 



• GENERAL CABLE CORPORATION 

TO ALL STOCKHOLDERS 

At the special meeting of stockholders of General Cable Corpora­
tion held on Thursday, May 23, 1940, in connection with the proposed 
Plan of Recapitalization of the Corporation, the only action which was 
taken was the adjournment of the meeting to Thursday, June 6, 1940, 
on which date (subject to the possibility of further adjournment) the 
adjourned meeting will be held at the principal office of the Corporation, · 
15 Exchange Place, Jersey City, New Jersey, at 11:00 o'clock in the fore­
noon, Eastern Daylight Saving Time. 

On May 22, 1940 four holders of an aggregate of 1700 shares of 
7% Cumulative Preferred Stock filed a bill of complaint in the Court of 
Chancery of New Jersey praying that the consummation of the proposed 
Plan of Recapitalization be enjoined. A temporary res~raining order was 
issued in these proceedings without notice to the Corporation and a hear­
ing thereon was set for June 3, 1940, but has been adjourned to June 10, 
1940. The Corporation believes that it will be successful in defeating this 
action, and it is hoped that a decision to that effect may be obtained at the 
earliest date possible. 

Your Board of Directors continues to be strongly of the opinion that 
a recapitalization of the Corporation is in the interests of all of its stock­
holders and that the proposed Plan of Recapitalization is fair and equitable 
to the holders of each class of stock. The basis of 'this opinion is set forth 
in the following pages and is respectfully urged to your attention. This 
material is reprinted from the Letter to Stockholders dated April 22, 1940, 
but has been revised as will appear in the .first paragraph on page 4, the 
paragraph preceding the last tabulation on page 5 and the second para­
graph on page 6. 

The opinion of your Board of Directors is further supported by the 
approval already accorded to the Plan of Recapitalization by the holders 

~ of more than a majority of the shares of each class of stock, owned by others 
than American Smelting and Refining Company. Your Board of Directors 

--



earnestly hopes that nny stockholder who, has not yet forwarded his proxy 
will take advantage of the opportunity afforded by the adjournment to do 
so at once, no matter how unall hi• holding, in order that the will of the 
stockholders may be expressed as fully as ponible. 

If you have already forwarded your proxy, no further action u neces­
sary with respect to the adjourned me~ting to be held on June 6, 1940. If 
you how not pretJioutly jor-JJarJ,eJ your pro"'Y, or if 1'"' lunJe prnnourty 
jon~J~IrJeJ a proxy Jitapprtrvi11g tM proporcJ amenJmcntr to tM Certifi­
cate of lt~corporotion anJ 11ow •visA to chango your 'IJOto, yot~ are «rgeJ to 
excclilc ami return IM enclosed fJroxy promptJy. Such proxy will by its 
1<nru revoke any proxy previously given. All proxies are revocable at any 
time prior to the voting thereof. 

It hM come to the attention of your Boord of Directors that n few C>f 
the perSC>m employed tC> solicit proxies have made the stotement that the 
way to secure dividends is fC>r stockholders to vote in favor of the Plan. All 
such statements arc unauthorized. Obviously, the payment of dividends will 
be dependent upon earnings ovailnble therefor; al though it is true that the 
Corporation ought to be able tO pay more regularly the more reasonable 
requirements of the proposcd new Preferred Stock. 

Your Board of Directors wishes to emphosize that in the opiniC>n of 
counsel for the Corporation the Plan of Recapitalizat[on, when approved 
by the vote C>f the holders of the required number of shares of each claM 
of stock, will be binding on all stockholders and that this is not, therefore, 
• situation in which •ny stockholder by withholding his approval can obtain 
more favorable treatment than other stockholders of tbe same class. 

May JJ , 1940 

Bv AuTuORtTV oF THE BoARD oF DtUCTORs, 

DWIGHT R. G. PALMER, 
President. 
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GE N E RAL CABLE CO RPORATION 

BUSINESS AND EARNINGS 
Tbe Corporation m.aau.lacturu copper wire and cable products of all types and apprapri.tc accu-

aoriea. Its euatome.rl inelude: 
(I) E:lectri~ utility, telephone, tdcgraph and transportation tompanic•; 
(2) Mat~ufac:ture.rs of elettrtcal appHancet and equipment: 
(l) Elttttical contnetors acrving the build.inr indu.stty, automotive Q.&nufacturcrs and thfpbuUdtta. 
With the expantion or conu..,c;:tioo o( the activities of thcte principal utett of wire a.nd c:able, the volume of your CorpOration's buaineas rises and f,.lls. Much of the Corpora11on•s output may be con­t~ldercd u "capil"al goods" and Ia thua ~ubject to the wide swings in demand characteristic of t-hat elus of product. 1·he decline in the rate of new conactuction activities o£ the: eJc.c«ric: utility companies hal p.articula.rty afl'ceted. your Corporation's businc.u. These facu ahould be rtmtmbcred m ~sidering the propo~ Plan of Recapitalization. Rdlectinr this situation. eam.iDf• of the Corporation i.n the highly prosperouJ period from ita !onnation in 1927 through 1929 were at the rate of $4,0S3,CXX) per annum. whereas during the dcpreasion yea.ra 1930 to 1934, inelusive, t he Corporation auatain.ed net touea which :~vernged $2,911,()(X) per a.nnum, During the next five yean 1935 to 1939, net pro·fits aver­

aged $6S3,()X) per annum. In only two of the ten years since l929 wu the Preferred dividr.nd of $1;050,(X)O eamc4-in 1936 when thr.rc were net profits of $1,6.54,178. and in 1937 when thue were 
ncl profits of $1,364,278. 

Net income as reported for the year 1939 wu $733,166, of which approximately $689;000 WU e&med In the laat three rnonths of the year. Eamingt Jn the tint quarter of 1940 have continu~d ftt about the same rate as in the final q_ua.rter of 193-9, but cl\e aetual 6guru are atiU in process of preparation. 
Part of this improvemr.nt has been due to buyinl' of your Corporation's prodad.s by domutk: bstta a.ad pan has been due to orders lfOm belliguti\t countries.. ln the opinion o£ your Board of Directors, 
profiu ruulting from the latter type of busincn must be contideted u being even more fluctuating and unpredictable t~An those derived from anleJ to the Corporation's pubUe utiHty, manu(Mturing and building CIJSlotnera.. 

R£COMMENDATION OF DIRECTORS 
Your Beard of Dirtec.ort bc1icves that the Corporation ahould have a eapita.l structure more nearly in line with de:monatr!Lted umlngs and th1Lt a revision of Ita present capitallutfon to thit end would ret ult in advantaget to all concerned. Accordingly, your Directors have wAde an intensive ttudy of many po.s,sible plant and have consulted with and sought uaiatan~e from outaide cxperU. To each plan ku been applied the test of what would be to the but intttutt of each daN o£ atocltholdcra wh:hia. the limitt of the Corporation's abili~ to support the resulting capitt.liutiou while bearing in mind that the 

plan mutt .receive the approval or all thru classes or stock. h is obvioua that any plan designed to correct ddtct.s ln the finantit l structure of a corporation muat Inevitably cnt•lt aome readJuatment of the exladng dghta of che stoekholden of each class. The question is whether. with the defecb cor­rec-ted, atoekboldua of each da.u will not be beur.r off under the proposed new arn.ngemcnt &ha.D they 
wcte. bdore.. 

The Plan of Rtcapitalintion endose:d with 1Ms lette:r and dettribed below it the one which; in the opinion of you r Directors, meeu moat succenfully the test applied and ~rovldc" l•ir compena.a.Hon for whatever sac:rifieu of rightt or prcfcrentel are Involved. Tho Board of Director• thcrdorc rccommcoda it.a adoption by the ttodc.boldera. 



BRJI!P OUTUNB OP THB PLAN 

The Ptao provide. in eueuce that each ouutandinr 1barc of 7~ Cumulatin Pre:fartd Stock with 
all acc.u.mu.late:d and unpaid dlvidtnds ahall be c.hanged lnto one th•rc of new 4~, Cumulative Prc-­
ferr<d Stod< and 8 alaru of Common Stod<, aad that ucll ouutandmr ahare of Oau A Stadt ahall be 
c.hanged into 4 aha.r-e• of Commoo Stock. Dividtudt on auc.b new .f)'S" PreferTtd Stoclc wiU ac:crue 
lrom ~lay I, 1940. Holden ol the Common Stod< wiU rctaia their preaent boldinp. Buod on 1939 
cuninga and aaaumlng the Plan to have beeo io e.B:ect, dJvidcnda oa the aew ~,0 Preferred Stock 
would have been earned about 1.1 time.t1 and eamln.p on the Common Stoclc would have a-mounted to 
~bout 2 c.enu per tharc. Based on 1936 earnings of $'1,654,~118, dividend• on the new 4;4~ Preferred 
Stock would have been earned about 2.4 timet, and camlngs on the Common Stock would have 
a mounted to o.bout 31 cents per share, Under the Plon, holders of the present Preferred Stock and 
Chan A Stock would ah•re in any distribution made to Common atoekholders, When and it such 
di:~trlbutionll amount to 31 eenta per share per annum, each pretcnt Preferred s tockholder would receive 
as muc:h per Annum aa the annual dividend ratt on each share of present Preferr~d St<Xk. 

If the: Pf•n Ja consummated and if the improvement in earnings which started last fall eonHnun, 
your Bo:.rd of Dirtctors believes that payment o£ dividends on the new 4~, Prtferred Stock eould be 
inaugurated on the first dividend paym~t date &fter the Plan becomea effective. Payment of divi­
dends muat obviously alwaya be contingent on earnings and the cash requirements of the enterprile, 
but the po.ulbility of regular payment o( Preferred dividends ahould ~enhanced by a reduction in the 
a.mounl of the annual requirement. Furthermore it i1 ho~ that if the improved earnings of the la.st 
few month..s are sustained t.he Corporation might at some latc.r date., aher consummation of the Plan, 
be able to refund at a lower interat rate its outstanding First Monpce 5~~ Sinking Fund Bonds. 

Applkation will be mlde IDt- the listing on the New York Stoek Excllaage and for the ngistt'l· 
tion under the Securities Exchange Ac-t of 1934, of the new 4)'S,r, Cumulative Pre!etTed Stock and or 
the addidona1 shares of Common Stock to be outstanding upon consummation of the Plan. 

Cons.ummation or the Plan will require the approval a.t a 1pec:ial meeting of stockholders: called 
ror May 23, 19-40, by the holders of at least two·tbirda or each dus of outstanding MbC:k, or amend­
ments to the Certificate o£ Jncorporation of the Corporation chang-ing (1) tbe outstanding 7,0 Cwnu .. 
lath·t Prdtrrcd StOCk into new 4~% Cumul~tive Preferred Stock and Common Stock, and (2) the 
ouutandlng Clnss A Stock into Common Stock, on the btuu seated above. 

American Smelting and Refining Company LJ the owner, directly or indirectly througb a wholly 
owned aub•ldlary, o£ 12,320 shaw (8.21%) of the outotandlng Prderred Stoek, 148,908 sharu (48.55% 
os or April I, 1940) or the outstanding Cia .. A Stoek and 260,042 sharu (38.70% as of April I, 1940) ol 
the: out•tanding Common Stock of the Corporation. constituting ln the. aggregate 37..33% of the total 
\toting .11hares. Upon consumm11tion of lhe Plan Ametiean Smelting and Refining Company would 
hold 12,320 shares of 4~~ Preferred Ste><:k and 954,234 ahare1 ol Common Sto.k of the Corporation, 
constituting in the aggregate 29.75% of the to·tal voting •hares.. The Corporation is advised that 
American Smelting and Refining Company favors the Plan as being in the but interests of the Corpoo 
ration and or the holders or each class of stod, and that it will vote the ahart-s of each el.ass bdd by 
ic in favQf or the Plan but only when it has become: appartnt that the holden of at least a majority of 
the share. o( th.at dan repre.se.nted at the m«dng. exdusive o( the thares owned by American Smelt .. 
ing and Re6nin.r Company, au in ravOT of the Plan. la dfed, therefore, the othtt stockholders ~ 
resented at the mtttin~ will decide whether the Plan it to be a.dopted. 

YoMr Oirtttors ruoMMtfld tlte PI~ cruS vrg• yow to ~ztcllll Olfd rtltl"' 11'11 mclostd lrll.ry promplly. 

DESCRII'TION OF 'rlfll PLAN OP 1/ECAPfT AUZATION 

I. Pr~p~ml rh•ng11 ~1 Jhdfel 

Upon the conaummation or the Plan each outJ tt\nding ahare of Preferred Stock and CJass A Stock 
will be C:hii.Of:ed IU roiJOWS: 

ShArt:A lntn whleh nJrlt tl,.fJitUitll~~tp zlt4rt' hi to be eh:anred 

{ 

I share 4 ~\'(> Cunlltlntlvc Preferred Stoek ($100 par) 
7\1(> Cumulotlve Preferred Stock. ,. and 

8 t harea Common Stock (no par) 
Clus A Stock .• • ..•• , •.• , . , ...... 4 aha rea Common Stock (no par) 

• 

I 

Under the Plan holden or tbe Common Stock will retain thdr present holdinp, but auch holdinrs 
in the aggre-gate wiU be reduced to approx.lmatel7 21j~ of the total aumbtr of sharea of Common 
Stoek to be ouutaodillg. 

Upon c:onsumm•tion or the Plan, the ISO,O(X) a.ba:rcs of 7"' Cumulative Prdc:ned Stock now ou.t­
•tandinr will be <hanged into 150,000 ahar<a of 4~~ Cumulative Preferred Stoek and 1.200.000 ahara 
of Common Stock. The 306,689 aharu of ClaSI A Stod< ouutaodillr on April I, 1940, will be eban.:ed 
into l,226l56 6harc:s of Common Stock, but this number of aharea of Common Stotk wl11 be reduced ir 
•ny Class A Stodc should be converted Into Common Stock betwc:.~n April 1 and the c:fl'ectivc date or 
the Plan. The lSO,oo:> a hare• or Preferred Stodc now authorized but u.oia.su.ed wlll be eliminated i and 
the 336,132 shares of Clan A Stock now authorir.cd but unissued will be chiii,ged Into 1 like number o£ 
•hares or authorized Common Stock, thus increaaing the total nurnbtr of share• or authorized Common 
Stoek to the number abown below. 

Reflecting these cl:umgeJ, the capital s tock of the Corporation as or April 1, 1940, would hmve 
been as follows: 

A~rthorbed Outatandins 
4~% Cumulotlve Preferred Stoek ($100 par). . .. ...... 150,000 
Common Sta<k (no por).... . .............. .• . . . .. . . . 3,336,132 

150,000 
3,098,614 

11. Dmripli•n •f new 4*~ CNmNI•ti•t Pr4ftmJ St•d 
The 4~" Cumulative Preferred Stodc will be entitled to receive. when and u declared by the 

Board of Directors. quarterly dividends at the rate of $4.50 per shan: per annum before any dividends 
are paid on the. Common Stock. Suth dividends will be cumulative and will acaue from .May I, 1940. 
1t will ha\'e a par value ol $100 per ohare and will be redeemable at $110 per alare pltg acerued di'ri­
de:ncb 00 any quarterly dividend date at the option of the Corporation on 30 cb.y~ notice. Jn 'f'olun· 
tal)' or involuntary Hquid.adon it will be entitled to receive $110 pe.r thare ptu• acaued dividends 
before .any distribution of utt-t:t it made on the Common Stade.. It will have one vote per ahare and 
will also be entitled, upon the condition• set fonh in the proposed amendment• co the Ceni6eate of 
Incorporation, to e.ltct two members of the Board of Directors or the Corporation in case dividends 
aeetued and in arrear& &hall equ1ll or be In exceas of $4.50 per share. ln short, the rlfhta and prefer­
ences of the 4~% Preferred Stock will be the same as those of the existing Preferred Stock, except 
Cor the reduction io the dividend rate, the satisfAction or the accumulated dlvldcnds on euc:h stoek 
and the additional voting rights mentioned above. For furthe.r details concerning the 4;6~ Cumu­
lative P referred S toc.k, reference It mode to the proposed amendments to tho Ctrtifieate or Incorpo­
ration attached to the enclo.sed Plan of Rcc.apitalirat.ion. 

UJ. Effm of Plan on tarningJ applirabl• t• ta(h d.sJ •I JI0<1 
The table below abowa how reported earnlngs for l939 and 1936 would ha.ve been appUcable to the 

various stocks outstanding on April 1. 1940 (diSTegarding Preferred dividend arrears), and pr~ 
posed to be out..ttanding upon conJummation of the Plan. .Earnings for these years are chosen for 
illustration ~cause 1939 it che most recent year and b«.ause nd income in 1936 Wll.l the hjghest 
reportrd in any year of the last dtQ.dc. 

l!IJ9 l9J6 

!!!!!!!! ~ ~ ~ 
Net Income a.s reported . ..• - ........ . $733,166 $733,166 $1,654,178 $1,654,178 

Dividend requirement of·~~ Cum· 
ulati\•e Preferred Stock •.••• •• • ,. 675,000 675,000 

Dividend r:J.ujrement of 7~ Cumu· 
Jative Pre e:rted StbC:k •• , ........ 1,050,000 1,050,000 

Income applicable to Cl.aSJ A and Com .. 
mon Stocks •. . ..• . .• . ..•..•.••..• Defieit 58,166 604,178 979,178 
Dividend preference a£ Cla11 A S toc.k 1,226,756 1.226,756 

Income applicable to Common Stock .• Deficit 58,166 Deficit 979,178 

Times Preferred Dtvidend Earned., •. 0.7 1.1 1.6 2.4 
Income per share of Cla.n A Stock ••• Defich $1.97 
Jncom.e: per share of Common Stock .•• Deficit ~.02 Dtficlt $0.31 
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IV. Elt<t on holim of ptunl Pr~ftrrti St«4 
Aa etated above, dividends accrued and unpaid on the exlstlng PreJerred Stock to February 1, 1~ 

amounted to $49 per t hare or an agjJ'Tepte of $1,350,000. An additional $1.75 pu attare, or an aggregate of $262.500. wiU accrue on May 1, 1940. The extreme difficulty of liquidating 1uch aneara out of run­
ings it illustrated by the fa« that evc.o if the Corporation's net income in each future year thould equal tlutt rtportcd for 1936 (tit• hig.h•n rrpon<d in any y<at durin~r the 10 yean 19J0.19J9), then it would require appro:dmately 12 years to pay the arrear• together with dividends condnuing to accrue during 
the period, usumlng chnt the entire amount of ntt lncome were lpplicd for the purpose. 

The P lan provides that uch outttanding th3tC of Preferred Stock shall be changed into one t hare 
of n•w 4~"' Cumulative Prelerrtd Stoc:k and 8 oharea of Common Stoc:k, thut compens&tiOlf lor the 
acet~mulated divid~d arrears and for th~ reducdon in the rate or th~ dividend prefermcc. At a prac· tical maner that preference ha.s meant very tittle in the form of actual dividends, since paat oper­
ating rtlhthl ha .. ·c not justified the rcgufor payment of dividends. Your Bo:.rd or Directors is hope· fu_l, however, that future annual earnings will exceed the averAge of what they have been in recent years and with the 1mo.1ler Prctcrrtd dlvidend requirement feels that the poulbility of rcplar divi· 
dmt payments should be enhanced, ahhough obviously they can give no a.a.surancc to that dJcct. In #ddition, i( earning-a ahou1d return to levels juttifying the payment of dividends on the Common Stock, the present Prc£crred stockholder:<~ would ahare in auch distribution a1 holder~ of Common 
Stock. 

V. Efltrl on ho/tlm of Cl.us A Ssorlt 
The Class A Stock it prcferr~d ovu the Comm011 Stock as to dividendi to the cxt~nt of $4 per share per annum (cumulative only ir ava.il:able earnings equtl $8 per share in any calendar year). It hu not be~n possible, however, for the Corporation to pay dividends on the CJasa A S tock for 

ten years, nor have earnings o.f the Corporation in any year during that time been suffidcntly high to cause Class A dividendJ to accumulate. The Clan A $to(k ts also preferred over the Common Stock 
as to u.aett in liquidation to the a tent of $50 per ahare~ but, ainc.e the book value of the Cotporation'a assets at December 31, 19J9, aher deducting all liabilities and re&erves., wq ins;ufficlent to meet the prior daims of the present Prcferrt'd Stoek, there would hrwe been no net assets, taken ot their book value, 
d istribut"ble to the Chua A Stock If the Corporation h.ad been liq,uidated on that date. Each share of Class A s~ock is convt:rtible into 2 ahans of Common Stoc:lc at the optioo o£ the holder. 

The proposed change of eacb 1h1re o£ Class A Stoclc into • thar~ of Commoa Stock not only sat~ isfies the conver.sion privilege in full but also provide~ 2 sha.ru of Common Stoclc: in retum for the 
rdinqui&hment of the prderences of tho Cast A Stock u to aS8ttl in liquidation and as to dividends. The position o£ the present holdera or t he Class A Stock relatJve to earnings and dividendt woutd be 
Improved by the reduction in_ the annual prior cha.rre of the Preferred Stock and by the lmmc:d.iak satisfaction of the large dividend arrears on the preunt Prderrcd Stoelc. These arrears. 10 lonr as they remain unsatisfied. completely blodc dividend payment~ on the Clan A Stock. Adoption of the Pbn, 
however. would pumic the Oass A ltOC:kholders, &I owners of Common Stock, to share directly in any distributions of earning-a in ~ces.t o£ dividend payments on the new 4}S,C Prdcrrcd Stock. 

VI. Bffm on holtltrJ of Common SJorlt 
Under the: pr«ent capital structure the Corporation must pay tbe dividend arrears which have: accumulated on the Preferred Stock in the amount or $1 ,350,CXX> or $49 per share. togttber with annual dividend& awegating $2,276,756 on the Preferred and C13ss A Stocks, before 1ny earnings c.an be dittribuced to the Comt~ton t toclcholders. The amount o£ thlt annual dividend priority alone, without taking into account the accumulation of past dividends ott the Preferred Stock, It substantially larger than the highest eami.n,_ reported by the Corporation in any year during the last decade. No clivi~ 

d~ds have beeo paid Oft the Common Stoclc aince the organintion of the Corporation in ita present fonn in 1927. and it ts obvioul that u matters now staod any prospect of dividends on the Common Stock ls extremely remote. 
·J Under the propoJed new capitt.l atructure, however, the prospects of the Common atockholdeu will, in the opinion of the Boud of Oirecton, be materi11lly b«te.rtd. This i1 brought about Gut, by 

. 
' "' . • the aatiJfaction of the lar'e Preferred dlvidend arrc.art now representing a prior claim on future earning1, ltcO,.d1 by the reduct1on in the annual rate of Prefcrted dividend•, and third, by the elimi~ nation from the: capital structure or the Class A Stoc.k with Ita annual dividend prefertnec. On the bub of the propoeed new capital Jtruc-tu.rc tbue would have bt-t.n & .tm:all amount of eamlncs appli· 

cable to the Couuaoa Stotk in 1939, wh-en ftportc.d net income o( the: Corporation amounted to "33,166. 

Vll. PttltrJ lncomt Tax 
The Commiuioner of Internal Revenue ha• INued a rulial' to the effect tbat there will be no 

taxable aaio ot losa to atodcboldtrt un<lu the: existing Fcdcn.l Income Tax Law by rcuoo of the change, pursua.nt to the Pla~ of ah.aru of the prettat Puferre<l Stoclc, with accumulated dividends thereon, into J.hares of·~~ Cumulative PrcJerred Stock and Common Stoc.k, ot by reason ol the 
change or shares of Clats A Stock into ahart.t of Common Stock. 

vru. Emp/D]mmt of fi!unci41 «<vims 
lo connec:tion with the prt-paratlon of the Plan of RecapjtaUJ&tion, the Corporation hat employed the invctlment bankinf firm of SmJth. Barney & Co .• 14 Wall Str"Cet, New York, N.Y .. as itt financial adviacr3. Aa oompcnaation to that firm for t heir services in aidtng in the preparation of the Plan, £or advisinr the Corporation in respect to the 6.nanda.l probleau involved. and for employing thelr own 

counJc.l to work with the Corporation and ita counsel on lecal details. the Corpontion will pay $50)XX) to Smith, Barney & Co. If the Plan is aot consummated, howner. Smith, Barney & OA will not receive any compensation for their services but wiJl be rdmbur.se-d £or their out..gf .. poc_ket expen· 
ditures, including tile lees nnd diaburaementa o£ their counsel, in l\n amount not to exceed $5,000. 

IX. ConJMnrm<tJiOII oflh• Pl., 
The Plan will be:eome dftctive when and if the proposed amendments to the Certificate or Incorpo­ration hllve been approved by \tote of the holders or at least two--thirds or each class of outttanding 

stock and upon the filin,g of an approprfate Certificate. of Amendment of the Ccrdfieate of Incorporation ln the offite of the Secretary of State of New Jeraey. Such amendments, in the opinion of codn.sel £or the Corporation. wiU h•ve the e.fl'ect of ebanginr tach OCltstaoding ahare or Prclerred Stock into one 
sbue of .f)'S,. Cumulative Preferred: Stock and dcht ahue:s of Common Stock. a.nd of ch.a.nging- each outstanding &hare of Class A Stock inco four shares of Common Stoek, whc.cher or not the holder of such ahare has voted in lavor or the amendments. 

The Soard or Directors beljeve.s th:~.t the adjusc:meot.t propo.ed in the Plan of Rceaplu.liutton 
woukl ruuh in a capital attuetuce more in line with the realitit-1 of the Co-rporation•s present position, and would at:rve the but interests of the holdert of each clau of stock According-ly your Directors recommend appto,·al of the Plan by all $tocltbo1dcr•. 

Jnaamuch as conaummation or the Plan requires the affirmative vote: of two-third3 (~) of the Preferred Stock, Oas• A Stock and Common Stoclc. each vo-tir:IC u a clau, y'm ort tu•gtd lo tztrult aNd 
r~hfm yowr tror, as IOOif o.s tos.sib/1,. 

May Jl, 1940. 
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BY OJWxa OP TUB BoAtn or 0JJ&CT()M.S, 
0W1011'f R. G. PALWII, 

Prthdt,.t. 
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22 1/!tl!/n;m, //i~rr/ 

cvf2ti/'~.J'Jt, April ~~~h • 

Honorable Frankl:fn D. Roosevelt 
The White House 
Washington, n.c. 

Sir: 

INVT: r.roro: FH 

Among the securities held for your account are 500 shares of 
General Cable Corporation Class "A" stock no par value. We enclose for 
your information a notice of special meeting of stockholders and a letter 
from the President of the Company dated April 22, 1940 addressed to 
holders of these securities. The sending of these enclosures is not to 
be deemed an expression of our approval or disapproval of any of their 
contents. For specific information we refer you to the enclosure. 

According to our understanding the General Cabl e Corporation at 
the special meeting of stockholders to be held on Mtcy" 251 1940 will act 
on a proposal to amend the Certificate of Incorporation of the Company, 
under which each share of Class 11A11 stock will be exchanged into four 
shares of common stock, no par value. 

It is stated that the proposed plan of Recapitalization requires 
the approval of the holders of t wo thirds of each Class of outstanding 
stock at the forthcoming meeting or any adjournment t i1ereof and w.U.l 
becoma effective upon receiving such approval and filing of an appropriate 
Certificate of Amendment of the Certificate of Incorporation in the Office 
of the Secretary of State of New Jersey. For your information the 
presently outstanding Class 11A11 stock of the Company i s currently quoted 
at about 22.-5/8 and the common stock is currently quoted at about 7- 1/8. 

The Corporation requests stockholders who cannot personally be 
present at the meeting to execute its form of proJcy", a copy of which is 
enclosed in favor of the proposals to be considered. Will you please 
advise us whether you do or do not wish to exchange the Preferred stock 
held for your account pursuant to the terms of the Plan in the event it 
is approved. For your convenience when replying we encl a a copy of this 
letter on which you mey indicate your instructions. 

H. M. er n, 
Asst. Trust Officer. 
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bolder• of theae leouritie ~~~~~Uli of theae eacloauna 11 aot to 
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. , 
1 . (Exchange) 

. 'err tNl7 JO\U"•• 

H. M. Pet erson 
Asst. 'fzoan Ott icer • 

(Do not exchange) shares beld for above account, ______ _ 



. . 

GENERAL CABLE CORPORATION 
Proxy for Special Meeting of Stockholders to Be Held May 23, 1940 

The undersigned hereby appoints DwiGHT R. G. PALMER, F. M. POTTER and P. D. RENsENHousE, and each of them, the attorneys and agents of the undersigned, with ~everal power of substitution, for and in the name and stead of the undersigned to vote at the special meeting o£ stockholders of GENERAL CABLE CoRPORATION, to be held at the office of the Corporation, No. 15 Exchange Place, Jersey City, New Jersey, 
on May 23, 1940, and at any adjournment or adjournments thereof, according to the number of votes the undersigned would be entitled to cast if then personally present. The undersigned directs said attorney's and agents, or their substitute or substitutes, to vote (insert "yes" or "no") upon the proposed amendments to the Certificate of Incorporation of the Corporation, as amended, referred to in the Plan of Recapitalization of the Corporation, dated April 1, 1940, attached to the notice of said meeting, and set out in Exhibit A to said Plan, it being understood that in case no specification is made by the undersigned in the appropriate space above as to the action to be taken by said attorneys and agents upon said amendments, said attorneys and agents, or their substitute or substitutes, will vote in favor thereof. 

A majority of aU or any of said attorneys and agents, or substitute or substitutes, who shall be 
present and act at the meeting (or if only one be present and act, then that one) shall have all the powers of said attorneys and agents. 

The undersigned acknowledges receipt of a Notice of the Meeting and a Proxy Statement, both dated April 22, 1940, and of a copy of said Plan and Exhibit A thereto attached. 

WITNESS the hand and seal of the undersigned this---- day of --------• 1940. 

PRABKLll DBLAIO R0088Y·L~. 

' CitY BK.FAR.BRS TR.CO •• 
2 ~ Wi t, T,7 AV ST., lf.Y.CITY . 

5066 

____ ___.-.;..._ ____ (L.S.) 
Please Sign Legibly 

(When signing- as attorney, executor, administrator, 
trustee or guardian please give full title as such.) 

PLEASE MAIL PROMPTLY 
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GENERAL CABLE CORPORATION 

TO ALL STOCKHOLDERS 

I t has become increasingly apparent to your Board of Directors, and 
doubtless also to many of the stockholders, that the capitalization of your 
Corporation is in need of revision. Experience over a period of years has 
shown that the annual dividend requirement of $1 1050,000 on the Pre­
ferred Stock is a heavier charge against earnings than the Corporation can 
regularly meet. As a result unpaid dividends have accumulated on the 
Preferred Stock amounting to $49 per share and aggregating $7,350,000 as 
of February 1, 1940. Holders of the Preferred Stock have enjoyed little, if 
any, tangible benefit from their preferential right to 7% cumulative divi­
dends, while holders of the Class A and Common Stocks have been adversely 
affected because the Preferred dividend accumulations have precluded any 
possible distribution to them. At the same time the increasing burden of 
these accumulations tends to impair the Corporation's credit position and to 
have an intangible though important adverse effect on its trade relations 
and standing. 

The advantages which would accrue to you aa stockholders and to your 
Corporation from a readjustment of its capitalization have caused your 
Board of Directors to give very careful consideration to the problem and to 
recommend the Plan of Recapitalization submitted herewith and described 
in the following pages. 

April 22, 1940 

BY O RDER OF THE B OARD OF D IRECTORS, 

DwiGHT R. G. P ALMER, 

PreNJent. 

IMPORTANT 

You arc urged to execute and return the enclosed Proxy promptly. Approval of the Plan 

requires the favorable vote of the holders or two-thirds of each c:la~s of outstanding stocl<. 

.. 

· ~ 
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GENERAL CABLE CORPORATION 

BUSINESS AND EARNINGS 

The Corporation manufactures copper wire and cable products of a ll types and appropriate acces-
sories. Its customers include: 

(1) Electric utility, tel~phone, telegraph and transportation companies; 

(2) Manufacturers of electrical appliances and equipment; 

(3) Electrical contractors serving the building industry, automotive manufacturers and shipbuilders. 

W ith the expansion or contraction of the activities of these principal use.rs of wire and cable, the 
volume of your Corporation's business rises and falls. Much of the Corporation's output may be con­
sidered as "capital goods" and is thus subject to the wide swings in demand characteristic of that class 

of product. The decline in the rate of new construction activities of the electric utility companies has 
particularly affected your Corporation's business. These facts should be remembered in considering 

the proposed Plan of Recapitalization. ReSecting this situation, earnings of the Corporation in the 
highly prosperous period from its formation in 1927 through 1929 were at the rate of $4,053,000 per 
annum, whereas during the depression years 1930 to 1934, inclusive, the Corporation sustained net 

losses which averaged $2,911,000 per annum. During the next five years 1935 to 1939, net profits aver­
aged $653,000 per annum. In only two of the ten years since 1929 was the Preferred dividend of 
$1,050,000 earned-in 1936 when there were net profits of $1,654,178, and in 1937 when there were 

net profits of $1,364,278. 

Net income as reported for the year 1939 was $733,166, of which approximately $689,000 was earned 
in the last three months of the year. Earnings in the first quarter of 19-ID have continued at about the 

same rate as in the final quarter of 1939, but the actual figures are still in process of preparation. 
Part of this improvement has been due to buying of your Corporation's products by domestic users 
and part has been due to orders from belligerent countries. In the opinion of your Board of Directors, 

profits resulting from the latter type of business must be considered. as being even more fluctuating 
and unpredictable than those derived from sales to the Corporation's public utility, manufacturing and 

building customers. · ' 

RBCOMMBNDATION OP DIRJ!CI'ORS 

Your Board of Directors believes that the Corporation should have a capital structu~e more nearly 

in line with demonstrated earnings and that a revision of its present capitalization to this end would 
result in advantages to all concerned. Accordingly, your Directors have made an intensive study of 

many possible plans and ha.ve consulted with and sought assistance from outside experts. To each plan 

has been applied the test of what would be to the best interests, of each class of stockholders within the 
limits of the Corporation's ability to support the resulting capitalization while bearing in mind that the 

plan must receive the approval of all three classes of stock. It is obvious that any plan designed to 
correct defects in the financial structure of a corporation must inevitably entail some readjustment of 

the existing rights of the stockholders of each class. The question is whether, with the defects co.-. 

rected, stockholders of each class will not be better off under the proposed new arrangement than they 
were before. 

The Plan of Recapitalization enclosed with this letter and described below is the one which, in the 

opinion of your Directors, meets most successfully the test applied and provides fair compensation for 
whatever sacrifices of rights or preferences are involved. The Board of Directors therefore recommends 

its adoption by the s tockholders. 

I 



8/Uiif' OIJTUNB OF THE PLAN 
The Plan provid~ in c:ssencc that each outnanding ah&rc or 7~ Cumulative Preferred Stoc:lt with 

a ll l('tumullucd •nd unpaid dividend• ahall be cb.angcd into one tharc or new 4}'S~ Cumulative Pre-­
(em:ll Stork and 8 $hii'CS ()f Common SttXlc, and that eaeb outstanding shu o o f Clus A Stock ahall be 
chnngc:d into 4 shares of Common Sto<'k. OividendJ on &uth new 4}1?C> Prdcrred Stock will aetrue 
fro•n May J. 1940. lfoldtrs of the Common Stock will retain their prcaent holdings. Based on 1939 
c::.rnlngltntl as.)ouming the Plan to hcwa been In effect, dividends on the: new·~~ Prelerred Stock 
wouhJ htve been earned about 1.1 timet, and cuntn&" on the Comrnon Stoc.k would have amounted to 
about 2 cents per share.. Basctl on 19J6 earnings, dividends on the new 4}'S~ PreCe.rrcd Stoclc would 
have ~en earned 3bout2.4 Citnet, and carninp on the Common Stoclc would bne amounted to about 
31 cents pt't shue. Unde:r the Plan. holdtra of the prc:sent Prcfeued Stock and Clus A Stoclc would 
bcncftt from any impronment in c:arninJI. tincc they woold hold aubstantialamountsof Common Stock. 

H the Plan is consummattd a.rsd i( the improvemmt in earnings whk<b ttartc:d last fall continues. 
your Board of Directors bdiC\'c:a that payment of dividends on the: new ·~~ Prefc .. rud Stodc could be 
in:t.ug"Urated 0t1 the 6nt djvidend payment d.ate after the Plan bccomet effective. Payment o f divj .. 
(.)cndt must obviously alwaya be contingent on eami''t• and the euh requirements of the enterprise, 
bill the J)Ossibility o f regular payment o f Preferred d ividends thould be enhanced by a reduction in the 
llmount of the annual n~quircment. Furthermore it is hoped that If the tmproved ca.rning:s of the lnst 
fc:w mouth& nre sustained the Coqlotnlion 1nlg ht at some lnter dll.te, after tOnftummation of the Plan, 
be: able 10 rehmd uta lower interest rote lu OUI!ilanding Fjrst Mortgage S}S?d Sinking Fu nd Bonds. 

Appllc.atlon will be made fo·r the llstin& on the New York Stock Exchange n.nd for the registra­
tion under the s~curitits El'tcbangc Act of 1934, of the DC'W 4~"' Cumulative Prtfertc:d Stock and of 
th-c- additional shuts of Common StO(.k 10 be OUI$tlnding upon consummation of the Plan. 

Con.tummo.t~ or the Plan will rcqutrc: the approval at a s.p«i:al meeting of atodcbolders called 
for l.fay 23, 1940, by the hoklfors of at least two-lhinb of each das.a o( outstanding stodcf of amend· 
menu to the Ceni6ca:tc: of lncorporation o( the Corporation changing (I} the outmnding 7~ Cu.a:nl• 
lath·c Prtfc:rrcd $ll)(;k into new 4}1,. Cumulatjve Prdt'f'Rd Stock and Common Stock, and (2} the 
out&tanding Oas.s A Stoek into Common StMk, on the buc-.s stalf-d J.bovc:, 

American Smc:lting and Re.fininsr Con,pany is the owner. dirtttly or Indirectly through a wholl)' 
~wncd subsidiary, of 12,320 sllll.rc:.s (8.21 "')of the outstanding Preferred Stock,, 1~900 shares {48.55~ 
u o f 1\pril I, 1940) of the outst:md inr; Clnu A Stock and Z00,042 shnru (38.10% os or ApriJ 1. 1940) of 
the ouut~nding Common Stock of 1he Co,poracion. constituting in the "ggresrate 37.33% of the total 
voting thar<:J. Upon consummation or the Plan American Smelting and Rtfinlng Company would 
hold J2,3ZO sh.uc:i o£ 4~% P referred Stock and 95-1.234 shares o( Common Stock of the: Corporation, 
c~n~titutinA:" in the aggregate 29.75~ of the cota.l voting shares. The Corporation is advised that 
American ~mehing and Refining Company fnors the: Pbn as be.lng In the bttt interests of the Corpoo 
rat ;on 1nd or th~ hotdeu of each eJu.s of stock. and that it will vote the shun of each class hdd by 
it in I IV« of tM Pbn but only whc:n it has bteome apparent that the: holden of at least a majority of 
the: Wres of that cla.ss rc:pre'-(ttttd a t tbc: mteting, exclusive of the tha.rcs owned bJ American Smelt­
ing and Rtlining Company, are in II\'Of' of the: Pb.n, In effect, thertfore, tho other stodcholdc:n repo 
resented at the meeting will decide whether the: Pls.n b: to be: adopte4. 

l'o.,-r Dirutort rtccmmntd thr PioN"'"' trrge you to uu•de (md rtturn th1 t Pitlosed prory tromtlly. 

DESCRIPTION 0 11 1'HH PLAN OF RECAPITAUZA1'10N 
J. Propou J thnnges of sl11:tt1 

Upon th~ cnnsummat:ion of the Plnn each outst:an<.ling sh3re of Prefernd Stock and Oass A Stoc.k 
will be dl:tn&ed 113 follows: 

1~ Cumulative: Pnfc:rrtd StOC;k ••• 

Sb~ 1nto wh.idl Hti •~~t,.Jhl!Ylett , ... ,., is to be cl:a,ed 

{ 
1 share 4)'1ll'o ~uJ•tive Ptelen<d Stodc ($100 pu) 

8 shuu Common Stock (no por) 
4 tllart• Common Stock (no pu) Clan A Stoek .................. .. 

.. 

t 

tJndt:t lbe Pla:n hotd~rt of the Common Stock will retain their present ho1dil\p, but JUC:h. holcfinp 
iD the aggrcpte will be reduced to approximately 21.1~ of the total number of ahtru of Common 
Stock to be o uutandinc. 

Upoo consummation o f the Pl._n, the 150,000 aharea of 710 Cumula tive P rela-rcd Stock now oui­
stnnding will be ChAnged into 150,000 share. or 4}-S% Cumulative Preferred Stock and 1.200MXl aharee. 
of Common Stock. 'l'he 306.689 shan:a of ChtU A Stock outstanding on April 1. 1940, will be changed 
into 1,226.756 1harea o f Common Stodcf but tbla number of lharcs of Common Stock wtll be reduced lf 
any Ous A Stock thould be converted into Common Stock between April l and the effective date or 
the Pltn. The 1501()00 shares of Preferred Stock now autboriz.ed but unissued wUI bt eliminated; and 
the 336.132 share:• of Ct.us A Stock now authoriacd but unissued will be chanced into a like numb.er of 
ab.ares of authorbc:d Common Stock. tbut inc.rcaalnl' the totalt~umbu of abarc:a ofauthorbtd Common 
Stoek to the nu.mbtr ahown below. 

Re8ectint these cllanges. the capital ttodt of the Corpon.tioa. as of April 1, 19«), would han 
btenu followa; A.......,. o........, 

4~% Cumulative Prdmed Stock ($100 par).. . ....... 150.000 
Comruon St'oc:k (no par)... ... . ................... . .. 3,336,132 

lf. DmripliM of ntUI 414% CumuiAtiv• Preftrflfl S/or! 

150,000 
3.098,614 

The <4}19f CumulAtive Prefc:rrc:d Stock wJII be entitled to reee.ive. when and at declarc:d by the 
Board of Olrc:ctora, quarterly dividends at the tate of $4.50 per ehare per annum before any dividends 
are paid on the Common Stoc.k. Such dividcndJ will be cumulative and wiU accrue from May 1. !940. 
1t will ba.ve , par value of $100 per share and wlU be redeemable at $110 pc:r share plua acerucd divi· 
dend.s on any qu:ltterly dlvidend date at the opdon of lh.e Corporation OD 30 days' noc.icc. In volua.· 
tuy or in~-olunta.ry liquid-ation it will be cntitltd to receive ~10 per share: plu. accrued dividends 
before any diatribution o( a.suts is made on the Common Stotk... It will have one vote per share and 
will also be entitled. upon the conditK:Jru. SC:t forth in the proposed a:mendmentl to the Cen.ifi.c:ate o( 
lncorporation, to elect two- members of the Bo.rd of Dir«tors of the Corpontioa in calC: dividends 
accrued and in a.rrt.art thall equ.at or be in exoeu of $4.50 per share. In short, the rigb11 and prc:ft:l'­
encc-.s of the 4"'?6 Pnfmed Stoc.k will be the .. mo as those o f the exiat.lng Preferred Stoc.lc, except 
ior the reduction in the dividend rate, the '"'jdaccfon or the- accumulated dividendi on tueh stO(.k 
:tnd the additional voting rights .mentioned above. For furthc:r detaHs concerning the 4}1~ Cumu­
lative Preferred Stock, rtfe.tenee is ttU~.de to t.he proposed amendment$ to the Certificate of Incorpo­
ration a ttached co th~ enclosed PJan or Rcc.apilaHu.tion. 

lll. Bff"l of Pl•n on ••mings •pplir.blt to '"'" cl.us of stor! 
The ta.ble below thows how reported eami.cp for l939 and 1936 would have been applieabte to the 

vatiov.t atocb ®lltand.inc on April 1. 1940, a.ncl proposed to be outstanding upon eonaurtunation of the 
Pla.a. Eamin.rt for thc:sc yc:a.n. are cbosta (or illu.stration because 1939 is the mOlt rc«.nt yur and be­
Q .\tte ace income in 1936 wu the hight:a-t reporttd in any year or the last decade. 

19» 1936 

~ ......... ~ ~ 
Net lncome at1'eported •••. . •..••.•.• $733,166 $733,166 $1,654,178 $1,654.178 

Dividend recaulrement o f 4}1% Cum-
675,000 675,000 utadve f' refcrred Stoek .. . .. . . .. . 

Dividend r~~ulrcment o f 7% Cuntu-
lativc Pre erred Stock • •• . • •• •• • • 1.050.000 1,050.000 

Income applleable to Cl.au A a.nd Com-
Oefich 58,166 604,178 9?9,178 mon Stoc.kl ••.•••• .• • . •• . •• . ••••• 

Divide.nd preference o'f Clus A Stock 1,226)56 ·~)56 
Income applitable to Common Stoek . • Dddt 58,166 Deficit 979,178 

Times Prdc.rrcd. Dtvldend Ea:mc:d •••• 0.7 1.1 1.6 2.4 
locome per abate of Oa.u A Stock ••• O.Scit '1.97 
Income per •hue of Common Stock •• • Otlieit $0.02 Deficit $0.31 
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IV. E/ttt on /Jo/Jtrs •I /'<Jtnl Pr.ltruJ Stori 
M ttattd a bon, dividends accrued and unpaid on the c:x:lttlltf PrdmM SlOdc to ~cbroary lf 1940 

amounted to $49 per ahare or an aggregate of $1 ,350,000.. A». addltiona.t $1.1$ peer that-c. or an aggrcvtc: 
of $2162.,500, will acc.t\le on May 1, 1940. The extreme 4ifticu1ty of liquid:atinr tach &IT~ara out of e&ra• 
inp is iUuurated by the fa« that eveo if the: Corporadoo•• oct income In etch future year thoutd equal 
that roport<d for 1936 (the bich<st repcnud in any yar durinr the 10 yean 19.J0.1939). then it ,. ... Jd 
require approximately 12 yeara to pay the arrea.ra together with dividendi continuinr to accrue during 
the perJod, usumin.r that the entire: amount of net income wac applied for the purpose, 

The PJtn provldea that each outstanding ah.n.re of Prdcrrcd Stock Jhtll be changed into one ahuc 
of new 4}1,; Cumulative Preferred Stoek and 8 aharea of Common Stock1 thus compensating for the 
accumulated dividend arrc:.rt and for the reduction in the rate of the dividend prtierence. As a pra.c• 
tical mauer tht t preference ba.s meant very little In the Corn1 or aetual dtvldends. F.:trnlngs shonld 
cover the more renaonnble requirements of the proposed 4$4% lt.aue more (rcquently or by a wider 
marg in th"n would be the ease H the present Pre(erred dlvldertd re(tuireme:nt wrre continued. The 
Oirettort feel, therefore, chat the possibility ot regular divrdend paymenta ahould be enhanc·e<l, 
:al though obvioualy they can give no assurance to that eft'ect. Jn addition. if earnings ahould return 
to higher lcvela, che present Prefer-red atockhoJders would bentlit from the improvement u holders o£ 
a substantial a.mount of the Common Stock. 

v. E/ut •• /Jo/Jm of CJ.ss A St«! 
The O..u A Stock is preJurc:d ovtr the Common Stock u to dividends to the cxten.t of $4 pu 

share pet annum (a:~muladvc: only if availa.ble urninp equal $8 pt'r aharc in any cakodar -year). 
It hu not bttn posaible, hoWCT«, for the Corpontioo tO pay dividtndJ 00 the Cla.u A Stock for 
tt:n yura. nor have ea.min,ct of the Corporation in any yc.a.r during lhl.t time bt:¢ft suffidently high to 
u.uJoC Clus A dividendt to aceumulate. The Out A Stock ia abo prdert'td over the Common Stoclc: 
as to aue:tt In Uquidatlon to the extent of $SO per share, but, tl~cc the book , .. .tue of the Corpontion't 
as.se-tt at I>t«mbe:r 31, 1939, after deducting aJIIi.abilitiet and reserves, waa insufficient to mc:d the prior 
ct:timt of the prtltnt Prderrc:d Stock. ther-e would have been no ntt t.ate:tt, taken a t their book value, 
di5tributablc to tho Class A Stock il the Corporation had br:c:n liquldate:d on thM date. Each sha.rr: of 
Class A Stoc:k it convertible hUo 2 sharec! o£ Common Stoek at the opdon o£ the tlotder. 

The proposed c:hnnge o f tac:h share of Cia" A Stock into 4 11h area or Common Stoc:k not only sat· 
iafies tl1c c:onvenlon privilege in full but also providtt 2 aharc:a o f Common Stcx::k jin return for the 
(elinquiahmc:nt of the prefere•H:e.s ot the Clu.s A Stock as to aucta in liquidation and ns to <Uvideods. 
T he: position of the present holders of the Class A Stock relactve to earnings and dividends would be 
improved by the reduction In the annual prior charge of the Prtfcrred Stock a-nd by the tmmedi:tte 
.!latis£action of the large dividend arrears on the present Preferred Stoek. These a rrear$. so long a.s they 
rtmain una.atjsfied, eomplettly bloclc dividend payments on the OAJ.t A Stoek. Adoption ol the Plan, 
however, would pun, it the CLass A sto<'.kbolden. a.s owners of Common Stoek, to share dirtctly in any 
dbtributiont of carnlngs in tx«» of dividend paymcnt1. on the new 4~" Ptderred Stoc:k. 

VI. E/m on /Jo/Jm •I CommtJII St«! 
Under the prucnl capital structure the Corporation must pay che divktud arrun which ban 

attUmulatc:d on the Puferrtd Stodc: in the amount of $1 ,350.(XX) or $49 pe.r share, together .. ;tb annual 
dividends a.grrept1nr $2.276.756 on the Prdt'JTC:d and Oa.u A Stoeks, before any earnings can be 
distributed to tho Common ttoclcholden. The amount of tbit annual divid~d priority alone. without 
taking into aecount the acc.umu1ation o£ put dividr:nds on the Preferred Stock, is aubstantialty largu 
than the h igheat earning• reported by the Co:rporacion in any year during the last d.eeadc. No divi­
dend• ha\·e been paid on the Common Stock since the ofpnlzatlon of the Corporation In its preunt 
rorm In 1927, and it It obvlou.s tha t as matters now au.nd any prospect of dividends on the Common 
Stoek is extr~mcly remote. 

Under the proposed new capital structure, ho wever, the prospeeca of 1hc Comm~ atoc:kho1dcra 
will, in the opinion of the Board of Directors, be m~Jtcrfalty bettered. T hlt Is brought about 6rst, by 

~ 

• 

- . 
the satis:t'ac:tion of th~ laree Preferred dividend arrears now rc:prncntine a prior claim OD future 
earnings. l#c11114., by t.bc ccduc:don In the annual nte of Prdured diYidc:nd.s. and I.Alrd, by the: cUmi· 
nation £rom the c:apital structure of the Clus A SlOdc with ill aamW d{vidt.ad prtfenncc:. On the 
bu1J of the propoHd new capital structure there would bave beea. a small amouat of ea.roio11 appti· 
eable to the Commoo Stodt lo 1939. wbea repon<d net i000ft1e of the Co<poratioa ,....,nt<d to $7JJ.I66. 

VU. Pdn4llncom• T IIX 

The Commiuioner of lnterna.l Revenue hat luued a rutiag to the dfect th.at tbcre will be no 
t:ax.a.ble gain or loss to ltoek:holdera under the exlatinr Federal Income Tax Law by reuon of the 
ehang~. pursuant to the Pla-n, of ahana of the prcac:nt P referred Stock, wltb accumulated dividendi 
thereon, ioto sharc:!l of 4~?0 Cumulative Preferred Stoek tnd Common Stor:k, or by reason of the 
chanre of aharea of Clan A Stock Into aharea or Common Stoek. 

VIU. Bmploymtnl ol finanrial .ulvimt 
fn connection with the preparatloa of the Plan of Recapitalb.adon, the Corporation hu employed 

the investment banking brm of Smith, Barney & Co •• 14 Wall Street, New York. N.Y., u its financial 
advilen. As compensation to that firm lor their services in aiding in the preparation of the Plan, tor 
advidng the Corporation in respc:ct to the financial problema involved. and for r.mployJnr their owa 
counsel to wor1c: whh the Corporatk>n and Ita counse-l on legal deta~ the Corpontion will pay 
$S(),(XX) to Smith. Buucy &: Co. U the Plan is DOt consummAted, however. Smith, Barney & Co. '"ill 
not receive any compensation for their Mr'Yica but will be rcimburud for their out.-of·pockct upco­
di1ures. induding the fees f.44 diaburacmtnta of thcir counsel, in an amount not to CXC!Ced f$,000. 

IX. Consllf1ftiJ4tio1f ofth# P/1111 

Tbe PJan wiU become dftc1ive when and if the proposed amendmr:n.U to the Certific.te of lnco~ 
ration have been approved by vote of the holdcra of at lea.st two-tbjrds of eac.h dau of ovtttandinf 
atoek &tid upon the filing of an appropriate Ce,rti6eare of Amendment of the Cc:rtHicate of Incorporation 
in the office of the Secretary o( State of Nc·w Jersey, Such amendments, ln the opinion of coun1eJ for 
Lhe Corpora.tlon, wiU have the eftect o£ ch.anelng each outat:anding ahuc of Prc:fer-red St·otk lnto one 
share of 4}'l~ Cumtd ative Preferred Stoc.k and eig-ht ahares of Common Stock, and of changing e;ach 
outatnnding Shi\re of Class A Stock Into four t hnru of Common Stoc.k, whether or no t the holder of 
aucb &hAre hn.$ voted Jn favor ol the ILmcndments. 

T1w:: Board of Dirceton bt.Ji.evu that th• adjuscmmts proposed in the Plan of Rtcapita.Uudon 
would result in a eapita.l structure more in Hne with the realiti~s ct the Corpontion'a preacnt poah~. 
and would serve the but lntuuu of the hol4cn of cult dau o{ stock. Accordingly your Dir«tDfl 
rcoom:meod approval o£ the Pla.n by a.ll stoekhoJders. 

Inumueh as eon.summatioo of the Pla.n requires the affirmative "-ote of two-tb.irc:IJ On of the 
Pttferred Stock, Class A Stotk a.nd Common Stock, each voting u a dass, )~w ctr,: ur1td '' tA'N'tlll ""tJ 
Ultlnt )'4Jtr trory as IDOif tu lfltl'blt. 

April 22. 1940. 

s 

BY 011n1Jt or l'Jtc BoARD or D1111CTO•s, 

0WfCU1' R . G. PAI,.MIIt, 

Pruid'"''· 



To THE STOCKHOLDERS; 

GENERAL CABLE CORPORATION 

Notice of Special Meeting of Stockholders 

April 22, 1940. 

A special meeting of the stockholders of General Cable Corporation, a New Je.rsey corporation (herein called the "Corporation"), will be held at the principal office of the Corporation, 15 Exchange Place, Jersey City, New Jersey, on Thursday, May 23, 1940, at 11 ;()() o'clock in the forenoon, Eastern Daylight Saving Time, for the following purposes; 
1. Considering and taking action upon proposed amendments to the Certificate of Incorporation of the Corporation, as amended, declared advisable by the Board of Directors of the Corporation, which amendments will effect changes in the capital stock of the Corporation and otherwise amend said Cer­tificate, and which amendments are referred to in the Plan of Recapitalization of the Corporation, dated April 1, 194{), attached to this notice of meeting and are set out in Exhibit A to said Plan. 
2. Transacting any other business which may lawfully come before the meeting or any adjou.rn­ment or adjournments thereof. 
Only stockholders of record at the close of business on May 2, 194{), wlii be entitled to vote. If you cannot be personaiiy present at the meeting, please sign, date and return the accompanying proxy in the enclosed addressed envelope. 

Bv ORDER OF THE BOARD OF DIRECTORS, 

PROXY STATEMENT 

P. D. RENSENBOUSR, 

Secretary. 

(Pursuant to Regulation X-14, as amended, of the Securities 
and Exchange Commission) 

The enclosed proxy is solicited by the management of the Corporation and is revocable at any time prior to the voting thereof. The cost of preparing, assembling and distributing this proxy statement, the form of proxy and any additional material to be furnished to stockholders concurrently herewith or sub­sequently hereto and relating to the same meeting or subject matter wiii be borne by the Corporation. Solicitations of proxies from some stockholders of the Corporation may be made by employees of the Corporation, by personal interview, mail, telephone or telegraph, following up the original solicitation. The investment banking firm of Smith, Barney & Co., 14 Wall St., New York, N. Y., may also solicit proxies in a similar manner, but will not receive any compensation for any such solicitation. As set forth in the accompanying Letter to Stockholders, however, the Corporation will, whether or not Smith, Barney & Co. make any such solicitations, pay to them, if the proposed Plan of Recapitalization is con­summated, a fee of $50,000 as compensation for their services and advice in connection with the prep­aration of the Plan, but only reimburse them, if the Plan is not consummated, for their out-of-pocket expenses in an amount not to exceed $5,000. The cost of any such further solicitations, which it is anticipated will not exceed $500, wiii be borne by the Corporation. 
T he Corporation has retained Mr. Lloyd W. Georgeson, 24 Broad Street, New York, N. Y., to assist in soliciting proxies in the form enclosed herewith. It has agreed to pay him a fiat fee of $3,750 for his services and to reimburse him for his reasonable disbursements. A number of other per­sons to be selected by Mr. Georgeson as his assistants with the approval of the Corporation will also solicit proxies as special employees of the Corporation. Each such special employee will receive from the Corporation a salary of not in excess of $100 per week, and will also be reimbursed for out-of-pocket expenses reasonably incurred in the course of such employment. It is est imated t hat the aggregate of the above-mentioned fee, salaries and expenses will not exceed $8,500. It is anticipated that Mr. George­son and the special employees will solicit proxies by personal interview, majl, telephone or telegraph, 



11.nd tbllt they will request brokerage houses, c:u stodiant, nominl!tl and fiduciariea to forwo.rd the solicit• 
iu.: materia l to the beneficial owner& o r th~ stock held or record by aueh peraons. 

T h e director-a and officers of the Corporation, and associates o[ certain directon ancl offieua., are 
intcruted, directly or indirc:ctJy, in the Jtocb o[ the Corporation, aa follows: 

On i\pril 1. 1940, dirttton tnd officers of the Corporation wc.rc bcn.e6cia1 ownera o! shares o r 
stock of the Corporation u follows: K. H. Behr, 1 di:rtclor, S ahares of Common S tock; F. H. 
Brownell, Chairman of lhe Board of Director~, 10 sharc.s of Cornmon Stoc.lc ; 1(, C. BrowncJJJ a 
director, 10 t harc:.J of Cornmon Stock: C. 0. Oalla.s, a d irector, 100 shares of ?~ Cumulative Pre• 
ferred Stock and s shues or Common Stock; Charlu Earl. II director, 10 shares or Ctas.s A Stock; J. C. Emi.son. a dir«tor, 9 1haru ol 7~ Cumulative Prc:ferrcd Stoclt and 10 sb&.ru of Common 
Stock; H. A. Cutss. a dir«tor. 10 sb.ans or Common Stock: M.A. Kent. a Vi« President and 
director, S4 shuu of Cla.ss A Stoek and 320 ahares of Common Stock; C. R. Mycr, a Vice Prc.s.i· 
deut and director. tO sha rC'$ of Common Stock : Dwight R. G. Palmer. Presidera and a director, 25 
.sh;u-cs o( Cll\11 A Stock <IIlli 250 shares of Common Stock ; F. M. Potter, Vice Chalnnan o( the 
Ho:.rd of Directo r, , 300 shares o f Class A Stock: P. D. Rcnscnhous e, Vice Pre8iden t. Setrctary, 
T rc3-S1Htr and ll director, lO thar~ o f Class A Stock and SO ahuu of Common Stoclc ; D. M. 
Simr.eo·11s, a Vice Pre:sident and dir«tM, t2S aharu of Clus A Stock a.nd 175 shares of Con:tmoo 
Stoc:k; R~cr \\'. Straus,~ director, .103 aharu of ~IS A Stotk and 100 shares o( Common Stodc: 
\\'. L. Tr:~mmt.U, a Vice PrC'Iide.nt and a dire<. tor, tO shuet o£ Common Stoek; end R. Y. Walker, 
"direc tor, 300 shares of?~ Cumui+Hh•c Preferred Stock :.nd 10 1h1res of Clan A Stock. MC'.ssU. 
F'. H . DrownC'II, K. C. Brownell, Ch:~tle.s E:.rl, J. C. £ 1nison, H . A. Guess, Roger W. Straus and 
H. '1. WalkC't o.re officers and directors. Charle8 0 . H iUes. a dirC'c:tor of the CorporatJon, la a director, 
and W. L. Trammell is an officer, of Ame.rican Smehiag and Rc.fining Company. On April l, 1940, 
American Smthing and ftefining Company w.aa the owner, dirc.cdy Of i1\direetJy lhrougb a wbolly 
owntd !.Ubtidi:uy. of 12,.320 tharts (8.211Co) of the out1tanditag 7Jt Cumulative Prde!Tt'd Stock, 
148.90& sharet (48.S5%) of the outat:mding Cla11 A Stock, and 260,042 s.h•res (38.;'0?&) of the out· 
~tanding Conunon S1ock of the Corpor3tion. 

On April J, 1940, a$$0dlltel of certain dlrcetOr$ and officer.e or the Corporation were beneficia l 
owner.s of .1h~res of stock of the. Corpomtio11 as follows: Josephine N. Browne: II, wi[e of F. H . 
Kr-own<IJ, 600 tlures of 7,. Cumulative Prc.fand Stock; Eliu.bcth H. Brownell, wife of K. C. 
Browtte.ll. lOS shar6 of 7~ Cumulative Prderrc:d Stock; Kenneth Hyde Brownc.ll,. lOa. of K. C. 
Bro\V-nell. 2 tharu of Common Stock; Harrit:t. H. Oall.a.s, •·ire of C. D. DJ.IIu, 150 sha.rc:s o! '" 
Cumulative J>rtfcrrcd Stock; Dollie \\' . Hillet, wife of Ch~rlu 0. 1-JIIJes. 300 s harc.s of 7% Cunna· 
l:t.tivc Prderrc~l Stock ; Florc:nc~ R. Kellt , wife of M.A. Kent, 4 shores oi 7% Cumulative P rdcrrcd 
Stock and IS th~res of Class A St~k; Bertha C. Myer, wife of C. R. Mycr, 100 ah~ru of Com-­
mon Stock ; Rac:hd McKnight Simm¢ns, wi£c o£ 0. M. Slmmon.t, 24 •hares of 7"' Cumulative Prc­
fcrn:d Stock, 8 tharn oi Class A Stock and 409 aharu ol Common Stoek; and Cladys G. Straus, 
w'lft- of Rogc.r \\', Straus,~ sharu of 7"' Cumulative Preferred Stock :t.r:td 300 shares of Com· 
mon Stock. 
T here arc autLchctl ht:reto copiu of du: bal;tnec theet of the Coq ,orotion as at December 31, 1939, 

the 1>rOf1t and loa11 ruld !;ur ph1s accounts, and a schedule or supplementary profit and lou information 
or the: Corporation for the tltrte yeatf ended on that d11te. Further financial st~tement• or the Corpora· 
don are on file at the offiC'e of the Securities and Exehan,rc Commlsaion in Washiugtoa. D. C., and o{ the 
New York StOtk Exchange in Ne-w York City. 

For :t. britf ttatement of the putpOJe and general effect of the proposed ar:nendmenu to the Certifi· 
c.:ue of Jncor-por:uion, titlu o f the i'lutl ~nd amounta o r outstanding Jecurities to be modified, materiAl 
diiTc:renccs between such sccuritiet 1\od the modified sec:urities, And d[vidends in arrura on sec:uritic.a 
to be. modified and the effect or the Plan thereon, reference lt made to the attachtd Plano( Reeapitaliz_a· 
tion dated April l, l940. 

In so far as the: infor-mation contained in this proxy ttatement rc.su ptculiady within tht knowledge 
of ptrsons other than the Corporatio-a, the Corporation hu relied upon information fumlab.ed by othera for the accuracy and completeneJI thereof. 

Ov OJtPeR OP TUI BOARD OP DJ.RECTOitt , 
P. 0. R.&!(SII'fUOUSS. 

S•crtl4ry. 

1·o the Doard or Directors, 
General Cable Corporation, 

New Yock, N.Y. 

ACCOUNTANTS' REPORT 

'We. hlv~ c:nmined the Balane:e Sheet of Ge.neraJ Cable Corporation as at Decembc:r 31, J9J9 
and the Profit and Loss and Surplus Accounts and the supporting schedule o f Suppleme.u-ary Proht 
and Lou Information for the three yeara ended on that 4lte, have rniewcd the system of Internal control and the ilC«Junting procedure, of the Corporation and, without making a · detailed audit of 
the transactions, h#:ve cxtmlned or- tested aceounliog rc.cordl and other aupporting evidence, by 
metbod-t, at timts and to the exte:tlt we. deemed appropriate. 

Aa more fully set fonh In No!e 2 to the Prolit and Lou Account, the Corporation durinr the yc.a.r 1939 changed its. method of computing cost of gooda sold as t.o copper from an .. aver:nrc c:o:st'' 
to :t rnethod of costing cOpJ)Cr at the price 3t which the sale waa made, thc:tcby taking into 1\Cc:ount 
its copper commitmen ts. 

In our opinion, Cbe aec:omp:1nying Bat.nec: Sheet and related Pro6t l.ftd Loss and Surplus 
Ac:countt, with notes thereon, pruent (air1y the positioa of General Cable CofJIOf*tion at Dtccmba 
31, 1939, and the results of the opcntiont ror the thr.e_e yean ended oa that date, in conformity with 
generally accepted accouncinr prindplu applied on a c:ontistent basis throughout the: pc:rJod u nder 
revie.,v, except as kt forch In the preceding parag-raph; a.nd the supporting sthedule of Supplemen­
tary Profit t nd Loss Information, ln our opinion, prC'senta fairly the lnformation required to be • tuted lbetein, 

New York, N.Y. 

April S, 1940. 



ASSeTS 
Currtot Auctl : 
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Nocu and AccountJ R«c:lnblt: 
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Other . . • •..... •••.. . ••. •••. • , •• ,,,.,, , , ,,,.,,,,,,,,, ••.•.••••.• ••• .. •••• •• 

l,.ru ~u: 
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............ (S.. Not< t toP«>& -a to.. .._): 

$ 161.97\U6 
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CooP« -~ ••••...•••••••••••••••••••••••••••••••• ..••••••••••••.•••• 
Work ia PtocJ:u uu1 F"mUbed Ooo4t ............. , ................. , ,, •• 
ShiJI'"ftl' Red• &04 s~. u.s cuu (Not• 2) .•.••• ...• ••..••••.•••••••• 
J~fr l>a~ Matc.rtatt. and $1,1ppJk& (Nou 2) •••..••••••• •• ••••••••••• •• 
l.fifiOtJittttota o o o o o o o o o o o u o o oo o o o o o o oo o oo o o oo o o o o o oo o oo o o o o o o 0 I oo o oo o o 

T$1 Current AJJttl ............. .... ...... . . ..... .. . 
Prepaid ltxtlcfiSUl 

.Prq~~Jd II\IIUli'!Ct PtemJ\UnJ aJtd Ptt:mlum Otpot.hl whh JnaurJ.nOC Cornplllit~ . .. 
Ptftll.ld Stl~ lAd Local Tax~ •• ••.••..•• ,.,, ... ,. , .•••••..• •. .••.•. .••. • , ... • • 
Sundey Other Pnpald Expensq; and ~t,tred Ctlu .. u .•...••••••• . ••• •••.•••••• , 
OIIC from Emplortct ........... ............................... .. .... ..... . ... . . 

0wt1 8-'* Hdd in Trasury (Pri.ndpal AA.o.~OOO 5mu 8~ cos1 .•.•.••..• c..aa .o.,.o.Jacd WI'Ua Moncacc 'trustu.. G1KIO RdciJ4 of Atku. •••••••••••••••••••••• 
Ca.th M Dcopot11 wblll Wortel&'c Tnatt~ for Sictdfta Faod ........ ........ , •••••••••• 

11~ (Note J): 
RC1'C1'C' Co,cle-r a.od Brab lccorporat~u .•.••..••... ••••••••. •••••••••• 
c:a.n.da Wlrc aad CaWe COI:D~. ~rit.iu ............ .................. . 
U. S, Oovemmau u.d llunid~tal St.cutidu l>tpolftcd Vfldtr SWc: l..abor ucl 

JnJuranu La•• ... , ... , , .. , ... , ..... , .. ......................... , , ........ , 
)ollt«"-lllllotO\I$, ltot:t ftJCt'i"C: of $}4,~9? .• , , , ,, , , ,, .... .. .......... ............. . 

Proi)Cny, Plaut and Equlptncnt, k~ on tl)pr•ld touncl values In 1927 or prior 
(dheounted l flf>r<>Xinaccly ~), plu.1 tubwqurnt additions 111 rn•t 11nd lu' 
apeclal write-off• ar.d n :sen •cs 1 

LAnd a.nd OuildlniU: ~ 
D~~on 

Uwhtl In ()ptrstiona: 
Pb.A:c.l in ()pentU!:n •• . • , •••• •• , •• ,, $10, .... 15&.47 2,'JYJ;nA.fll 
Piasa not in Opcntio~Baltim.ore . • &IU3<.9J 13l;CZ&.SI 

Total PbnU: Vsoef.a Ia ()per. 
atkla:t. .................... 11,071,1)9l.<O U>I.ISUl 

!xec-n Propmja Bda tc.. Sale •••••••• l,l91,<n.J4 811..1)0.19 
ltadaJncry aad ~;n:ncm: 

t1Kfw1 tn O,Crsti01u~ ................. 12.417.,874.16 7 .as<l.O<I.90 
Not fttt'dcd In Ptodu.cdOA utd Hdd 

lor $ale,, ... .. .......... ..... . ... 2.011.897.54 1,»4~SP.OC 
Diamond Diu and ).(ml Diu {t\lbJtanLJ•IIt 

below marb.t prius) .. . ........ , ... , .. m.MW 
Factory Reth (at or btlow C'Mt) • •• •• • ••• J8,1.807 .82 

Total• ... .......... ..... .. ..... .. $19.706.166.11 12.128.68<5<1 

Or.~~wlnct. Tradna• 111d l'"ttern' (len RncrYe or tl~.07 to Rtdoot 10 Nont.loa.l 
lmot.ltll) ........ . ........................................ . ...... ... ........... . 

Pau.u-Nomlaat am<Kmt ..... , , •••••• , ••••• , .... ,, ,, , .. ,, .............. ......... . 
GoodwiU.-NOIIrllaal •aouac ................. , ..................................... , 

• 

111.911.-16 
'l.J8).41 
19,138.05 
1,4&3.9:1 

t.Sli.IQ).Il 
I j464.Zl6, U 

~.900.07 
IP'l..8!'.07 

S.I6UlUS 

6U,2.17.60 

421.010.4S 
38J.807 .8:2 

J7,S17,481.S.S 

·. 

GENERAL C.ULII CORPoRATION 

Balanca Sbtfl u I t Dtc:embcr 31, 1939 

$ l,.llt.82<.16 

10,$/Jl,l>Ol.IS 

In~ 

·~ 

l1,Si7.,481.$5 

LOO 
1.00 
7.00 

•nnmq 

.. 

Cu.ncnt Uabllldu 1 
UAOIUTIBS 

AecouatJ P~abJe l 
Trad.e and Su.ndry .. ,. , ... , ... . ... . . . . .. ... . , ... , , , ....... , , ............ , .. . 
lJabUity lo Cwtonun for Cood.s Pa.ld for In Advaace of Shipment ••• , , •••••• 
Cuatomcn• Crc<lll 8ala.n<a ........... ,, ,, .. , , ...... , ........ , ...... , ... , , .. 

Accned lJUI!IiUu t 
~.t' Sab.ritt aod Waaet ............................................ . 
Ftdtral. Seal* aa4 l..ocat Tua ............................................ . 
Otlocr - Udllltlo ••....• ...••.••.•..•••••••.••••.••••••••••••••••••• 

TocaJ CIUTcnt llililitiet ..• •••• •• ••••• ••••.•••.••••••• 

Rt-JCrvu: 
Pts~aion Plu (N~• 4) , ... .. .......... . ... . ... .. .... .................. . ..... . . 

Leu Amouot p1ld to The Eqliltablc Lile Auuta.nec Society of lbc United 
SU.ltl whh Acc:rucd Interest thercoo, . .. . , , • , . .... , ................ ... .. 

Self·Luu.tt.Mt: (Worlc:mtn'• Coii!Ptn.a.ttioo).,,,, ,, ,,,,,, ... , ... ..... . .......... . 
Gcocral Rc1crrt for Coctiquadu .... ..... ........... . ..................... . .. . 
:£xtncdtu,. Rucrv. for Obloksttecc.. COC'Itiai-mcia. Ecc .................... . 

fim )lo~e S~" SWcfq F.-d O~cb: 
S<ri<> A 4oo Jol> I. IW-Inuool •.... . .....•..•..••....•• , •••••••••••....•••.• 

lot Rdrcd IJid C:.~,,,,, .. ,,.,,, ••• , , ••. , , . , , , , ..... , ..• , , , , , , , , .. , •• 

Seriu B due )Iii)' I, 1950--luvt<l .. ,, . , , .. . .. , ........ , .... .. 
Uu Rrthtd IUid C.oeclled .... .......... ................ . 

Capit21 Stock ltld Surplus (Note S) : 
i~ Cum:tallll\'t-Ptcfcrrcll Stock : 

Aulborl~cd, 300,0('(1 tha.ru of a par 'tll.luc of $100.00 tach (UquJdatlnr prtft:r· 
mce JHO.OO pet &ba.rt, plw ~ cU•i4codJ), 

lstoe-d. Uld OutwtlllfU... 150.0:0 Wrc$. (d:iTidenda acttMd and ai'ICilld (tO:S 
Ftbn,.,. I, 19JJ to Drctultbu Jl. l9Jt of $4&.41K ,., ~ U110CZt 
$7,2Q,li)Q.OO) •• •••••••••••••• ••••••••••••••••••••• ••••• •••••••••••••••• 

Ou.• A Stodc1 
A10oriud. 6t6.RI dt.vu of oo Pl.t .. lac. 
ha!Jed •Ad Ou.~. JIO:,m sl-.1rcs of a Rated \"'liac of UCO u eh. (liQuldat· 

lQC ptdttCtJOC. •her Pt'dund Stock. $50.01) pu r.batt) ........ ,, , ,, , , ... . 

Common Stock: 
Autho:riltd, 3/#Jl#J 11\arn o f ao par. Talue. 
laJiltd aud Oulltlfldln,r, 664,S.SS 1baru of • alated value of $1.00 clth ••••••• •• 

(Resc:rvcd for Convt.tJion of Clan A Stock, 621).678 th•ru.) 

Toea.! Q pita.l Stotlr ....... , ... , ... , ....... .. ... ... .. . 

Capital S.uplw •• , , ••• , ........................ .... , ... , •••• 
£anxd S~:~.~Piu..t (from jaAllrltJ 1, 19.36) .................... .. 

s 

1»,311.84 

ISS,.lll.tl4 

o-
17.l)IZ.72 
264~ 
I~ 

lf.OJO.OOOOO 
6)M.<OlliO 

9.2(1Z.000.00 

262_000.00 

Is,® 000 00 

16,285,2.16.00 

• 1,07.-4,495.$9 
.506).!7.01 
J1.QJ6.111 

1)07.7<!9.41 

P.464.000.00 

19,111,6ZI.OI 



GENERAL CABLE CORPORATION 
Profit an.d Lou Account lor- the TbrH Yea.n Koded December Sl, 103~ 

Ntt S.lu 1nd Olatau for Fabrlcatlnc txdwlina nloc of W:ctaJ owocd 
by and bbrieattd ft)r ochua, ..... , ........ , ••••••••• ••• ,, , , , • , , • 

C.1 of SaW... bc' tore Dcslc'~ (Noce: I): 
la'ftelOrlct at Bqioniq of Y•r (NOk 2) ...................... . 
Purdwd, 1.abor and lt&nufaetu.Mr 2s-pcma (c:x:c.Iu:akc of -'tr• 

II!Ottd updllal) ................ 0 .. . ...... . ................. . 

)J aJntuunoe and Rt'Piifl, . , , • , , • , •• , ••• , • , •• , ••• , •• , •••• , • , • , , , 
Taaet (Otl!.tr t.lu~ Fede-ral lDC!Otnc Tu) ••.•.. .•• ~ .............. . 
)h.n•.rem~ and Service Ce>nttac:t F«:a .. , • •.••••• , • . , ,, , , ,. , , •• , Renu ••..•• ..•..••.. •...••••• .. •• .•• , ... .. ........ .... ..... ... .. 

Lc.u Jnver.toriu at £r.d o f Yur (N'ok 2) .. . . .. . .. . .... ......... . 

Colt o.f Salc.s. , •••••• , ••••••••••. •••...••••• , , • , •• , , , , •••••• 
Grou. Pro6\. btfot't [)rpucbdo. •••••••••••••••••••••••••••• 

OPtr•tinl c:lwsa (!\.((): 
$t.lli.ftl', Admlsds.tndvc and G«nc-raJ ~: 

Sc:IUnr, Adtmoistn.th·c an.d Gtntral ~~ (cxchuiY"t of 
'llndunoted U!>CD-KJ) ....... .. ... ........ . ............. . 

),(alnt.enance aocS Repair. .. . , . , ...... , ... ... · ... . . •• ••• · .... • • 
T'axu (oth.cr llun F'edcral lnconte Tax) ........ ...... ,, .. ... . 
Rtnlt .. . .. . . .. . . ................ . .. .. . ..... ................ . 

Capila.l Scotk, Fanchlt~ ~tud Odlu Taxes • . ..• , ••...•.•••• 
K~ldc.• Paid •.••• , .• , •• , ••• , ••• , •••• , , , , , , ••• , , ........ , , ... , • 
p,..;t.ion for Doubtfal A~•·•• .................... ,,,, ,,,,, 

!..J)C.nkt. of Usdol Pbnt Dot Jn ()pcrttioo (Net), u dud&lc ~ 
Pftdation: 

).lafnltoanet· and Rtpaln~ .... , ...... .. , ........ o, ........ . 
Taxe-• {othu tban Federal Jntome ,..._._) , ..... . . o• •••• o.,, 
Otl!cr 6.x-pcn5el, . ... , ,,. ........... , ... , , • • , , .. , ....... o 

Less Renta4 l««ivcd., .............. ·---· . ..... o, ..... .. 

t-id ............ ooooooooooooo ooo oooooooOooooooooooo 

Pcne&oa l'a)'ll:t.'tiU and 0\kt lfjtUila•COQJ ~: 
W.aistcmnoc ~ ~q. oo o o,, ,, , .,, , , ..... , , o,,,,,.,,, o,,,, 
Re:Ntt . . ..... ... .. . ..................................... oo .. . 
Penilon PlYOitnts ud Other Clurcu .......... .. .... •o•·, . ••• 

Lt" Taxu (other dum lt~dcul Income Ta;x)-UncSitttlbul('d 
Adjunmtott , . ..... , .. , , , • o,, . ,, .... -- ~ ... ...... , .... .. . 

T oul Opcratlac C"*rr-t oo ............ .............. • 

Un C&sh DiKouct oa Paf'ChaJc.-. ~ Bm Ddlt Rtcoftritt 
... OdM:t ():lc:ntiac ~- ............................... . 

Total ();.uatittC O.rtn (Nn) ... ................. .. 

Nrt 0J)(n.tint Profit btfor• Ocprfdatlon and Ra" Watcri11 
Profit OT t-o.s ..• ,,.,,,.,,,., ••• , .... , • , , ... ... , •• ••o, ... 

• 

19J1 
Yut Rndtd O«tmhet 31 

~ l9J9 

$31,838,121<» 21,o40J,J01.11 31.W.OOJ.J8 

f.0$8,67UI tf,77.W.6> 7A9<)1.94 

.IZ,9(1).56SJII J6, 174.11S.OO 24,928.321.&1 
694.<)152.67 ~149.&1 S28.7JUI 369,040)1 ;m,6S ..~.26 18,000.00 IMOO.OO 1Jl8:~ IS,JOO.OO 11.?00.00 

<0,1)55,6<3.~ 2M4J,06S.14 33,509,87<84 
9.677$1.6< 1-9< 6,oz8,36IUO 

$lll,l7$.2;>.~ l9,01t,U0.20 27,~l.SOS:.64 

$7,4S9.W.U ~ l-'4 

l,.(i(l9,1SJ.26 1,~.88 1.388~09.89 
2,JJS.6< 2,704.51 2,810.17 

2S,61i.35 .!2, .. !72 3J,.SS2.22 
118.17&31 IIS,IJ2,6J IJ1,400.7J 

1,75>,325.$4 1,!18.6$1.7< 1,5-JS,973.0J 
130.26.l.28 

I;:: 5 121.710.<9 
ll.OXW) 

Z,CI!S,299.l3 1.711.<61.$1 I;IWifli:B 

l,~.zz 604.59 1o04U1 
8.26$.6> 8,.l0<.88 8,(1)4,17 
7.1>12.12 7,11)6.8.5 7,i7J.69 

'17,587.01 16,016.32 17.457.87 
4.$16.90 $.182..32 S.120.9S 

IJJ)40.11 lll,&l4.00 l>.l3t92 

m.s7 :uo 90.35 

71.12S.JO 51.019.94 
6,000.00 

58.77&11 

?1,42$.27 li.OIIZM 6<,877.52 

l,&SJ.61 -----69.S1 •. U 51.1181 ... 61,877.S2 

2,107,91UO 1,173.117.98 I~J 

=us laS.l37.57 2!!9,SS7.5J 
f 1,8Z9,692Jl 1~010.41 USS,$28.14 

~ S,630,m.SI 800.!100.56 2,305,0!8.60 

( Condnued em aext Pll':) 

.. •. 

GENIIRAL CABLB CORPORATION • Pto6t a.nd Lo ... Ac:count Por tho T:hrco Yurt Ended December 31, 1"39 (Contlnued) 

Raw Uatubl Loun (Profil) t 
Nd Lou (Proil) OD Wcul Cooc(M of Salct (MOlt 2) ........... . 
1.ow<t ari:aq froiD Wri~oll#'mi'-Oria«o a.larli:d Prkct ••• 

' N t l 0Pttat&!a' Profit before: lkprcctatlo:n •. , 

Pro.,Jilon for Oqu«iatlal'l t 
Pllm, ~bth.IMry and Equipment U1tf\lllt1 0Ptn-llont ........... . Exec» Buildiop bdd for takoo ..... oo ............. 0 ..... ...... . 

)l&cbiMry and EQWpm.tnt noot 11«4«! In Pro&c!ioa m4 htld 
(«&ate .... ...... . ...... o•o••·••••oo··· ·········· ····--··••o 

Net 0o<m1or Ph06\ (Lou) ................................ . 

Other lfloome: 
Dl•ldc:ndt Rtctivcd ....... , .. , ...... , ...... , ........... , ..... o,. 
lntC:Jd l Rtccivcl o.,, , . ,, .. , .,,, .. , ,., ............. ..... o, o,,. , , 

N•t fDOOmc from Rentab ot Elcc:cu Land ucl Buildi~• held tor 
.alto cxdudin~r Dtprcd.ttioa: 

RCS~tl!J R«d'ftcl , .... , .... o ........ . .. ......... , •••••••• ..... , 
lof~ and R..W. ............. • .. • • ......... .. 
Tutl (Oihu lbaa 1-"tdtnt IOCIOIK Tax) ............ , o 

011o<:E>o>au<> ............................ ....... .. 

Net .. ... . . ............. ..... .............. . , ••• 

Total Ol12tr loeOI'IIC:o,, .. ,. o . ........ .. , •• • , , •• .. ,, • • o 

Othtt Clu rcca: 
tt.pc:NU ot ~qoW.tiOD.t for RcAundiiC' wbkh wu cot coo· 

, QIIIIIWCd in l9J7 : 
Firt~ ~ Boocbo ooooo•Ooo••----····----·--·-- ···--
S.k of RCTtrt Co?PU .... Brat.J lftC:Ot'POttt:cd SecutSlke •• 

lo:t.ct"f_.. PaJd~t thu on FuDdod Debl ............ .......... .. 
Totlll Other Cha.rau ....... . .. .. ... . .. . . .. . o• •• . ........ , 

I ~'(t Income (Lost) be:fort 1rlletcl1 a11d F~en~.l lncom.e: Tax ... 

Intcrut on Pur:cttcl Debt : 
ftlutuc CIIJ Finl l.!o~ .Bondt, o,, .......... , oo ..... o ....... .. 
F.on.l ud SU!c 1'uu PaW on o, .. la«rut .......... ........ .. 

Nt1 lacomeJLou> bdoN: ft4traJ lDCoa~c T~x • . •..• •••• •o o•. 
PrOYit.loa for Feder locome (Normal) Tu ......... . . , .. , o., ...... . 

t\ct lacomll (.Lo") ........................... ....... • ... ••• 

Amounu In pntntbcKJ. denote red ti~:u ru. 

' 

---,::=:-Y~r Endtd December JL-:=:--
!!E .!!l! !!! 

$ 41S)OUI 
2.11.1.416.28 

z,s29,1SOS 
IOQDnllO 

$ 2,429,150.69 

$ J,201,00Ul 

SJ7,S66.N = 
112,S<ti7 

$1~ 

$2,~1 

J L,OlS.SO 
8.866~1 

39,900,01 

11Jp7Q.6< 

9)59.12 
».57f.4J 
"5.994..11 

ll l,ul.R 

1,74\1.32 

7l.lQ.;6 .......... 
IOI,IX8.22 
IJ,3U.G9 

$ 114,3.!1.31 

$ 2,106.0IIIJJ 

'r~ 
$ 6lJ,I1I83$ 

$ 1,482,l>l7.38 
IIM59.S9 

' 1,364.217-'9 

169,647.61 

611,2!188 

81s.J21.4J 
1l.Jn66 

101!.16$.9.1 

992,164.01 

(.111.611.16) 

Jl),990.50 
8,694.34 

~9.684.111 

116,243.41 

J: _., 
92,914.<6 

2J,32&9! 

6J,Oil19, 

(318,5?7~) 

JO,Oft.iS 

1~04?.71 

(lZII,647.12) 

SSI~I9.SJ 
1..001.$.1 

141J)67Jl& 

(WJ)l4.11) 

(&9J.71U8) 

($4,916.11) 

(5<.916.17) 

(54,9»6.17) 

2,359/!14.17 

829,166.U 
68.10SJI 

IOJJ!QUIZ 

l,ll01,67Ll4 

t.JS8,301.4J 

>5.89~00 
1;389.93 

44.282.93 

ll2.069.91 

IJ,l61.J4 
<9,o;l.ZI 
YIIIJUI 

102,019 •• 2 

IO,OSOA9 

~.333.42 

1,412.6J.US 

18.461.57 

18,<6l.S7 

l,.l94,17.l.28 

520,W.6S 
14,0S9.al 

S'Ul07.2S 

853.166.01 
120,000.00 

7lJ,IG6.0l 
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OENERAL CABLE CORPORATION 

ContinJ"ent Lt•blllda and Hotel to fotecoin& Bal&ntt Sheet 

• 

I 
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.. 

GENERAL CABLE CORPORATION 
Not• to foncom, ~t ac.d Loa Aecount 

• 
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GENERAL CABLE CORPORATION 
Surpl'ua A«e~untl 

For tb• Tbr" Yura Ended Dcc:anbc:r 31, 1.939 

CAPITAL SURPL_u_s=:--Y"'""""'"'"""""JII--...,.,-
!!! !!! !!:! &lance • t bqianinc of year a.ritiftl (,.. ,..-.. Ia 1936 of 

tht ...... 01 au .. A .,.. eoc... .s.-~c c.,.w ......... . 
~>educt ExpcndiuJra on Pt.·la:IU W tictm Oft'. , , • , ••••••••• , •• $Ull1~ 2.1S8,87<19 2,1S8,87<19 

~at £tid ot Ya.r ....... ,,,,,,,,,,,,,,.,,,,,,,,,,,,,,, P.I9U7<111 

I!AR"'EO SVRPWS FROil JAIIUARY 1. 1936 
-=:--Yur Eodcd D«==><rJII- -=-

l!H ~ 1m 
~at~otYeat-•• ,.,,,,,,,.,,,,,,,,,,,,,,, ••••• 

$ -· Add. A_dju:~~~~Cnt ~ ~- Soc- Ff'Cktal 1't.J«. .. 18COIDC 
~c to pno:r TGT··· •••••••·•·• •••• ••••• •••••••••·· JI,64.\0S 

Bal:ancc •t ~ Clf Yu.r .. AciJ•tod •• , ,, ,, , , ,, , • , , , , , • $620.ll0.9J 9<!,167.51 

""'' Nd Ioc.on.e (l..os.t.) fOt' Year ............................ . 
ProSt Reali«d o. Sat. of Seturitiet ••• , ., • ·•••• ••••••••••• 
~t ( Prunhn) CD Owl 8ondt J\trdsa.ted u6 

CanctHed ( Nn) ......................... ............ .. 

"·~,. (893)1<.18) 
·~o. 

(l6,7lUS) i6,66J.l:l 

$1.Sn.BI6.58 (877.(1;1.06) 

Dc:lur:t Oivitbtd Paid December 11, ISI.l1, Oil Ptdetrtel 
S1odt-i'!f, . ... . ..... .. ................................. . 

$1.99~ 1151 ~I 66.116..45 
1.0!0.0()0.00 

Gal.&nct 1.1 £r,d or y a r • • •••••• 0 ... . .................. " •••• $ I><J, I i51~1 66.1J6.4S 
An»untJ: ill p,al'(flthtut d(DOIC r«< fipra. 

GENERAL CABLE CORPORATION 
Schedule o f Supplementary Profit and Lou lnfor"latlon 

For tho Three Yc11r1 Ended December 31. 1939 

M~ntm~ce and R(l)lftt: 
11)37 • . ••• .. •••• •• ••• •• •• ••••••••••••••••••• ' •••••••••• 
1938 ..... . ..... ........ ....... ....................... . 
19J9 ......... ...... .. .. ........... ...... ... ........ . . . 

Dq~r«:i:11*: 
J9J7 ....... . ......................................... . 
1938 ~ ................................................ . 
1939 ................................................. . 

'Ta..u (otbu than F«<¢ral r'*"'"• T.u) : 
19J7 .. .. ............................ ...... ... ........ . 
1938 ................................................. . 
1939 . .............. .......................... ........ . 

)flfO~.c-~-~~-~-~~ ..... , ............... . 
19J8 ................................................ .. 
1St» .. ... . ........................................... . 

Ram: : 
19J1 
19 .. 
19.19 

.................................................. .................................................. .................................................. 

.................................................. .................................................. 
10 

01aracd 
~ 

~edDi.rea 
co Profit and 

1..6u Account 

$69-41062,67 '}.150.15 :197,5<9.85 
IY.l~ 52$.13<.$1 

==- = 
$69.1.267J< 
ro&. .. tM 
7JSJ09.QI) 

329,0Jl.O'l 
284,219.02 
206.~5 

~ = 
~= m.J2US 

~~~ 
20J,<>J.IZ 

= = 
$ !f.OOQ.O) 

11,000.00 
11.2$0.00 
~ = 

'= uoo.eo 
1lWS\ II 
l17.«JJ,7l 

= = 
$- '%lt!; 

61.&1<.011 
= = 

6U16.4.S 

'~~ 
1,295.0!1 

i61,l95J9 

e:z7 ,S!W 

Toto! 

~11.82 l®m ---
I.OU,298.81 

992.66'.1>1 
1.001,673.34 
= 
f02,605.U 
SJO.O<l.22 
6Z2J<6.JO 

1!,000.0!1 :: 
= 
t2 ... Ci&JJ 
12l~ 
12.S.1«L1J 
= 
IZ1)1Q.49 _., 
61.13U6 
= 
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GENERAL CABLE CORPORATION 

Plan o! Recapitalization 

1. The numbu ol tharu of each class of c:apit.aJ stoek. of the Corporation which is now authorU.td 
and the number of aharu of tach dau of auc:b capltal ttock which is now outstandiag are as (olloWI: 

7!' Cumulotiv< Prd<rr<d Srodc (~100 par) ••.•..••••. ....... 
Qa., A Stodc (ao pu) •••••••••••••••.•••• • • ••••• • • • • •• • • • • 
Commoo S<odc (no por) ••••••••••••• •••••••• ••• •••••••••••• 

A'id!'.otbcd OvuWidi!l 

300.000 150.000 
642,821 ~ 

3,000,000 671,858 

2. The 150,000 J.h.atd of '" Cumulative Preferred Stodc: which are now authorind but unissued 
thaU be eliminated. 

3. The lSO,(X)O ahartt of 7"' Cumulative Preferred Stodc which arc oow outatandinr. togetber wi\b 
&.U &cc-aamulated aM unpaid dividends accrued and in arrn.rs thereon. s.baU be chan~ into a like num­
ber of tharu of ol~Jt Cumulative Pttferred Stock and l,2(X),OOO sbuu of Common Stock, ou the basil 
o( one thare of 4)'S"' Cumulative Prefcrnd Stodc and eight shares of Com moo Stock for uch tharti of 
1~ Cumulative Pfcfc.rre<l Stock now outttanaing-. The sbues of -7" Cumulative Prt:f(TJ'Cd Stoclc now 
0\l.llta.nding arc entitled to cumulative dfvidertdt 21 the rate- of $7.00 per share per annum in pn:ferc.ne:c. 
to tbc Out A Stock and Commo~t Stock. and a re entitled to one- vote per sha.rc. Unpaid dividend• 
amouruinJe to $49 pet 1h.ue, or an lflfe&1\c of $1.350,000, .1iJ or Februa:ry I, 1940. have accumu· 
latcd and are in arrur. on the 7~ CumulAtive Preferred Stoclc, and an addidonal $1.75 pu aharc,, or 
an a.trgtegate of $262,$00, will ~eerue on May I, 1940. The share$ of 4J4,0 Cumulative Prdcrrcd 
Stoek wi11 be entitled to cumulative dividends a t the rate or $4.50 pc:r share per annum aoeruing 
from Ma.y 1, 1940, In preferc.ncc co the Common Stock, and will be entitled to one \'Ote per share. ln 
addhJon, the 4)1,,C, Cumulath•c Preferred Stock, voting separa.tdy as a c l:lSs. will be entitled, upon 
the conditions Jet forth in the proposed amendments to the Cert ificate of Incorporation mentioned 
bdow, to elect two members o f the Board of Oircctor.s of the Corporation in case dividends att:rucd 
:.nd in a.rrc:au on the 4)4~ Cumulative Prderrcd Stock sh.:all equal or be In excess or $4.50 per s hare. 

4. The total authorit:ed number of thorea of Common Stock :~hall be iucrca.sed from 3,000,000 to 
31336,132 by ~hanging ~he' ~,J32 ahnrcs of Class A Stock which are now authorized but uniuued lnto 
a like number o ( ahnrc:• of ~tuthorhr:cd Common Stock. 

S. The 3061189 t~horc:J of Clan A Stock which :t.rc now outstanding, Jess the. number of auc:h ahnrea 
wllich Ill:!.)' be converted into aha res of Common Stock prior to the effective date of the P lan, ahall be 
cba.nged Jnto t haret of Common Stoc:k1 on the basis of fou r a bares of Common Stock {or each sbare of 
Ctau A Stock. The Clau A Stoek js entitled to one vote: per sh3rc and i.s preferred over the Common 
Stoc:k 11 to dividendi tO the extent of $4 per share (:H:r annum (c-umulott.ve ooly H available t~mloga 
C<luo.l $8 per thare in any u.lcndar year), 1s preferred over the Common Stoc-k to the atcnt of $SO per 
•hare phil accumulAted dividc11ds, H ony, in voluntary or involunt#ry liquidation, and is convertible llt 
che option of tbc holder at any time into two aharu of Common Stock. The share& o·( Common StOC:k 
into which sharc1 of Cla.u A Stock arc to be changed w'ill likewis-e be co titled to one vote per share, 
but will have no prdcrencu or convcnion rightJ. 

6. \Vbtn the fortgoinc haa been Ac:c:omplished. the numbu of shares o{ each class of eapita.l1tock 
o( the Corpontlon which will be authoriz:ed a.nd the number of abates of each dau of audl capita1 
•toc.k which will be: ouutondin,g. tubjcct to reduction of the oul$bndiog Common Stock b)' realiGn of 
c:onwcrtiont ol ah:uu of Ous A Stoc:k pt~r to the cffc-etift date of the Pl.an, will be u foUow~o: 

~ a........., 
150.000 150.000 

3,336,132 3,098,614 
4~!' Cumulative Prdm<d Stock ($100 por) ••••••••.•••.•. • 
Commoa StO<k (no par) ................. . .................. . 

T~ ahartt o1 Comma& Stock which will be a.utboriztd but uniuued may be iuutd by the Bov4 of 
Oirecton wrlhout further authority from the ttoekholden, but the Board bu no prcsau intention of 
iuuine any tPi1ch thartt. 

II 
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7. The provitlona o( Artlde Ninth of the Certificate of Incorporation. •• amended. with rtspt-c:t to 
Cla.ss A Stock Sub-tctfptlon Wamnu, which \Varrantt bceame void on July l, 1932, ahall be c:Uminatcd 
and Ar-ticle Tenth thall be rc~numbe:red Article Ninth. 

8. To accomplish the fore;goinr, approprtatc a.c-tion thall be taken to amend the Certifitttc of Incor­
poration of the Corporation. •• •mended, In the rupecta tet forth in Exhibit A btrcto attached. The 
proposed amendment•, if adopted by the holders of at leut two-thlrda in intueat of aeb clus of stoclc, 
w111 become bin<ling upon all atodcholdcrt. The Plan will bc.«1me cffec:Cive upon the filing of an appro­
priate Ccrtitkatc of Amtndmc:at of the Cc:r1i&catc of lncorporatf.otl in tbe office o.f the: Sc.crc:tary of 
State of New Jc.ruy. The d.ate of auch Alina (a herein tocnetimca rcfcncd co u the .. c:fl'ectiTe date"" of 
the Plan. 

9 , The Boud of Directors of the Corpora don m.ayautlloriu the doing of sudrthings and the: taking 
of suc:h ac:tion aa may be MC:us.ary or dttinble in connection with or to carry out the PleA. 

Dated. April J, 1940. 

ll 

8Y OUID OP Ttm Bo.uD OP Dtucloas. 

• 

OwroHT R. G. PALKa, 
Pruidntt. 

' . .. ,. ' .. 

&XHmiT A TO PLAN 011 R&CAPlTALIZATION 

GENERAL CABLE CORPORATION 

Propoeed Amendmenla to the Certmcate of Incorporation 

Jt la propoud to amend Artic.te Fourth of the Cer1i6a.te of lncorporadoo, •• huctofore amended. tO 
that itaball bcaod rud aalollowo: 

Fovnu : {a) The total autlroriud tapital ttod< of thia corporation {btrdr> called the "Compant") 
ia ISO.OOO abaru o14~~ Cumulative Preferred Stod< ol the par value ol ~100 pu ab&rc and 3,336,132 
aha.ru of Coau:DOD Stodc. withoUt any nondul or pu value .. Shues of stoek witbo\Jt &ny oominal or 
par value ot a.oy cla.u may be Jtsucd and aold by the Com~oy &om time to time in tach m&anu and 
for 1uch con.aiduatioo •• f.rom dme to time may be: 6xed by the Boa.rd of Dirtttora of the Compaa.y. 
The dH.ip.atloaa. prdet¢tt«S. •otinr powe.n aad relative.. participating. optional and other $pedal 
riahu atad qu&li&eationJ, Um.itationt aud rutriaioa.l thereof of sa.id daues of atock of the Compaoy 
are u foUowa : 

( I ) The .f}i,. Cumulative Pn:fened StOCk s!aiJ be: designated "4~1t Cumula.tiYc: Preferred 
Stock" and the Common Stod< &hall be de>ignated "Common Stock." 

(2) Divklenda upon the 4)-S" Cumulative PreftrTed SttK.k, when and. as 4eela.rtd by &.be Board 
of Dir«tora. 'hall be payable ln. eaab at the rate of $4.50 pet share per annum, and no mort., in 
c.q,1.1al inttalmen.tt of $1.12"" ue:h on February 1, May l, Au,gu-at I and Nov~ber 1 in each year 
(aaid datea beinr herclndu,r called Preferred quarterly dividend datu}, accruing from May 1, 
1940, before any dividends 1haH be decbrt.d or paid or set apan for payment upon the Common 
Stock. Suth dividendi on the 4~,0 Cumulative Pre.fcrred Stock shall be cumulative, so th.:a.t if 
dlvldcndl at the rate o( $4.50 per share per annum $hilll not have bt·en dec.b.red, and p.aid or •et 
apart for paymenc, upon the 4}S90 Cumulative Preferred Stock, as aforc.&aid. for aU past quArterly 
dividend period• and for the then eurre.nt quartuly dividend period o( tl,c 4~%- Cumulative 
Prdttnd Stock, the deficiency shall be declared, and paid or set apart for payment~ upon the 
4~~ Cumulative PrcCerred Stock at the time outstanding bdore any dividend shall be declared or 
paid or act Apart for pAyment upon tho Common Stock. 

(3) So long na ony or tlte 4}-S?'o Cumuladvo Preferred Stock shaU be: outstandtng. no dividend 
whata.ocver, whether in tllh, property, s tock or otherwise. sh;lll in any year be deClared or paid or 
set apart for payn\eot upon the Coml'llo.n Stock, until fu ll cumulative dividrnda upon the 4~~ 
Cumulative Preferred Stock aa aforetl\id tbaJl ha\•t: bceo declared, and J):tid or act apart (or payment, 
upon the ii.YH~ Cumulative Preferred Stock at the t:ime out.standing, for Q.ll past quarterly dividend 
pericxh and Cor the then current quarterly dividend pel'iod of the 4~% Cumulati\'o Preferred St·ock, 
but • ubJect to the Core:going provisions of this subdh·ision (3), auch dividends. whether in cub, 
property, atoc.lc or Otherwi.se, a.s may be determined (rom time to time_ by- the: Board of Olret\ort. 
rnay be declared, and paid Or Jet apa.rt for payment. upon the Common Stock (rom the remaining 
aurpluJ And/or (ro m the remaining ott profits arising (rom the b~o~ti::eas o( the Company anilabJe 
therefor. 1 

(4) The Company, at ita opt·ion, may redeem the: whole or any part of the: -4~5' Cumulative 
Preferred Stoelc t t any time outatanding, on .any Prdurt<l quarterly dividt.ad date, by payi"g 
tbercfor in cub $110 per ah-are plu,a accrued dividends thereon to the date fixed for suc:h rtdemp­
don (hercia tomelime;a called the "Redemption Price' '). If at any time che Compa.ny alall deter· 
mine to rtdcem leas than the whole of tile:·~~ Cumulative Preferred Stock t.hen outa:tandinJ:, the 
partkulu 4~,r, Cumulative. Preferred Stock to be redttmc:d ahsll be uc.e:ruintd io aucb runner, 
whetber by lot or pro rata, 11 may be provided in the By-Laws of tbe Company or, in the abw.nce 
of tuch provition in the Sy·L&wt. at may be detumintd from time co time by the: .Board o1 Direc. 
ton. At leut thirty and not more than a~ty daya' notice of eury such redemption. specifying the 
time and p*c: of redemption within tht BotooJgh of l.fanhattan, City and State of Ne'" Yorlr, ahall 
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be given to the holde.r.s o£ record of 4}4$"0 Cumulntjve Prefern:.d Stoclc: to be redeemed, by mailing 
such notice to $UCb holdel'$ :;~.t thelr respective addresses a.s the same shall a.ppe.ar on tbe atock 
t~nsfer books of the Company, an~ allO by publishing. such notice at feast once a week in four 
consec:uti\'e weeks in a daily newspaper of gener.~.J drcuha.tion, printed in the English language and 
published in the Borough o[ Manhattan, City and State of New York, the first publication of sueh 
notic.e to be at !east thirty a.nd not more. than sixty days prior to the date specified thcrdn for such 
rcdcmption; provlded, however; anythjng herein to the contrary notwithstanding, that every such 
redemption .shall be had in accordance with all appli.c:able provisions of law. From and after the 
date specified in such notice a.s the date of redemption, unless the Company shall faH to provide, at 
the time and place specified in such notice, sufficient moneys for the payment of t he Redemption 
Price, aU dividends on the 4~,0 Cumulative P(e.ferr~d Stock thereby called for redemption shat1 
eeast to accumulate~ and all rights of the holders thereof 35 stockholders of the Company, except 
the right to receive the Redemption Price, shall cease and terminate. Any 4Yz% Cumulative Pre .. 
ferred Stock so redeemed shall be retired by resolution of the Bo:a.rd of Directors of the Company 
and shalJ not be reis.sued and the authorized amount of 4~,0 Cumulative Pre!erted Stoek shall 
be deemed to be reduced to the extent of the shares thereof so redeemed and retired. Except as 
now or hereafter otherwise provided by law, subject to the express provisions of thi[! subdivision 
{4) , the Board of Directors shall have full power and di.scrction to prescribe and regulate from time 
to time the procedure to be followed in and all other matters concerning the redemption of 4,!1S% 
Cumulative Preferred Stock. 

(S) Each shar-e of stock of the Company of any class from time to time issued and outsmnd.ing 
sha11 have votiog powers of one Yotc.. If at any time accrued divi(lends on t.be 4~fo Cumula· 
tive Preferred Stock shall equal or be in excess of $4.50 for each outstanding share thereof, the 
holders of the 4}1% Cumulative Preferred Stock shaU thereaher a lso have tbe right, voting 
separately as a cla.JSs, at the annual meetings o£ stockholders (provided that the holders of" at 
least a majority oi the 4}4% Cumulative Preferred Stock then outstanding JShaU be pr~~ent in 
person or represented by proxy at such meetings) to elect two members of the Board of Dirc:c· 
tQrJS oi the Company until such time u all such accrued dividends shall have been declared 
and paid or set apart for payment ; provided, however, that immediately ijpon the declaring and 
paying or setting apart (or payme11t oi such accrued dividends .such right shaU cease, subject 
to revestjng in the event accrued dh•idends subsequentl>· shall equa.1 or be in e-xcess of $4.50 
ior each outstanding share of 4}1fo Cumulative Preferred Stock. 

{6) In the event of any voluntary or involuntnry liquidation, dissolution ot winding up of the 
Company, or any distribution o£ a!S.St:t$ other than by way of dividends as above provided, {a) t here 
shall be paid or set apart Ior payment upon the 4}1:% Cumulative Preferred Stock then outst:and· 
ing. an aggregate amount equal to $UO per share, plus: an amount equal to accrued dividends 
cbt.reon to the date of such payment (whether or not the Company shall ha\'e a surplus and/or net 
profits ;Jvailable for dividends). and no more, before any sum or dividend shaU be declared or paid 
or set apart for payment or any assets distributed upon the CommoD Stock, and (b) after the aggre­
s-ate amount payable upon the 4~% Cumulative Preferrtd Stock pursuant to this s~bdivision (6) 
shall have been paid or set apart for payment upon tl1e 4}4,:, Cumulative Preferred Stock then out· 
standing, the rtmaining as.scts of the Company shaH be payable and distributable ratably, and may 
be paid and distributed ratablyJ upon the Common Stock. A merger or consolidation of the Com­
pany shall no·t be dc.emed co be a liquid::ttion, dlssolu.tion or winding up o£ the Company or o. dis­
tribution of assets, nor shall a purchase by the Company of shares of its capital stock if made out of 
surplus or ntt profits odsing lrom the business of t he Company, be deemed to be o dist'rlbution of 
Msets within the me3:ning of this Article. 

(7) No me~r of the Company .into any other oorporation or corpo,..tions and no merger of 
any other corporatio.n or corporations into the Company and no consolidation of the Company with 
any other corporation or corporations shall be had unless a majority in interest of each class of 
$tockholders having voting powers (or such larger amount or percentage in intere.st of each such 
class :u may bt require:d by law) .shall vote in (avor thtreof at a :meeting of the stockholdera duly 
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callcd for the purpose; provided, however, thou no suc.h merger or con.solidation shall be had with­
out complying in addition with aU applicable provisions of law. 

(8) The term ''acaued dividends .. whenever ~used here-in with rc:fercnce to the 4~% Cumula· 
tlve Preferred Stock, shall me3n an amo.unt in caah at the rate of $4.50 per share per annum !rorn 
May 1, 1940, to the date in question, leSi the aggregate amount of aH cash dividends declared, and 
paid or Set apart for p.aymcnt, upon such 4~9'o Cumulative Preferred Stock. 

{9) The term "dividend in stock" shall be deemed to mean (a} a dividend declared a.fter May 
J, 1940 payable in Common· Stock, (b) a change a fter May 1, 1940 of the number o! shares oC 
Common Stock held by each bolder of Co1nmon Stock lnto a greater n.umbe.r of shares of Cornman 
Stock, (c) Common Stock issued or sold after May 1. 1940 to holders of Common Stock jn lieu of 
the whole or •ny p•rt of• cash dividend p•yable to the holders of Common Stock and/or (d) Com· 
mon Stock issued or sold after May 1, 1940 to -boldera of Common Stoclc contemporaneously or sub· 
stantially contemporaneously with the declaration of n e~sh dividend upon the Common Stock. to 
the extent that the number of share.s of Common Stock so issued or lOid are deemed paid tor (i) by 
any part or aU of such cash dividend or (ii) by an amount not exceeding the amount of .such cash 
dividend. 

{b) Each share of 7% Cumulative Preferred Stock o£ the Company outstanding on the date on 
which the CertJ6c::ate of Amendment setting forth this ounendment ls filed in the office of the Sccreta·ry 
of State, together with aJI accumulated and unpaid dividends ac<lrued and in arrears thereon as of said 
~ate, is hereby changed into one share of 4}S~ Cumulative Preferred Stock aod eight shares of- Com· 
mon Stock of the Company, and upon the filing of such Certificate of Amendment each holdt.r o{ record 
of sh3J'es oi 7% Cumulative Preierred Stock on the date of such filing shall forthwith be and become 
the holder ol record of the number of shares of 4}4% Cumulative Preferred Stock a.nd of Common 
Stock to whic-h he is entitled under this amendment, but shall be entitled to certificates for such shares 
of 4,0?'¢ Cumulative Preferred Stock and of Common Stock only upon surrender of his certificate or 
certific-ates. for 79'o Cumulative Preferred Stock. 

(c) The total authorized n~rnbcr~of shares oi Common StOck is hereby increased from J,COO,OOO 
to 3~36,132 by changing- each share of Class A Stock of the Company auth.or i~ed but not issue(! on the 
date on which the Certificate· of Amendm-ent setting forth this amendment is fi led in the office of the 
Secretary of State. into one share of authorized Common St.ock of the Compaoy. 

(d) Each share of CJass A Stock o£ the Company issued and outstanding on the date on which lhe 
Certificate o{ A-mendment setting forth this amendment is filed in the office of the Secretary o£ Stale 
is hereby changed into four ·sharts of Common Stock of the Company and upon the filing of such Cc.rtifi­
eate oi Amendment each holder of record of shares of Class A Stock on the date of such filing shall 
forthwich be and become the holdcr of record of tlte number o! 5hares of Common Stoc:k to whic:h he Is 
e.ntitJcd under thjs amendment, but shnll be entitled to a ccrtificat6 or certificates [or such shares of 
.COmmon Stock only upon surrender of his certificate or certificates for C1us A Stock. 

{e) All of the shares of Common Stock into which outstanding shares of 7% Cumulative ·pr-eferred 
Stock or Class A Stock shall be changed, as hereinabove provided, shall be fully paid and ncm·as.sessable. 
Such change of outstanding shares of 7% Cumulative Preferred Stock into shares of 4~% Cum.ulatjve 
Preferred Stock and oi Comnton Stock and ~uch change of outstanding shares o£ Clau A Stock into 
shares of Common Stock shall not have the effect of capitalizing nor of tr:ansfening to the s tated capital 
of the Comp;my any o[ the aurplus oC the Company; and the amount of capital repre.sented by the shares 
of Common Stock to be outstanding upon the filing of lhe Certificate of Amendn1ent setting forth this 
amendment in the office o£ the Secretary o'f State shaU he $1,285_,236. 

It is further proposed to strike out Article Ninth of the Certificate of Incorporation, which relates 
to the Cla$S A Stock Subscription Warrants (whioh beeame 'VOid on July 1. 1932), and to re-number 
.Article Tenth thereof so ihat it wiU be Article Ninth and eha.U be and read as folfows ; 

NINTU : Any meeting or me«! dogs of c.:he stockholders. o( the Campany may be held at its principal 
office in the State of New Jersey or, outside the: Sta te o£ New Jersey, at the principal office oi the Com· 
pany in the Borougb of Manhattan, City and State of New York. 

IS 
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I. Did you file a N. Y. State return for 19381 19391 
2.. U so, rift IIQJI addrcsa other thaD that done used oa aucb rctums 

0 0 0 •• 0 •• 0 0 •• 0 ••• 0 •••• 0 ••••••••• 0 ••• 0 0 ••• 0 0 0. 0. 0 0 0 •• 0 ••• 0 ••••• 0. 

3. II 110 rctum for 1939 wu filed, slate rta10111 ... . ............ .. 

not married, were 7011 your wablc ,._ 
of a f~1 .•...•..... If ~ ~-········· · · · · · · · ···· ·· ·· 

• 0. 0 ••• 0 •• 0 •••••• 0. 0 0 •• 0 ••• 0 0 ••• 0 •••••• 0 ••• 0 •••• 0. 0 ••••• • • 0 •••• 

t •••• 0 ••• ••••• 0. 0. 0 ••••••• 0. 0 ••• 0 •• 0 0. 0 ••••• ,..,. 0 • • 0 ••••• •• •• ,. • 

~ •. ·w~ ·;.;,; -~i;.i -~ ·.;~ ·.:..iu; ·;.;,;; '.:..ii~ · <~ '&.;;b:.:.ii · ~ 
1&1 )'Oar taxable ya.r?. 9.4~ .................................. . 

8. How IIWI)' dcpcndent pcr1001 (other Ibm btitband or wlf!l) 
aadcr claht«D :ran of -.e. or 'D'"hllt or pb,sically clefedlft, 
were reczm.., their ....., support from JGa durin; )'OIIr taDIIIe 

l: 4a. If 10, atate name of )lOW' wlfej_or hushaod) ... 8 ........... _ 
111 4 ,.,.tt.CD..ttll4~ fT•'-'~ .. o."::: ......... .. 
0 5. Did your wife (or buabed) ban aeparatc 1-? .. ~A..t .. 
~ Sa. II so, iJ auch income included ia thio mum? .......... ~ .. 
~ 6. I£ ses-ratc return was Jiled. alve address oa such rctum ...... : . -~ 
1&1 
a:: 

Dated ll!lhLiJI•---AIIdl)" 0''------------- 1941 
[201] 

-~-~~ 

year l ....... . ..................... . ........ . ............. .. . . 
9. What It the rclatioathlp to 7od of the dcpcadelu ~ fot 

whose aupport )"011 dalm cxeasptioa aadcr o-tloaa 7 aad 81' 
0 0 0 •••••••••• 0 0 0 ••• 0 0 ••• 0. 0 ••••••• 0 •••••••••• 0 ••••••• 0 •••• 0 •••• 

10. If )"Our alatal With respect to Q~~ 4-1-8 chuged durfN' 
the )-ear, alate the date ancl altun of auch chanse ......... , ....... 

------------~,.,.w,nwo;~.~ .. ~,-----~-----
[1940] 

.... 

r .. 

\ 

• 



--
• 

, Porm 201. Pq• 4 of ll•IDDI ·I RBTtJilN OF NBT CAPITAL GAIN SUBJECT TO NBT CAPITAL GAIN TAX 'i SCHBDULB B,-.OAINS AND LOSSBS PROM SALBS OR BXCHANOES OP STOCitS BONDS, LANDS, BUILDINOS, AND OTHBR PROPBRTY-(S..laotraoclu SoWut-8). 
] Include aU property 1old or exchaqed, uoopt stock in trade, or propuzy includible In inventory, or property held primarily for aala to --~ lA tho on!laa17 counc of tiMe • 
:; business, or land or depreciable property used lA buslneso. Loota throua:h -.ultleo claimed to be worthleu are to be reponed bere. " • Eaob truJoetloo muot be computed aeparately. M to proper~)' acquired prior to January I, 1919, In the cue of an actual rln, liSt COlt or Jantllt7 I, 1919 n lue, whlebnw It 
'lill hla:htr; Ill the cut of an actual lon , use cost or Janua17 I, 1919 Yalue, whichever 11 lower; If the 1aleo price !aUt between co1t an January I, 1919 value, report neither piA aor to.. l,.l- Where the tecurltito 1old were owned Jointly or lA eommon with others 01 where an Interest In a a:roup, pool, l)'ndlc:ate, or joint venture 1VU held, a pa~thlp rtllltD miDt Ill lied. 
1: Th ht f ch ch I ' be ed ' the 'nd' 'd I enb' l loss • 

e I reo .. IU omt owner. etc .. must reoort 1ft I IVl ua r~m u partn IP ptn or 
I. . z. 3. 4 • 5. 6. 7. II. ~-J.~ 

t;i 
-li 

~] 
i-ll 
t;~ 

·~ !~ 

DUCUPTION OP Szl;11utu& 01 Pl07DTY 

No. or 
SBAIIU 

AWOOIIT 
OP BoNDI 

DAn S.u&s PIUCII AcoOlU'> 

-~. 
·--

. 

V.u.U& ON DUUCJATION CoST oa Omn J ANOAIY I, 1919 A I ""-"tl tJr BASn (If «X::"4 ,.Wr AUocmblt 1 do) 

. . 
-

-
--- -~IJ 

.!:[ 
l! -. 
.:l _,. ....... 
... -! - -• 

·-I. If you were a member of a partnenhip, include here your distributive share o( uct capital a:ain (or loss) of partcerabip u reported at Item 4, c:clumo 6, pace 1 of partnership return .................................................................. ... ......................... : .... 
2. Totals ••••••• • •••••• •••• ••••• 0 ••••••• 0. 0 0 ••••••• ••••••• 0 ••••••••••• 0 •••• 0 •••••••• 0 •• 0 •••••••••• 0 .............................. 0. 0 •••••••••••• 

3. Net capital pin ( e:xc:us of c:chnnn 8 over c:clumn 9). t:!nter at Item 36 below ........................................................ .. ....... 

G.wf Lott 

It It: 

- ~ 

-
-

-
. 

. • -
-

It - ,_ 
t x xxx XX If 1toelc dividends or stock riahts were received or ttock rlahts exercised during the period of ownerohip with respect to anr ol the stocks oold, state wholhor cool and janua17 .1, 9.!1 1919 value (i! acquired prior to January 1, 1919) were properly acijustcd ............. · .. • .... , .. • .. · ........ · .... " .... " " ....................... "· .. "·" • "· "·" "·" tf lli! If property sold .. -as acquired prior to January I, 1919, •ubmit statement •howiq (a) oririm.l purchase price; (b) permanent improvemmts 1incc purchtoe; (c) depreciation aince :cg- ~ 

purchase; (d) cxchtnge wlue January I. J9t9; (c) pennanent improvements smce Januuy lo~l919; (0 dcpreeiotion •inu ,Tanuory I, 1919. ~ !. !I CALCULATION OF NET CAPITAL GAIN TAX _fils 
36. Net c:apital pin (Item ~ehtdulo E above) ............ 4: - 3Ca. Tax at 1% (Fim $1,000 of Item 33) ................ . :tli~ 37. Less capital deductions (Submit dctaUs) .................. 33b. Tax at 1~% (2nd and 3rd $1,000 of Item 38) ...... ~-~ l . 

=ti~: 
37a. Bai>Mc ••••••••••••••••••••••• 0 •••••••••••••••••• • ' •• •• f: - - 3Bc. Tax at 2% (4th and Sth $1,000 of Item 38) ......... 
Jib. Balance of pet$0nal exemption not deducted Ill {!:: ~~ .. ... 38d. Tax at 2~% (6th and 7th $1,000 or Item 38) ...... IL I·: r

1 
r - I lt 38. Amount 1ubjeet to Net Capital Gain TL'< ................. ~ - 38e. Tax at 3% (8th and 9th $1,000 or Ikm 38) ........ --~tlr-38£. Tax at 3~% (AU over $9,000 of Item 38) .......... 

iiJg 
Thll •P•ct for of}ict IUt o•l:t 39. Net Capital Gain Ta>r. (Total of Items 38a to 38! 

~ 

J\ VUITED 1\'! 
incl.) t:!nter Item 39 on P"lr• I, Iwn 19a . .•• .. ••. 

Jl .. , , . 



IMPOitTAHT 
Pine ...... lui ._ ..-.u,. U ... - ID- ... .-., .... _, 6criot ...... .-1 I 11 will .. 1 • .. ..w.....,... pu.,_.- .. -'F•u ,.., 

A. WHO II1JST ...U. A aB1111.N 
I. A ret11111 IDIIII be IUde U die IDeal of the ~ ._,. ... 

capilal pill (.w-t H!Ctke for capilli louel) fr- ._ 
oourca deltfed, bolla froiD wilble and wltbout Jhc Stale of New 
Yorll. is $5,000 or -· ..,. If Jhe total of Jhc Del ._ ud 
11ct capital ~ ..,ala or cxaedl :-

(a) ' 11000 i f -mal, or married ud 1101 IIWII willa 
W\fC (01" lmohencl) duriDI Jhc -n laable ,--: 

(b) $l,500 If married and IIW!r wilb wife (« bulbud) 
duriDI the Clllire taxable year; 

(c) The peNOII&I aanptlaa allowable If IIUipoJe1" wu 
married and Jiyin& with wlfe (or huabuld) durin( 
ooly r." of Jhc taxable )'Car; (See parqrapb 4 below • 

2. If Jhc aarqaJC of tbe combined ad iDcome and aet capiJal 
pin of hUJbancl ADd wife Is $2,500 or oYer. or if the ...,..ate 
of tMir 0001binecl 1('1"011 income ud capital plo (.w-t cleduc· 
tion for capital loua) is $5,000 or ovet", incluctm. in each cue 
the earnings o f minor children, if their .-rents liave the lepl 
right to the same, all aucb income must be reponed In a joint 
return or in .. .-raiC returns of husband and wife. rn the •bee­
of proof to the contrary. a parmt will be preatDDed to have lbe legal 

Z right to the earnings of a minor and muat include such earninp 
~ In hi• return. 

5 3. If not living toac!Mr, hUiband and wife must file -rate 
ret'Jrm as single persons. 

4. Additional e:.emptioa u the head of a family or for clepen. 
dents is not to be considered in docldlng whether to make a return. !5 S. A taxp;IJ'er changing his status duriQg the year from that 

0 of resident to nonresident or from that of nonresident to resident :>- must file two "'turns, one for each period, provided the aggrectatt 
of the net income and net capital JrOin from all sourc:es while ~ 0 resident and from toUr< .. within Jhc State while a nooreside!lt ~ equals or exceeds the limitati..,. "'!erred to in paragnpb I above: 

,... or provided the amegate of the gross income and capital ~ 
"" (w•thout deduction for t:Jpit;~l losse') from all sources white a 
IOl rtsi~ent and from sourc.. within the State while a nonresident 
~ is $5.000 or ove-r. !i! B. ACCRUIID OR RBCBJVliD INCOMB 
CZI I. A rct'.lm may be made : 
a:1 (a) On a cash basis; that is. "'JIOI'tiQg income rcceiYed 
1-o and e'1)CDSCS. ete., paid. or. 
Cll (b) On an accrual basis: that is, showiQg income accrued 
1>1 and e•penses, etc., incurred or accrued. ffi In accord with the method of accountin'!; regularlv employed in 

l·oeping bonks, provided such mtthod clearly reAocts true net 
VJ income and n~t capital gain. !ii 2. If the tax.-yer's books a"' net ~~ on the accl"-a) basis, 1-- .-:port should be made on a strictly cash basis, of aU ( income :z: r eceived and expenses paid. mcludin~ income COMtrUetively u re«i•...t. ,,m as bank interest credi'ed hut not withdrawn. or 
~ interest coupons due but not collected even though ouch income 
'"' is not entered on ta:ocpa~·er's beaks. j!l C. PBRIOD 110 BB COVBRBD BY RBTURN 

I . The period covered by the rttum must be plainly stated at 
tho ~-.d of the return. 

2. The r rtum must foe for the cale.ndar year 1940 unle<s tax­
.-yer's books of account were J'<8lllarly cloaed at the end o f some 
month other than December, in which cue the return ahould be 
made for the fiscal year ended when the books ""'"' cloaed. 

3. This form should be uaed for filing a rttum for a fiscal year 
ending in 1941. hv r•rrccting the dates at the head of the return 
and In the cxrtlfication. 

D. PBRSONAL BXHMPTIONS 
I. The personal or family exemption must be aupponed by 

answers to questions 4 to 10. 
A single persoo or a married person not liviQg with husbaod 

• wife ..,.... • ..n .....W. ,_,. ~ c1a1a1 a .--1 •-::;:•f fl.OOO.. A~ wloo d~ lhC Cllllte IUallle ,_,. - head of • ~.or a hlaaband U.S wife UW. tGPtlilr ....... Jhe eatln laxablc ~-. ud AIUII • joint retunl of .._ ..., claim .., exaptioD ol fZ,SOO. Jl buobancl and wife lie 
.... ra ... --. .. penaaal exemptlaa may be taka "' eldlcr 
Dl' diYicled bda- ....._ 

A .,_. of a faall7" Ia u lndiYidtal who ~ ~ and 
anaintaina u ..:..= llllit- .. _.des ... , liodlrilaab who 
an doNI~ witb him "" biQIICI l'l'lationohlp, rclatioaobip liS' marriap or liS' adoplicn. and whole risht to exerc:be fllllll.r 
coatrol and proriclo for !hose clcpeiodent IDdividuala Ia buecl liJIOD 
- mont or lepl obllptiaa. 

Aa addilioaal allowuc:e of tiOO _,. be dalaoed f« eadl 
,...-. (ocher thaD buobuld or wife) tmcler 18 :ran of ap, or 
WllP"!Ne of ldf auppon becaUM -117 ar DbnicallY defectiw. recaviltc hia or her chief -n from tfle - tupaycr. 1lUa 
allo- c:aa be daimed only liS' the person who pr01Ncltt the 
dlief support and cannot be diviaed between two Individuals. 

As to aoy of the exemptions abo•e atated. If the atatus of Jhc 
~r dwures during his taxable year, such exemptions sba1l 
be apportioaecf In ~Ciaacx with the number o f montha betore and illter s:o:h change. 

B. NON-TAXABLB JNCOMB 
The following classea o f income are exempt from taxation aDd 

muat be entered in Scl>edale D, - · 3 o f tbe return : I. lntereot oo boads or other obliptions cf the Unl~d States. 
2. IJ)terest on bonds or other o!lliptiona of Jhc State of New 

Yo ric or of any municipal coryoration or political subdlvialon of 
the State o f New York (hut mterest on the obligations of oJhcr 
atates and their political subdivi•ions Is tax.tble). 

3. Gifu, and money and property aequired .under a witt or by 
inheritance (but the income deriYcd therefrom must be Included in 
grou income). Bon:11ts or other compensatioa received in con­
sideration for servic:es rendered are. however. -.bte. 

4. ~ amount received from accident and health insurance and 
under Workmen's ComR""sation Aets and the amount of uy 
c!ama~~ts "'eeiYed by auit cr agreement oo account o f personal 
inJuries or sickness. H owever, compensation which Is ~id by an 
emplaycr to an employee duriQg a period of oickneu " taxable. 

5. Pensioos (otber than thme opeclfically cempt aDder tbe 
law) must be "'paned when they exceed the aggregate of contri­
butions made by the ta-ycr toward Jhc pensions. 

6. Proceeds of life insurance policies and cootracts paid on 
the death of the insured to individual beneficiaries (but Jhc incon:e 
therefrom muot lie "'ported) , 

P. RBTURNS1 WHBN AND WHERB TO BB PILBD 
1. Offic:es a"' located a t the lotlowina pbc:es: 

MAIN OPFICB 
AI.....,: State O!l'>ee Duilding 

DISTRJC'J' OFFICES 
Albany : State Oflioe Building . 
Now York City: Stat• Ollic:e Building, tO Cent"' Street 
Brooklyn: 320 Sehcrmtrhom Street 
Bd'alo: State Ofrl(;t BuitdiQg, Niagara Square 
R ...... oter: SS Broad Street 
SyraCON: 236 West Genesee Street um.: 200 Oriskany Street. East 

2. A r rtum may be filed at any of the offic8 above listed. 
3. H this "'tum is for the calendar year 1940, it should M filed 

on or befo"' April IS 1941. U the "'turn is for a periatl other 
than a calenrlar year, ft sho11ld foe filed o~ or before the ISth day 
of the fourth month followin'{ l~e dote o f such period. 

G. PBNALTIBS 
The law imposes severe penalties for faillnc to make a retum, 

or to pav tlo• ta~ whe-1 """· or for mak!Qg a false or fraudulent 
return. or for making a false certificatiaa. 

TAXES TO DB PA.'D-SPBOFIC INSTRUcnONS, OONCBRN~NO ITEMS Ill, 19, 19. AND 19b OP PAOB I. 
1. NORMAL TAX ••r k paid In t 'WO lnt lt lhnn11" oac· .. llf t t d111a of 6lla1 u d ope ... aJf 1. Jhtrt o f norm•l ~~~ ate 2 ptT cent on tM fint tt.OOO; .t pn f"ft.t w!t•ln two CDOott.&, J NIT CAPITAL OA.rN TAX • 01 the ~d and \bird Sl~.OOO: 4 Ptr «fit on the fourth tnd IUtll Sl,OOOi 1 C- -.JtaJ c;,t 1 ud j....,.. 1 ,_ 001 10 be lodlldcd fa &k co.o\llatf• et s l>f'" t'fttt on the 1i.xt• ana tcTmth Sl .OOO: 6 pu ce:at oa tiM cll ht'- ana •1 ... " d -•·•I "-- onu1 . c "I'" ~~c.) ahu• t l.OOO. and 7 pe:r uat 011 all ~nr 19.000 of Dd lnoo.c, leu tM: f'ltt n~c. aatu 'rEi ll ••~ •- D nta~ ... 1 " Jlef'N••I oaa~ u eoaP'Okd 11 Jtca u pqr: 1 Lt ._.,.,.... .,_. net tt ,. C081PUted ~ntelr. 2 U t\e: tupaytt tk«e i- lnlltall•ut mrtlaod of pe)'lftnn f'Kh lniUII• 2. "tu. 011 ad caDI&a pia '- to be c:oa"'td ~tel, M ,_.. • .... ' t ut be • • (d •"en due. lf an• lan•Dmf'!"'l b nn1 tO ••14 th entire •~• , .... , canW '- ,... 1, to a.. ,.ld •• tM au~c U.C ... Itt tM -_,n\ • . ...-IU •- d 1m--•1 1 d 11 11 •- 1 ___. ntannn u •'- ao,..,• l tn . Penoall at~~ptloa -'.tl aot M .Uo.el • 1•ncc of tax • vn.v..e oc PJ'C'Q. ' '''{ ao pn'lt t a • - '"~ ap.fatt pe1 ca11!ta1 ,.,. "'('lllf1 to We nteftt tlwlt ti.e .Uowa\ le.. .,.e11Dtl.,.. )o"a lharc to reftlyt notice of tbe Jmo•1nt "' t"e lntt•lhnmt W"lrl Dtlt r.Jieft ooee4 ... Dft lntMie •• bJff'l to n0t'l8•1 tu. fs-t lnlfr"D .. tlo!t"-Schdub 1). Ute taxpa,.er froal th.e ntea~ity of p•ylnl dae lutallcac:at wllea due. 4~ UNINOORPOitATIID I UIIN'Iltl TAX 

2. BMBllOBNCY TAX 1f .,_. lllCOIIIe tro• bul"'~ carrltd: .a Ia Ntw Yot'k State ':OIIItr:f 1n , ,tdidn't 10 tt.e ,.A..,..al tn: ~., tmefl'lll"'1 tn of •• ,., otnt on ~ to • • "' tM a 110.000, or It , ... nd I~ f.-. fCV'It ,...,.. ...... " t. l•P"f'd. Tk ••trnnCY tu ' • \Utd on tM -. tttt fna.• l J.OOO (f1r • prout• pert t~nof fer • ~ an. ••n twd" ........ , . u co•puted &or "'..,1 tn ~ .,,.,.,....... cx~ptlou .,. adowed "'U:• ..wldoaal ,......, '~' oe ,..,. 112 a iMI attrd. te tW. ntetw.. ,..Int i ttC1 iaeo.t I• ~ .. ttlc ... ,~ ua. "ne tu II to N ~,.eN " p.,.. 101 •41 , .. ....a\_ .... II t. .. n.. .... _ - ..., M poW !. loll u t1.o ol 6llq of "'""" w Jo --.. - I of •- JOI, ,. loo ..W Ia loll ot- ot Allq of-

( 

• 



• 
< FORM 2101-SPECIFIC INSTRUCTIONS, CONCERNING PAGE 2 4 

Sont TN fellowlaa laWratdou an auakftd te 4q11 3 d wh~ tN h•• el t1to1 "'ura. .1. 

INSTRUCTION 21 - INCOMB PROM or aood> oold" aod 1- all ""'...J::::"' ca· ll•fOI"• ~t,r[tlotl";: ·~.:••.., "'''"'"· Sec 
PBRSONA L SBRVICBS~.IALAIUBS, =~~~~or "otki dod ... l•il.-.:!:".! ...... -~;.."-a:;fc.IM*. _. .... , 
WAGB!I, PBB!I, COMMl!I!IION!I, ,,.. 1.-ICool .t hliotu: s. ... kbtd of_. .. ,... ... "' • d...rft., -- "' •••· u you 
BONVSBS, BTC.. dMlt Ia or kf.d ot wnka redned aad • lif'W I'WNN « oed.!:IJ; ....-.... ot r,•t~IOft.J r.~· 

"-lkpon --~~ <"~ .. ~~ ......... •~ .. rE_~ ::_:-~~,Jt:..}ac1!:n. ~~ ~ ;~wul~,~~ ;:~ ~~~ .. •r.o~ ·~.:"'.-Juc~ -n,.~.:!t':! 
.,, r••· ro•r . , ' or ·- • ~ -..- ~ · • dfpndari!IH\. Md otllcr u~...._ dhtfltt ac only 
".•• •'"' d114 froa t.ac~ ~ u, • • ~atc4 ,,,.. S-1~.~.., #} ,...dJ ..U: J?o ooe lntlade clllo ,.,.. auriMud 10 , .... potriou ,, till• bl.alldinr 
IUM r~er, whb tltc: ecc:vprarton or po~.h,_ • • C'Oet of tMMi.oeu C"qllt,..au or fum.nu~. u,ftdi~ wllk\ wu nlll.H or \lwd for bwh:tftl P"ttpoea. 
tbe •plo)'tt • naftK and aGdt~ tvra for..r::Jneot uapro'WftDC:IIb •• proprt't,, or 

INSTRUCfiON 2Z - INCOMB PROM = !.. ,:::-~..,.•":"..: .... ~.·~~·~·..:.:: INSTRUCTION 27-28 
INTBRBST ltn. u.-s-.,~$. ~~~.: no not ckcNn wa, .., c.J:;.ru .~~~ ,!N,1:~ ~:::' ~~:~o=~ ::; 

Repor-t aw,. all lrutrut rf'CC'iud (or accroc4) •tc" lor rou~ own Mnic:a ~r a«'rica of ,our ••a.c tnorol•lq uPhal .... t-. and t~J tliloN ln.-oJ•· 
cturlna ••e yur c:xt9t ftontuAblc tattrut u femily u.a.Jua tllac: itc:•• arc 1:adi:Hkd •• lntOtac tn1 ooa•caplt&l uect-. Cafu and to•-"" fro:~~ th«" 
allowa In IMinxtlon ~ IHlfC l of ln.ttnctloas. •t ltun ll of de rcton, or nporttd in • ~rate .ale or e~tU~ of caphal UMtt mu•t W r~rtr-d 

rctof'D.. ud • DO( de-duc-t an.y wi~nw-d of In Sdttdule ~:: .... .,..... .. 1 for putpoHI or lile- Net 
INSTRUCfiON 23 - INCOMB PROM o•ofiu. Caoltol c;alo au. Co u or 1 ..... ''"'•• !root 

DIVJDBNOS Ju,. 14.-Ji',.,.r /Or basiat'u ,,.,,,,: Do not tnnu.nlon• lnvol•ln.J .on-ctph:al ._..~u. wbt'1br 
lothadoe tbc: rntal nluc of bbtldlnc own~ by yn throu1h Mle or t"ICC:hnlt. or Othtrwl~. mu•t be 

Rcport all dl•ldlfnd• rccci•td In c .. t. from co,... unka Ute tmt it included tn "Income: from rc:naa" t DPf'01'lcd by a tthcdulc a nacbcd to ••c f(tun·l in 
poratc ••ode 1nd d1YidC'.,d.t retcind tn property, . , Sc:bcclult D of eM Tttum. w•rch fl'lfOrDittlon •lmllar to thlt' ~ulrc:•l b) 
••<<Pt true •todc dtvldtndt. Tlltc lair n~.&rltC't nlut .,_ ......... 1 ~ ' t bo 1 •·-1 •-
of auch pro~rty tor Krip) wbcn 1u~c<'* to your ru,. I S.-l•tnt#l o• bw$i•tu i•l,.tt~M~-' •• ~uuu c ~. •••c: :t... mut I ""'· _. •u rtHI31 U'liT 

d I ·•- I·' •- 01 'd ... _ tJIArr1: 0,~ rt o.oly intC'tut -:d or · -rued on "P:Orttd II ltfiD n, P'l" z, t.nd Jona 0.1 heru C'manc and control ~u u - report .,, C'n- ...,......, r- _ ..._ Jl ... ,... z 
~ld In cbc ttod' of tile eor[IOr•t1on dcckr1n1 1uth buslneq 1n<kbccdnr:u to otMrs. Do noc intluck "" • 
dh•idendt (true 11ock d'vldend,t) dould not be inttra t on YOI.n capital invcttm:cnc in or adnnClft INSTRUCTION 29--0THBR lNCOMB 
Included. flh•ldtnd• nccind from SH:nonal Mrvkt to I~ butincu , 
corporadoru muu bt- lnc.ludcd in crou income. Itt"'' 16.-T.....-.:-l: Do not lnHuU incvrae taxc-

or I U<:UCQmt. lor loc:aJ imptoveusenta of a kind 
INSTRUCfiON 24 - INCOMB FROM •cndlna to in"cc'!< thr vatu• or tbe prop .. ty ... 

PARTNeRSHIPS, SSTATBS AND ..... d. •• for pavmli etc. 
TRUSTS Iu• J1_-D,.prtci•tio,. 0ttd dtllttiott. Report 

here:: 
h) Report your tbtrt (whether dlstributrd or 

not) or the- income of the utatt or tnnt, ot of (a) A ru.aontble allowanC"C Cor exh•u.sdon, wur1 
1ht ntt lncont~ ~qr Jo••> of the partnenh11,, •yndi· t('at and oblolqcc-nt-c durinr the perlf)d eovereo 

I I I 'I' r. .tb.r t•• •!1: ttl br thla return to the extena not off~t bv rcptlr1, 
u e, noo • or o nt v 1 u • 11 r: r~ltumcnt• ~. r loo ... clat'mcol u dcdu'ctiono In a a nt or capltal louct. ltcpott dlttrlbut vc are . 
of net caril•l .J•In tor 1(1~1) o f l'llrtnutb p, ttndl· th • return. ( ~stri«ed to pr._,,,, th" lncom• 
rate, p0o or Joint venture 11 JIC'"' 1 of Schedule from whic.h lt to be included Ia _.,.u lneomr.) 
£ on PIIC • · H the aceounl nc perJod of the (b) Any daim lor depktloo ot ml.,u, oU and 
putuetthl11 or the C'llllte or ltutt dlfl'c:rt from tbo I(Jt wcth or timber Iandt. 

l~rlod tovtl'<d hy lhia l'f1Um, ttf!Otl your abate Do not claim del'l~iat1on lor a rticle. th•t )ue 
or the ttcountlnll period of the partncrahlp or been fntluded in )·our invc-acory. 

ef.tatc or uuu wblcb cr1dcd durlnr )'Our tauble Tbc amou.nt claimed for ckprttiatioo •bould be 
)'Cilr. b.Hd on tome •I'IPrOvt-d a«ounrina method and 

(b) U )'OU ~lvcd a aaluy from a putnuahlp taken •l"aina:t the eon of the propcrty, or. if 
In adilhi011 to the amount tqtoerted In tblt Item, acquired prior to ]ant;U.ry I, 1919, iu fair m•r'bt 
report 1utll a&luy at hem 21. yafuc u of t'*t date. {.For ddinltlon o( "eo1l" 
INSTRUCfiON 25 - INCOMB {OR arclloaulatlono.) 

LOSS~ F Ro u BUSINESS OR PRO· l t C"M 18.-Li~ttu.r, otltl'r tlltn eof'it•l IOIIU, ..rJJ 
m com'~"t•t~d fiJI ;,.,vrotfu: Lotld rrora .. tu or 

FBSS ON [INCLUDING PARMING) ""''",.. of .. ,;,ol ....u ohowd be cntc,.d in 
Scbcdu.Jc E o( return. Scht'duto A, paac: J, Mould be r;om.plcttd bt-lc:~re 

rrucrinr any amount " hem 2S, pqe 2. J.ad.i· 11,.., 19.-Bod clcbu; Report bcf'<' debu wllic:h 
vldu1lt hnlnt r.vtra1 bu•lneue• abo~o~.ld s:ubmit a Y.O.a l~ottrt .. dne4 to be wonlalus aqd charatd off 
~rate M'htdu e {or tel~ buainu. in the Nme durillf tile year. or a rt:ason.a.blc: a lidition 10 a 
form at Schtdule A, and allould mtt1" llte combined rncne lor bad dcbta. Sbow in S<:btdlille I on ,.l't' 
tocal net lnc"Omc. (or lou) otbt:r tbn cq~hal rain• l of lhe «turo tbe )'t:&n whm the- dtbu now 
or lon« at htm lJ. Pllt z:, or tbc return. •ritten ofr we~ C'rt:atcd. &Ad Mw they wc:rc: aattr· 

Report t1 Sc-hedule .-\ income (or lou) otk.c.r t.ained to be w-ort.lllea. 
1ba.11 c.aphal a•in1 or 1os~ ftom bu,.lnus of any Bad debt• aris.ina out of pertonal lo.u &ltould 
kind owntd a.nd eondu.tttd ' ' rou Of' from any ~ rqM)rtd • t lttm ltd. 
proftlt.iod prKtJ<'C'd on )OUr own accovru, Po not l>d!t• •ri•in& from sales or acrvke• ar-c not 
r(1M)r1 here ulary rttti\"t'd by )"'Ol if rmJ•or~ by ckduc:tib~ tu)lnt the oriai.n.al amount hu brut 
anoahC'rl nor partncr .. lp Jttofiu or diriMncb ftom rf110f'ted •• lncoac:. 
penon• ar•kc corporation"' Corporatioa .. ode which beeamc wortblcu, and 

lndivldtt~h o~atiot: a fann on an lnw~t.ory bondl, ootn.. ckbca.tara or cC'tti&.cat« or indtbted­
and a«ru.al b.ult thould ill In Schedule A ~nd neu witll httt'f'C:It ClOUPGtu Of in r«V•ttrtd form, 
s:uhmit •ucla 01""' tcllcdula at may be rc:quhc:d co not dealt io u , • bo.tiaeu, bvt c:a,.ritd • • !"Wnu.s 
rtftec1 ptopctly tbt tuultt ot t~r opr_ralioA.. In ........ U«TUJ_ftcd. lO he wvrtbfc:N durtnr thC' 
Iin• or otbtt lomu a copy of d~ .. fum .u~clu.lc ta.nblc: Y~!4 art ecuuidered Iotan {rom "Wet o'" 
tt~O.F) fitc:d with the CoJIC'C'tOf' or htt,C'tn.tl RtYC. tx.cbn,~a • nd are to be ~ned 1ft Sthedulc: E 
nue ror llfdctal ~ntomc: tax purpo;n wUI be teo of return. 
< .. ted. (•dividu•l• rt\"ducti,< 1" 10' !" ' otrictly INSTRUCTION 26 INCO" B FRO" 
~"111. b.l• • may UJC farm 5c:hcdult Form 207, p - ~~ . on 
•c:~ute bltnl(. which wnt be furni•ilcd u~n aprh~ RENTS AND ROYALTIES 
cation. Th• net ln<omc Cor lo") oU•er ""n l!-L .... 

e&J,itAI aaint or lo~ <om(lutcd on tny IC'bed• .;x:at. w.e 8, p.qe J, thould be C'Omf\lettd berorc 
ule tO PIC'IIared Mould be c:nttl'cd a t Item 25. eattrinc •nr amount at hun. 26! rate 2. 
"'fe , l'lr tltoe kturn A'"o""' •I r,.,.t: Include •n mcomc: frOm rcntl 

n 6mn1 fn ~htdUie A 0., P"':t .1 the roUowlnc any a.mo~:~tu dlfdU(te:d by rou .•t,ltaD u. Sth~lule 
•P"illc inuruetfon• •honld he obwrvtdt A. •• abc, r91~ value o bu~ld1n1 owt1cd by )'Ou 

and e«.urued by you lor bus.1nus r~urpolott. 
Scuc.Dl'l.l A If you a.eceptcd crops or ather rttOJ)trt)' in lieu 

t )'t'OMI n uw Jlanrwu'"' : In r-cM»rHnt intome of eaah rent;. ~rt the income u chouah 1k 
from a ptOrc:t~lon, di•rcaard the t(~cdYic of ''co.tt rffll had bnn raid in cub, 

Amount• rcC'ctvcd In p•ymc-nt or saceount* llf'"C'o 
vloudy wtiHcn oif • • wortbltu or AUf othn htr'nA 
or Income. not mentioned '" thCM ru~uucHutlll 
•IIMiuJd be lndudfll Mtt (uupt ucmpc lu<"'me), 

INSTRUCfiON JI--CBNBRAL DSOUC· 
TIO!'IS 

I. (•) l,.ttrtll "" ,.,1""'' l11d4•btl'lt"rll: Rcpon 
hen lmcrtu p•lf or •«tu_ed on t)C'uon~~ol Indebted· 
nt•r. •• dlllln~u •hed from. bu•incs.t h~t.lcl•tctln6.!1. 
wh cb thould c rcal0t1(d u1 ll(rn 15, ::;.cb .. ·dule: /\, 
Ot' hem le), chcdulc ». 

(b) Tun Cl" rtol N(l,rtt,v: Report htrc nil 
ta~e• Ull011. rta\ prortrty t;cCeflt taJC('II, or iii"M'!l..l• 
l'ltnta for IOCill mproVtl'tltlllll O( a kin(! lt.IHiiiiJ l() 
increa.te tbe value or tllr: prol•ctt~ al'.•t!IK'II. a11t.l 
e.xctpt tho• deducted at I~em (i , ~chcdulc- /\, 

{t) Otl"r 1urn Do fiOf deduc-e t,.IIC', ; ,,bcrit• 
ance, lelA<)'. IUCC!tlliiO{', tlh and I~COiriO II)CU, 
Tuea 0 11 club dues and otr adml11tluna "'-'>' be: 
<kducted. 

(d) D•J dtbu ; Had debt' arhln« out of pcrtonal 
Joana may be reported he:rt. 

Corporation AtOC:It, wMd1 bec..l!mc wonhltu, and 
bonda, notn, de-bent urea. or cenlficattt of indt'bt~d· 
nc:a.s whh jnttrnt coupoo1 or In re:ai~attt'd form. 
~nalncd to be •'Orthle:u durlnf tbc tualllr 
)~ar are C'O'!~idcrcd louct fron1 '.taJq or U • 
thanrca. .. ar~dl a_rc 10 be reported In Sd1edule E 
of 1hc rctu.m. 

l.. Dtc~unJona eonnt<1td whk tbe produclion of 
C'Xt:mpt 1nt~ ue not allowc.d~ 

). I>Hue1._a at.ould be t:(fllalntd a•,d hcmh:f'd 
in Schedule 1. 

INSTR UCTION 34-CONTRIBUTJONS 
Contribvtiont MouJd be: UJ11ainM ud itt1ni-ted 

In StbcduJe Z. 
RetiOrt here: only contributlon.a made clurina the: 

ta.ub'c )'nr (a) to ,._, Unhcd St Moa. anr ., • ..,., 
tnrhoo. or an'{ ooUdc:a\ 1ubdi•i.Son tllc::rtof, or ro 
chc Diatri<t o Cotum.bia. for uchuh·dr public 
purJ)Oltt. or (b) to an) corporation or tru..~t. O'" 
co1nmunhy e•ttt. fuad. or lo•ad•tion ora~nia.cd a.,.d 
09C1'1ttd nc.ll&4lvdr for r~U,Itlou.t. charitable, ..citn· 
cifit, literary or c:duC'atlOf\tJ pur~. no pan or 
th~ net carnfnn or whlclll inurll'!lo ,., the bc'ntfil of 
anr prince atockllloldcr 01' lndl•1du.AI: C'd to a 
pott or ora•r.llttlon of wAr Vt1"r•n,. or •u._ili•rr 
unha or toe: tl cto tbtrf'Of or,..tuthcd {n tb• Unncd 
State• or any of lb rosw:~~r-~olon• or fd) to a fnltcr• 
n.al llotiet)', order. or u..otiauion

1 
orteratlna under 

the lodac JyAttm II •~Uh con~rl llti iOil~> atll' to bc­
Wof'd C'Xclutlvcl)' J9r rclfsiouJI. charha.hlC', tciC'Utific, 
litera ry, or cduCIIional purpott"~ The dt>dnctiO{t for 
contribution, muat not c·u«d I•• the liiUrrt-a•tf' 
1 S per cc:ut of the lltt 1u:.ble lncorne c-omt•\tted 
whhout the bifntfit or thlt dtductlou. 

INSTRUCfiON-5CHBDULB B. GAIN (OR LOSS) PROM SALE OR I!XCHANGB OF CAPITAL ASSETS 
Oar•:rtt'TtO~J.-"Nc:t .:arhal r•ln" mean• tbt exctta of upital taina over 

cltlltlt.l lo~uJ ~~.nd tat~h• l fStductlon•; 
"CapitAl 1111ln .. n•cauu a :tfll or l'rofh. and ''upleal ION" mrlna lost, result• 

inl' from tbe u lc or uchar•e of ctplttl •~•eta. 
" Capiiai u.cta" rncana • I f'ltOJ~d)' he d by the rupaycr ( whether or not 

connc:c:ted whh hi• trAde or b\ltlneul othc.r 1ha1} " non·uphal atldt'', 
··~~n·t.fl(lital '""eta'' mu,na J.tOCk 1., trade o the taxr,ayer, or proper~)' 

lncludlbltt In hlvcntory. or proJM:ttr. hdd prlnurU,e, lor •• c to cu1tomus. or 
•nd or drrrt"Ciable pr-optrtr. u11ed In the taxpaycr't rude or bu1incu. The 

word• ''Nie or exc:hllrl&t:" indudc (a ) abort ultt (b) fdlure to c:xerd.e 
oNion• (e) rdlremcnt of 4todct, bot~d.t and other c:vldenu or eorporate 
lnrlebtednc~• whh Inter-tit coupon, or In rcahttrcd fonn (4) coflH)rat~ ttock 
wlllch bc-e~~me worthlut, and hond• or oilier t<v1dcnen ot eorpor-ate indtbtt:d· 
nr1a -.:hh lnttrf'al C'OUJIOMf or fn !crt•ttttd rorm cktcnnlntd to ~ worthies. 
•nd charre-d off durlnr the ca:ub t ~car (t) c-omplete or pr rtlal liquidation 
of " corpontlon w·hercby a atodtholdtr rt«l•c:• Hquldalllll' di•Jdend•• 

.. (",phd dtductlon.t" m~ana IUtb ckduc.tlon• •• an: P'I'Ot>«<J' .ttocablc to 
or c:llarruble •••Inn Ul'lllal auc:t• • old or uc.M"It'd· 

Schedule· £ .-.ould eonutn com,,lttc lnronntulon c-nlled for lu ru~ct of 
each ••le or excllanato of ~•11hal aauc. durlna tile tunble yur. H lb.: 
amoun~ t.hown u the ba•l• It other th11, ath!al cot~ ol tht pte>I''""Y "Qr.J or 
txthanrcd, lull detal11 ttt\ill ~ rurniUted rt1;~rdtnr che &CfJUitltlou or the 
prorrcy, 

l the caph:&l Jalnt vu:ttd the capital lonu, a ncl c•rlt•l \lc.ductlona, l~t 
~cha thereof Ia net capitAl ltail\ on ,..hich the ~ax • comt•uu.•d, 

lf the capllat lou ct exceed the capital ' ' ''"• no dutuctlon ot the C':t«•l 
i• •11owcd .,aJnat an' othtt item or lnco•ne 1nd no lax on t\et caphd 111ht 
wiU rc.ault. 

ln eomputlnt the tu on ntt Cltthal IO!Ift, no cumptfon I~ rtrrn.httd unlua 
ne:t Income reported on paae J of tilt r•turn h If'!'" thr\ 1he rttt01'11l 
~'ttmptlon, In whlc.lil U .M the JMOun• of u.tmptfon unutcd rn tompulatlon 
of 1beo nor111al tax mar be- Of'tei a•alnu ntt caplt•l 1a1t,, 

1t the proptrtJ wa1 • cqu.red prior to Janutrr I, 1919, tee Rtf\tlat1on•, 
Art. <491 , 

In c.et"taln otatt whf'fl P!'OPCrt' It uc~n1ed for other propcn,, no r •h1 
or lou t'uuh.a. (See Taa. Law, wctlon• .SU and JSS.) 

L 



FORM 1c* UNITED STATES 
~....:..INDIVIDUAL INCOME AND DEFENSE TAX RmJRN 

..... 
1940 ------....., FOR GlOM INCOMES OF MORE THAN $S,IIIPIOM SW'IBS, WAGES, r--------(Aucltor'• SW.> DMDI!NDS, IHI'I!RI!ST, ANNUITIES. AND FOR INCOMI!S PROM (Do aot- thMt - > OIHI!I SOtJRCa R!GAIDLI!SS 01' AMOUNIS 

• 
For Calendar .Year 1940 

tll61ai,_ .... . , .. . ,., ..... -- •.• lMl 
Tt .. .W ... " Ctlodor tl......., ._ t. ,_ ...... .._ ._ "IS641r "" fiH ............. ,,.. ....... ,.. (Cuhlor'• S.....) 

Caoh-Check-M. 0. 

--(c;.;,..) . ··---···-------··· ~No. INCOME 
I. Salaries and other compeaaticft far~ aervica. v- S:......lo) _______ LJ..!t.).. 
2. DiVidend. .... - .• ---····-····-~·-············----····---····----··-·-·-·······--· __ :.)J. .. 3. Interest on bank depo.ita, no~ mortpaea, etc__........ ------ ·-- ·-4. lnUtat 011 c.orpor .. tion bond.-------·--···---····-·-·-·----·-----·-· _____ ...i3f.A --~ 5. Taxable interest on Government obligatiDJU, m. v- 5d-dulo 8)..... ··-- ·-··- · ____ ....J.!I.,l . 6. Income (or lou) from partnenhipe. ayDdicate., poot.. m . (other than capital pina or loua). (F ...... _ .... __,, 

--···-··--·---··-·----·------7. l~om 6duciariea. v...w.-tooloo!llr-)• . A ,;' ,N. .,.... .... ~..... 1 2 o Qs·c. kv ~...£'"'t- .. --Jt:s-:3. . 8. Renta ana royalae.. v--. C>--.---L -L.-------·--··---·- ... ...l.U.~ 9. Income (or ION) from buoineat or profesoion. v-- D). --·-·-·---------· -··· ·-· 10. (a) Net abort-tam pin from sale or ezchanae cE capital Uleb. "'--F)_·---I (b) Net lone-term pin (or lou) from Mle or euhanse <l capital &Neb. IY-_., fl ____ ··-········---·-· (c) Net gain (or looa) from sale or =banae of property other tbao capiml .... u. v--C)_ --··------II. Other income(mdudinaincome hom annuities). c;sc. .. _,_'l/hd..S..~¢At.L.'ii ' ___ _LQ ____ _ ~ 12. Total income in itema I to II . 0!.- .....,.;.._,._,, ________________ ---·-······- U'..D.
7
i!A..,_ U 

DEDUCTIONS • / 13. Cootributi0111 pU:I. ~--If) ________ . -·-···--·--·-.. ·; t·lf· ~ . H. Interest. (Eop~UoioScW.Iolf) -----··--·----·-· --- -- ·--- ~- · _ 4' 15. Tues •. Cf.orpW.iaScW.Io 
• !¥-J 16. Louea from fire. storm. ahipwreck. or other caaualty, or theft. (Eoqoloialos.w.lolf) _______ ·----·-----·- - --17. Bad clebb. (Eoploi.iaacbodulol!). ___________ ................. _ •• _._ .. ___ .,, ____ .. __ ... _. --·· -··---· ·-

18. Other deductioDI authorized by law. cr.,w.iooSoWoloi:O--.-- ·-·-----· -···---- '.) ') 1 ~~ 19. Tobl ~0111 in itcma 13 to 18 _ _ ........ - ... --···-----·------····---···-- -·-···---.. ···-- -~~~-~ - .'WI 
··-· .. . -- . . .... 

20. Net income (item 12 minua item 19>---····---···-···-····-·--·--···-··---------.. ··-···- ~-
COMPUTATION OP TAX 

21. Net~ (item 20 above) ... ·--- -······· $~Q.:i.. ~~- 28. Normal~ (4% ol item 27). ____ $.1.."-~-. 29. 5urtuODitem24. (S.~:19), ____ 

~ 
. . ,_-~.-•• ...J "'.;, .... ,~ ·I - - . 

30. Total (llaD 28 plua item 29)_ . ____ . CF-&WolooJ-11- cl .A ·- 3 I. Total income tax c- :ro.. I-.... . .. ._ 23. Credit far dependent.. 
;(. 0 Cl ~- - ..,;..J ......... - ..... lkhaolo .. Fl--···· s.LJ-1-5.2 .f . ······ .. !F.!'-~J-3>-- . .. . ...... ~-.... IT . . ---- - - . - 33. - ......... ,...... ~-~ (aurtu net jncome),.~---·-·'"'" ...... $-.SJ:(~.Rt -~-' fiW/IIIII7 • u. "· $ '= 

(AaMlo , ... 1116)........ . .......... •• ;311' &;:;1;;- -· ··--"· '-• --~ -,sl<i'J t· .. , 34. Bela,.. <l income tu c;o- II - - » ooo1 
-~ 

--cs--11). .. ,. ____ ,.··---·····-···---···---- '1-7-1..0. 26, Earned income credit: I . 
~· 3S. 0Jenaetu (IO%<litem31). ca-._ I){J... 

. .... 1..'1!1.$. 1.3 
_ v~ Sdlo'!." ~· ._~e-~ t.!t~-~ ...... 

SS) ·- -· 

27. Balance lllbject to nomiAI t.u..-;;..::: ....... [j_ll~f. lZL 36. Total income and clcfe1110 tua due t19:Z'i~ lJ ,_,.,.. .... SsJ I . •• 

3 

NOrL_ ...... ___ .. ~ ........ .... -...-o.eo. .. - ...... --..... -rau., '· 
- ······-··----- ·-·---------------------- ----



~A.-UCCOMB~ ~- BOMUSU. 
I ) 

I , I~, • • .,_,. :-;;;;L 1. - s.r-o-too) ... _ ...... 
-s t\.4 ) '"'~~ , / .7s~ P- ·./ Q "· ribf .. . ~ L .._ .. t_n.. z-; 

.f'A/o ~.L f.!. ~ . • / , ·~ .. '7.; '-I';/; :t.t!,._.. I.._ 7 ,_ L ' f f;jf ".Y , 
--~ -- ~· 

I / ' .L "J z "if 
Total-' ·' I 2 min111 total · ' · '· I 4 1 .~~-~~ ........ IIL. Z Zlf.1 .tZ."7 

~ON~ ETC. (Bee oG) • 
14-_AJ-.01" 

L "lzd 
lz. ... ~,._ ........ ,, ___ .. ·- -~. __. ............. -, . _., _ . .... .. 

(•) 
Of.tzi<t t ~~5 'w c:..~ I thoreof, ar the It ll. ····· All • ••••••• •• (J) 
10 

~~-....W I f.,... lAoa Ad. ar ...... .U A<t 
AD a a a a·a as a II 

l~ Ololiptioat of Uultod Slateo i-.wd ..... bol.n s}.. ' d, 1017 An l& aa asas •• T........, ~ T_,. BiDo, ODd T-c..tiiicaloi of . 
AD Dell .•. ---·-····----- ····-·----------------·--- ... •••••••• II 

/~. l l -~:J... ~~~ th ~ Stoloo s.n. Boada ODd ........ .... ... 
$S~ ~ of ' bo-'"" iD (;)~~(r.;;.j Slatoo . (c&r, thou I . ~ ~. Nooe.. -(I) Total (..,ter u iUm S, - It l t. Jt; ~ 1"7.!1 

Scbeclulo Co-INCOME FROM RENTS AND ROYALTIES. (S.. Inotnactlon 8) 
I ... Not.r.:f:<'*-h"'"' I.ICW4- 2.- ).0 •• ~ c,!..'l:t:.> .s.ou..- - ...... ~. ..... » I . ~!kW.Ia o-MW..l <-.. -&. .... 1) 

"M.~?·::~ ~ . ~~~ . __ .. __ ·--· ·--- ........... .. ~4-P~ ~;3~4_;-r-v -"· ..... ~ -·--- ---· -·--- ·-- 1-1-J. / _ . _ . __ _ _:.,. "'3' ~;t fi 'IJ; t 
E.;>f&llt.tion ofclodudioao clalmecl in......_. ODd S. /bi-.JA .. 1. J'J .td,~ ........ --~--..................... ___________ '_ __ ,, __ ....... .......... . --·- - _ J....... ... .......................... - ---·----- ......... . ............... 

Scbeclulo D.-PROFIT (OR LOSS> FROM BUSINESS OR PROFESSION • (s.. lnotnac&n t} 

(SW.e (I) noblreof bus'---- ·--·---·- ·-·-------.. ............ ... ; (2) 0\IIDbcrcf plocaoft.w.- _____ , (3) """'--
ODd addrao if clilfumt from ..- ODd addt.. .., - I ) ·--------------····-·-···----·--·-·-----·--------------··----· I. Total ....;pta ............ _ .. ,., .,., ____ , ......... -... .. ...... - ....... -:-----............. --....... .............. S ..... :.. .. : .......... .. 

OTHER BUSINESS DEDUCTIONS COST OF COODS SOlD 
II. s.lorioo ODd .,.... aot indiaclod u ''l.ahor" (do aot doduct -cr ... .-.-..........-. .... · • •=•• ' -) ootion for JOU"Cif>---·----------.. --·-- $ .... _ _ __ .... . 2. lovcntory &t bc:tW>ina olya,r_ .. ,. ...... $.............. ..... 12. lnl<raton bua"'- inclcbtodocoo ...... ............................................ .. 

), MU<lw>diae bou;ht for aale............... ............... ..... U. Tu .. on buoin .. &ncl buoin ... proper\)' ............................. - ............. . 
4. Labor- .............. ___ ,..... ............... ..... 14. t-.. (e.pl&in below) ............ _ .... ............... _ ..... ·-·------· ... .. S. Mouri&l t.nd tuppliu,, ___ , ........................ .. . IS. Bod debtu rioiaa from aala or acMe... ·-·---- ...... - ......... . 6.. Other ..... ('d<ml:ze below)_________ ..... ... .. ........ . 16. Depreciation, ob10l cr> c ODd cl.pletion (e.pl&in in Sebcdule E) .. -·--·-- -· .... . 7. Total of IJneo 2 to 6.-............ $ ............. _, 17. Rent, repolro, t.ndothcrt>p<Na (itcmiubdowO<ono>epantethott) ....... - ......... = 
8. Leu inventory al end ol year .............. .......... ............ .. 18. Total ollintt II to 17 ...... ................... ........... $.. ......... ......... .. 9. Net COJt olaoodu old (line 7 minu.llne 8).. $. ............. .. . 19. Net pro6t ( .. t....) (lint I min.oo IJneo 9 ODd 18) (cnur u iUm 9, 

10. Croot pro6t (line I minut line 9) .. - . ..... $- ..... ..... _ - I)..__, _ _______________ , .. ______ . ........ _ .... . 

If the prccluction, m&nuhtture. purthate t.nd aale of III<Rhanclioc io an int~l factar, m-lllrilo OR requirod. Entu "C." or "CorM," on linto 2 "'d 8 to indicate wllethcr inventorico ue valued ot coot. or.,., ar nwl<et. wbitbever iJ lower. 
£.planation ol deducti..,. cl&imed in llnoo 6.. 14. ODd 17 .......... ......................... -_ ............................... ....... - ...... . ... ..... . 

Schedulo E -EXPLANATION OF DEDUC1'10N FOR DEPRECIATION CLAIMED IN SCHEDULES C, D F AND C 
. 

• 
s.c... ............. 7.~ ... & Eoo/ooo..t I . Klod 4 

.. - r.q, 4.,...- 1~tlon JI. .. ~COlt- 1il• UMd m -= 9. P<o<.ci•tloo (II~ otott .:.::rJ' cl wbicb 1 O.lt (Do -lod.do ..... o.t.4 ill .... cad .....,. w.O...blo) 
- ' tobo ~ ..... t- allcnnblt thl• - ......... .. J~r.=r .,,_ ............ -- ~=~ ~ 

,..., 
~'\_., 7:';/ • .. . - .'Y;tl. - $ - $ -~L• '-R .. --·-··- .... tl.?:!. j:.._ 'h::1 ---·--~·-· ---·---·-- ---··- ---··---· .. ·---- ... _ ._ ___ ----- ·-- ... ----- .,.... ----··-·--- -- .i -. - - .. - -

l~UIM 

• 

I 

I 
• 



...... • &heclul F.-cAJNS AND LOSSES PROM W.U OR IXCHAMCU OP CAPITAL A&aTS. (See~ 10) 

I . Klodol-(1 .. .,... ...... J.OU...U ~~~:1..:0 ~4"'-= ~Colo=~~ Colo ............ .. a.- ..- --'*-'7: • tt.clt .... 
....~ !...~ p~ ~.,::~;., de.., I. ~,~a~ :c--~r- ~110.-M .. O. Yw "• 0,. y.., I I 

SHORT-TERM CAPITAL Cl.UNS AND 10'"'-*"!TS IIJ!U) NOT MOll! 11tAH 18 MONTHS 

... .. ·-Ia •--- •---· - $ ·- 100 • . -- . -· .,, _ 100 --- -· ---------- _____ .. .._ 

···--- -· ----- -----· 
_.__ ___ 

.......... 
·-~·----.. --- 100 ----- ·-

······--··················-- ........... __ . __ ·--··-··------·-------------- -· ········-·· -----·-··-· --. ·- 100 --······ ·-· Totti net ohott.-tmn upibl_pln or lou (cater Ia line I, coL- 3. ol..........,. below)_ .. -- - $:.. - . 

501----1-

50 -------
50 1--- J--
50 r==t== • SUMMARY OF CAPITAL NET CAINS OR LOSSES 

2.Nc-
J. Not""" • '- 1o loo takoo loco .......... ~takoololo ~ooo~ ... ~ ...... ..... ....... ............. ...... fr:ia. ..... _ aocoaet col.- l. ), .ad ... ......... - .,....,,.._._ro . .-... ...... ow._,. 1. O •.i&tU• 

~(-·--.... '- ... 
cw. 

__ , 
cw. '- Colo 1..- '-

I. Toul net ol.ott-tcrm caPtaJ pinot to. 

~ ~ 
H . ...... (crllcr u item tO (•tu - I, .-

ol pin ol.own in co ...... Sl-----· 
$ ___ .___ ....... • - .. --I 1 ... II) 

2. Total net lon,-tam copital pin or lou (ent .. u i- ~~(6), 
DQO I, amowt ol pin or loeo ohown in column S • '--···- • • --· s. ........ . . • -· COMPUTATION OF ALTERNATIVE TAX 

u .. only (I) If )'OU had a net to,.. • ....., eapllal 1aln. &Del •- :W, -•· ncssda $22,000 
)'OU • • ...... cq a ... ou - u o ·-(2) If h d Mt I - It I I<> aDd ch I pl lt.n 24 1 t «< CII • • d $Z2 000 

I. Net income {item 20,- 1). (See lrulnl<tion 10>----· ·----· -- 10. Normal tel (4% ofline9) ___ -··-·-- •----· 2. (a) Net lona-tam copital pin (iLem 10 (!), poa< I>---- -· . ---- II. Sunu on line 6. (See lnotnlellon 29) =lq.tamcopitalbo(iLem IO(!).{.f, ll- --·-·· ·----~··-·,·-· -3. oct iacomo {lino I minuo liae l (• .,. U... I plua 
... .... 

!l. P~ {lino 10""" lino m L,---~ (See lnotru<tion ~ • 
.__ __ 

1-•. Lea: p _ptioc>. <F- ... E 13. (e) JO % ol oct lq.tam copital pin 00% ollino l (o)).. J-1).. ______ ... ___ ·-

s. Ctedi~[:J~ 'V:~.(F~~~- -----·--·· --- ~ JO 'J'q ol notlonc-termeo8!talto.. OO%oiU...l(m- - ------· -· -- ... -.. ·-·· 14. temabve tel {lino 12 plua ' el3 (a)or lino 12 minuo lino 
6. Bt!ance (ourtu net incomo)----·----·-·-· ·--····-···-

13(6)) ____________________ .. ________ .. ----·-··-1·-7. La.: lntcrul on Gov.mm.ntobliptioao, E IS. Total -t tel ODd wrt.u (itaD JO. -!) ........ _. ... etc. (See lmlnxtioo 2S) .. ___ '--·-· ·- 16. Toaliobility (illDet Jooe.urm copital ::J; oo liDo l (e). 8. Eomccl m-cndit. (F ..... Scheel-
-lioo t4 .. 1iao l5,.........._io ...., ifabll ulc K-1 or K-2). (See leet. 10). 
......_ copitaltc..on lino 2 (1). mtcr line 14 at line 

9. Bt!antt aub)«t to nonnal tu..... .... ---- --- • . ···--· . IS, wl>khewr io the .,...~.or). (E.Itcr u iLem li.Jl!.&•.!}: • .. ·-· Schedule C.-GAINS AND LOSSES FROM SALES OR EXCHANGES OF PROPERTY oniER niAN CAPITAL ASSETS 
IS.. lnotructlon I~ 

s. £--.......... _ 6. ~""';:te: 2. n... .......... l. c.-......... 4. C..t .. .0.. .. ...... - ..... Wo) ... .....-- (CIIItllndprin:) ... ... .. ~... -~ I • ., 
....... f,IIIJ ( ....... lo-li) 

___________ ·· - ----::=-: ===·= ~---·····1 .... - . ..1. ~--- <1--::1=-·==-=-=--=---~·-_--_·1_ ----1~-·=-~===:::==-=-=~-~'"l. , ·==- · 

-·-··- - . 
I. Ku.d J propuf7 

Total net pin (or lo.) (mtcr u itan 10 (<). por I)_ 



, -8 I lalo ~TIOff OP DEDUCTIONS CLAJMU> IN rn:MS 11, W. 11, 11, J'f, AJm U ..... 
1. 1-Ho. I. I I I 

, ,._ 
:c= I.E~ I (C I ' k!~-· L. '3 ~'/. H. ,J.. • .• ...,~"~ J. 6 ~3k0:3ff~~ •.JJ.L~ 6 

• ./. (J --~~.l"1. ~ '· /L _____ : ]: Jl"r _.,!l) 
·-1-F-·· .L • 

~z, 

~~".;~ -- A> L.o.> rr''l "'~ • ~"' , .. •t --- -~11'¥'.11 " "' /' / -·-;i--····· ~~~~--- ~~~.:¥¥¥£ : i/?.S .l -------· -v~il~~;-' ···"- L-. r . 

Scbe<IW. I.-NONTAXABLE INCOME onu:R THAN INTEJtEST REJIOilTU) IN safEDUI.E L (See l•ot-nrtfon Cl 
1. _ .. _ 

1.-rl- ,._ 
. • -- . • r • • • oH ( ' ·- . --· ·---- - -· - -

Scbe<lula J .-J!:XPL.U(ATJON OF CREDITS CLAIMED IN ITEMS II AND 23. (See lmbucdona 22 and 23) 
0)- [ s••==ptha (I) CNd.lt ,,_ D 5 dwte 

N_..rl N-.rl-- -,:'i:~ c:...~o.- _, ............ I I ' I -u.- c..&t doloool ~ .. 0...11 - _ .... _ .... 
Siftile. or mamCid &Dd not livinc wilh &1100 

band or wife - '--·- ---- - • ·~---Married aDd u.m, with huabuld or wih- , .. : -·--·· .. . ... -·-· ·-·-··- · ·--Head tl family (explain below)---·--· . - --·· ...... _ ...... - ---- ··-·-- ···-----· ·-
··~for ·,upp;,t-·--=.-:.:.o · -- ---····· ...... ·····--- -· ------- ----------···-····---··-·--. ·- . -·-· ···-- --- if over 18yean old_ -· . 

Schedule K -(X)MPtJTATION OF EARNED INCOMI!l CREDIT (See 1..-uctfon 24) . 
( I) If ,..,.... ... t IDao-lo ea.--leN, --a,. &hr.-' 

o#-W. 
011) u,....,- ,_ • t.IDOI"a than e:a.ooo.-~ tbJa .-n 

ol.cb bale 

Net inc:cme (item 20, pace 1) S-----· ·- Earned net income (not more than Sl4,000) ... I t /1,-ttdA 
Earned income cm:lit (10% cE Del income. Net inctxne (item 20, rof, 1) 

I 

-above) _____ -- £amecl iDI»>IIe cndit (1 0 ol eamed net me-
or~~ cE Dtt iocome, :!'::!e.~ 8IDOUIIt 

._)~ is er, but do DOt alter tJ.an $300).. • .. 
QUESTIONS 

I. State your principal occ~q~&tion « prolsaion • ~h Penonal exemption. if any. claimed tbereoa__ __ 
2. Check whether you are a citizen 0 or a resident alien 0. (c Collector' a o6:e to which it wu aent----:----:-..... -
3. Did you file a return for any prior year~ _ ..,__, rr 10, what 6. ~ whethet thia return wu prepared on the euh 0 or 

wu tbt: lAtest year? --· To which CoDector'a ollice wu it accrual 0 buia. 
ltl\t~ 7. Did you at any time c:lurinc your tuable year own direetl,y or 

-4. Are items of incxxne or deductions cJ both husband aDd wife in- indireetly any stock cia foreisn corporation or a personal hold. 
dueled in thi. return? ifti company u ddiued by eection 501 cE the Internal Revenue 

5. State (a) Name ol h111band or wife if aeparate return wu made Code? (Anawu "yea" « "no") --- (If aruwer 
_ _ _ -----·- ··--- ia "yea," attach atatemmt required by Imtruetion j.) 

AFFIDAVIT. (See lnatructlon E) 
I/ we a wear (or aftirm} that thia retu:n (andudins any accompanyin, schedules and ata~ta) hu been examined by mc/w. and to the 

beat of my four knowledge and belief ia a' true, eorrcct, and eomplcte return, made in .-1 faith, for the tuable year atated, pursuant to the 
Internal Revenue Code and the rqulationa iaaued under authority therecl. 

Subscribed and sworn to by ------------­
before me thit ·-- day cE ·----- 19L 

~ 
m ...... 1o1ot- (IIIII .... ., .,..),It- ""....,.. .. -..... ............. .m.. k- ................... ,..,., 

ailicor by 1M - _., lloo - u .............. -,.,.~~~a .-.,II- ... ._, ... , ..... -> 
--c,..;~;;;;.-dde., ... ' .. • , .. ~ 

A_ .... ., .. .,..,_boa I Hby-of · 
·-,. (S.. ..... II E.) 

AFFIDAVIT. (S.. lnatructlon E) 
(If thit return wu prepared for )'VII by-other ponoo. tho foUowine a!iclavit m111t be aecuted) 

lfwe awear (or affirm) that I/we prepared this return for the penon or persona named herein and that the return (indudina: any aecom. 
panyins echedulea and tb~b) it a true, eorrect, and eomplete tta~t of aU the infonnation reapectins the tu liability CE the penon 
or pcno:u for whom thi. return has been prepar,ed oE which 1/we have any lmowledce. 

Subscribed aDd awom to bef«e me thi. ---- day ·-·-·-·---~_, _ _.. ... __, 
oE , 19L ----· ·---· evo--., _ _.. ... _., 

---···(ip;~~-;hi,";;;,a;;,-,.--~~-----···· -----~-;;a;;,-;;-······-;r·,;,;;,----···----·· 

•· • ....a•...,. "''"'"' wnea lt-1nM 

• 

• 



-------------------- - ·---------·-
INSTRUCTIONS FOil FODI1040, UNITBD STATES INDIVIDUAL INCOME AND DBPBNSB TAl U1'UlN 

1940 
(l&fM& ... _ ............ ~ewe.--•· --~ 

Q~ INSTBUCl'IONS 
..... 
1NO 

A. WHO MUST MAD A IUT1JRN,....2ftr7 ettbe ~ l'llldel· -.ual bull, ~ toll IDoame aoerue,l, e'l'ell ~ aot.-.lved w of the U!lllod 8t.atee .baYLDI du.riJ!c the lazable .,._ ,..._ 4110o!M (ID. IIDieled on boob, aDd GSMDM lllourftcl • ....., tboQP DOt pUcL U oome dorlved from All'f_ ~ wli&leftr, ani.- -P• from t.u b7 boob ..., not bsft OD -ul beD, or II DO booa ..., apt, rilport aU 
~Ill an &IIIOWlt ~ bolow, rllfOI 'IMII/ IN .. ......., 11/...C -...., l.oeome IIOtuaiiT Ol' ooanruothel7 reoal'l"'d, aDd toll up •• pUd. 
(l)s;~IIM...CU.,wiiAA"'-.,.,w(f,/or-rJIOFC 0. ITBMS DBMPT ftOK T.a-ltlrptaln I.._ olalmec! to be 

11/IM _. r-'· U .baYIDII a pc..llloome otl800 or OYer. ~\Ill Aol!eduJei,t:llOIPliAMnd lo beNpoftedlll8obeclule B. 
~) M..m.l IJJid U.U., ..uK A......., or lllif•Jor 1M.,.,;, • ..W. ,eor. 1 ........ • .....,...eal eNJcdsu: 

U eaeh .bat llloome and tbelr oomblned === 18 ~000 or over, (o) Brtllrtlv-•pi.-The,~ oo (1) obUDtJool of a 8We, T-tbey mud eacli ...U a n&urD ar lila a U OlllT ona .bat rftory, or poUUoal nbdlYiaiDD tbereo11• or ~ Dldrio& of Oolumbla, or llloome and hla ,._ llloome 1812,000 or oYIIt, OlllT t.11a4 01111 18 required Uollod Blat. Po I lollt; (2) obllp\1011.1 losued UDder Fedenl Farm lo make • ntwn. Loan Aot, or under wah Act u amOodedi· (8) obiJDtloDt of the Unllod 
(8) ManVd """ llft"f vitA A1111>cutd or ui/t/or .,.z11 porl Q/ 1M -.w. Blat. losued OD or belon September 1, 1111[ and (4) TJ'euury nolet, II""'· U eacl> .bat llloome and tbel.t oombllled ..-moome li12,QO!l or ~ b~~~ oeitlftcat. of llldenlodll-, potlal oavlllp over, or equal to, or Ill ex-.!fhr tbel.t total ~ uemptloo ():lot obll,r,tloDt, ~ eomoo bondt, and oorlalll other obllgatloDt of looludlllgCredl~ubeadofat orfordepeiidimts),~y.nu.to.eh the nl,lod 8111 " ' 

make a return or 1lle a jolllt ntum. U only one .bat llloome and hla <&> PorlWlv -'{!;;j~ lllt.erMl on (I) Unllod Stat. uY!np ~ lnoome 18 $2,000 or::~ or O!lual to, or 111.- of, hla ~ boDda and '1'riouurJ OWDed Ill exOMt oiiii,OOO and (2) obllcf.· eamptloo (notiDoludlu t ulieild ora~ orfor deJ>eildeots)," t1o11a of~ta!WAieofthe U.Dilod a.... 18aubjectonly toaurt.u. 
oDly \.bat ona II required to make a ntum. (See llpeaUio futructloD 2. PI' 1 1 11 h o1 ...._ pol!d• 'l'be ""''Coodt of Ute lnturance 22 u to penona~._...pt.lon.) of the death of the ,.... U "-'-t ....._ _ ... __ be lllad b• h-....... -~ -~d -''e --•, If they .,. poUcles, l>&ld by ....an IDIUred,.,. uempt. any . ... ..........-~ ' ...._... - wu• ..... '~)8ft ol the proooeda l.o t:~ the Insurer UDder an ..,._t to pay (1) both..w.-o orresldenttoftbe Unllodi!Weeand (3) Uvtoc tocetber lllt.erMt, the llllelwt 11 • AmoU.Dts reoeJyed Wldor a lifo l.ntuJ-. "* tbe end of tbe lazable -,ear. A joint retum 18 permlalble even anoe or endowment ~Uoy, not payable by rouon of tbe death of the tbousb one .bat no sro- lllooJDO. IDIUnd, an not taxable until the ~ts of the amount. reoelved Dacn ... bHUYiclula,....Retum required on Form liMO or 1040A ll aooedethepromlumaoroonaldoretlon dforthepolloy. 8eo8peolllo BJ'OIIIooome to data of death l.o 1800 or over If IIIDP>, or IIWTied and Illltruotlon 11 u lo t.u&tlot1 of t.llllult 01. 
not Uvlllg with epouee for any pan of tho ~able -,ear, or equal to, ot' Ill 3. Fedwal aYI.Dia ucllou _..tlo....,_Divldendt 00 e.bare ao­ez- of, credltfor pereoual exemption (nCifinoludllls oredlt u bead of coU.Dtt 1.o. Federal •• ~~-· aqd loan. -latloM. are wbjoot o-•·· to a famlly or fordependeol.o), II mamed and Uv!Dg with apouae for~ or ourt.u. •....- "V any oarl of the t.uable you. The retum fo.r o. deoedODt eballlllolude 
aU l!eme of llloome and deduotloDt aeerued up to tho data of death, 4. Mleeellueo• Ileal wMUr _,c from t.u1 reprdl- of the fact that the dooodent may hAve kept bill boob on' a (a) Gitto (pot reoeiYed u a ooa.olderaUon for .-.faa rendered) and cUb bull or kept no boob. mooey and property acquired by bequest, devlao, or lnherilaDoo (bu\ 

B. J'OBM OP RBTtTRN.-IDdiYiduala (1) wh- sro- llloome llloome tbeftfrom II t.uable); · uceecl8 16,000, or (2) wbo .baYe any llloome or 1.-r b'om rental or (6) Amount. reoelved t.luoap accldeDt or health llliUranoo or undu sale of property, or (3) make returDs on accrual be&l&, or (4) make workmen'• oom.J)eDUtlon acta, u oompt~DMtloo for penonalllljttrlea or returos lor a ft.ecal year, or (6) oollduct their OWII bull.- or prole.loll, aicbeM, plua the amount of '!Jl1 ~ reoeJYeel, whe\ber b7 IUit or or are membora of a ~P. uae Form liMO. NoiU'ellaenl a1lene loiP-l. on AOOOU.Dt of aueh IDJu.riel or lllokn-; 
uee Form 1040B or !040NB. Fldudari01 uae Form 1041. All other <•> The rental Yalue of ada hou.ee and appurt...&Doee thereof llldlvlduala uae Form 1040A. tumlabed to a mllll.oter of the u pa.rt of hl8 oompenaation· 

C. FILING OP RETURNS A.ND PAJ'liiEIIIT OP TAL-JI'Do on or (d) Pea.oioDtand~ onreoelvedbi~tromtheUnltod before 16th day of 8d month foUowlll$ oloee of t.uable year with I Slat. and penalollt vod from the Unllod 81atr by the famJ!y of. a oolleotor for ·the dlltrlot Ill whloh the ~yer hu bllllopl rosldeooo ve~ran, for eervloee rep.dend by th,e Yelioran Ill time of warj,and or prinoiPl'l plaoe of b.w.n-. u the ~yer .bat 110 loiraJ Nl!ldonoe (•) Amount. reoelved u earDed llloome from eou..- wit.DOut the 
Gl' pl&oe ot bualneae Ill United 8tatoa, 111e with oolleotor at Baltimore, UDllod Slalet (exoept amoU.Dtt paid by the UDilod BlaiM or any apnoy 1\id. The t.upayer'e bome ad~ must be s;ven and a permanent thoreof) by an llld!Yidual cltlseil of the Unllod Btalet, a bona Bde non­bualn-~ tn&Y be ~ Pav Ill eaali at collector' a omoo or mddent for more t.baD 0 montba durlng the t.uable year (no deduotlon 

~
heck or money order payable tO "Con.otor of Intemal Revenue." may be laken for any amount properly allocable lo or cbal!eablo 
In full with retum or Ill four equal inBtoallm<mt., on or belon the apllln aDIOUDU 10 exoluded}. 

16 da• of the 3d, Oth, lltb, and 12th month from oloeeoflazable ~·. B.DKPaBCI.l110lU.HDDil'LftiOII~A• Ne-.-t.rnb<r 1 ,.. ~ "- liDd. ..... lociDd.lal ol ~ ~ &D 1rldt .. ~ • ., bt deducted, n. l'BNALTIES.-Beven peualt.l01 an lmpoaed for not 111lns a -·-•=rpcrclaooi"""'"*-7.,1111. u--.-·. 
retlll'll, for ftllng a !alae or fraudulellt rctum, or f&W.Dg to lila on time. 11Vo. ~ ,.. ;:.. '::':" o!J'o..s u•-"-'"'Jone lA 

.. AI'PIDAVITS.-II.etum mu.t be IWOtD to by tupayer or bill J.IIQO-,U101U'r80UJIC1 lltW>I*iODmotllla-of(I)~noto, acent. Return IDAY bo made )>y agent if laxpayer (1) II too ill lo w • 1 ;;;;uor oc1:ior- or lkla tgeNo-of_., or mON c1crtAa tbo C&loador ,_. make It or (2) Is abaent from United 8t.IM for 60 days bel on due JN)IO... U oi)IIIICiorll>lp 01 • ~, ~. (ll) _.,.or-of 1100 or ..... 10 • 4 data. Power of attorney on Form 1135 or 936 (huabaDd and wife) IIDalo-or or.,...IO•----•n~araoaror ... -~-· mu.t accompany. return made by MOOt. Penon prepariD& return 1. 8TOCKOWII!IDJNI'ORI!IGNCOUOR.l110118ANQI'PIION..U.BOLDII'ID mutt ozeoute affidAvit on ~ •· Retum may be IWOI'II to bet ore OOHI'&N:Q!L-U ot 0117 time~- tbo ,_:roc o.......S dlato!IT or IDdfrect!7 JIOOI: of • 
aey eollector, deputy coUootor, or llltemal revenue apnt (without :::F.:A'~.....,':.:f"..:l.~w;:-=.:"::::.aJOJlo:.~.:,..ota.I:ZJ!:'~ charge), or other person authorlsod by lew to admlnl•tor oatba tor 1oe .. .,. -. u otao.r- d &llo.,..,.... .......s -14 •--~ gcneial purpoer, uoept t.upayer'a ..-t. ..._ -"'"'d' - 1131), ......... ' IDoimo., • dlfldoD4 t11o"""""" roqollod br 

P. RECEIVED OR ACCRUED INCOHE.-U boob..., kept on ;:.c.ff'•r:'..J:::,"t.t:"uf.i::O':"o~"':.:!,'='g;•::,t*.:~-
SPECD'IC INSTRUCTIONS • 

(NilllllMnd lo -poDd with Item~ OD ,.,e l of reQar1l} 
1. SALARIBS, ETc.-Inolude oompenaatloo reoelved u an ofll.- or 

omployee of a Stat. or poUUeal aubdlv!slon or any aseno:v or' IDttru­
mentaUty thoreof. For treatment of oompenaatlon for a period of 6 
yean or more, eoo eectlon 107. 

2. DIVIDENDS.-Enter total of aU taxable dlvldende. Blltar Ill 
Bcbodule I aU dlvldende olalmed ta be Dontaxablo. Enter lllltom 11 
dividendo on !!hare aoooUllta ID Federal aavlnga and loaD &MOOI&tlollt. 

!t 7. INCOME FROM PABTNDSIUPS. FIDUCI~Ib ETC., 
WuOSE TAXABLE YEAR ENDS WITHIN THE TALUiw; YEAR 
COVERED BY THIS BETURN.-Enter aa ltom 6 your 1bare of 
pro6ta (whether receiYed or not) or loear of a partDOnJhlp (lnoludlllg 
a tyDdloale, pool, et.o., not taxable u a ~rati.on) aoopt oapltal 
aaiDt and l01111e11, wbioh entar In 8obeclule F. Enter u ltom 7 llloome 
from an est.ats or truot. Entar ID Schedule B your e.bare of llltann 
on obUf.'UoDt of the Unllod 81alet, eto, owned by partDeNhlp, etlat., 
or trua . Include Ill ltom 13, and espJ&In In 8obedule B, your e.bare 
of any oontrlbutlon or ,Ut, pay~~~ent of which wu made by tho partzlel'o 
eblp within Ita t.uable yoar. Entsr ID ltema 83 and 88, retpeotlvely, 
your •bare of credit. for Federallnoome tax paid at eouroo aDd foreign 
lnoome t.uee. 

8. RENTS iNn BOY.U.TIES.- Inolude rent ~colved Ill property 

M cropa. B.eporl. cropa .-IYed on CI'OJH.bare bula Ill year Ill whloh 
dlrDooed of (uhleet retum II made on acCrual beel8). 

t. .BUSJNBSS OR PBOPE8BION.-FW Ill Schedule D. Fumors 
l!:eeplna no boob ol aooount, or boob 011 ouh beel8, must atlaeh 
Form f040F. A taxpayer eleotma lo lllolude In groee llloomo amount& 
reoelved dutllls the ;year u IO&Dil from tho Commodity Credit Cor­
poration abould lila with hla nt.u.rn a elalomeDt abowlng tho detalla 
of ouoh !oaDt. (Boo eeetlon 123.) 

U IDetallment method II ueed, attaob ecbedula aho11rlng eeparat.el,r 
for yean le87, 1938. 1e39!. and 1940: (CI) Oror aalee; (6) oa.t of 8'QOd8 
eold; (c) pc. profit.; (aJ pemsntoJ«e of profit. lo grooa ulel; (o) 
amount oolleclod; (/) sroeo Pro11~ on amount ooiiMlod. 

Bad debt. m-., bO deducted elthor (1) when -.t&IDed to be wboll,y 
or partially worthl- or (2) by a reaeonablo addition to a rrerve. 
(No cbaose of methOd without permission of Comml8tloner.) 

10. GAINS AND LOSSES PROM SALES OR JUCHANGES OP 
CAPl'J'AL ASSETS A.ND OTBD PBOPBBTT.-.Report detalll Ill 
&hodul01 F and G. 

" Capll.al auHa" delned.-The tsrm "capital CINOte" moane prop. my bold by the taxpayer (whether or no~ conneolod with bill trado 
or butllleu), but not ltook In trade or otbor property of a kind which 
would properly be Included Ill hla lllventory U on band at the clo110 of 

&&o-nto. 

' 



r 

~ V I 
the kpNe -,..r, orJWJIUV:beld bJ' the.._,.. Jllfmutl7 fot; .. to 
ouaioiDen Ill t.be ordiiW'J' OOUJM o1 hllo tnwlit arb ,. •• or ~'JP ~ In the tnde or bualn-ot a ob.usoierwbloh la1Ubfeot to w­
a~~oe for depr$01atloo provided In -uoo 21 0). 
~ at ,..etirir.-8tete followtq taot.: (o) . 'lor -.1 _.., 

~tlou. and d_,-jpfiou. ot lalld and lm=ra; <•> for boadl or 
other evicSeu.o. of lildebW- - ol CIOI'pQ1'a&loo, PAriloular lllue, denomlu.atlou. and .mouJi~; and (o) for a.ame 01 ~ 
tlon, alA. of nock, number of ilwee, and oapital ahanpl alreotlq 
~~J!.naludl~::r.:;:e dlotributlolll). , -In GAIN In - of property aoqWred belore Maroh I 1918, u.e the o0et or the fair III&I'W Yahle M ol March 1 
UHS, adjuated ~ p~vlded In -tJon 118 (b), whichever Ia creater, bu' 
lo determlo.lo_. LOSS Will ooai 10 adjuated. U the property 'JI'U ao­
qulred &Cter February 28, 11113, UN -t. ezaept M otherwlae provided 
In -tJou. 113. 
~ Oil -.ri!Je. JM.alisc ..we..-= ~hare~ tJI .toak become worthle. durinc. the leet or (2) IMUJ'!tlee with 

lntereet=u or In ~ form are to be worthle. and c off durlq tJie )'e&r, and are oapltal ueot., the t.o. there-
from be ooneldem u from t.he ule or ezchanp ot capital ueote 
u of the 1ut day of woh ~ble :peer. 

Clu8lleallon of eapltal plu anil ao-.-The phraee "oh~term" 
applies to pJna and loeeee from the aale or ezohau.f:! of capl~l .-ta 
held for 18 montba or leoei. the phraoe ''loD&-term' to capital ueota held for mo1'0 than 18 mon'WIL 

Umltatlou. on lllori-lena eapUal h•u Sb~term ;1:.1~ ~ 
ohall be allowed onl,y to the ~t ol ohori-term capital How­
ever any net ebori-term capital t.o. (DOt In ~ ol the net lnoome 
for ihe yeu Involved) may be oarried over In the w-'ln~ year and 
applied ~t the ebori-term capital plno not already olfoe by ebori­
term captta.l loeeee In woh year. The oerry-over Ia -trioted to 1 Je&r. 

Alternalln tax.-ln the eaao of a net long-term eapltalsaln or loaa, 
t.11 alternative tax Ia lmpoeed In lieu of the normal tax and wrtu Im­
posed upon net lnoome. (See Compu~tJon of AlternatJve Tu, Rah&­
dule F.) In oaloulatlng the alternative tax In the oaoe of a tong-term 
eapltalloao1• the bue (I) foT computing the 16 percent Uml~tJon with 
reepeot to ue deduction for cbarltabJa oontrlbutlolllla the "ordlnerY 
net looome'' ao ebown In Una 3, Compu~Uou. of Al~tlve Tu, 
&hedule F, lnoreued by Item 18, pace I, and (2~ for oomputlng the 
e&n~ed inoome orecllt Ia the "ordinaly net lnoome' .. adjuoted for the 
cbarltable oontdbutlona deduot1o11. 

CQIW pine and Jo.N of baaband an4 wit-A huaband and wife, 
whether a 'oint or eoparate 1'0Wrn Ia made, ant aepente lui>ayen 
Insofar u ll!ort-term capital pJna and loeoee are oonoemed. Hence, 
euch gaina and loeoee of one apoUJO may not be offeet .,.tnat the 
pJna and loeeee of the other. In a Jolot return, suoh limitation doeo 
not apply to long•term capital pJna and loeeeo, but capital trau.oaatlona 
of each mud be ohown In eepa.rate oohedulee. .... _. ___ x-_ liolooroUlotcllfPGOitlon el-~:::.-- bo 
---~~~--wUblllo_,...,_.. !f,wllldDIO 
~~a,.-. .. .,..llloclllocl-.. -· ...... •loill,lbo---~ lbF­cbaltatbJ&DUob&A&tUI>OD whk:b Lbeeo&h IZOIID&ofp!D arlaiiWM ;::&:' r~ b71iw), or bllenteredlaloo--torop_lo_UW,.,~7 lcloallool or-tl& ._ .. ..._ .... .,.,_._.....m-N•c~o<~uouoa!salklftblllor--
- or ncb:;:r o1 J)rOJ>«l:r .,_,or 1- (0} membon ==·~6) o ""'l)lfSiloD ... ladJvldUal oYUialt mon UWI eQ -~ el U. ~ (I ... .. Pit<ll. (<) • Ifill) tor 011d ddudar:r of anrlnlll, 0< (OJ • ddudar:r and a ollllo 
-lnll~ 

11. OTHER INCOME.-Enter any other ~ble lnoome, Including 
tax&ble income from t.Dnultlea and ineurau.oe p~ dividendo on 
share acoounta In i'ederal aavlnp and lou aeeoclatlona, and eernlnga 
ol minor cbJidren II parent 18 lepJiy entiUed thereto. Amounte 
reoeived u au. annuity under an annuity or endowment oontraot eball 
be lncludedln groee llloome to the ~tot a ~tot the ~~ANPte 
preutiwn.s or oonalderatlon ll&ld for suoh annuity. U the agrepte 
of the amounta received ana ezcluded from sroeo lnoome equalo the 
aggregate premlwn.s or oonalderatlon ~d for woh annuity, the ent.lle 
amount thereafter reoelved mud be liicluded In groeo Income. 

11. CONTRIBUTIONS PAID.-Enter (DOt to exoeed 111 peroent of 
your net locome oompuW without the benellt of thlo deduotlon) 
oontrlbutlona or gifta, peyment ol wbloh wu made within the year to or for tbe UN of-
<•>~ •-.tnt~J&.•-ult7..._tal.•fmrf 'h= ...... = , .. IMU __ .. _ ---lllelwiii11MII- will 
---Torrtler7-~~~--~~~ ... ~~-= I ,..,.._... _.......,, .. =--.... ._.. l:J.wtorllle --~~~- .. ...._ .. - ..... ~ ... -J-::=rfi'• - . .. ... -...= .... t , .................... ~ ~~ ... ......... 
.,. ...... ' .... .. ............. , ..... .., 1 , ... . 

D
l6l .• !_bo Ullllod . 11141, ..., e1a1a!.n~. tor:r. or~. ..~ u-ot, «lilo 111r~ o1 Columbll, or aa:r p c1 UJo U•llod e-. 10< ""'*'Nnl:r pubUo­
(c) Tile opeclsiiWid lor .-tlcttll ,..babD!CtUoa l!llllorioo4 117- u c1 lbo World W'ar Vef«''.Dl' Act., tac; 
(d) Pol .. or __ .,_-. .. ~llllllo ....... ., .. ,_-

or Clrplllsalloao, U IUOI1 PQila. Clrplllsatloal, Willa. 0<-.,. «DAAsod 10 UJo Uialt..t 
e..- or..., o111o - oild flao port ollllllr .. , oomlop -10 UJo- o1 ""7. pd..C.abanhol4oror btdJ.-J:« 
".J!~~ domeiUolf fl'aC«Dal eodtC!t..~l _or I II l •• ,.,, ~ tfrw a:DCIIr tar. Jodet .,...,. --Y IUOII"'"IrlbullomO< ..... IftlObo--:rlotillflloal.~-· llflc. U~. or tducotloaal_-itt.~ pn-llotlol ...... q IOcbllclna oro.o.lmllo. 14. INTEREST.-Enter In on penonal lndebtedll• ao dla-
tlogui.shed from bualneeo lndebtedn- (whloh should be entered In 
&lledules C and D). For Uml~tJona nn deduot10111 for unp&(d 
expenaea and loten)St,- aootlon?o). 

11. TADB.-Enter tAlteo 1m on you and paid or aoerued 
during the ~bto year, ex:;rt ee entered In Rohed.uleo 0 and D. 
Do not inolude tuee 11111 aplnai looal benellt., Federal lnoome 
Wee or ettate, Inheritance, Jepoy, w~nn, gilt Wee, tu. 
lmpoeed oD your lntereet u aharoholder ot a OOI])OJ'atlon whloh are 
pald by the oorporatlon without reimbW116111ent from you, nor lnoomo 

, I • ..... 
.._ ele'Tfill M • ondl~ In 1._ 81. FedenliOOIAl :La~ em­plo,_. tu. paid bJ' « too- u employee are not by the 

~mesa Enter propenyloeoee (not claimed 1n 8ohedule D), 
from An, riorm, eblpwa«1k, or other -wlyf.f! from theft, no• oom­s;•ated for by lnauJoanoe or otherwlae. EzP In Sohedule H glvlog 

_,-tptlou. ol propeny, data IIOQuired. oori, auboequODt Improvement., 
daDreC!atlnn alloYable. JnowaDoe, aalvap value and deductible lou. 1'1. BAD DBBT&-l!lnter bed debta ot.bor than thooe cl•lmed In 
Scbedule D. 8bo1r In Robedule H: (o) ot whet the debte oonaloted; 
(&) name and famll11'0latloll.lhlp, It any, of dohtor; (o) when created; 
(4) wbell due; <•> eJrorta mada to oolleot; au.<l (J) now determined to 
be worthlea Enter ln Sohedule F 10118011 from oorporate eeouritlee 
with lnteren ooupo11.1 or In regia~ form MoeRalned to be wonbleoe 
and c1waed oil Within the ~. and wliloh are oapltalueeta. • 

18. O'tiiER DEDUCTIONS.-Enter other authorlaed deduatlono, 
lnaludlng ne~ operating 1oM deduction allowed by -uon 28 (a). 
Ever,. ~ al•lmlns a deduotlou. due to a net operating 1- tor 
the preoedlnc ~ yeer eball l!le with hla rdurit the .t.atement 
required b7. -uon 111.1~1, Replatl0111 108. 

Do not Cleduet IO!IIMI!Iln tranaaot1ona not connected with J'OW' trade 
or bu.ln- or not entered Into fo.r rrollL x- from waserlns 
tranaaetlona are allowable to the exten! ~tsaine therefrom. 

U. Jl. VRBDIT POR PURONAL BXBMPTION A.ND DEPBND­
ENTR.-A alnsJe penon, or a marrjecl penon not ll'l'ln& with apouee, 
Ia allowed a peraonal exemption of ~. A periOD wllo, durin& the 
ent.lle ~le yeer, wao the bead ot a family or wu married and l!vlog 
wit.h IJPOUM, Ia allowed All IIDIIIptlon of $2,0()0, 0n NP&tate retum8, 
the per.onal eumptlon may be taken bT either huaband or wile or 
divided between t.hem. 

A "head of a familY'' Ia one who aupporte In ou.e ),onoohold one or 
mo1'0 dellCIIldent lndCridualo olooel,r oonneoted wfth him by blood 
ralatlonolilp.J 1'01atioll.lhlp byiiW'I'IaP, or bT adoption, and whooe rll!ht to ezemae r&mll)' oontrolla bued upon eome mor.t or lepl obligation. 

A oredl~ of 1400 Ia allowed for eAoh per.on (other t.hAn huaband or 
wife) under 18 yeero of ase, or lnoapable of aell-euppon becanoe men­
t.ally or phyalc&Jb' deleotlve, whooe ohlet aupporl .., .. reoelved from 
the taxpayer. 

U taxpayer's .tatue, with reepeat to peraona1 -ptlnn and oredlt 
for depejadent., cbanaed durlq the taDbJe -,-t, IUoh ~n t.Dd 
orecllt eball be apportioned aeoordln& to the nu.mber ot moniha befo1'0 
and after woh ohao&e. A fraotJon&l part of a month Ia dluegarded 
unleM It oxoeede half a month.L!'hen It eball be ooneldered a moDth. 

25. CREDIT :roa INTU!!iiJT, ETc.-Enter lntoreet reponed ae 
Item 5; t.Dd alan dividends on ehere aeoounta In Federal aavlnp and 
loan ueoalatJona reponed In Item 11. 

H. B.lRNED INCOME CBEDIT.-"Earned lnoome" meana wages, 
aalarieo, prof.-!onal f-, and other amount. reoel'l'ed u compensation 
for penonal aervioeo actual.l7 rendered. Where a taxpayer Ia enpPd 
In a trade or bualneea ln wlilob both peraou.al aervloee and capital are 
materiallo.oom&-produolns faotoro a reaeonlllle allowanoe u oompen­
aatlon for the penonal eervloeo ~uallyi'ODdered by the taxpayer not 
In es- of 20 peraent of hla ehere of the net prollto ofwoh t;;de or 
bualn-, eball be oonaldered u earned lnoome. "Earned net income" 
meana the ezoeoa of the amount of the earned lnoome over the sum of 
the "oamed Income deduatloDI," whloh are the ordinary and neceaaary 
ezpeneea properly ohar!teable aplnot earned lnoome. In a joint return 
ee.Cb ~Jpouae Ia IJJ.owed the aame earned lnoome credit alloWllble lD 
oeparate 1'0Wnta. TheT muat ebow aeperately the earned Income, 
earned lnoome c1eductloita, earned net Income, and net lnoome of each 
IJPOUICI. 

21. SURTAX.-The oompu~tlon of the eurlaz, shown In the table 
below Ia Wuatrated u followw: U your aurtu net looome (Item U) Ia 
Sll,2el.84, the eurlaz ou. ts,OOO II $200 and the ourtu on the ezce. of 
Sl,llei .IU le 8 peroen~ ot that amount. or 1100.116, maldng a total 
IUrlu of $800.115 to be entered u Item 29. 

lluaTAX aATII8 

~ . .,_ ... - .... -.... 
47 
eo 
a ee 
18 
10 
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72 
73 
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~.~~- UNITED STATES ..... 
~-·INDIYIDUAL INCOME AND DEFENSE TAX RD1JRN 1940 
------:-. -t FOR ClOSS INCOMES OF MORE 111AHss.-PIOM SALARJFS, WACES, ....--------

~·· SW..> DMDENDS, INTEREST, ANNtJITIES, AND FOR INCOMF3 PIOM (Dv •-tJ... -> 
011B SOURCES llf.G.WUSS OF AMOUNTS 

For Calendar Year 1940 
1940, ... ..W _ ··--· ··-• 19U 

To ......... C... rl ...... a-w ,_._. 111 llw 6o. .. l»olot oi ... IIW .... ......, ...... .,,.. ....... ,_ (Cubicr'o Stamp) 

--------c;.....-~tt .• ,..... ..... ~, - --------· • ~M.O . 

• . too!.':-.... INCOME 
I. s.Jariea and other cwnpenaatico far penooaltenicea. cr- SdooWo ~ _ $1-¥ 7 ~2 .1:::t 
2. Dividend.___ ·---·- -- J / 'tZ 
3. Interest on bank depoaits, notea, IIIOitpp. etc______ . {-
4. Inter-eat on c«pontion boods ·-·······-··-···-·-·····-·----· ·.....-· !'-¥ o y 
S. Tuable inte~at on Government obliptioru, etc. cr- S.bodulo 8)..... . ............ ..... _..L~ .. -.1 .. Z:o£. v 
6. Income (or lou) from partnenbil"o •Yndicatea, pool., etc. (other than capital pine or loues). 

(f..W. - ""'..........,. 

7. ~~-homfiduciariea. cr...r.a.--~· -- - Y 
' .-/.1-E.J y., y 

8. R;; and·;;,yaltiea. cr-So~ooWtCI =-·-- -------. ~ ~ ~t ~ ' p 
9. lnccme (or l011) from boainfta or pcltsoion. en-- 0). ... --· - ~ 

10. (o) Net .bon-tam pin from ale« acbance oE capital auetl. en--f). • ~t 
(J) Net lc,..-term pin (or looe) from oale « escht.nae oE capiW Uleb. en--f) . , ~ 
(c) Net pin (or losa) from ule or achonae of property other than apital as~ets. cr- s.w.~o Cl .• ··---··-··-· -- • ./ ' 

11. Other income(mdudingincwne from annuitiea). o---> .J::.O.__ · ( J 
12. Totalincomeioitcma I to II. or---"'s.w.~oon. -~- ... J ?:7:! J./ ...... 

. • • . . DEDUCTIONS~ •• •• 1 4~..r,7t ....._, 17 ,,_ 0 ,._ ~,' 13. ContributioDI pe.1d. CUolola.Sc.....,ll) --;;z::·;if.A.). • ___ -·· $-£...!~ -"-"'!. ,. 
14. lntereat. <Eoo>Woias.w.loll) r.t& ;"!t =~···· ·--·--........... L.t,Z.~ • A. ,,__ 

IS. Tues. <2ol>lolaias.boololoHl -~---=:- e. -·-;··! -~ --·· ·-·---·-·-·· . ../.L~t..~-- !t!.J. - ~ I • 
16. Lo..ea from fire. ltonn, shipwreck. or other c.t.~ualty, or theft. ~;. Sdoool.lo II) -- ·-·-·-·-·--· , 

17. S.ddebu. ~--10 . ---- ---- ·--;;;r---
18. Other deduetionnuthoriz.ed by law. <Eoo>Wo lo Scw.1o JO ··--·····-- ·-- r) 7 ..- .,t-
19. Total deduetiODI in itcma 13 to 18-·--·-···-·--· . I • _:!: 0

• 
20. Net income (item 12minuait.em 19) --··· ,,~ ~ . $&.r--'..t.$..£. f 

COMPUTATION OP TA}f ~r 

I - .. ----··---······ · ··---------------~--.. ----------_.. ....... ________________ .. __ ________ _____ ... 

----------------•----



-·-_____________ ·,,_· ~---l-·1----------------== ~-=-------- .-=-.-

Schedule 8.-IHTEREST ON C:OVERNMENT OIILICATIONS. ETC. (See lnotructJon G) 

a. e•a '' .---. 

(•) Ol!iP!l-olo State. Tarim. • ooliticaloubcl\vbioa tbenol, • the 
Diatrict ol Columblo, or United Stata -== -----·· (J) O!Jjptbw iooo.-1 _. Fodonl F., Looo Aet. • _. m A<t 

-----------·--- ------···--f-- -------- --- All....... • • • • • • • • • • 
u 

f~ ~:..~~~:!t'T~~t!'!A!r.~- -------------------- ------------------- AlL ••••.. •••••••••• 
~----·-·-·--··---·-·····---------·-·----------- - - -·-·-------- --·· .................. --............ All_...__ ...... a z 1. a a a • a a a 

~ =~,St:!'-' ~s: J'd:"lJicd' Stata (;;ti,;'ii- ------+------- ---- $S.ID) •-------- ---~ to bo rq>artod ill (I) ahoote) .......................... ---------------- ............... None....... .. ... -
(J) TOC&I (aoter u itemS. -1) ---- ...................... .. ................................. ----···- $ ••••••••••••• 

Schedule C.-INCOME FROM RENTS AND ROYALTIES. (S.. lnatructJ- 8) 

l-

-·-.. --------1 $ -~ "J! r,?_t ____ L-=-1 ~~~==::==+·-·-=-·-=--=--=--=·.,_·----~· -· -~...L.e>J...(~_, ~: ~ -._- y 0! ~ +..J ,- Ztt.J Z.L - Z!J 71 --- -·- - --- -·- . ----. ·······-· -=- J .£. J.::.t:. I. ' 
Erplanation of deductioo:lt claimed in eo!.- 4IDII S------·-··-------···-··--······------··---·---····-··········-----····--

Schedut. D.-PROFIT (OR LOSS) FROM BUSINESS OR PROFESSION. (s.. lnatructJ- t) 

(Stale (I) natureol bwintu ---····················------·-·····------·- ·-·-····-·······-: (;!)number of plata ol bwineoo '··------: ()) buain<N name 
one! adclouo if ditfmnt from ,..,.. IDii oddtao on - 1.. ...... ----·------·-· .•• -------·--···· ········-···· • ) 

I. Total roceipa --------· ----·-····-----· S ...... ~. 
01llER BU!INFSS DEDUCTIONS 

II. So.luieo ond ,... .. DOt includ..l u ''l..abor" (do not deduct ccmpen. 

oaticofor,......JI).. -----·--· •---·--···· --

COST OF COOOS SOlD 
Cfobe.-d wt.re~are .. ~ ,....,.) 
2. loi-t«y ot bqimlincolyur ____ , _____ ---- 12. IIIIAmt on buoiMa inckbtalncsa _________________ ............... ___ 
3. Mmhondloe bcuaht lor ..Je. .............. ................... . 13. T~ on bwintu IDii bwineoo p<opcrty ................ _ . ......... .. .......... ..... . 4. Labor ................... . ----------- --------- .... . 14. Loooeo (uplain below)-------···-------····------ ----------· - --5. Material aDd ouppllct..---------·-· .................. .. 1 s. Bod dtbb ariainc rr,aualca .... em-________________ ---- ------ -. 
6. Olbcr - (iumize below) ___ ·------· ••• .... • · ·-· • = 16. ()qnoti&lion. ch ·l"tttu. 1D1i dcpktico (uP&in in Sthcdulc E) •• -----······ _ 7. Total ollineo 2 to 6................ $------- ..... 17. Ralt.rqooin,ondothert:Jp<NCO(ittmilebclowwonoepon.t .. hott). ···--····--····· = 8. Lea. invmtory ot end ol year.............. ........ .... . . .. = 18. TotololUneoll toIL---·-----··---·-·-·-·· $ ................... . 
9. Net-t cf .-Jo ocld (line 7,;,., line 8) ' ·····-- --- = 19. Net p-olit (or looo) (line I mimoo !into 9IDII 18) (cnta u item 9, 

10. c- .,.,fit (line I minw Uno 9) _____ $---·---- ---- - 1>--------------------·-·-···-- L .......... -
If the production. manul'aoturt. purthuc and oale ol.-d.andioo Ia 1ft ineomooproduclnt futor,in...,torica oro required. Enter "C." or "C o.- M," on Unt~ 2 ond 8 to indicate whether inventorlel are valuocl 1t cott. ot cOlt or market. whichever it lowc:i. 
~~lll&bDQ of dcducticoo claimed in !into 6, 14,1Dd 17 -·-------·-·--·--•n•••••--•--••••-·-·---oo·--·-·-•--·--·--•••••••••• ........... --. - ··-·- ·····~-·-··"'-··- - --· -------------- ............... ---- ---------- · ·---·~ .. - ···----------Schedule E.- EXPLANATION OF DEDUCTION FOR DEPRECIATION CLAIMED IN SCHEDULES C, D, F, ANI) c 

,c... .. ..- ...... 7. E..tlmotol .. EttltM.t.t I. Kiod.t= .. "-•"""' ...... S.~tloo ol- t.R-.1~~- )1/, UMCL&a T.i:!' ·~.J.t-(II Wldl,......,. ... , .t wba 2. Dote (Do .... loxJud. r....l .......... ,_.,~ oU..bluittob. ........... - ... - ·o<Jw- .,,.... ........ -- "-r "'i';::' ,.... --) 
---------·.,···-------- ····-··--· ·------- ··------ , _______ 

--
, ______ 

-· ···-·----- ----· ...... 
._ _______ 

----·--···-------------· - . --- - - --.,_ - -· --- - -· -· --· .-... -- . - . - . ---- . . . ... 



, ..... .., ... 
• ..... 

ScheciW.F.-cAJNI AND LM 'I noM lAID OR EXCHANCES OP CAPITAL AlSEn. (1M lnm1ntl• 10) 

I. ICI•hl.::::: 01 10ooo_.nl J.Oooo..W ~.!a~;a ~-= ~-i~!7 GMo·----4.Gooa ... !..C.C 
.... _ 

_,. - ""'.=-" ..::".:: =~.:.: ) _ .. 
-~....,._, .. "':I ... ~ ,.,D.,Yw Mo. D., Yw --~1, ~~-

SHORT·'IUM CAPITAL CAINS AND toms-•~ Hr1J) NOT MORI THAN 18 MONTHS 

-- • • • ··-· -· •---· .... 100 ·-·--- -
. ·- 100 ---· 

.. . . ----·· - 100 

. ---·---· ------- 100 .... ... 
Total Drl ~....,ole,. loot (Oilier ia liM I • ...a.- J. rl klow) -- - ··-- .. •----- .... --

LONG-TERM CAPITAL CAINS AND LOSSES ·~ Hr1J) FOR M:ORE T1UN 18 MONTHS lt1T NOT R>l MORB THAN If MONTHS 

-·----------· ···--1··---1-- •. · ---- ·-· · ------ - $ 66" ·-·-- .... 
----·--·---·----· -----·----1-1·---1-1---1·---- - 66" ·-------·-

-------· --·--1----1-·1---- -1---· ·-· ·-·-· -- ... . - 66" ------ -· 
------------1'---11----'·-- ... --·-·---·· -------- .... 66" -------

LONG-TERM CAPITAL CAINS AND LOSSES-ASSETS Hr1J) FOR MORE THAN Z4 MONTHS 

------------1·--- •----- .... •-----· ··---·- ·----· -- ··---·-· -· 50 
-----·--··--· --·-·--· ----·-- ------ ·-··----· -- - -- --· ·------ -------- 50 
----·--·---- .............. ------- ------ ·-· ·------- .... ------·-------------- 50 -------· •••• 

----------·---· .............. ... ·----··· ·- · ---------- .... ··----· ·-----.... ·------· --- so ............ . .. . 
Total net lcmc·tum capital pin,. loot<- ia liDo 2. column 3, riiOIDIDIU)' bc!Gw) • .................... ... ........ '------

SUMMARY OF CAPITAL NET CAINS OR LOSSES 
l.Not ........... 4.Notplaw'-toktal<• ...,. ~ ....... ~ ....... "" ..... 
".-.-~ ':::::.. """""'•'-............. --==uo~·- - ... _Z.,,ud4cl --col-10.-. ""'' .w._,. I . C' " ' he -(ool·-.... - .... --> Golo a- ... a- Cola .... 

I. Total net obort.tcrm capital p ill,. loot I N• Mt.._ 
(mter N itaD 10 :~,:C:, I, amot111t e&w.llloC. 
rl pia ""'- iD s • • $ .. $ •--· $ ............ . ... --·G) 

1 Totalnct .... .ccrmcapltalpin,.loot(-N itaD IO(J). 
$ .L - I. amot111t ol pia ,. looo oltowD ia c:oUm S) $ $ s s -· •---

COMPUTATION OF ALTERNA.TJVE TAX 
u .. ont,. (1) If :rou had a Det lone-term capital 'tdn. ami'- 24, pap1, ncotola $22,000 

( ) I had I capt I lDu au.ch a- pi 1 ....t. $22 000 2 ,,._ __ ........,_ 
ta • and u. Item 24, pap ·- • . 

1. Net Ux:omo (item 20, pop 1). (S<e lllltruetXD 10) __ $ 10. Normal tu (4% olliDe 9)_ s -
Z. (o) Net...,._ ..Pta! pia (item 10 (J). pop I' 

II. Smtu em liDo 6. (S<e ftUinlctioa 29) = '-•term ..ptallooo (item 10 (l), 7-r: 1) .. _. __ 
3. not iDcome \:: I atizu lillel (• ,. liDo I pluo 12. Putial tu (!iDe 10 plu&Iine II' s W:!<'}l· (S<e lnldioo ~ $ --
4.Laa:P ~(From EE' 13. (o) 30% ol net too.•t«m capital pin (30% of line 2 (o))_ 

cru~Ji~d.~ ,.-tt:"·<F;.;;-m- •---- -
-

5. ~olnctLq-tcrmcapitallooa(30%olline2(6R; .. - --~ 

ukJ-2- - - 14. tmtu(liDe 12pt,....,.l3(o)or liDo 12mlnua 
6. Bal.u><e (ourtas net income). _____ $ 

13(.,___________ - $ - --- --- -
7. Leu: lntaut 011 Covernmatt obliptiom EE' IS. Total..,.,..) tu ODd ourtu (item 30 ..... 1) ........ _. ·-·-·····--- .... 

etc. (S..IIIIIruc:tlon 2S)_... t -
8. Earned income credit. (From Scbed. 16. Tuliabiliey (if anot lonc-tonn capital::\; em linel (o), 

ulo K-1 ot K-2). (Soo loot. 10). ----· -· 
enter ...,.14 or line IS. whicbe...- ia elaa<r1 if a act ..•. -- ... lona-tcrm a pita! I .... 011 fino 2 (6), enter line 14 ot wr,_ 

9. Balance &ubjec;t to normal t.u................. .. ...... 
. ·- - .... IS, WIUclteva- ia the creator). (Enter N item 31 • .,.., I . ...__ 

Schedule C.-GAINS AND LOSSES FROM SALES OR EXCHANGES OF PROPERTY OTHER THAN CAPITAL ASSETS 
(S.. lmtructlon 10) 

l. c.--- ..... 4.c..t ..... 
,_~., .... ud_ ~ "-<lalloo .no-!.£: 7. c.loar'-C'"'-J 

I. Klooltl- 10... ........ .,...... ··- -=~'"" ..... .-.-.... (-prioo) .... ........... tilt • .. ~ _.,..._ ..... » 
Mudo 1,191) (aplalalo !) 

-·--------···--·-· ···-----~ ~ •--- - , ______ - ·---- -
.. ------·---------·--------.. - --.. ·-----·---~---
--·-------·-·--------· ' -- ·---·· - ... 

Total not pia <• loot) (enter u item 10 (<). - 1)-... - ... ·-· -
St.lotJ.J .... J/IIdtll'lo W""'-~Io-(/_t/,... 1 .,,..,tJ.tr... .. cllJ,..,., .................................... mm-------
/J .. t/ .... __ ..,.JnJ.,,.. ........ .,,... I ,..,..JrtllrAoot...,mJ: ... ,_ .. ,_,, ...................... m••oo•u ....... - .......... - ... _.,..,. 

• 

... ---- -----·------------------··------ ------- ~ -------- - --------------------------



• / 

' 
---- _.. ,.._ -- . ------ - _.., . 

• • l 11, • 11 ..... 4 

1.1-No. 1111 ... ,_ I. J ... N. cc I 0 1.E ....... -.cc•• 0 k.!J.,, 
-- ·--... ___ ....._ ______ . -· . . • .--;..r: 6.1 

.:z::-'1 ~ • ; - Y/ ?'/' 'j'J _ 7.r :i~ - ---------- ll ~".l z_t 
tl/ 7..1 '~"' ''71(.~ p .,e.?~.i ". ·--- --- ~ - - . - /.r.s_ ,~ - --e-. 

Seheclulo 1.-NONTAXA.BLI! INCOME OTHER 11UN IHTEREST R£PORTID IN SCHEDULE B. J!.:,ltubuctlon 0) , __ .. ._ 
:&._ .. ._ J.~ 

-
~ ---

Schedule J .-EXI'l.AI'(ATION OF CREDITS CLAIMED IN I1'£M5 22 AND 2S. cs- lnRrucd- 22 and 23}_ 
(I) ·- ·• a-,ptloa ' (I) Credit ,.. 17 ' dsate _ .. 

' ' N=~-- .... ,..., - ,:;:!!, Oodkdoloool 
_, .............. 

I . , . c:..41t< ...... ' ;::r.:s O.. lt - _ ... 
Sill&le. or married ana not livq wiih b .. 

band or wif" • $ - ------ ._ __ 
·-Manied and livq with buabond or wife. ... ... ----·---·-------- ··-Head ci family (esplain bdow).-r--------·--· ·-· ·---------· ..... _____ --- ····-·-·-··- ·---- .. ·······- ............ ······- .. ····-----..--- ··-----·····-·---------···---.·-·---- Reason for 1upport 

·-····-···-···· ·······-· ·-----··· . .... . - . if OYer 18 yean old .. - . .. 
Schedule K -<X>MPVfATJON OF EARHED lNOOM£ CREDIT (S..Inatnaction 26) . . 

(1) li70W' net Ia ~ ~ 
olota. _____ -.17 ___ 

~- . 
(I) U~..tl w .. ~ than N.OOC). UN oa.l:J" tbU Pl'd 

oiM:b clua. 

Net income ('rtan 20, paae I) ··-· 
$ _______ 

[·- Earned Det m-ne (not 1110re tbe.n $14,000)_ $_. -·-------- -Earned income credit (10% of net Wome. Net income (item~.~ I) ____ ... .._.,. 
above) - ·-----·-· . -- ---- Eamed income credit (I 0 of earned Dtt income 

or!!!;£! Det incou>e, abov~ whichever amount 
it , but do not enter eos than S300) . ·- . 

QUEIJTION8 
I. Sta.u your principal occupation or prcleNi'7' (6) P~ •• .,,~ioa, if any, cl•imed tbereon'-----
2. Check whether you are a citizen 0 or a raidmt alim 0. (c) Collec:tor't c6e to which it wu •M!t'!'L--,.---,..-----3. Did yoo file a return for any prior year~ --- Jr 10, wbat 6. aw.di: whether thia return wu prepared on the cub 0 or 

waa the .latat ,_.~ -~ To which Collector'• .&ewuit accrual 0 basis. 
~e~~t? ----------------·- ----- 7. Did you at any time during your taxable year own directly or 4. Are itema of income or deductioru of both husband and wife in· iDdlrectly any 1tock oE a foreign corporation or a personal bold-
eluded in thi• return? ----·-------- inc company u ddined b, aectioo 501 of the Internal Revenue S. Stau (a) Name of husband or wife if 1eparau return wu made Code? (Aruwcr "y~" or "no") (If aruwer 

ia "ye~," attach 1tatcmcnt required by ln$truction j .) 
AFFJDAVff. (S..Inotrvcdon E) 

I/we swear (or affirm) that tbia return ('mcluding any a~ .cbedul~ ancl•tatemmb) bu been eumined by rote/us. and to the 
belt oE my/our knowl~ and bdiJ il a true. conect, and complete return. made in aood faith, for the taxable year •tated. punuant to the Internal Revenue Code and the regulatiODI iasued Wider authority thereof. 

Subseribed and 1wom to by ---·--------· -----~-tsoo'--loeEl-·-·-·---.-
before me tbi1 ·----day of .. ·----· 19L 

~~------------
--·-··-=--~ ($poMo .... lldo .. - . . • • ......., ,_ .... ..,_...,._.. . ..,_, 
...... , . (Soo 1-...&a £.) 

(U tWo io o loiol- (ool .... llr ..... ), II - .. ""'"" 
.., .... t.loorool - wllo. " - .............. 0 -.._..,lho _ _...lho-... u ........... _ ,...lho.-.,11 .............. .., .... _ , 

AFFIDAVIT. (S.. J ... u..ctlon E) 
(II thlo rtlum wu l'f'l'"ltd lot )'OU by _,. other penoa. the lollowlnti ol&davit mwt be aecuted) 

I/we twear (or allinn) that I/wc prepared thia return for the penon or penon• n~ benin and that the return (including any tecom• 
panyins schedules and atatemenb) il a true. correct, and complete •tatement cl all the information rapcctina the tax liability Of the penon or penolll foe whom thia returo bu been prepared ci which I/we have any knowledce. 

Subecribcd anclawom to before me thia ----clay ------~,--.i..·-.... ~.-~.,:----

ci -· --·• 19L. 

·---~ ·-:---:o-:--·--·-(IM-ol ................. , 



THE PRESIDENT' S GEN~~ PERSONAL ACCOUNT 
Warm Springe Found~ tion - 1940 

Harris CoUnty Taxes 
Meriwether County Taxes 
Fire Insur ance 
Electrical eervioe 
Plumbing Repairs 
Electrical service 
Coal and Wood 
Coal and Wood 
Yard wor k 
Supplies 
Plumbing repairs • • 
Electri cal seryi ce 
Fire Protection 
Plumbing aaxxt. repaire 
Hand controle for car 
Fetlt1liter 
Commi eeary 

~ 

" " " 
" 
" II 

II 

• 
" Replecing windotl planes 

Checking l i ghte and t urning on m:. ter 
Commi e eery 

" N 

d 

" II 

Building fire 
Comm1el'ary 
Commi s sary Credit 
Dr ayage 
Commi s sary 

II 

Brace shop ,- nel'l braces 
Rent al on Je~es Roosevelt Co t tage 
Electrical Service 

II ~ 

•• n 
Filling fire exti ngui eher 

II U II 

~lec trical Se~vice 
Brace ehop? 
Electri cal Service 

II II 

Plunb1ng repairs 
Yar d wor k 
El ec t rical Service 
General Repairs - L1 ttle \'/hi te l:iouee II M II It It 

81 '!C tri~al !3erv1c e 
Co;,-n1sser y 
Repairs t o Llttle :·ihitc r!o•JRe 

83 . 81 
379.97 
31~24 
1.00 
4 . 25 
1.00 
2 . 50 
8 . 00 
3 . 50 

. 45 
4 . 33 
2 . 25 
1.00 

15. 00 
1.65 

24 . 80 
. 63 

2 . 22 
5 . 46 
4 . 82 
4.48 
2.72 
6 .17 
5 . 44 
4 . 81 
3 . 24 
5 . 31 

40 
1.6? 
3 . 50 
5 . 30 
1.16 
1.24 
3 . 11 
3.45 
3 . 46 

. 40 
5 . 26 

. 25 
2 .94 
.92 

1 20 . 00 

1.00 
15 . 05 
1.00 
4 . 00 
1.00 
1.00 
1.00 
1.00 
1.00 
1.20 
3 . 50 
1.00 

79 . 49 
10 . ? 8 
1.00 
1.30 
2 . 33 

3. 24 

20 .00 



,. 
& ROOSEVELT FARM 

February 13, 1940 to April 30, 1940 

/. 

DETAILED ACCOUNT OF OTIS MOORE 

Salary - January • 75.00 
Overdraft· - Bank ot Manchester 42, 19 
Telephone rental - Nov. 1938 to Aug. 1939 25.00 
Payment to Tropioo~ P~.1nt Co. tor point 47';715 
P~yment to Tennessee Lumber Co. tor hardware 15.19 
Sl.llery - February 75.00 
Payment D. H. Boggs tor soy beans 4.00 
P9yn1ent to Greenville \~arehouse 49.00 
Payment telephone call 1n connection with above .30 
P1>yment Georgia Power Compnny for el ectricRl 

service through Feb. 6, 19~0 

DETAILED AIJCOUNT OF 
SAW HILL EJ!PENSES ON 

ROOSEVELT FA.'lM 

Payment s - Harch 21 , 1910 to :>eo. :U, 1940 
power 

Valley Tract or & Truck Compeny - trs.ctor/uni,t 
InternationRl Harves t er Company - notes o~ power 

11 " u trRctor uil.i t 
II !I II U II M 

II I I It ii t1 ii 

~~o noteA due on savmill - payment of 
Internat1onsl Harvester· Company - notes on power 

troctor unit 
Credit payment by Otis H9ore 
Freight on Sawmill 
Internn tional Ho.rvester Co - notes on tractor unit 

M II li ii &I U li 

0 • " - Final Payment 
Grant Bros. Garage- for · welding sawmill 
Labor by Ed Fowler for work on Rawm111 
E. C. Adkins & Co . - r epairs to sa~t 
Labor by Ed F01<ler for repairs on s ew 

. 

Replacement all ~modwork on BA1'7 by Mai.ntem.noe Dept 
Frick & Co. - for e11wm.lll parte 
Evens Implement Co.-sa1m111 

o. .A. 
" " il " 
" 1'lu 

• " 

Total - lees credit 

DETAILED ACCOUNT OTHER, 
EXPENSES ROOSE1/ELT FA."ll•l 

l'ayruents - .fan.· 20, 1940 to J.larch 15, 1940 

Riehle - for cleering fire brealt8 
If " " " " 
II II " II II 

II ,, 
" II " 

II II II II II 

GF.soline & oil used in clA('ring firebreaks 

• 

Labor & J.;, ter1111 and general repn1rs t:> house &lP, nd 

Blll due Georgie Pine Mouni;a1n Valley Rurnl 
Community Corp. - 3/1/40 t o 12/31/40 

SelRry due !loy Durhem ( ne1·1 farmer) 
Other labor for farm help 
Per:ne.nent I:nprovements (repairs 
Seeds 
L1 ve Stook feed 
Fertilizer 
~rape - debi t balance- repairs, etc 
Genernl Parm supplies 

I ~'5R1e 

23.28 

50.00 
73 . 78 
23.76 
23.76 
23 .76 
51.67 
23.76 

26.00 
?3.76 
23.76 
47.52 
1.50 
5.00 
6.55 
1.50 

110175 
43.23 

187.41 
?22.47 

64.00 
64.00 
65.00 
81.25 
16 . 00 
17.90 

370 .99 

360 .00 
437 . 50 
236.8 4 
169 .16 

41.8? 
326 .50 

7,50 
45.63 

o'f Cot~orr- ~ed-i't 
Balance Due 1,420 . 77 

25.00 

0 • •• 

- • ll 
204. 23 ·-- •. 



Due Georgia \•farm Springs Foundation for farm opera.tiona 
by Roy Durham - March 1, 1940 to December 31 , 1940 

Advance given Roy Durham 

Cr edi t sale -
II II 

II II 

II II 

F~rm labor 
Equipment bought 
Livestock purchase 
L1vestoclc feed 
General Fa~1 supplies 
ElAc trical service 

]v~1scella neous 

three !1lu1es 
beef 
beef 

II 

Dr ayage - movine; Mr . Dur hnm into f armhouse 
Cash for additional movins expenses 
HarrO\ving 
P8yment Georgi a Potrer Compa ny for labor on 

wa t er works 
Sharpening saws 
Dr ayRge f or Hnrrow 

160.00 
59.10 

106.33 
206.54 
531.97 

208 .85 
90. 0 0 
55.00 

363.14 
24 . 00 
32 .73 

5.00 
56 . 00 
21.00 

5 .00 
. 60 

1.00 
88.60 



COPY 

January 10, 1940. -

Dear Docs 

Thank you tor the check tor $1,158.70, representing 

dividends on stock ot Trust during year 1939. 

It will be duly entered on line # 7 of my income 

tax return, giving your name and address as Fiduciary. 

I have endorsed the check to you ae Trustee and I 

return it herewith for reiDVeatment ae apart ot the Trust. 

Basil O' Connor, Esq., 
120 Broadway, 
New York City 
New Yort. 

(enclosure ) 

Aa ever your, 

SeesPeraonal Financial-Drawer 3-19!9 tor Mr. O'Connor's letter relati ng to the above. 



; 

8 A 81L O ' CONN OR 

\ 

\ '· .{. 

r 

-~GI!:ORGIA WARM SPRINGS FOUNDATION 

120 BROA D WAY 

N E: W YO R K 

The ·President, 
The White House, 
Washington, D. c. 

I I 

My dear l&r. Presidents 

I 

Januar,y 6, 1941. 

This will acknowledge your letter 

of December 26, 19401 enclosing check f or $10,000.00 

aa a donation to thia Foundation, which you MY be 

eure is greatl7 appreciated b7 all of the other 

Truateea. 

Fait hfully youl's, 

Chairman, Executive Committee. 

I . 



( 

/ 
• 

, 
; 
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8 ... SIL 0 CONNOR 
.JOHN C I" ... RBI!:R 
... RNOLO T KOCH 

KENNETM L HOF,.MAN 
HI!:NRY K URION 
W ILLI"'M I', SNYOI!:R 
M ... URICI!: MOUND 
E ... ALl!: 1'1. KOONS 
ST!:PHI!:N V , RY ... N , JR. 

• • 

O 'CONNOR 0. FARBER 

The President, 

COUNSELORS AT LAW 

120 BRO A DWAY 

NEW YORK 

• 

The White House, 
Washington, D. c.· 

My dear M.r. President a 

Jauuar,y 6, 1941 • 

In reply to your inquirT o! December 
26th, there is no Federal gift tax on a gi!t to a 
charitable corporation. The $101 000 donation to 
the Georgia Warm Springs Foundation is a deduction 
1.t it, when added to al11' other allowable charitable 
donation, does not exceed 15. or your net income as 
computed before deducting the donations. 

Enclosed is a check !or $1,853.27 re­
presenting income received by your Trust durill( tho 
year 1940. I assume you will wish to endorse and 
return this check to me !or deposit in the Trust. 

This a100unt should be entered on line 
"7" ot your personal Federal incane tax retum furnish­
ing my name and address as the Fiduciar,y. 

Ot the above amount $853.27 should be 
entered on line "24(a) 11 or your personal New York State 
income tax return furnishing 1A'Y name and address as the 
Fiduciar,y. 

Faithfully yours, 
" 

(Q -€.u._ .............. I._Jo.~-~---:l"3 
Enc. 



• • . 

Dear Bae1lt-

Tlank )O\l tor rours of l-17 

·~h w1'h obeek for at,863.27, re,r•••·'~ 
1noome ~ec~1v$d bJ &f Trus' duPi .. ~· 

J'8&P l!l40. 

I ba't'e endorsed 'be obeu to 
JOUr order am ~rustee tor JOU t~ 4•po•1' 

la the 4fht•'· 
• 

Bae11 o•connor, Eeq., 
120 BroadnJ. 
Mev York. M. Y. 

( bolo•v•) 

\ 

Ae eTer Joure. 



• 

• 
I 

September 1,1940 

FDR 

TO 

GHR 
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
TO: Installation of Philgas and equipment for RUSSELL W. LINAKA 

Installation charge ••••••••••••••••• $ 9 .75 
1 #240 Range • • • • • • • • • • • • • • • • • • • • • • • • 32 . 30 
1 #20 Ruud Water Heater •••••••••••• 20 . 35 

$ 62.40 

RECEIVED 

PAYMENT 



• 

............... 

:RANDOM 
HOUSE 

INCOI.POI.ATID 

20 B 57TH ST 

NIWY O ilK 

In selllnnnrl: 
DAT a T a a 111 

on first aerial income from Lif e ~gazine 
NAVAL SKETCHES OF THE WAR IN CALIFORNIA 

• 

Less discount: 

Balance herewith: 

250. 00 

Form 1- Rovlsocl Peb. I~ , T!IEASURY DEPARTMENT brn-aw.u. Rtn.Noa 81.tV1CII 
RECEIPT FOR PAYMENT OF TAXES 

ORIGINAL 
I ncome 19.39 · 

---P~i_o ____ coliiiii a~·iaii----------couector• Office -···-• Di8trlot of_-=ll~;l;~d ·-------.,..,. ::r=r-·-.,--rr=-~-7,, -----Dlat r J.C" OI mary J. Ptl4o or oolleoltoo: w. pona~ty, 
at ···-··--·····--<~~~~-:~;;-~~-;;~U:: ;;;;.:~;;;;--·-··------.lullin~~~!+l~gu~o.t:r··----··-------­

SEP"""lTfT940------·--·-····· 
Franklin D. Roosevelt, 

The \'/bite House, 
Washington, D. C. ck. 

Co , 

CoU.otor of ln.tem4l R..,.,....,, 

Form :t-l!ovlsod Pab. 1m 
TREASU RY DEPARTMENT RECEIPT FOR PAYMENT OF TAXES -. b.7&&NAJ. RIYUV& Sana 

ORIGINAL 

Collector• Office ____ __ , Di8t7lct of )la~l~~---·· ·------------·-----------~ (Dooorlplloo ot oollootloa: c:a., peoa!ty, at ·--~a!H.II!.O.!:~t-~!1.!~~~--- Date -------~!re~_!5.t._l9 ............ _ p :.. .. g...g..hlool!oe-No.-1 ..... _ ..... _ •• _. ___ .. _________ _ ldllnll,"lil'~ oompromlle, et.c.) ( NAM£ AND ADDRESS OF T AXPAYER ) ctUECTOR OF INTERNAL REVENUE 
J'rank11n D. Roo atn'el t 
White Bouse 
Waahlngton, D. 0. 

u.a. ••,u••nT ,.,.tl,_• o.-rn:t 

• 

---------·,·---·---,·--·---------·· DISTRICT OF MARYLAND 
--------··-,··- .... ---·---,-·,· .. - -,--··-----... -·,·--
~..JL.fl.~----------- --------····---·-----····--­(Pulod OOYonod) I 

Amount, 1 ... .t~1.!~L­&oetved ~Jiment, 
BAL.niiOftB OFPIOB 

f.jJ rJ.v.< ff::- 4 J:w~ 
/f , f1_-L ~{;;i.~~~-;~fln.tom41 ~.,.~,.... •1~/I.Uf~ ~)..tfo ,#? 
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DEPARTMENT OF TAXATION AND FINANCE 
ALaANY, NEW YORK 

COitTLANO A . W I! •• Kit 
oa""'" c:oou•oeeooou" 

O I.IOTO• I NCOM. TAlC eu .. &AU 

Dear Franklin: 

jpril 22, 1940 
.... - -

Yours ot April 15th, together with your New York State income tax return for 1939, and check tor t4757.63 came directly to me and I will see to it that it is properly taken oare ot. 

I do not need the Federal returns from 1933 to 1938 at present. If I should wish to see them later, I will write you. 

!he invitation to Hyde Park is very gratifying and I hope to be able to take advantage of it. It is quite a long time since we have met face to faoe. 

3incerely, 

Hon. franklin D. Roosevelt 
White House 
Washington D. c. 

' 



·-·· 2 .. 
TO 

'10 
"';,' 

.... 27471~ 

.. , I II • n• •••r•aa:r 
~·1. •) r 

... * OC ~AUNGI WITM lMIITIIU01't0Ma W& MAY& eoueH1' YHI IIICUaiTID 
DDCRI ... a&DW, .... ON a&IYU'f TO U8 WI WILL CM.Uel TMI ~I Me ACCOUHT 

I - W. ~ M lll Kl- PI I •t:r 
Noa v&UM .. ...,_ ..... 
lGD-. I • 00 WtTAL. fWt 10 va-

·-· 2 

THI• 1• ONl.'f A NOTI.C I OP' THI UICUTIOH o r A80VI OfiiDIJt, 
WIU. f'OU.OW A"IA OAJVU'f o r THI e KUfiiiTID TO U8 . ttl( YOUU Vart 'fliiULY, 

~BRS 

CITY BANK FARMERS TRUST OOMPANY ................ ......,. 
NCW YORK . .,., DATa No.274508 

TO 
11m run • nr41a.•• •• .,., ...wLT •••n•• _. .... c 

ACC:ItU&D UfTUIUT P'lltOW TO 

THI A.OVI e&eUfiiiTIU WIU. •1 Hl'-0 IN THil ... Ol.LOWINO eiCUfiiiiTY ACCOUNTt 

TM!a Ia OHl.Y 4 NOTJCC OP' THI IX&CUTION 0' A.OV& OlltDUI .• 
WILL II'"01..A.OW APTCIIt Dll.-IV&AY 011" ntl ~UIItiTID TO u e . 

f./, OUI'ta Vatv TfiiUl.Y 

c:rrY 

United States Committ- for tiM Care of European Children, lne. 
NEW YOU. N. Y. 

Your depotlt recdved throuah our local committee •• Boy York . 1i Y. 

"''" 

' 

bu been depot I ted In a ape<:lal bank account for dltbunement ulndlcated beloWl 
UNITW STAnS COMMITTU FOR nil 
CAU Of I UROPIAII CHILDRIN, INC. DEPOSIT . y WAfiii8HAA.L. P'II.LD, fl'llt U ID&NT 

r 

L 

Preeiclent J'rankl1n D. llooeevelt 
The 11h1te Bouse 
Waehinst;on, D. 0 , 

WONSOR'S D80SIT CONfiRM-' TION ORJO, 1\/C No. 1278 
~· .. 

lawotJa. T&X,Vb&.._ ___ _ 

Ttut 
Fazul 

!=t T......,.._ ___ _ 
Ocean 
Trtlnlp . 2lto . 00 

TOTAL f 2lto, OO 

N\) 1805 --



! - .....-

2 . .,., D4TS 

TO 

IN ACCORDANCC WITH IN.,.UQTION8 WK HAV&.80UeHT THC e&CUJUTIU 
DDCRI.IID a &&..ow. AND ON O&L.IV&AY TO U8 WI: WILL CHARQIE TH& P'OU.OWING ACCOUNT .... 

12 TJt • 
ACCRU&D INTUUT P'ROM TO 

· · THK ABOV& 8ECURITIU WJL.L aa HaLO IN THa P'OLLOWING 81CURITY ACCOUNT1 

..... 
2 

f'RAMCLlN M1 W ~T 
£ ADVIC& 01" CHARQIE THI8 1e ONLY A NOTIC& OP' THK UCCUTION OP' ABOVa ORDIIR. 

WILL. P'Ol.L.OW An"KR Dlll.IYUY OP' TH& e~URITID TO. U8 , 

~ OURe VUY TRULY. 

CITY BANK)"~~JR 

.. 

TO 

CITY BANK FARMERS TRUST COMPANY 
2l WIU.IAM 81JUIBT 

NIIWYOitK 

DATil 1117/40 No.274714 

....,, fiAMCLtM MlWG ... LT 
1IIE •tl'IIIU[ 
IAIIIf .... DC 

IN ACCORDANCB WITH IN8TRUOTION8 WE HAVE 80UGHT THK 81:CURITIII8 
J)f:8CRIB£D 8ILLOW. AND ON D&LIVCA:Y YO Ue W &. WILL CHARG.a THR P'OLLO WING ACCOUNT 

- • •• ~ ............. , - IOORW1.T 
PA.tll VA.t.UI Oflt IHARie I «CURITY 

100 8CS lMION I'ACirtC M CO 4.1 N<11 CUM ,.,., $100 I'M 8S I 

ACCRUED INTKRUT PROM TO 

T"H& A 80Y& 8~URITIU WILL a& HELD IN T..H • POLLOWINQ e&CURlTY ACCOUNTt 

CUST ~ flWICLIN Drl - ~T 
II; ADYIC& OP' CHAROII 



I 

·-2 
.. . ,. ., -- ~ 

dTY BANK FARMERS TRUST OOMP~ ' 
•• WILLWof I1UIII,I' 

N-vo.K" .,. DAft No.274526 
TO 

IN ACC:OIIDANCII WITH INIITIIUCTIONe Wll HAVII-UCIHT THII aiiCURIYIU 
DUCRiOIID OIILOW, ~D ON DIU.IVIIRY TO all W ILL CHAJtOIIYii{iliilO ACC:OUHY 

- W • M' PIIJJ t• •• 'liD :r 
PAR Y A1.U.& O R . HARD e iC-UJUTY 

1111. A'IUIII'If: OIJdT u• Ml&ana • 
Ql' I 1IUII' II£1U " .. Jltl4f "Sll ,.,. a • 

ACCRUI<D INYI<R.-n I'RDM11/I/<40 'ro 

. . CITY llANK FARMERS TRUST ,COMPANY 
;1:1 WILLIAN STR.BBT 

NIIW YOitK 

"'"" 

' 2 . .,., 
DAft No.274514 

TO 

lilliE WI RWI3.tl •• 'II~ IIJOIOU.T 
..... 11 .. ....... 

IN ACCORDANCII WITH INeTAUCTIONa Wll HAVKitOUQHT TH& 8&CURITIU 
DI8CRJ8&..D 8&LOW. AHD ON DU.IVbY TO ue W ll WILL. CHAR.G il TH& ,.OLLOWIN.Q ACCOUNT 

... ~ fl:lltLI. •• PJID -.w.LT 
aLCUftiTY ..,.CCI 

1• - u.:.J GIIMtl' UPITAL _, 
IDNYN 1• 

12 7!11. 

ACCRUI:D IHTIJIIIUT l'llO M TO 

THC AaOVII aacu.ni~U W ILL • • HI:LO IN THII P'OL.L.OWI NO 8K.CU.UTY ACCOUNT1 arD IV" fiUII I •••• FJID MDIIVILT 

~1\...YOUJIO YIIRY 'ntULY, ~ 

THt8 18 ONL.V A NOTIC II 01' THII IJC&CUTION 0 1' A80V& ORD&R~COM C ADVIC II 0 1' CHA!ItOII WI LL I'OLLOW AI'YIIR DI<LIVI<ItY Dl' TNV~UIIITID TO Ue. 

CITY BANK F S mu~ANY 



'"' 
DAft No.274527 

TO 
.... FRPJILII •• 'Ill ..wLT -·111-........ 

iH ACC:OlltDANC& WITH IHantUCTIONe W& HAY& .OUGHT TH& 8ECUJUTI D 
DUCllti•ED 8&&..oW. Afr(l) OH DI&.IYUY TO ue WC WILL CHAIIIQ& TH& II'OU.OWING ACCOUNT 

9000. ATLMriC CMST u• MtLJWD CO Mit 
1UT .ms Sl IUl JI'M 69 1/2 

tilr a IK 
ACC .. UKD INTUUT P'IIOW 11/1/40 TO 1~ 

THia Ia ONL.Y A NOT1C& 0,. TH& IIXKCUTlOH 0 1' AllOY& OlltD 
WILL f"'U..OW ~ OD..IYIIJtY 01' TH& e~UIIU'TID TO U8, 

~ OUIII. VltltY TIIIULY1 

CITY 

~LirT& ADVJC.& OP' C HA.ROII 

• 

CITY BANK FARMERS TRUST COMPANY 
:12 WIU.lAM smJ!BT 

HIIWVOIIK 

CONFIRMATION AND 
ADVICE OF CHARGE 

709 

TO 

12/2/4() 

HONmABLE FRANKLIN DELANO ROOSEVELT 
THE WHITE HOUSE 
WASHINGTON D C 

lAVC ._IICtllVI£0 THC e&eUAITIU DKTAJLm 8D.OW AND 
: ACCOROINQLV CH.AiitOCD THC I'OL.LOWINO ACCOUNT• 

~ CBFBR A/C FRANKLIN DELANO ROOSEVELT 

100 SHS I..MeERT COMPANY CAPITAL SOOK 
NO PAR VAUJE 

12 7/8 BK 

) INT&RIUT P'ROM IHCOM& 

No.27 4514 
OATS' 01' CKAH .• 

DEC 1 0 1940 

SUTRO BROS & CO 

Pllt.NCI PA.L AMOUNT 

1301.50 AMOUNTOP'CNARO~·----------~~~~-----­V& e&CURJTIU W IJ,.t. •• HKLD IN TH& F'OLL.OWINO ti:CUJUTV' ACCOUNT• 

:STD A/C FRANKLIN DELANO ROOSEVELT 8K 14.00 



, .... 
1 

CITY BANK FARMERS 1RUST COMPANY 

C 709 DATa Dl' I'~..C:HA .. 

J:1 WILLIAW I'J'UIIT 
N .. YOIIIK 

12/3/40 

TO HONORABLE fRANKLIN DELANO ROOSEVELT 
THE \\ti I TE HOUSE 
WASH I t-GTOO D C 

WI: HAVO: ... C.IVIID THO: UCU,.ITIU DI:TAI\.I:D .IILOW AND 
HAVO: ACCO,.OINOLY CHANOG) THO: I'OU.OWINO ACCOUNTo 

NCB CBf BR A{t fRANKLIN DELANO ROOSEVELT 
I'Mt VALUI. 0 111 •HARU .. C-UIU"n" 

9000· ATLANTIC COAST LINE RAILROAD CO COLL 
TRUST NOTES 5% DUE 5/1/45 69 1/2 

1m & BK 
ACCRUIO INTEREST P'AO M 

11/1/40 
TO 

12/5/40 
INCOMil 

CONFIRMATION AND 
ADVICE OF CHARCB 

No.274527 
DAft Ofl CMA ... 

VILAS & HICKEY 

PttiHCIPAl. AWOUN'f 

6277i-50 

42.50 

6,320.00 • .UCOUNT OF CHA"O~----..:....------THE ABOVC 8E.C'URITIU W ILL BE HIILD IN THE I'OLLOWINCJ a .ECUJIUTY ACCOUNT• 

, ...... 
1 , 

CSTD A/C fRANKLIN DELANO ROOSEVEtT 

CITY BANK FARMERS 1RUST COMPANY 
J:l WILLIAM 81RBIIT 

N .. YOIIIK 

c 709 DATa 01' fOURCHAU 12/2/40 
TO HONORABLE fRANKLIN DELANO ROOSEVELT 

THE WHITE tK>USE 
WASH I t-GTON D C 

WI: HAVIl "KCIIVIID THil UC:URITIU D I:TAILilO .IILOW AHO 
HAVC ACCORDING.LY CHARQaD TH& f'OLLOWING ACCOUNTa 

NCB CBf BR A/C FRANKLIN DELANO R~EVELT 
P.\111 YAL.UI Oft I H A.JtU NCUIUTY 

100 SHS L.JMBERT CQ.4PANY CAPITAL STOCK 
NO PAR VALUE 12 7/8 BK 

ACCRUIED IHTRR~ PROM TO I NCOMa 

BKGE 22 . 50 

CONFIRMATION AND 
ADVICE OF CHARGE 

No.27 4513 
DAft 0 11' CHAJtU 

SUTRO BROS & CO 

f'IIU NCII'AI.. AMOUNT 

AMOUNT OP' CHAR00:~------1:...3..:0,_l!..e,._,50£%.. _ _ THE ADOVC .IECURJTIU WILl. Bit HCLO IN THII FOLLOW ING 81:.CUAITY ACCOUNT! 

CSTD A{t fRANKLIN DELANO ROOOEVELT BK 14.00 

• 



·-1 
C'f(IJ 

TO 

CITY BANK FARMERS 1RUST COMPANY -» wlii!AN I1UaT 
N-YOIIK 

DATil Of' f'UIIC:MMII 12/2/40 

H<HRA8L£ FRAN<!. IN IX~O ROOSEVELT 
11tE Y1t I TE HOOSE 
WASH I NGT~ D C 

Wll HAYC RKC.Jv.D THII 811GUIIIT ID DIITAIL IID alLOW AND 
HAYII AC:C:OIID INOLY CHA-- TMC PDU.OW INO AC:C:OUKTt 

~ C8f SR A/C FRANKL I N DEUNO ROOSEVELT 
e&c:UIIfln' 

CONFIRMAnON AND 
ADVICE OF CHARGB 

No.274713 
DAft.., CMAJIOEC 5 - 1141 

HAYIEN ST<K & CO 

PRINCIPAL. AMOUNt' 

200 SHS Sl~ CO CAPITAL NO PAR 20 1/2 BKGE 413().00 
•• . . 

TO IN COM II 

4130.00 
AMOUHT OP' CHAIIO--.------'--- --- ­TH£ A• OVK 8 &C:U RITI U W ILL 8 1: H IILD IN TH-E: P'OLLOW INCJ BKCUfUTY ACCO U NTI 

, ..... 
1 

CUST A/C FRANKLIN DELANO ROOSEVELT 

CITY BANK FARMERS 1RUST COMPANY 
:13 WIU.!AM ST1IBIIT 

N-YOIIK 

C 709 DATil OP' P'URCHA8C 12/3/40 
TO 

HOOORABL.E FRANKLIN DElANO ROOSEVELT 
THE WHITE HOUSE 
WASHINGTON D C 

W C HAYC III·C~V- T H II U CUIIIT I U D IITAIL IID alLOW AND 
HAYC ACCORDIHOLY CHAIIICUD TMII PDLLOWINO ACC:OUNTt 

NCB CBF BR A/C FRANKLIN DELANO ROOSEVELT 
PA!it VALU& OR a H41tH a.c:UIIITY 

1000. ATLANTIC COAST LINE RAILROAD CO 
QOLL TRUST NOTES 5% DUE 5/1/45 

ACCRUCD INTCRUT f'IIOM11/1 /40 TO 12/5/ 40 

69 5A3 
INT & BK 

I NCO Mil 

CONFIRMATION AND 
ADVICE OF CHARGE 

No.274526 
DAft or CMAH8 

pEC 5 1941 

VIlAS & HICK£\' 

PRINCIP'A.L. A.VOUNT 

698-75 

4.72 

703.47 AMOUNT OP' CHAROC _____ _ __::___:_ ____ _ 
THE A80VR 8CCURI T IU W ILL B a HaLO IN TH&: P'OLLOWINCJ •&CURITY ACCOUNT! 

CSTD A1J FRANKLIN DE.l.4NO ROOSEVELT 

4 
CITY~-- S TRUST COMPANY 

av_~ , 
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/ 2211 THIRTIETH STREIET 

WASHINGTON, D. C . 

December 30, 1940 • 

• 

Dear Miss LeHand: 

To-day I sent Mr. Morgenthau's 

check for $75.00 to Judge John E. Maclc 

paying the interest on the mortgage cover-

ing the Washington Hollow property to 

December 31st. 

May I please have your check for 

$37.50, a t your convenience. 

Si ncer ely, 

Miss Mar guerite LeHand, 
The White House. 

. . 



• 
' 

,1!'t! !~;· I /17 J:1 d. Y r1 r . 
. I 

~ tf,() ~~k- ;-;; , ~ ~ £L CJ 
1 

Z1t l w0 ~It II ( /It/. ;, z: 
\ 

L/ rlu /W tz~,,:, 
~-~ IJY~- 7

1 
#4 c 



11- Bas ram•• Trust Co .• , 
~e Wllllaa st ... t, . 
Hett Yorit, N. Y.. 

OentleeDt·• 

• 

• .. 18tD .• 

RecenU7 I 4epoalte4 wltll roa a ohaak 
toP twent7-t1ve tbouaand dolla~B wblOb I ?aoe1Ya4 
ae a legaoy t:rom my Aunt, Jl~. "orl»e.. Woal4 
7ou be good enough to purchase the following and 
hold tor me a e cust~d!an: 

v lC'O U. P.. Pt'l. - - - - - - -
.... 200 ReraXJlcta Tob. B. • - - • 
" 200 LambePt Co. - - - - ., -

v 200 S1mmoRI CQ. - - - • - • 
10.000 Atlantlo Coaet L1ae 

B'a 198 - -- - • -



Clt7 Bank Farmers Truat Co., 
22 W1111am Street, 
New York, Hew York. 

Gentlemen: 

NoYember 29, 1940 

R1toently I depos1tad with you .: 
oheok tor twenty-t1ve thousand dollars wh1oh 
I received as a legacy from my Aunt, Mre. 
forbes. Would you be good enough t~ puroheee 
the tollow1ng and hold for me ao oust~d1ant 

100 u. P. Prd. - - - - - $8,450 
200 Reynolds Tob. B. - - - 3,300 
200 Lanlbert Co. - - - - - 2,600 
200 Simmons Co. - - - - - 4, 200 
Atlantic Coast Line 5'• 194& - 1,000 

Very trult 7oure, mAl/tmb 



Honornble Franklin 
The White House, 
Washington, D. C. 

Sir: 

ee ~am.- ~ret-0 

G/'lh1u ~m-i' December 4, 1940 
IN IIIICPLY PL~sc ouoT£ Cust. 

Delano Roosevelt, 

Your letter of November 29th was r eceived by us after 
the close of business , November 50th, hence your orders for 
the purchase of various securities were not entered by us 
until Monday morning, December 2nd. You should have receiv­
ed from us advices of the execution of these orders and we 
enclose herewith final advices showing the amounts charged 
t o your account in connection with the purchase of 100 shares 
Union Pacific Railroad Company Preferred and 200 shares R. 
J . Reynolds Tobacco Company Class ''B". Final advices on the 
other securities mil be mailecl to you as soon -as they are 
received from t~e broker and paid for to the debit of your 
account. 

We miF-ht mention that on December 2nd we received an 
exact duplicete of your letter of Nov~ber 29th with the ex­
ception that on the first letter recei ved you had filled i n 
by hand $10, 000 Atlantic Coa::>t Line Ss and had also bracketed 
and written in ink - approximate value . We assume the second 
letter to be a du9licate of the first . If this is not entire­
ly in order kind]~ advJ.se us. 

( 2) 

H. 1.1. Peterson, 
As~istant Trust Officer 



TO 

CITY BANK FARMERS TRUST COMPANY 
u WJU.IAM ~'mal' 

N .. YO-

DATil 0 1" ~UIIOHAU 12/2/40 

HOO~ FRANKLIN ~LANO ROOSEVELT 
n£ ¥li ITE HOl6E 
WASH I NGTCt11 D C 

W ll HAYil "KCKIV- THil ellCU IIITI D DIITAILDI 8U.OW AND 
H AYil A C:OORDIHOL Y CHA-.D THil I"'U..OWINO AOOOUHTt 

008 CBF BR A/C FRANKliN ~LANO ROOSEVELT 
oac-u•un t'IIIIC:II 

CONFIRMATION AND 
ADVICE OF CHARGE 

No.27 4 714 
DAft 01' PA•M 

O£C 11 1940 

IXNINICK & IXNINICK 

P'RINCIPAL. AMOUNT 

100 9iS Lt410N PACIFIC RR CO 4% N~ ClJA PFD $100 PAR 85 BK 8521.00 

AOOIIU ilD IHTUIDT I'IIOM TO 

8521.00 AMOUNT 0,. OHAIIOI<-------___:_=:...:....:::.::..::::..__ __ 
TH& AeOVE 8 ECURITIU WI L t. 8 1: H I'L O IN THE P'OU.OWINQ IICUIUTV ACCOUNT1 

, i&MA 

· t • 

CUST A/C FRANKLIN DELANO RO<&VELT 

CITY BANK FARMERS TRUST COMPANY 
U WILLIAN II1JUIB1' 

N .. YO"K 

c 709 DATil 0 ,. .. U IIOHUil 12/2/4() 

TOHONORABLE fRANKLIN DEU\NO ROOSEVELT 
THE WHITE HOUSE 
WASHINGTON D C 

W ll H AYil "KCKIV- THil U OURITIU DIITAJLilD 8U.OW AND 
H AYil AOOORD IHGLY CHA-.o THili"'U..OWI NQ AOOOUNTt 

t-t:B CBF BR ~ FRANKLIN DELANO ROOSEVELT 
PAa YALUil OR 8 HAkU ucu atTY 

200 SHS R J REYNOLDS T()BiaAXO CO CLASS B 
NON VOTING STOCK $10.PAR VALUE 

TO 

321/2 
& BKGE 

BK 21.00 

CONFIRMATION AND 
ADVICE OP. CHARGE 

No.2745Q8 
•ILl: 4 - lS'g 

LAIRD & CO 

6532.00 

IHC:OMIE 

6532.00 AMOUNT O,. OHARO~------~~~~--
T H & A e OV& . E.CURITIU W ILL 8& H&LO IN TH& P'OU.OW IN Q 8 1CUIIU TY ACCOUNT1 

CSTD AtC FRANKLIN DELANO ROOSEVELT BK 32 •00 



I 

•· : - ~' "''' Po.k ~. _\ 
toiCW VO"K \u""/vJ 

September 10, 194~ 

ft. Miss Karguerite LeHand 
White House 
Washington, D.C. 

Dear Missy: 

I am enclosing herewith a copy 
of this months Trial Balance together with 
a bill for the Philgas installation at 
Linaka 's house. 

Sincerel y, 

/~· 

., 



I~uranoe ••••• ••••••••• 

General Expenae,, ••••••• 

Landaeaptns •••••••••••• 

Petty Caah •••••••••.• • •• 

Philaa• •••••••••••••••• 

Electri city •••••••••••• 

Laborers Salariea •••••• 

Pr oject No, VIII - ·••••• 

Arnold Berge ••••••••••• 

Offi ce •••••••••• •••••• • 
Telephone 

Pur chana 

•••••••••••••• 

•••••••••••••• 

Social Security •••••••• 

Cookingham . •••••••••••• 

N.Y. State Unemployaent 

Supervi sion •• •• •••• ••• 

PROJECTS NOS, IV,,, ,,,, 

VI •••••• 

VII •• •• • 

S.ptaber 1,1940 

WAL BAY,JCI 

582,7'7 

U03,06 

170.91 

17.16 

8.44 
63.81 

6436. 20 

664.15 
• 20.12 

1279. 54 

28.), 6.) 

81.Q.Il 

70, 62 

6. 00 

222, 06 

30.4.75 

2.90 

7.3. 76 

1.32 . 75 

FDR 

G!Dl 

••••••••••••••••••• 10721.19 

6.414·64 
2247. 34 

250.14 

109.91 

•••••••••••••••••• 
Account• Pa7able ••••• 

Caah ••••••••••••••••• 

D1•counts •••••••••••• 

PROJ ECTSr Wos, I.,,,,,, 
II •••••• 

III ...... 
v .••..• 

e.u 
45 .00 

228. 63 
161.85 

$ 20187. 51 



or other oorreapondenoe 
n the President ' s Farm at Wara 
pringa. 

eetWarm Springe Folder- Drawer S- 1940 

G~ORG IA W AR M S PRIN GS F OUN D ATIO N 

<fKLIN 0 . AOOeEVIf"LT 

The President , 
The White House, 
1fashington, D. C. 

Dear Mr. President: 

120 BROADWAY 

NEW YORK 

1anuary 22 . 1940. 

Your in~iry in your letter of January 18, 
1940, as to whether capital improvements on your tarm coat­
ing approxtmately $2, 000 could be deducted as a capital loss 
in your income tax return tor the year in which tbe farm is 
sold, presents more ot a problem in connection with the s ale 
of the term t han can be answered by simply "right" or "wrong". 
Generally speaking any loss that you incur at t he time of the 
sale of the term will be deductible as a capital loss, includ­
ing in the ?Ost basis, not only improvements, but the original 
cost as well. 

That brings up t he subject ot depreciation. 
Any items of a depreciable nature such as buildings, equip­
ment, etc . acquired at the time the farm was purchased and 
any such additions thereto will have to be depreciated tram 
their respective acquisition dat es and at t heir respective 
rates in arriving at the present cost basis t or tax purposes. 
That is true even though you have not included a deduction 
tor depreciation in t he annual loss incurred in running the 
farm. Unless this can be readily determined from your ac­
counts it will present somewhat ot a problem as to do it cor­
rectly, means, t hat th.e original cost should be apportioned 
between land and depreciable items and t he same procedure 
followed as to any improvements or additions. It you wish 
to send me your figures in as much detail as possible I will 
be glad to examine them and see what further information is 
necessary, if any. 

FaithfUlly yours, 



.. COPY 

I 

January 18, 1940 

Dear Doo: 

I entirely approve Mr. Haughey's suggestions ana will try to get you the amounts of the original purchase prioes by me for the farm lands. 

Am I right in the following: 

Eaoh year exoept one, I have deducted from my personal 
income tax an amount equal to my loss in running the farm, this loss not including the cost of permanent improvements such as road building, house building and tree plantations. The total cost of these is not very high -- not more than two thousand dollars, but I think I can deduct this two thousand dollars as a loss in • next years return because it represents capital. Am I right? 

Basil O'Connor, Esq., 
120 Broadway, .. -- -

As e.Yer yours, 

Franklin D. Roosevelt 
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Check No. 311 dr awn on Gua ranty rrus t Company of New Yo rk 10/28/40 
to the or der of Treasur er, Dutchess Co. Democr ati c Comnnttee in the 
amount of ~500 .oo signed FDR by tlt6..LeH. , Atty. 



• 

Ootober 1'1, 1040 -- ' 
PERSOIIAL 

Dear 1!:41 

!he Preei4ent hae aeu4 •• ~ eeal • 
70u Ule enoloeecl oheok tor nn hunc\rf4 
dollar• ae a aon'-"ibut1on ~ the De1100raUo 
National eo..s.•tee. · 

I .. &leo enoloei~ a United A1r 
L1nee bill OOYeriDS JS..7 8 8Xp81leee troll 
c.J,itornia to Albuquerque, lew ltexioo ancl 
return. Aa J'OU knov, he vae pree•ed to 
go 1nto Mev llex1oo w ·•hobnob• v1Ul Jaak 
D•peey in order to help h1a 1D h1• 
oupaip. I u woDClering it the lational 
Co-• 1 ttee oan take care ot ti\ie expenee. 

Vi~ eYer, beet vi eh. 

Ver7 einoerelJ youre, 

M. A. t..lWO) 
Pr1Yate SeoreUJ-7 

Honorable Edward J. P17Dn, 
• CbaiNal'l, D..ooratio lta,ional Oo-i ttee, 

Hotel B111aore, 
Rev York, Nev York. ' 

Enolo.uree Check #289 drawn on Guaranty Trust Company of NY 
10/14/40 to order of Dem . Nat. Com. in the amount of $500 signed 
FDR by M. A. LeH . , Atty . 
U~i ted Air Lines bill in amount of $69 . 10 sold to Blobe Productions 
Inc . , 9336 Washington Blvd . , Culver City, Cal 9/13 held by 
James Roosevelt. 



MI SSY : 

THE WHITE HOUSE 

WMHINCITON 

October 4, 1940 

To make a check out for $500 

as contribution to t he Democratic 

National Commi ttee and at the same 

time ask Ed Flynn if this bill ca n be 

paid by the Commi ttee . 

F. D.R. 



-/ 

IAM£S ROOSEVeLT 
I' .. C.IOC:HT 

8338 WASHINGTON 80UL.t!:V,..AO 

CULVI!:R CITY, CALti'"ORNtA 

TCL CPHQPfC: ASt41..CY <4·2831 

NE.W YO At\ Ofi'P' I Ce. 

729 81!:\fi!:NTM AVt=:N UE 

September :30, 1940 

Miss Margaret LeHand 
The White House 
Washington, D. c . 

Dear Missy: 

CAIIUt ADDR&ee 

••oLOPROD " 

Enclosed is a statement from United Airlines. 
This was a little trip I took at Father 's 
suggestion. Do you think you could get 
the Democratic Nationa1 Committee to pay 
it? I ' m pretty much broke, trying to get 
my pictures out. If not , send it back to 
me, and I'll try to scrape the money up 
somehow.~ 

Much love . 

enc 

Since ly, 

J . es:::::::! 
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THE WHITE HOUSE 

WASHINGTON 

l anuary 9, 1941 · 

K:m.10RANDUM i 'OR H.~. Jr. 
• 

• 

I agree with you about the 

Washington Hollow property -- 'bat 

we should take t5,000 tor the part 

ea9t ot the county highway. Sinoe 

Mack's letter, the budget has probably 

been sent to the Legislature an4 tr it 

oontaina any new money tor the Parkway 

the Talue ot eYerythlng aroun4 Washington 

Hollow will begin to so up • 

•• D.R. 



- -
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/ 2%11 THiftTIIETH lh'ft~ 

WA8HINGTON, D . C . 

Deceober 31 , 1940 

I:y dear Hr . Pz·esident : 

I arn inclosinEZ her•e,•ri th a couy of a 
letter \,rh ich I he.ve receive d from J ohn E. 
ga. clc 1n reg a r d to our WR-ehi ng ton Holl ow n r or>­
erty . 

The expenses of the nronerty a re a nryrox­
i mntely a s fo llows : 

Taxes •••.....• 
I nterest •..... 
Ins urrtnce •...• 

Total •.•.• 

$ 360 . 00 
300. 00 
140 . 00 

.;;800. 00 

I te2ce it the .. t the p r o'9erty that ~-ack 
r efers to i s that portion o f i t which has the 
buildi ng s on it . I woul d be willing to sell 
that part of the property for ~5 , 000. 00 . Would 
you plee.ee let me ~en ow !1ow you feel about it. 

The Pr•e s i dent, 
The 1i/l1i te House . 

Yours sincer ely , 



/ COP Y ~ ---- . . 

~E. llack, Jr . 

JOHN E. laCK -::. 
~ 

234 llain Street 
, ... , 

~ ..r ,:-
Edward J. Mack • 

Poughkeepsie, N.Y. ~ 

December 18, 1940 

Ron. Henry Korgenthau, Jr., 
2211 Thirtieth Street, 
Washington, D. C. 

Dear Henry: 

As ~ou probably know, for sometime I have had a large 
"For Sale" Blgn up on the Washington Hollow pro:perty. A young 
chap from Millbrook named Irving Chadwell came 1n to see me 
about it and I gave him access to the ~roperty. He asked me 
for the price and I told him Seventy- f1ve Hundred Dollars 
($7500.00) and finally told him that if he·would pay Six 
Thousand Dollars ($61 000.00) I would probably sell it. He 
came back and offered me Four Thousand Dollars ($4,000.00) 
for the property. I told him I would think it over and let 
him know, but I thought the amount was so small it couldn' t 
be taken. 

As you know, the portion which is being offered for 
sale simply lies to the north of the turnpike and east of 
the Mid-County road, reserving the balance of the property. 

I had hoped that the Parkway would be built as far as 
the Dutchess Turnpike this Fall. This would make the entrance 
to the Parkway less than half a mile away and with the Berk­
shire traffic going by the property, it surely would improve 
its value. Due to the demand for monies the Legislature and 
Governor have seen fit not to continue the Parkway and no one 
knows just what is coming next year. 

I assume you would not recommend the sale o£ the 
property at the offered figure but felt I should send you the 
figure when received. 

Yours, as ever, 

John E. llaok /s/ 

JEM:EAY 



October 8, 1940. 
' .--..-..... ----

Honorable Franklin D. Roosevelt, 
The White House, 
washingtOn, D. c. 

Sir: 

IN ACP L.Y PL. CAS C. O UOTE: c t us • 

We have just received a letter f rom the 

Bank of New York, 48 Wall Street, together with 

a check for $7500., which amount we are credit­

ing to your accotmt with our affiliate, The Na­

tional Ci 't;y Bank, at this address, inasmuch as 

your cash accomt is on the books of the Bal)lej. 

H. M. Peterson, 
Assistant Trust Officer. 

' I 

• 



THE W HIT E HOUSE 

WASHINGTON 

Ootober 10 • 1940 

Dear Mr. Wlnton: 

'l'he President e.alal ae to send 
you h1a oheok tor aeTenty-tive hundred 
dollars ($'1:5QO) 1n piQ'Bl&nt ot the note 
giTen you by Elliott RooaeTelt. 

It Elliott Roosevelt baa not 
paid the 8J18.ll amount ot interest due 
on th.1a note, please let me know and 
the President will aend you a oheok 
tor thia amount, thus olosins th1a 
transaction. 

Very ainoere!y yours, 

• 

14. A. La HAND 
Printe Seorete.ry 

Bd H. Winton, Esq., 
Executive Vioe PresJ4ent, 
Continental National Bank ot 

!'ort Worth, 
Port Worth, Texas. 

Enoloaure 

Check !!o . ~Be on nu~trnnt~· ":'rllst Conpauy of n~ 
dated Octo!Jer 10 , l~J40 to o r c.er of Cont:lneHtal 
:•;.;.. t.j onttl Ucr1l·: of Fort · ·orth for ;}? , 500 !:dl~ned 
1 'LR b . . ' T 'r d ' tt ..: y . . • >. . ...ot.un , · ' :r . 

I 



ST.ANDARD ,.ORM No. 14A ' A/'PoonDn _ _,. _, .. , .. 
TELEGRAM 

'm~e ~~tie ~e 
"~ftington 

OFFICIAL BUSINESS GOVERNMENT RATES Ootobn 5 • 1940. 

14. W1.DtOD• laq. • 
lxecut1Ye Jice President. 
Conti.Dental lat10D&l Bank• 
Port Wortb. !ezaa 

On 'fueada,y ne.xt J w1ll send you drat't on Citif Bank Paraere . Trust Coapa.D,J• aew Ion• tor aeYen tboua&Dd t1Ye hundred dollars. 
Please take llliott RooseYelt'• note tor this ..aunt ot &dYance 
t o bill tor ten da1a. This constitutes enuorseaent on mf part. 

hankl1n D. RooseYelt 

------~ .... ----------~---- ... -.. - ·-------

TELEGRAM 

WUD 

• 

Fort Worth Texa• October 5 1940 . 
The President 

viaThe White House 

Referring your wire October fifth, will gladly comply 
your reques t . 

ll!d H Winton, 
Executive Vice President, 
Continental National Bank of Fort Worth. 

130pm/d. 

, 



s '?.@001,00 FORT WORTH,1bc:AS October 7---- 19~ .. 
_ _,!r'-"e=n'-'dan=:o. "---=------------ ---_-____ AFTER DATE. WITHOUT GRACE. FOR VALUE RECEIVED. I, WE OR EITHER OF US. PROMISE 

TO P'AY TO THE ORDER OF CoNTINENTAL NATIONAL BANK 
01" I"ORT WO..-TH 

AT ITS OrTICE IN f'ORT RTI'if'~l;;! 

------

DUE / 0 ' /7 - /f 0 
• • 

NoC.=--_____ P. o ___ _____ _ 
•, ----



(;f1Bt•I'INBNT4I4, NArftONA.l!..lJI&NK. 
0 II' YO FIT WOJtTM 

October 14, 1940 

EO H . W INTON, 
IXICUTt V• Vlc:a-,IIUIOI HT 

lUes M. J.. LeHand, Private Secretary 
The White House 
lash1ngton, D. 0. 

Dear Uiss LeHarvJ : 

This will acknowledge receipt of your 
letter of October 10, 1940, advising that at President Roos&­
vel t 1 s request, you were enclosing his personal check for 
$7500.00 in peyment of the note given us by Elliott Roosevelt. 

We have accordingly used the cheek 
in pa.yment of note dated October 7, 1940, in amount of $7500.00, 
du.e ten da.Ys after date, executed by Elliott Roosevelt. lfe 
enclose said note duly cancelled. 

Please express to President Roosevelt 
our pleasure in having bandl ed thia transaction in keeping 
with his and ~lliott's wishes. 

With sincere good wishes, 1 _ ___ 

JHlf:ls 



--------------------------------- --------------------------------------------- ---------
" 11 n .,_ 

I 
- . 

• 

. TELEGJMM 

21 W11J .RA. 12-

Fort Worth, Texas , October 5 , 1940 

'! '.tiE PR.c.SIDENT • 

Referring your wire October fifth, will gladly comply 

your request. 

Ed H. Winton~ Execu~ive Vice Pre sident, 
Conti ·nental Natio ml Bank of Fort Worth. 

I 
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-~· • 

GDPY 
I 

J J 

January 16, 1940 

Mr. Julius F. Haller 
OBrlon, Russell & Co 
108 \vater Street 
Boston, l~ass. 

Dear Julie: 

Thanks for your note and figures of the 9th. 
I I hope to be able to send you a check for the 

entire amount very shortly. 

Don't you pl an ever to get down tl1ia way? 
• 

As always, 

... 

James Roosevelt 

• 



• 

. . . 

COPY 
• 

• 

• 

. 
• 

PERSONAL 

Mr. James Roosevelt 

OBRION, RUSSELL & CO 
108 Water Street 

Boston 

c/o Samuel Goldwyn, Inc. 
7210 Santa Monica Blvd. 
Lo s Angeles, Cali forni a 

Dear Jimmy: 

J anuary 9, 1940 

The Loan Account stands as follows : The or~ginal 
note , $10 ,000 plus interest at $307.78, unpe.i d , made a total 
of $10,307.78. 

Cash of $5 , 000 "1hich Has pai d on December 28, 1936, 
a nd ~2 , 000 on Nay 25 , 1938 , left a balance of ~~3,307.78. 

The i nterest for t he year 1938 amounting to $132.3,1 
and for the f irst Bix months of 1939 of $68 . 80 , amount ing to 
$20l .ibl were paid by you on July 5 , 1939 • 

.. 
Besi des t he p r inciple of S3,307 .78, t here is now 'due 

interest for t he last s ix months of $66 . 65 . 

Sincerely yours , 

Julie 

Julius F. Haller 



• 
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. . ;;l:SJ (17 ~ ~~£~. 4 :2 J>. 1.Ki£ 
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-
. . 
$ 5~307.78 larch 21st, 19 37. 

__ .JJOwn.ee....;y~e~a~Ur~-----Afier date, for l.'a/ue recelved,~mlae 
to pay to the order of_~J~A~IIE~S~RO~O~S~E:!.!V~E!!:!L~T _ ___ ______ _ 

the sum of Five ~housand ~hree 8\maPed Se¥eB &flEi '16/lOO•pollars 
.·· 

at four per cent interest per annum with Interest at the rate ol _ _ • 
centum per annum until paid,· said Interest pal)able --------------

No. 2. 

. . 
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Dearest Pa& 

.JAM~S ROOS~V~L.T 
7210 SANTA MONICA I!IOULI!:VARO 

1..08 ANOEI..I!:S1 CALII"ORNIA 

April 11, 1940 

Just a note to enclose the only note which I had with reference to Elliott's indebtedness which you paid off through your letter of February 15th. The difference in amount 1a due to payment by me of $2,000.00 on the principal on Kay 28, 1938. That's my little con­tribution toward helping the situation out. 
I think it would be a good idea for you to write Elliott, telling h±m that I have per sonally paid off $2, 000 .00 of the amount which he owed, and that you have paid the balance amounting to $3,5'75.54. You can then ask him for a note for the amount you have paid, or forget it-­whatever you think best. I don't know what the situation is and so don't know just how you will want to handle it. 

Enclosed is all the correspondence, in case you want to make some copies for your files. I'd appreciate your returning them to me when you have finished with them. 
So glad you are feeling better and hope you get a really grand vacation in Warm Springs . 
The papers seem to make the whole world a pretty terrible prospect, but it's so .hard to tell just what the facts are, and as a result we plain citizens feel as though the whole thing is a fantasy. Here's hoping we can continue to feel t hat way. 

Love to you all, and do have a good rest. 

The President 
The White House 
Washington, D. c. 

Enc 
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DaoloJ!dea 

Let to the President f r om James Roosevelt, 7210 Santa Monica 
Boulevard, Los Angeles , Californi a 4/11/40 enclosing 
only note \othich he had \•Ti th reference to Elliott ' s indebetne ss 
l..h i ch the Pres . paid off through his letter of Feb. 15 . The 
difference in amount i s due to payment by James of ~2 , 000 .00 
on the principal on 14ay 28, 1938 
Uote dated !•larch 2:h , 1937 si gned by the President to pay one 
year after date to the order of James Roosevelt in the sum of 
Five thousa.ncl three hundred seven end 78/100 a t four pe r cent 
interest per annum 
Note dated Dec . 28, 1936 si gned by J ames Rooaevel t to pay in 
the swn of f ifty-thr ee hundred and seven a nd 78/ibOO at four 
per cent interent 
Letters - - copi es attached . 



Dearest Pa: 

• 

JAMES ROOSEVELT 
7210 Santa Monica Boulevard 

Los Angeles, California 

April 11, 1940 

Just a note to enclose the only note which I had with reference to 
El liott's indebtedness which you paid off through your letter of 
February 15th. The difference in amount is due to payment by me 
of $2, 000 . 00 on the principal on May 28, 1938. That's my little 
contri bution toward helping the situation out. 

I think it would be a good idea for you to write Elliott, telling 
him that I have personally paid off $2, 000 . 00 of the amount which he 
owed, snd that you have paid the balance amounting t o $3,575 . 54. You 
can then ask him for a note for the amount you have paid, or forget 
it-- whatever you think best. I don ' t know what the situation is 
and so don ' t know just how you will want to handle it. 

Enclosed is all the correspondence, 1n case ;rou '1-Tant to make some 
copies for your f i les . I'd appreciate your returning them to me when 
you have finished with them. 

So glad you are feeling better and hope you get a really gr and vacation 
in ~larm Springs. 

• 

The papers seem to make the "'hole world a pretty terri ble prospect , 
but it' s so hard to tl:!l l just '1-rhat the facts ar e , and as a result t·1e 
pl ain citizens feel a s t hough the whole thing is a fantasy. Here ' s 
hoping '1-Te can continue to feel that t·ray . 

Love to you all , and do have a good rest . 

The President , 
The i'/h i te House, 
1:/a ahine:ton , D. d . 

Affectionately, 

Jimmy 



.. 
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0 I ERION I RUSSELl. & co . 
108 Hater Street 

Boston 

PERSOIJAL February 27, 1940 

Hon . J ames Roosevelt 
c/o Globe Producti ons , Inc . 
1041 No. Formosa, 
Hollyl'rood; Califor ni a 

Dear 11 Shnmus 11 : 

As l•:arch 1 ?th approaches, I t hought I would give this 
letter a real touch of the good old South Boston Irish. But 
getting back t o business, I l-Tant to thank you for your l e tter 
of February 21s t enclosing check to balance the Loan Account . 

I 

In view of the fact that you had pai d $201 . 11 interest 
and t his was included i n t he check, I am forwarding you our 
checlc for tha t amount and also the original note signed by 
your Dad a nd your own note . I believe t hat these are t he 
papers you should have in your possessi on. 

I am still longing for a trip to the Pacific Coast but 
the Globe Producti ons ge t further and further away . However 
when my youngest daughter is old enough to travel by aut omobi le 
I do plan to bring the l'lhole family out there . By that time 
\>Tho knol'.•s but that I might have a prospect in my three girls 
for t he movies . 

i'lith ki ndes t regards t o you , hopi ne that you are enJoying 
t h e best of health, I remain your loyal sefvant i n the far Eas t . 

Since:rtely 

Julie 

Juli us F. Haller. 

\ 

• 
• 

• 
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:t-1r. Julius F. Haller, 
0Br 1on, Russell & Co . 
108 Water Stree t, 
Boston, l·!ass . 

Dear Julie : 

February 21 , 1940 

Englosed i s a check i ssued to me by Father and endorsed 
over to OBri on, Russell & Co . for the total balance on 
the Loan Account . 

Would you please s end me just as soon as you can any 
notes you have on the total obligation, the history of 
it, etc . , so that I can h ave it all in writing? 

Be's t l-rishes , 

Sincerely, 

JAMES ROOSEVELT 

enc- ck 
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February 15, 1940 

Dearest Jimmy: 

: I have been slow in answering yours of 
January sixteenth in regard to \"That Elliott owes you . 
I am enclosing check for t he full amount of the balance 
he owes you or $3,307.78, plus interest in 1938 of 
$132.31 and interest of $135 .45 for t he year 1939. 
This makes a total of $3 ,5?5,54. \'/ould you be good 
enough to let me lmotv in writing whether you hold 
Elliott·' s note for t h is bale.nce and just l-Jha t YO '.l 
think I should do to transfer Elliott ' s obligation 
from you to me? 

I think Elliott i s going to \"rork t his out 
all right but it .is very important for you, for me 
and for him to get this total obligati on and the history 
thereof recuced to writing. 

James Roosevelt , Esq ., 
Globe Productions, Inc., 
1041 North Formosa, 
Hollywood , 
California . 

Affectiona tely, 

FDR 

• 



COPY 

January 16, 1940 

Dear Father : 

As you know, Elliott O\·res me a balance of 
$3 , 30? .?8 , plus interest in 1938 of 0132.31, 
and $135.45 for the year 1939 . 

As you understand t he d i fficulties of my 
present financial situation, I would greatly 
appreci ate it if you could arrange to take 
up t hi s amount , as it doesn ' t seem to me 
that Elliott \-Till be able to do so. 

I wouldn't ask for it, but in trying to get 
everything cleared up for the other arrangement, 
I'm really up against it. 

Il1any thanks . Hope to see you soon . 

Much love, 

I I 

I I 
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