THE WHITE HOUSE
WASHINGTON

April 14, 1942.
MEMORANDUM FOR
HENRY T. HACKETT

I think you might write to Mr.
Mallory that he can go ahead but
that we think only one visit to the
property will be necessary, as it
i8 only & mile on a good road from
Welchpool. And, Furthermore » that
the furniture in both cottages is
of little value, being of the old-
fashioned Summer cottage type.

In regard to a search in the
office of the Registrar of Deeds
I would tell him that this 1s not
in the least bit necessary, as my
Mother's cottage was bought by my
Father from the old Campobello
Island Company in 1884, was be-
queathed to my iother in 1900,
end was, therefore, in her pos-
session for forty-ome years; in
regard to the other cottage,
this was bought from the Estate
of Mrs. Kuhn of Boston, about
1906, and that it belonged to my
Mother from that time on.




THE WHITE HOUSE
WASHINGTON

—z-

I am, of course, certain that
there can be no nluuﬁ on the title
unless there was a cloud on the
original title of the bello
Island Company which purchased
nearly the whole of the Island from
the Owen family, who were directly
descended from ﬁw original grantee
from the King of England!

r- Dr Rl




HENRY T. HACKETT
ATTORNEY & COUNBELLOR AT LAwW
228 UNION STREET
POUGHKEEPSIE, NEW YoRK

April 11, 1942.

Hon. Franklin D. Roosevelt
The White House
Washington, D. C.

Dear Franklin:

I am encloeing herewith a copy
of a letter just received from Mr. Mallory who
was recommended by the Bank of Nova Scotia, 3t. Andrews,
to appraise your mother's property at Campobello.
It would seem that he contemplates being well paid
for his work.

Before going any further with him
I think I had better ascertain the approximate
number of dayas he thinks it will be necessary for
him to do this work and also the probable cost of
a search in the office of the Registrar of Deeds.

With kindeat regards, I am

Sincerely yours,

Koy Y. Vbes 27—




F, L. MALLORY

5t. Andrewa, N. B.,
April 9, 1942,

Mr, Henry T. Hackett,

Attorney and Counsellor-at-law,
226 Union St.,

Foughkeepaie, New York.

Dear Sir:-

Re: Estate of lrs. Sarse [. Roosevelt

I must apologize for the delay in replying to
your letter of March 18th last regarding the appraising of the
property of the above Estate for succession duty purposes. I was
obliged to go out of Town on business, and since my return have been
quite busy in the office.

I can underteke the above for you, and in that
gonnection it would be neceasary for me to go to Welchpool where I
would have to remain over night owing to existing travel conditions.
In addition I would likely have to make a search in the office of the
Reglatrar of Deeds.

My fee would be at the rate of 320.00 a day and
expenses.

Road conditions at Campobello, as well as all
country places, are not very good due to frost coming out, but they
are improving daily, and if the above quotation is satisfactory to
you, I could have the matter attended to right away.

Very truly yours,

(Signed) F. L. Mellory, Notary Public.

00PT




April 17, 1942,

Dear Mr, Morris:

The President raunivud yours of
April fifteenth just before he left for the
weekend and he agks me to tell you that he
vholly approves your action in regard to the
United States Treasury Certificates for his
acoount and for his mother's account,

Very sincerely yours,

Grace G, Tully

Arthur J, Morris, Esq.,

149 Broadway
New York, N, Y. fdr/a)




ARTHUR J. MORRIS
140 BROADWAY
HNEW YORK, M. Y.

April 15th, 1942, *

Hon, Franklin D, Roosevelt,
The White House,
Viashington, D. C.

Dear Mr, President:

On March 10th, 1942 your account was credited
with $9,000. representing the redemption of that amount of United
States Treasury Bills which were purchased for your account on Decem—
ber 3d, 1941 at a net return of 1/4 of 1% per amnum. As you have
informed me that you plan to use the cash balance in your sccount here
te take up some of the securities in your Mother's estate in order to
provide for the Federal Estate Tax and lmowing that those funds would
not be required for almost a year hence, I took the liberty of sub-
scribing for your account to $9,000. United States Treasury Certificates
of Indebtedness dated April 15th, 1942 due November lst, 1942 with in-
terest at 1/2 of 1% per annum.

Tou received a full allotment on your subsecription
and we therefore have charged your account this day $9,000. represent-
ing payment thereof. The Certificates of Indebtedness have been placed
in safe-keeping subject to your order.

From the available cash principal in your Mother'e
estate, I subscribed to $10,000, of these Certificates of Indebtedness
and a full allotment has been received on that subscription. As that
amount of cash principal in the estate will not be required until the
Federal Estate Tax is due, I felt that it might be just as well to invest
it in these cash equivalent securities at interest. '

Trusting that my action has your approval and with
all good wishes, I remain

Ve incere
Aw/c %‘wa




ﬁﬁg\tﬁ%“/

April 20, 1942.

My dear Mr, Hickeys-

During my Mother's lifetime she
pald the salaries of the two employees of the
James Roosevelt Memorial Library at Hyde Park,
New York. Mrs. Bradley and Mrs. Van Wagner
are the employees referred to above. Nrs.
Bradley's salary $540 a year and Mrs. Ven
Wagner's salary $276 a year. As an
Executor of the Estate, I should like to know
whether either of them was carried on the
Soclal fecurity rolls and, if so, what amount,
if any, is due?

Would you mind writing to lr.
Henry T. Hackett, Poughkeepsie, New York, to
let him know?

Very sincerely yours,

Hon. Harry M. Hickey
Collector of Inturnli Revenue,
NAbany, New York.




V& A
ARTHUR J. MORRIB } "‘—-ﬁ | é‘f___
149 BROADWAY .\9/8 - -lL‘ A
NEW YORK, N. ¥. \j'\ .

April 22d, 1942,

Hon. Franklin D. Roosevelt,
The White House,
Washington, D, €.

Dear Mr, President:

This letter contains good news relating to
one of the assets of your Mother's estate which I believe the
Executors had good reason to consider as slow,

On Tuesday of this week, Russel Clark paid
off his loan with interest to a total amount of $21,421.70. The
original loan from your Mother to Russell Clark, which was made
on or about June 28th, 1930, amounted to $25,000. which enabled
him to purchase stock of Charles S. Trench & Co. Inc,, of which
he became an officer at that time,

That company was engaged as tin brokers and
while their business has been cut off since December 7th, 1941,
the conservative management of their finances enabled them to '
redeem half of the Preferred stock and to buy up some of the
Common stock, which placed Russell Clark in funds to liquidate
his loan, He reported to me that after clearing up this indebted-
ness he bad about $7,000, for his own usge and which, upon my advice,
he is going to invest in Government bonds.

Fusgell Clark is presently with the Office of
Price Administration in New York City and appears to be in good
health end very happy in his new surroundings,

Vith all good wishes, I remain

Very [sineerely youps
AJM/C <
%/'/ /Z/ﬁwé’




52

Dear Arthuri:-

I think that you are right in deociding
that the return on my Mother's Estate should be
withheld until the termination of the one year
period. In all probability the values of
Septenber 7, 1942 should be used.

In regard to the sale of certain
securities now to preparefor the Federal and
New York Estate taxes, I approve of your
recommendations. Also, the losses in the
securities you recommend be sold are not very
great as between the market value on September
7, 1941 and the present market value.

If Henry Hackett also approves, I
think you had better go ahead and take the
necessary action.

April 29' 1942.

Always sincerely,

Arthur J. Morris, Esq.,
149 Broadway,
Hew !D‘rk. l' I'l




ARTHUR J. MORRIB
148 BROADWAY
NEW YORK, M. Y,

April 23d, 1942,

Miss Grace G, Tully,
The White Houge,
Wiashington, D, C,
Dear liss Tullys:

The enclosed letter to the President
contains matters of a confidential nature, relating to
his Mother's estate which I am sure you will not mind my
sending to him through you in this manner,

With kindest regards, I remain

o T e

Enclosure,




ARTHUR J, MORRIS
149 BROADWAY
NEW YORK, N. Y,

April 254, 1942,

Hon, Franklin D, Roosevelt,
The Vhite Houge,
W&Bhing‘bﬂn, Dn C|

Dear Mr. President:

to have my opinion in regard to the filing of the Federal Estate
Tax Return of your Mother's estate and I am writing to inform you
that I believe the Return should be withheld until the termination

whether to make the Return using the valuations ag of September 7th,
1941 or as of September 7th, 1942 (the end of the one year period),
The tax will then be payable on or before December Tth, 1942,

I believe that it would be in order for the

1941 and, because of certain factors regarding them, I do not be-
lieve that they will sell at much higher prices as the Year pro-
gresses. At the current market, the total proceeds of the sale of
this group would approximate $145,000.

It is not necessary that you reach a decision
on these securities right away as you may want to discuss the entire
list with your co—-executors.,

With all good wishes, I remain
Ve ce +En:|.3*'111'1‘.:1:1::-31154¢
ATH/C /%AM

ce to Henry T, Backett, Esq,

En clo a8ure,
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ESTATE OF SARA D, ROOSEVELT,

DECEASED,

ities suggested for sale
I T

~for Inheritence Tex purposes.

Par Value
$ 6,000,

11,000,

10,000,

25,000,

25,000,

SHARES
100

200

100~

April 23d,

American Telephone & Telegraph Com-
pany Conv. Deb, 3% due 1956,

Columbus & Toledo Railroad First 4%
dus 1955.

City of New York Corporate Stock 4%
due 1958.

City of New York Corporate Stock 41%
due lgﬁﬂ-

City of New York Corporate Stock 43}%
due 1974

E. I. DuPont deNemours & Company
$4.50 Preferred

General Motors Corporation
$5.00 Preferred

Pittsburgh, Fort Viayne & Chicago Rail-
way Co. 7% Preferred

1942,

Market
Aprdl 20, 1942

107

110

119

1243

121
1233

167

Market

111 5/8
113

120 1/8
1253

128%

125%

1263

176%
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May 4, 1942.

Dear Artimr:-

Benry Hackett says the Executors
have to pay a balance of tax to the Btate Tax
Commission of $431.29, being the difference
batween $48,431.29 and $48,000. I am glad to
give my approwal to this.

Very sincerely yours,

Arthur J. Morris, Esq.
President, Fulton !ru‘ Company ,

149 Broadway,
New York, N. X.

Copy sent to Henry T. Hackett.




HENRY T. HACKETT
ATTORNEY & COUNSELLOR AT LAw
226 UNION STREET
POUGHKEEFSIE, NEW YoRK

April 28, 1942,

Hon. Franklin D. loosevelt
The \'hite House
Washington, D, C.

Dear Franklin:

A decree was made and entered in the
Surrogate's Court here on April 23rd assessing the estate
tax in your mother's estate at $48,431.39. On March 2nd
the Executors deposited 45,600, with the State Tax Commission
at Albany, N. Y., which represents a tax of ¥48,000, thereby
saving a 5% discount of 2,400, The Executors now have to
pay a balance of tax of $431.29, being the difference between
048,431.29 and $48,000,

If satisfactory, will you please authorize
Mr, Morris to pay the balance.

1 have written lr. Mallory to proceed to
appraise the real property at Campobello and have reminded
him that one visit would probably be sufficient and that no

.search of the records of the office of the Hegistrar was
necessary as I furnished him with references to each of the
deeds by which your mother obtained title to the property.

The Succession Duty Office at Fredericton,
N, B. has informed me that no itemized list of household furniture

will be required.

"ith kindest regards, I am

Sincerely yours,

Sy ¥, Jucs A~




ARTHUR J. MORRIS
149 BROADWAY
NEW YORK, M. Y.

H.ﬂ:f Bt-h, 19420

" Hon, Franklin D, Roosevelt,
The Thite House,
Wiashington, D. C.

Dear Mr. President:

As Henry Hackett also approved of the sale of the
securities belonging to your Mother's estate, as enumerated in my let-
ter of April 25d, I am writing to inform you that the sales have been
completed and the principal account of the estate has been credited
with the proceeds amounting to $143,265,61,

After crediting those proceeds, there is a balance
in the principal account amounting to $167,000, and as the Federal taxes
will not be payable until about six months hence, I would recommend
investing those available funds in U. S, Treasury 90 day bills. Anti-
cipating your approval of that recommendation, I purchased $50,000. U, S,
Treagury Bills dated May 6th, 1942 due August 5th, 1942 on an annual
interest rate of 35/100 of 1%. It is my intention to subscribe to the
extent of $60,000, and $50,000 to each of the weekly offerings of Treasg-
ury Bills on May 11th and May 18th, 1942 respectively,

Vhile the interest return is small on these issues,
it is important to place these funds, which we will require for tax pay—
ments, in issues that are considered cash equivalents,

With warm personal regerds, I remain

Very, [singér (s}
57" ‘v e
AJH/C

cc to Henry T, Hackett, Esq.
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June 3, 1942.

Metropolitan Museum of Art,
Pifth Avenue & 82nd 8treet,
New York City,

New York.

Gentlemen: -

The President, in going through
some of his Mother's things, found quite
& number of Bulletins of the Metropolitan
Mussum of Art and thought you might like
to have them. At the President's
direction I have expressed them to you

today.

Very sincerely yours,

GRACE G. TULLY




Henry T. Hackett
226 Union Street

Poughkeepsie, N.Y. (}U
June 5, 1942.
Hon. Franklin D. Roosevelt
The White House
Washington, D. C.
Dear Franklin:

I am enclosing herewith copies of
letter dated June 3, 1942, affidavit of value of real
property at Campobello and bill for services and
expenses of ir. F. L. Mallory of St. Andrews, N.B.

If it is satisfactory, will you
please authorize Mr. Morris to pay the bill.

With kindest regards, I am

Sincerely yours,

s/ Henry T. Hackett

In President's notation
A.J.M.
0.K.
F.D.R.
(Sent to Arthur J. Morris, 6/8/42)




copy

TO WHOM IT MAY CONCERN:

I, FRANK L. MALLORY, Notary Public in and for

- the Province of New Brunswick, Canada, duly commissioned

and sworn, and residing and practising at St. Andrews, New
Brunswick, hereby declare that I visited and inspected
personally the property of the Estate of the late Sara Delano
Roosevelt located at Welchpool, in the Parish of Campobello,
County of Charlotte, New Brunswick, and appraised same for
successilon duty purposes as follows:

Lots Nos. 111 and 112 with cottage and

cutbuildings thereon $4,400.00

Land at"Echo Point" in the said Parish

of Campobello 100.00
' w4 ,500,00

All of which I attest by my signature and
seal at S5t. Andrews aforesaid this 3rd day of June A.D. 1942,

Frank L. Mallory

(SEAL) Notary Public




copy

F.L. Mallory

Notary Public

Fire Insurance

Investments

Conveyancing St. Andrews, N.B.
June 3rd, 1942.

dr. Henry T. Hackett,
Attorney and Counsellor-at-law,
226 Union St.,
Poughkeepsie, New York.
Dear Sir:

RE: Estate of late Sara Delano Roosevelt

I have completed an inspection of the property
of the above named person as requested by you and enclose
my appraisal of same for succession duty purposes, which I
trust is in the form you wish it.

You will also find enclosed herewith my account
for same both of which I trust will be found in order.

Yours very truly,
(signed) F. L. Mallory
F. L. Mallory, Notary Publiec




copy _

ESTATE OF THE LATE SARA DELANQO ROOSEVELT
=L0=
F. L. MALLORY, Notary Publie Dr.

1942

May 8 T0 one day going to Welchpool,
Parish of Campobello, N.B.
to inspect and appraise the
property of the above for

successlion duty purposes 20.00

" motor boat hire St. Andrews
to Welchpool and return 10.00
" car hire at Welchpool 1.50
$31.50
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June 9, 1942.

Dear Mr. Morris:

Enclosed is a report of the sale
at the Lincoln Galleries of my mother's
effects from her house at 47 East 65th,
and a number of articles from my own house.
As the check 1s wade out to the Estate,
would you be good enough to cash 1t and
place the amount in my personal account
with the Fulton Trust Company?

With kindest regards,

Always sincerely,

Artour J. Horris, lsq.,
Presicent, Fultun Trust Company,
149 Lroadway,

New Yor:.. City, l. Y.

Enclosures. Reportfcopy retuined here in S.U.R. Estate
Folder)} together with check for 25736.28.




June 9, 1942.

Dear Mr. Gilbert:

The President has asked me to thang
you ever so much for your kindness in sending
him the report of the sale at the Lincoln
Galleries of the effects of his mother, to-
gether with check for §736.28 made out to
the Estate of the late Sara D. Roosevelt.

Very sincerely yours,

Grace G. Tully

O. Hundle Gilbert, Esg.,
205 Fifth Avenue,
New Yor<, N, Y.

gEgt,d]




Estate of the late

SARA DELAND ROOSEVELT
Bold At

The Lincoln Galleriss
60th S5t, & Third Avenus
Fow York, Hew York
May l44h and 16th, 1943

0. Bundla Gilbard
BOB Fifth Avenua
Now York, Noew Yerk

Avobionser




[ I T

LA R R N R R R R R R N R R N N NN

TOTAL SALE
COMMISSION AT 20%

EET EALE -

BEREREREEEE RS R RS EE N RS

This report has been checked and is certified to be

correct Lo every detall,

June 3, 1842

Amouny

$3asa,.00
540,80

$920.38

$020.28

!B: !2'?

736,328

O: Bundle Gilberé

T




BIDDING INITIAL

A, B,

Connfelt
Frunk
Fiald
Friesde

G. B, & GAE
G. Gs
Gurrisocn
Eline
Esyman

Kelly

Monarch
Murray
R. K.

5. F.

Yan

Yaune

LIST OF PURCHASERS
HAME AND ADDRESS

Mra. Angels Buymock, 335 Zast 694k St,, New York, N. T,
Mra. A, B, Whiteford, 145 West 67%h 5t., Hew York, N. Y.
Mrs. B, Fritscher, 319 Zast 79th S4,, New York, ¥, Y,
Mrs. B, E. Pleshette, 301 EZast B80th St., Iiu'!ork. E. T,
Mrs. Lilyan Barton, 5 Zast 77th 5¢., New York, N, T,
Mr. Leon Bartels, 840 Third Ave., New York, N. T,
Collectors Corner, 939 Third Ave., New York, ¥, T,
My. Charles Potuzak, 434 Zast 66th St., Hew York, N. Y.
My, C. A. Johnson, 405 East 72nd Si:. New York, H. Y.
Mra. C. H. Confelé, BrookTield, Long Islund, N, Y,
Mr. E. Feinstein, 148 Columbia Heighta, Brooklys, N. T.
Mrs, Bobert M. Fleld, 666 Wemt 246th 54., New York, W, Y.
Mrs. Eanneth Fraide, 555 Park Avenus, New York, N. T,
Mr. G. Subt, Cfo 571 - Bth St., Brooklyn, New York
George Georges & Sons, 1757 N, Highland 54, ,Hollywood, Callf,
Mrs. C. M. Gebhardt, 348 Ayorigg Ave., Passaic, N. Ji
Mr, 5. Elein, 1038 Second Avenus, New York, ¥. T.
My, A. Keyman, 866 Third Avenue, New York, N. 1.
Mrs. Helen M, Kelly, 400 Eaat 57th St., New York, N. T.
Mr. Leo Dorffman, 9506 Third Avenue, Few York, N. Y.
Mr. Lew Plumer, 814 Lexington Ave., New York, X, X
Mrs. W. Brown, 1406 Townsend Ave., Bronx, N. Y.
Mrs. D. Ireland, 644 Ocean Parkway, Brooklyn, . Y.
Monurch Aré Gullery, 2223 Church Ava., Brocklya, W. Y.
Murrsy's Antiques, 804 Third Avenue, New York, K. Y.
Mro. H. Klesenan, 277 Park Avenus, New Tork, ¥. Y.
Mr. 5. Friedman, 123468 Psrk Avenus, New York, N. T,
Mra, Horman Godfrey, 57 East 88th Strest, New York, N. Y.
J. & F. VanBrink, 663 Lexington Avonue, New York, N. Y,
Williams Auction Co., 918 New York Ave.,N.W.,Washington, D. C.

Mra. 0. D. Youne. 447 Eaat B7th St.. Wew York. W. Y.




X0, ARTICLY EURCHASER ZRICE
203 Iridescent glass glabe, Young 1,80
204 Fair bamboo vmses, oracked. * Young 1.80
208 Fair Worcester waass. Monarch £6.00
501 cm-dlubﬂui. c. », 7.00
508 Teakwood stand. G. 0. 4,80
508 l'umfalld leather soresn. Eline 7.00
507 Corved chalr. We 7.50
Ell Two silver plated wall brackets. Field 13,00
BE13 Hall bemch. W, 7.80
614 Bronze flgure on marhle stand, G. G, 17.00
| BT Carved tabls. ¥, 3.00
520 Inlaid hall chair, ¥. 3,00
B2l Taakwood table. Garrison 5.EB0
523 Cubinet, marble top. ’ G. G. 35,00
5i4 2 gllded wooden wall brackets. Kline 5.00
528 Pair five-branch candlelighis,
Cryatal coclumns, Toung 5.00
.« B3z Mohogany footstool. R. E. 4.80
542 Jupaness embroidered soreesn. Gorrison 7.50
B51 Pair VTictorian upholedered slipper
chalrs, L. Ps 7.00
653 Brasc table lamp. Cs Ga §.00
554 Puir red upholetered armolmirs. Barton 21,00
564 Mahsgany stand, W. 2,00
588 Fireside scresn. Young 68.00
BGa Floor lamp. B, Y. 1,80
570 Thres-fold scraan. Young 12,00
577 Floar lamp. 8. I, 1.60
5al Mahogany chiffarobe. ¥, 5.B0
889 Shell 1light. . &, 5,00
583 Upholstersd armchalr, . 6,00

536 Yictorian armchair, W, ) 4,80




888 Falr plated coandlesticks,

wired for sleotrloliy. Wy 6,60
BEa Mahoguny open bockoass, ' Frank 5.00
800 Mahagany readlng table. Eoyman 21,00
808 Metal floor lamps W, 2.80
806 Mahogany upholstered mrmchalr. L 3.00
610 Oval mahoguny table. Frank 3,00
612 Mohogany side chair, By A 8.00
687 Palr plated candelabra, wired for
asleatrlcity. W, 10,00
630 Palr silver plated mirrors. Cus Cu 36,00
698 Empire atand, gresn marble top. Van ; 25,00
704 Marquetry gume tuble. Young 23,80
! 708 Marquetry game bable, poor conditlon, ' Oas 10.00
708 Hest of two ourie tables. G. G 18.00
708 Polr marquetry side chalrs. Kslly 22,80
l 709 3 plece Bevres clock ast. 5. T 34.00
710 Boule commode, pink marble tep, G. Gs 62,50
713 Empire rosewcod sofe. W 11.00
I 713 Bleck coffes table, inlaid. Young 3.80
716 Halout aettes. W, g 5.00
718 Walnut armchair, cans sent. M. I. 10.00
717 Mahogeny stand, Connfalt 5.50
723 Pelr rose upholstered Bergeres. G. O. 50,00
728 4 Chippendsle style side chairs. Barton 24,00
738 Dutoh cabinet. A. B. 156.00
737 Franch scresn, gray. G. G. 8.00
738 Sheraton atyle gllt sofa, Murray 37,80
730 Lacquor inlald coffes table. Friede ! 15.00
740 Fair walnut aide chairs. 0. G 11.00
741 Aduma mirror. E. 0. 20.00
T4Z Pair gilt wall brackets, Bartel 30,00
744 Gilt chalr, cune oeat and back, G. G, 5.50 i




TAS
748
TE3
TEIA
708
B13
823
8486
848
BE0
BE4A
as1
BE2
aey
8344

ass

Large gilh mirror,

Falr wpholstered gllt chalrs.
Gils table, green marble top.
Blue Sevrea plate.
Boundabout chair.

Boasd baskst, and dog basked.
2 Indian baskets.

Wicker stand and muffin stand.
Muffin stand, broken.

4 Bantwood chalirs.

Eaael.

2 breskfaat trays.

Table.

Metal table.

Eitchen table.

Placqus of quolr boys.

B-_-:h:
G. G.

G. G,

G. G.

B. T,

A. B,
Field

%o Dy
Connfelt

&4s B,

M. B.

Fot mold

25,00
aaénu
18,00
33,00
2.80
1.00

2,00

78

8,00
2,50
1,25

..,_1|I'.'II
1,28

1.50

T —




O. RUNDLE GILBERT

505 5th Avenue
New York, New York

AUCTIONEER
APPRAISER MURRAY HILL

3-2737

June 2, 1842

Miss Malvina Thompson
The White Bousge

Washington, D. C,
Dear Miss Thompson:

Enclosed you will find the report of aunction
sale held for the account of the late Sara Delano Roosevelt,
together with my check in the net amount of $786.28.

I wish to, through you, thank the President and
Mrs. Roosevelt for turning this account over to me for sale.
I was in hopes that it might develop a gross value of approxi-
mately $1,000.00, but nevertheless I was pleased with the
results when I comsidered the fact that 19th century French
gilt furniture is now almost completely ocut of vogue. There
were 1150 people who attended the exhibition and sale.

Ishuuldhighdtuhurfmminth-nmt
there is some point which I have overlooked.

You will motice that the large plaster placque,
"quoir boys", was not sold inasmuch as I could not get a
$10.00 starting offer. If you would desire to have me I will
be glad to include this in a future sals,

Yours very truly,
B limalll LY
ORG:vns 0. Bundle Gilbert
Enc. 3




ARTHUR J, MORRIS
149 BROADWAY
HEW YORK, M. Y.

June 15th, 1942-

Hon. Frenklin D, Roosevelt,
The Vhite Houge,
Washington, D, C,

Dear Hr., President:

Please pardon the delay in acknowledging your
letter of the S9th inst., containing the report of the sale at the
Lincoln Galleries of your mother's effects from her house at 47
East 65th Street and a number of articles from your own house,
together with the check of 0. Rundle Gilbert, Auctioneer in the
emount of $786.28. I have delayed replying in an effort to ascer-
tain just what portion of the check represented your property in
order that proper entry may be made on the estate records,

The Auctioneer is out of town and in order not
to postpone further the settling of the item from your standpoint,
the check was credited to the estate account upon its receipt and
we have this day transferred to your personal account at the Fulton
Trust Company $736.28, recording that transfer in the estate records
as a part payment to you from the estate., When I ascertain the
value of the articles from your house included in the check, notation
will be made so that you will receive credit for the amount of your
articles when the estate is settled,

With all good wishes, I remain

. G-

Enclosure,




Fulton Trast Company of New York
149 BROADWAY, NEW YORK Date_June 15th, 1942

-

We CREDIT your account Personal Banking Account

Being a transfer from the Estate of Sara D. Roosevelt,
representing the net proceeds of sale of certain con-

tents of the house at 47 East 65th Street, sold by 0.

Rundle Gilbert-Payment on account of your residuary

share in the Estate §736.28

%v

Honorable Franklin D. Roosevelt :
The White House '
Ti‘aﬂhingt.on, D. C. FULTGH THUAR
By

YA
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THE WHITE HOUSE
WASHINGTON
June 18, 1942,

MEMORANDUM FOR
ARTHUR J, MORRIS:

I enolose authorization for
the payment of the fire insurance poliey.

r.n.ﬂ.




Henry T, Hackett
226 Union 8¢,
Paughkeepﬂia, Waks

June 16, 1942,

Hon, Franklin D, Roosevelt
The White House
Washington, D, C,
Dear Franklin:

I am enclosing herewith bill of Mr, Luckey, which
I have checked up, for fire insurance policles covering the
property owned by your mother's estate amounting to $806.29,
If satisfactory, will you please authorize Mr, Morris to pay the
same,

Mr, Morris sent me a copy of his letter to you of
June 2nd stating that he had turned over to Mr. Kenneth Hoffman
of Messrs. O'Connor and Farber, certain papers relating to the
65th Street property. I am, therefore, sending to Mr, Morris the
following policies relating to this property which I had in my
possession, viz:
No, 300472 of The Home Insurance Company, expires Dec, 16, 1944
NO. 2?8?45 n L[} L] I It ] H&r. 15’ [}

y E44245 " United States Fidelity and
Guaranty Company " Oct., 13, 1943

Sincerely yours,
s/ Henry T, Hackett

0.K.
F.D.R,




HENRY T. HACKETT
ATTORNEY & COUNSELLOR AT LAw
228 UNION STREET
PoOUGHKEEPSIE, MNEw York

.‘ Cﬂg&%ﬁﬁ

July 6, 1942.

Hon. Franklin D. Roosevelt
The White House

Washington, D, C.

Dear Franklin:

In order to complete the affidavit of Value
and Relationship under"fhe Succession Duty Act 1934", it is
necessary to know the assessed value of your mother's real
property at Campobello at the time of her death.

Sometime ago Mr. Morris wrote to Mr,
Mallory to obtain this and I also wrote to thq Bank of Nova Scotia
at St. Andrews, N. B, for the name and uddreaﬁ of the tax collector.
To date, neither of us have received any ruplg.

Will you please have someone look up your
mother's Canadian tax bill for last year and send it to me so
I can find out the amount of the assessment apd whether the three
parcels are assessed as one or separately.

With kindest regards, I am

Sincerely yours,

Sy ¥ Meacs 17—




THE WHITE HOUSE
WASHINGTON

July 10, 1942.
MEMORANDUM FOR
HENRY T. HACKETT

- The only check book I can

shows that on July 28, 1941 a check
was drawn to Thaddeus Calder,
Collector County Tax, Campobello,
for $38.25. On the same day a
check was drawn to G. P. Rigby,
Road Tax, Campobello, for $18.00,
and on August 15th a check to
Horace Mitchell, School Tax,
Campobello, for $57.15.

I suggest that you write to
Thaddeus Calder and ask him what
the valuation of my Mother's
house and my house and the Echo
Point property was.

While the title of my house

was still in my Mother, I always
pald the taxes on my house.

r. D.‘ n- L




ARTHUR J. MORRIS
140 BROADWAY
HEW YORK, M. Y.

September 1lst, 1942,

Hon. Franklin D, Roosevelt,
The White House,
Washington, D. C.
Dear Mr, President:

Enclosed you will please find the
usual itemized statement of the transactions in the account
of the Estate of Sara D. Hoosevelt deceased for August,

You will note that I have permitted the
maturing United States Treasury Bills to run off resulting in
a large Prineipal cash balance., That was done in order to
have cash available for the Federal Estate Tax which will be
filed as of September 7th, 1942 and which Henry Hackett has now
in process of preparation. It is expected that the funds will
be required for the tax prior to the maturity of the August issue
of Treasury Bills.

Wiith all good wishes, I

F““rﬂs
ATY/C /%wa
Enclosure.




October 2, 1942.

Dear Arthur:-

Yours of Beptember tventy-second reached
m€ on my trip to the West Coast, and I heartily
approve the purchase of the Treasury Notes toward
the payueat of the Federal Estate Tax.

Let me know, at your convenience, what
the accounting as of September seventh showed,
together with the Federal and Btate Taxes due.
Also please let me know By personal eredit
balance with the Pulten Trust Coupany. If
additional cash is necessary for the payment
of' taxes, fees, eic., you can figure that
personal balance toward direct purchase by me
of such securities as you need to sell to
make up the total cash required. This will
Save brokerage fees.

Always sincerely,

Arthur J. dorris, Esq.,
149 Broadweay,
Hew York, N, Y.




ARTHUR J, MORRIAB
149 BROADWAY
HEW YORK, M. Y.

September 22d, 1942,

Hon, Franklin D, Roosevelt,
The Vhite House,
VWashington, D, C,

Dear WMr, President:

In the principal account of your Mother's
estate there is a cash balance in round figures of $157,800,00
which we have accumulated to be applied toward the payment of the
Federal Estate Tax for which the Executors are accounting as of
September 7th, 1942. We will have three months in which to pay
that tax.

I bave consulted with Henry Hackett and on my
recommendation he has approved of the purchase of the new issue of
United States Treasury Tax Notes which are available at 100 and
which carry interest, in the case of the Series A Notes to the extent
of 1.92% per annun and the Series C Notes at about 1,07% per annum,
It is proposed to apply the notes in the prineipal amount and accumu—
leted interest toward the payment of the Federal Estate Tax.,

' Believing that you would approve, I have this

day purchased for the Estate, $5,000. United States Treasury Tax
Savings Notes Series A and $140,000, United Stetes Treasury Tax
Savings Notes Series C to be registered in the name of "Franklin

D. Roosevelt, Arthur J. Morris and Henry T, Hackett, Executors of

the Estate of Sara Delano Roosevelt, deceased". In purchasing these
notes today, interest will accrue from September lst, 1942 and in pre-
senting them for tex payment in December, the interest accrusl on the
Serles A will amount to $24,00 and on the Series C to $210.00 or =a
total of $234.00,

I would appreciate very much indeed a line from
you indicating your approvel of the investment,

Vith all good wishes, I remain

/ Ver5, Jinc elykyuurs,#3~
AJL/C g’/:;/ 7 by
ce to Henry T. Hackett, Esq. " Ai”“xj . gﬁ;ﬁj)/hdff




October 2, 1942.

Dear Arthuri-

The enclosed frou Arthur Halpin relates
to the $5,000 bequest to 8t. James's Church, Hyde
Park, under the will of ny Hother.

ihen the bequest was announced Ly me to
the Vestry, I made the suggestion that the bequest
could be paid to the chureh in the form of bonds
in the Estate instead of in cash, assuming that
the church was satisfied with the bonds offered
by the Estate. ‘This arrangenent, if carried
through, would save the church from the problem
of reinvesting the amount of the bequest, and
would also save commissions.

I have, however, written to Mr. Halpin

asking to be excused fron kaking a recommendation
in view of the relationship to the testator.

Always sincersly,

Arthur J. ‘J.Dl‘l"iﬂ, an »
1,9 Broadway,
New York, N. Y.

(Ericlosure)




" COPY October 2, 1942 ]

Dear Arthur: !

The enclosed to Arthur Halpin relates
to the $5,000 bequest to S5t., James's Church, Hyde
Park, under the will of my Mother.

When the bequest was announced by me to
the Vestry, I made the suggestion that the bequest
could be paid to the church in the form of bonds
in the Estate instead of in cash, assuming that
the church was satisfied with the bonds offered
by the Estate. Yhis arrangement, if carried
through, would save the church from the problem
of reinvesting the amount of the bequest, and
would also save commissions.

I have, however, written to Mr. Halpin
asking to be excused from making a recommendation
in view of the relationship to the testator.

Always sincerely,

s/o0 Franklin D. Roosevelt
arthur J. Morris, Esq.,
149 Broaaway,
New York, N. X.

Eniclosure




October 6, 1942.

Dear Arthur:-

Because the matter of acceptance of
any bomds in liem of cash by the church relates
to my Hother's Estate, of which I am Executor,
I think it would be improper for me to make any
recommendation or choice of selection to the
church. I think that the other members of the
committee should make the decision. It does
not really make much difference because the
amount of saving is relatively small.

¥ith every best wish,

Always sincerely,

Arthur 8. Halpin, Esq.,
54 Market Street,
Poughkeepsie,

New York.




ARTHUR 5. HALPIN
CounseELor AT Law
549 MARKET STREET
PodanKeersiE, N ¥ fententer 22, 1947
.
one #renklin D. Roosovelt
Jnlte liouse

ahingston, Ds Ce

' a lebtboer recently received Trom iir. Morris,

I cm enclosin copy of
i1zilar coples hnve Uoen fwmiled to .ive llorgan, 1're Haclietl wnd xmdmund Rogers.
+ you will let g have a letier cohitelning vour recomiendptions I will try

c0 et tlhic ccumittee Sogether and k¢ & selection at an esrly date so that
e celilenant o She gotnie Will fof be delnyec baecause of Haia,
ory truly rours,




Arthuar J. lorris
149 Broaduay )
Now Tork, He. Y.

*

SJeptember 18, 1942

Apbaur S. Halpin, E6Q.
54 llarket Btreat
oughlweepsie, Heow York

i

Ae: Fsbate Ssro D. Roosevell, deceagsed

- - .

enr iir, Hali

ins

Thani: you for your letber of the l6th inst., iaforaing
me that ot i recent nceting ol the veutry of Zt. James Church, liyde
ol ¥

I L le 'y

L1es0 usion wup nuuuueu gublhorizing che scccentonce ol the
erucy o :5 Duﬂ 00 under the Will of che late lirs., Ruosevelt in kind,
wnd _uDulP: Lye resclution as follows!

"I such list U:.'ﬂcurlulan isg submitted the committes
be authorized to accept such bonds as in its opinion ar
lepsl investments Lor trust funda,.m

am now enclosing Zor your consideration a list of
ponds florming pexri ol tile asseus or the esbove est.te ashowing the
aarket value cos of September 16th, 1942 ana the yield on curreat in-
come und to waturity, ©lso those issues which wre Jegel in Wew Yorks

4_

Tn addition to tihe United States Govarnment securities, n

cho issuves asvinpr the ﬂ_tue;u Anvestieat rating are those oif the emphis
Tnion Station Gamnﬂny Tiret 5% aad the Tnilon Pacific Bailrond Company
First Rallroad and Lena Grant 4%e Hamch of those issues, us you will

note, is commanding e premium in the current market and while the in-
cone yield epproximates 4% the yleld to maturlty is considerably less.
The lattor tales into consideration the amprtizution of the honpnds fo

paturity or o €irect leoss of principel if amortization is not Tollowed,

The Qreat llorthern Rzilroad Convertible L& Series G ar
ted as business nonts investnent while the Jest Zfhore Raillroad
.ir't Lia, ne Ghe price indicates, have n very slow investoent rating,
‘he lattor ure continued in the 1ﬂLul category owing to tas suursantee

of the lew Yeri Central as the earnings ol the guarantor the last four
out of rive years have met The e nirements to maintain the legnl status
ol its bonds. The Grent {orthera Series G have a convartible feature
suthorizing conversion into ghares of Common Stoek at 340,00 per share
and owing Lo tie pood curnings of the pronerty, at a resulyv of woy
netivitics which hAsve permitted the payment o dividends on the stock,
tie nmariket xur those bonds is actually idgner than 10 would e oo a

sty invostaent busis,

o 10
!_...

i ;,Au




RS A

rthur S. Halnin, Ego; sepventber 18, 1942

In lookins over the list of securities now owned by S5t, Jemes
Church, I was impressed by the large provortion of ruilroad bonds
now held znd T am , therefore, reluctant to recormend additions of
tL;i class of sscurity. You will be interested to know that the
fulton Trust Company has beea recommending Zor scmetime tha reduction
in tiwe noldings in the borderiine reilroads, in which eclmes are in-
cluded the Neltimore & Chio &nd the Wew York Qentral. 'The Trust
Company believes that those issues sheould be ﬂisgusc& Df when the
continued ;“CL ecrnings el che compenles, beccuce ol the war activi-
ties, are rerlecied in hetter market prices ior the u:Lurltiaa. They
are issues thet should be carefully watched,

In regard to the $5,0¢U 00 legacy, I would sugrest the vurchase of
United States Treoasury Jar Savings Series (0 Bonda nmaturing ia twelve
03 Irom dote of issue, Toose bonds pay interest semi-anfnually and
nay ve redeened oA Thirsy LLJ_ notice after six months fronm dzte of
issue. Y nmention (.t fezbure because, in the event of & chnnge in
interesat rates before tihe paturity of ithose bonds, it may be to the
advantage of thie Church to redeen them and reinvest the proceeds in
high grade legal public utility bonds at o higher rate of interest.

If your Gm:ﬁltucs wauld wrefer to daccepi securities in ind notwith-
stending present bLpldings of rallroad bonds, T would suggest $L000.

Union ¥acific Railroad Company First 4% due ¢y4{ plus cash to complete
vhe amount oif the legagye I am prompted in that selection because of

tlie nuality of the Dond and its sliort maturity.

I you so desire T should be very glad to write the President re-
raing this netier,
Einhcerely yours,
/e SRTHUR J. 02RIS

nelosure,

ce Lo llenry T, Huacketl, Esd,




Current Income . Yield to Lezgal &
larket Yield llaturity Wew Yor

410,000 (reat Worthern Railroad Company General
Tortgage Conve 45 Series "G" due July 1,
1946, 964 Lel6 Bell? Yes
20,000 Ilemphis Union Steation Company first 5% .
due ovember 1, 1959 118 L2l 3458 Yes

2,000 Freansylvania Railrcad Company Conv. 3
Deb 3.9 due April 1, 1952 88 3467 ba'l'? o

10,000 Union Pacific Rellroad Company rFirst
Railroad Iand Grant 4% due July 1,
20,000 United States of Americe 3.% due
October 15, 1945 redeemable on and after
October 15, 1943 . 102:22 Feay 68 F Yes

10,000 TUnited States of America Certirficates
of Tndebteansss Heries "Aw 1/27 aated

Lpril 15, 1942 due Tev. 1, 1942 : 100:015 o Y o YTes
10,000 est Shoro Rallrcad Company wirst 4% ) :
due Janurary l. 230l L0 8405 0.05 Yes

f - Yield to the Tirst call dute.

september 16, 1942
JRS mp

.
"J-"'
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F IJPJ & f ARTHUR J. MORRIS
(D :

: : 140 BROADWAY

HEW YORK, N. Y.

October 5th, 1942,

Hon. Franklin D, Roosevelt,
The White House,
“ﬂﬂhﬁm, D. C.

Dear Mr., President:

Thank you very much for your letter of the 24
inst. You must have had an extremely interesting trip to the West
Coast and it was indeed good news to hear of your safe return to

Waghington,

Henry Hackett is working on the accounting of
the Estate as of September 7th, 1942 and while we have furnished him
with the valuations of all of the securities as of that date and as
it is necessary to include your Mother's share of the value of the
assets in the Fairhaven Trust as of that date, I am unable to tell you
at this time what the accounting shows and to give you an idea of the
amount of the Federal Estate Tax. I shall furnish the figures to you at
the firat opportunity,

The New York State Estate Tax amounting to
$46,051.29 has been paid, we having taken the benefit of the 5% dis—
count by paying that tax within six months after September Tth, 1941,

The current balance in your account appears on
our ledger to be $51,585.95. In addition to that you have $9,000.00
face value United States Treasury Bills due November 1lst, 1942,

As I stated in my letter of the first inst,, I
recommend maintaining the cash position pending the completion of the
Federal Tax return.

Some few months ago, when we recorded the satis-
faction piece on the Sixty-fifth Street property, one of our employees
personally paid the recording fee amounting to $8.50., Believing that
you would like to reimburse the young man, I am taking the 1liberty of
suggesting that the check should be to Patrick J. Talierch.

Wiith all good wishes, I remain

v cepely yoursy
ATW/C /// AL




October 8, 1942.

Dear Arthur:

Thank you for yours of the
fifth. I am eneclosing my checi for 23.50
to the order of Patrick J. Talierch.
Will you plezse thank him?

Always sincerely,

arthur J. dorris, Lig.,
149 bLroadway,

inclosure.




HENRY T. HACKETT
ATTORNEY & COUNSELLOR AT LAW
228 UNION STREET
PougHKEEPSIE, MNEW York

October 22, 1942,

Hon. Franklin D. Roosevelt
The White House

Washington, D. C.

Dear Franklin:

I acknowledge receipt of Yyour check for
$200. to reimburse me for the amount paid to Mrs, Lewis for
her share in the Lent wood lot.

The Canadian Succession Duty in your mother's
estate has been assessed and paid. The Canadians compute the
tax upon the entire net estate wherescever situated according to
their own rates, disregarding the %25,000. exemption for a son
as your share in your mother's estate exceeds that amount and
therefore is entirely taxable, They compute the tax by dividing
the entire net estate wheresocever situated into the net estate
in Canada to find what proportion the Canadian property bears
to the entire estate and then take that percentage of the entire
tax. The tax paid, including interest from Sept. 7, 1941 to
Oct. 19, 1942 at 5%,amounted to $1,253.97.

I have completed the Federal Estate Tax
return in your mother's estate and today have sent a copy to
Mr. Morris to be checked up.

With kindest regards, I am

Sincerely yours,




ARTHUR J. MORRIS
140 BROADWAY
HEW YORK, N. Y.

November 10th, 1942.

Hon, Franklin D. Roosevelt,
The White House,

Vashington, D, C.
Dear Mr. President: Fo ac .

In your letter of October 24 you asgked me to
let you know, in connection with your mother's estate, what the ac-
counting as of September 7th, 1942 showed, together with the Federal
and State taxes duse.

We have just completed checking the Federal Estate
tax return prepared by Henry Hackett and it shows a net estate of
$918,867.67, The Federal Estate tax will amownt to $184,992,54. The
New York State tax, amounting to $46,000 was paid in March, 1942,

There are a few minor changes to be made in the
return but those changes will not affect the amount of tax due very

materially,

To meet the tax payment, we have a principal cash
balance of $51,800 and in addition $145,000 par value Tax Anticipation
Notes. Among the securities we have §20,000 U, .S, Treasury 3% due
October 1945, callable on and after October 15th, 1945, In view of that
short maturity we could consider using some of those bonds for the nec-
essary additional cash,

I imagine that Henry Hackett will have the return
completed for the Executors' signatures in the course of the next coupls
of weeks.

With all good wishes, I remain

v incy %y,;imur j .
ATM/C 7? U




e

Bovember 17, 1942.

Dear Henry:- *
I an returning the Pederal Estate
Tax Return, both copies of which I have signed

and sworn to before our White House Notary.

Always sincerely,

Heanry T. Hackett, Esg.
226 Unioa mut: :
Poughkeepsie,

Hew York.

(Enclosures)




HENRY T. HACKETT
ATTORNEY & COUNSELLOR AT Law
228 UNION STREET
POUGHKEEPSIE, MNEw YoRK

Nov. 12, 1942.

Hon, Franklin D. Roosevelt
The White House
Washington, D. C.
Dear Franklin:

1 am enclosing herewith two copies of the
Federal Estate Tax Return in your mother's estate which have
been checked by the Fulton Trust Company and shows a tax of
$185,047.99.

Will you please sign each on sheet "XX"
opposite your initials and swear to each before a Notary Public

and return them to me, then Mr. Morris and I will sign and swear

to them.

Sincerely yours,

/,47{/44111”'—




HENRY T. HACKETT
ATTORNEY & COUNSELLOR AT LAw
228 UNION STREET
POUGHKEEPSIE MNEW YoRK

Nov, 12, 1942.

Miss Grace G. Tully

The Yhite House

Viashington, D. C. |
My dear Miss Tully:

Re: Estate of Sara D. Roosevelt

1 am sending to the President under
separate cover two copies of the Federal Estate
Tax Return in his mother's estate,which has been
checked by the Fulton Trust Company and shows a tax
of $185,047.99, to, be signed and sworn to by him,
Will you please call his attention to them and
after he has signed and sworn to each before a
Notary Public, return them to me and Mr. lMorris
and I will sign and swear to them.

Thanking you, 1 am

Very truly yours,

| M,Z/édﬂr*




ARTHUR J. MORRIB
140 BROADWAY
HEW YORK. M. Y.

November 13th, 1942,

Hon., Franklin D, Roosevelt,
The White Housge,
Washington, D. C,

Dear Mr, President:

You will be very happy to know that your
son James has paid $25,000 on account of his notes totaling
$40,000 to your late mother. It appears that funds that had been
frozen in England for his picture have been released and he very
promptly has applied that amount in the reduction of his indeb-
tedness.

James has suggested that he desires to apply
his legacy from his grandmother's estate, which will approximate
$15,000, toward the complete liquidetion of the remaining notes and
in that connection he has suggested that interest on the unpaid bal-
ance be permitted to run. On behalf of the Executors I have taken
the liberty to inform James that it will be satisfactory to us to
adjust, at the time of distribution, the interest due on the unpaid
balance of $15,000 from November 11th, 1942 with the interest that
will accrue on his legacy from April 7th, 1942. Mr, Hackett has in-
formed me that interest will accrue on the legacies beginning seven
months from the date of death at the rate of 6% per annum,

I am sure that you will approve of my action
regarding the interest on the balance of James!' indebtedness as it
will relieve him of a monthly payment of $62.50 in interest,

fiith all good wishes, I remain

cerely yours,
e '(%mﬂ'




HENRyT.HaCHETT
ATTORNEY & COUNSELLOR AT LAW
228 UNION STREET
POUGHKEEPSIE MEW YoRK

November 19, 1942,

Hon. Franklin D, Hoosevelt
The White House

Washington, N. C,

Dear Franklin:

1 acknowledge receipt of your letter
of November 17 containing two copies of the Federal
Estate Tax Heturn in your mother's esta#a signed by
you,

I am going to New York tomorrow
morning to have Mr, Morris execute them and will file
them as soon as he arranees to pay the tax as shown by

the return.

With kindest regards, I am

Sincerely yours,

,%,!/Mw—

.
3
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ARYHUR 2, nomRss C_‘)O /r)ﬁ

140 BROADWAY
NEW YORK, N. Y.

November 25d, 1942.

Hon. Franklin D. Roosevelt,
The White House,
Washington, D. C.

Dear Mr, President:

I am writing to inform you that the Federal
Estate Tax in your mother's estate has been paid today in the
total amount of $185,047.99, in connection with which the cash |
payment was $59,891.99 and the remainder was paid through the
application of $145,000 United States Treasury Notes Tax Series
having a tax payment value of $145,156,00 as follows:

¢ 5,000 United States Treasury Notes
Tax Series A, No. 49541 due Sep-
tember 1lst, 1945, November 1942
tu mlua LA AR R AR ER R E R R E R AR EE NN $ E’nlﬁ.m

140,000 United States Treasury Notes Tax
Series C due September lst, 1945
Nos, C3547 for $100,000, C23407
to C25410 inclusive for $10,000
each. November, 1942 tax walue 140,140,00

On Friday, the 20th inst., we paid the legacy
to St. James Church, Hyde Park, in the amount of $5,000 and after
the payment of the tax and the legacy there remains a principal
balance in the estate of approximately $12,000.

Wiith the payment of the Federal Tax, Henry Hack-
ett will now proceed with the completion of the Executors' account.

Wiith all good wishes, I remain

sincerely yours,

e 7%’15&
v g
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December 3, 1942.

Dear Henry:-

I enclose a letter from my Uncle in
regard to the distribution of the Trust of the
Fairhaven Homestead Fund, together with check
for $11,729.62, raprulcniin: Mother's one-

sixth interest in this fund. 8 check 1s the
full distributive share to which she was

I am in doubt as to how this check
should be distributed, and I am in doubt as to
whether the final date of the distribution of
my Mother's Estate has passed. If that date has
passed, and the final accounts are made up, it
might ha easiest to distribute the proceeds of
thie check in accordance with thelgrupnrtianntl
distribution under my Hother's will, getting '
consents from the beneficlaries.

I have endorsed the check on the
back and I have signed the receipt.

I think you can do whatever else 18
necessary with Nr. Morris.

Will you please acknowledge to my
Uncle?

As ever yours,

Henry T. Hackett, Esq.,
226 Union Street,
Poughkeepsie, N. Y.

(Enclosures)
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P HENRY T. HACKETT /
> 4 Attorney & Counsellor at Law ;
226 Union Street
Poughkeepsie New York

December 7, 1942

Hon, Franklin D, Roosevelt
The White House
Washington, D, C,

Dear Franklin:

I acknowledge recelpt of your letter of
December 5 containing letter to you from Mr. Delano, copy of the
account of the Trustees of the Fairhaven Homestead, receipt for
Executors and check of Trustees for $11,729.62 in full payment
of your mother's share in the fund, I will acknowledge receipt

of the same to Mr, Delano.

I am going to New York in a day or so and
will turn over the check to Mr, Morris for deposit in your mother's
estate account and we willl sign and return the receipt to Mpr.

Delano.

Ordinarily, an estate can be settled after
expiration of six months from granting of Letters Testamentary 1if
a notice to credifors i1s published. If no notice is published it
can be settled upon the explration of seven months from the granting
of Letters, In this estate we held 1t open over a year in order
to avail ourselves of the optional valuation under the U, 8,

Federal Estate tax.

The New York, Canadian and Federal Estate

taxes have been pald, but I think we should settle the account
of the Trustees of the trust under your father's Will first, I
will get to work on this in a few days.

With kindest regards, I am
Sincerely yours,

8/ Henry T, Hackett

. 1_4_(1“_.“_{“'-
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ARTHUR J. MORRIS
1490 BROADWAY
HEW YORK, M, Y.

December 5th, 1942,

Hon, Franklin D. Foosevelt,
The Vhite Houge,
Washington, D, C,

Dear Mr. President: , Re: Estate Sara D, Roosevelt, dec'd,

Thank you for your memorandum of the 5d inst.,
relating to the $2,000. given by your Mother to Frank S. Eradley
last winter.

I have, as I suggested in my letter to you
of the 27th ult., felt that the money was given to help the young
men and I have had a letter from Mrs. Cushman and have also talked
with lMrs, Crawford about it and neither of them had any knowledge
of & note being issued to your Mother. Both of them related to
me your Mother's great interest in being helpful to Bradley and
his ‘H:lfﬂ.

I agree with you that the Executors must con-
sider the amount as a gift from your Mother to Bradley.

As I have talked to Henry Hackett about the
Bradley business, I shall communicate with him today and inform
him of our decision in the matter.

Viith kindest regards, I remain

/ 7;%/‘}1&
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' December 7, 1942.

Dear Mr. Morris:-

Apparently it will not be necessary
for me to use any of the funds which the Fultomn

Trust Company holds for me, mostly in the form
of short term U. 8. Notes, for the purpose of
furch;lins securities fron my Mother's Estate
n order to pay taxes.

Ithiduk, therefore, that I should |
gradually invest these funds nf a better rate |
of interest. I suggest that as the Notes B
become due, you should take $10,000 of them

soon and invest them in United Btates of Amerieca

2%% Victory Bonds 1963-68.

I think I have told you that when
my Mother's Estate iis distributed, I trust that
the Fulton Trust Company will act as custodiam
of my share of the Estate in the same way that
it acted for my Mother.

In the case of the new Bonds to be
purchased from my present acoount, I would
suggest that they be added to the other securities
which you will hold as custodian for me.

Later on you and I can talk about
the investment of the balance of funds now in
my name.

Always sincerely,

Arthur J. Morris, Esq.,
President, Fulton Trust Company,

1.9 Rrnadwav.
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FULTON TRUST COMPANY OF NEW YORK
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—— CABLE AND WIRELESS ADDRAESE:

MEMBLCRA FEDERAL REEERYE BYETEM FULTRUGT., MEW YORK

5 November 30th, 1942,

Hon. Franklin D, Roosevelt,
The White House,
Waghington, D, C.

My dear Mr. Fresident:

Enclosed you will please find application form and descriptive eircular
relating to United States Government securities that are being offered for subscrip-
tion beginning today.

The Government, in its December 1942 financing, has set an amount to be
raised totaling $9,000,000,000, and we would be very glad to receive your subseription
to any of the i1ssues described on the enclosed circular or to any present outstand-
ing War Savings Bonds or Tax Notes. You may send in your check with your application
or authorize us, where designated on the form, to charge your account with the
amount of the subscription and the accrued interest.

In view of the amount to be raised in this financing, we are sure that you
will egree that it is very important that these Government Bonds be widely dis-
tributed. Notwithatanding the staggering amount of the Revenue Act of 1942, enough
taxes will not be raised to finance the war and, therefore, billions must be
borrowed,

PURCHASE OF BONDS NOW WILL FROVIDE DOLLARS FOR VICTORY!

Sincerely yours,




V.F.0-8.1
UNITED STATES TREASURY

VICTORY FUND COMMITTEE
SECOND FEDERAL RESERVE DISTRICT

APPLICATION FORM TO BE USED BY VICTORY FUND COMMITTEE ORGANIZATION
OF THE SECOND FEDERAL RESERVE DISTRICT IN SOLICITING ORDERS FOR
NEW ISSUES OF GOVERNMENT SECURITIES

| e R N L R e Ling 1
(Name of subscriber's bank or security dealer) ( )
Dear Bira: z
Please enter my (our) subscription for the following Unitad Btates Government securities:
R e L e R e el e e S e
{Description of security)
4 e OF L O S S s A
{ Description of security)

The denominations Wanbed BXe. ..o es s siiein ~S R

A. Purchase price and accrued interest, if any.
Please charge my (our) mecount with & or
B, Deposit ra-liuirad undar the ‘‘subseription and
allotment’’ terms of the offering.

— Q0B —

Herewith is my (our) check in the amount of $...__.........oceecervvrevierericenrenny AF0WR to the order of the bank or security
dealer nddressed, covering purchase price and acerued interest, if any, on this subscription,

It is understood that if this subscription is subjeet to allotment, I (we) shall make settlement when advised by you.

Please observe the following instructions with referemce to the form of securitios, denominations, and delivery desired.
1. Beecurities in conpon form in the following denominations:

2. Becurities in registered form, in the following denominations and registered as follows:

3. War Bavings Bonds in the following denominations registered in my name, and in the name of the following:

FREY [y T rRrr e T e T
or

(B st e « SO

- ‘{cu?;né—_'ﬁﬂ:in&‘idaii{} e o e e e A e

-(-Hc;mﬁni.;r;r:}i;me.-n'd‘l&qir;u} ..... T

4. Becorities to be delivered to me (us), unless othor instructions are given immediately below.

o R R R R B S 8 SR S e e b B . srermrrassea e

Bigned)..... TR P P e -
(Fignod) (Subbcriber's name)
............... e 3 e
+....,................t.mbr] . S

This form to be sent immediately to the institution addressed on Line 1, which will enter this subseription.
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V.F.0.-65.2
UNITED STATES OF AMERICA
215 PERCENT VICTORY BONDS OF 1963-68
Dated and bearing interest from December 1, 1942 Due December 15, 1968

Redeemable at the option of the United States at 100% and accrued interest on
and after December 15, 1963

Issued in coupon or registered form at option of purchaser
Interest payable June 15 and December 15

Price 100% and accrued interest Yield 214 9%
Principal Features:

1. Denominations: $500 $1,000 $5,000 $10,000 £100,000 ($1,000,000 registered form only).

2. Form of issue: Bearer bonds with interest coupons atcached, and bonds registered as to principal
and interest. Interchangeable.

3. Redemption: These bonds cannot be called until December 15, 1963; then and thereafter at
1009 and accrued interest.

Upon the death of the owner, the bonds may be redeemed, at the option of the duly constituted
representatives of the deceased owner's estate, at 1009 and accrued interest for the purpose of
satisfying Federal estate taxes.

4. Tax status: The income is subject to all Federal taxes, and the bonds are subject to estate, inherit-
ance, gift or other excise taxes, Federal or State, but are exempt from all taxation imposed on the
principal or interest by any State or local taxing authority.

5. Collateral: These bonds can be used as bank loan collateral.

6. Marketability: These bonds will, no doubt, be listed on the New York Stock Exchange and will be
traded in the over-the-counter market,

7. Who may buy: All types of investors are permitted to purchase these bonds except commercial
banks which are defined for this purpose as banks accepting demand deposits. Such banks may
not hold them for their own account until December 1, 1952,

8. Amount investor may buy: There is no limit on the amount that any eligible investor is per-
mitted to purchase.

9. Subscription privilege: The subscription books will remain open from November 30, 1942 for
several weeks, but may be closed at any time without notice. The offering is not specifically
limited in amount. All subscriptions will be allotted in full.

10.  Method of subscription: Subscriptions will be received at any Federal Reserve Bank, or Branch,

or at the Treasury Department. Banking institutions and security dealers may submit subscriptions
for account of customers. However, in order to minimize the effect that payments for subscriptions
may have on bank reserves it is suggested that security dealers submit subscriptions (both for
account of themselves and customers) through banking institutions, Swbscriptions must be accom-
panied by payment in full at 1009 and accrued interest from December 1, 1942, One day’s
accrued interest is $0.068 per $1,000. Banks may pay for bonds purchased by their customers by
credit to their war loan deposit accounts.

(ovEn)




V.r.0-66.2
UNITED STATES TREASURY, VICTORY FUND COMMITTEE, SECOND FEDERAL RESERVE DISTRICT

UNITED STATES OF AMERICA
134 PERCENT TREASURY BONDS OF 1948

Dated and bearing interest from December 1, 1942 Due June 15, 1948

Interest payable June 15 and December 15
Price 1009 and accrued interest Yield 134 %

Principal Features:

1.
2

10.

Denominations:  $500 $1,000 $5,000 $10,000 $100,000 ($1,000,000 registered form only).

Form of issue: Bearer bonds with interest coupons attached, and bonds registered as to principal
and interest. Interchangeable.

Redemption: Not subject to call for redemption prior to maturity.

Tax status: The income is subject to all Federal taxes, and the bonds are subject to estate, inher-
itance, gift or other excise taxes, Federal or State, but are exempt from all taxation imposed on the
principal or interest by any State or local taxing authority.

Collateral: These bonds can be used as bank loan collateral and to secure deposits of public moneys.

Marketability: These bonds will be listed on the New York Stock Exchange and will be traded
in the over-the-counter market.

Who may buy: All types of investors are permitted to purchase these bonds.
Amount investor may buy: There are no restrictions as to the basis for subscribing to this issue.

Subscription privileges: For commercial banks the subscription books will remain open from
November 30, 1942 to December 2, 1942, inclusive. For others the books will remain open
from November 30, 1942, for several weeks, but may be closed at any time without notice. The
amount of the offering is not specifically limited, but sales to commercial banks will be limited
to $2,000,000,000, or thereabouts. Subscriptions by commercial banks in excess of $100,000 will
be subject to allotment. All other subscriptions will be allotted in full.

Method of subscription: Subscriptions will be received at any Federal Reserve Bank, or Branch, or
at the Treasury Department. Subscribers must agree not to sell or otherwise dispose of their sub-
scriptions, or of the securities which may be allotted thereon, prior to December 3, 1942, Banking
institutions and security dealers generally may submit subscriptions for account of customers. How-
ever, in order to minimize the effect that payments for subscriptions may have on bank reserves it is
suggested that security dealers submit subscriptions (both for account of themselves and customers)
through banking institutions. Subscriptions from commercial banks for their own account will be
received without deposit. Subscriptions from all others must be accompanied by payment of 100%
and accrued interest from December 1, 1942, Payment at 1009% and accrued interest to December11,
1942 for bonds allotted to commercial banks must be made on that date. One day’s accrued
interest is $0.048 per $1,000. Banks and trust companies may pay for bonds allotted to them and
their customers by credit to their war loan deposit accounts.

(ovER)
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