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DRAFT #2: Rewrite of pages 1 and 2

ANNUAL MESSAGE

January 3, 1937

In addressing the Congress on the state of the Union,

I am thankful that I can tell you that our Nation has been kept

at peace despite provocations which in other days, because of
their seriocusness, could well have wﬂwar. The people of

the United States and the Government of the United States have
shown unparalleled capacity for restraint and a civilized approsach
to the purposes of peace. At the same time, they have not shrunk
from the realization that to abandon rights inherent in the sov-
ereignty of 130,000,000 people may readily weaken or destroy our
influence for peace and result in threats to the national welfare
1teelf.

It is our traditional policy to live at peace with other
nations. More than that, we have been among the leaders in advonati
ing the use of pacific methods of discussion and concilliation in
international differences. We have striven for the reduction of
armaments.

But in spite of this determination for peace, 1t has become

increasingly clear that acts and policies of nations in other parts

of the world have far-reaching effects not only upon their immediate

neighbors but also upon us
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In such a world of high tension and disorder, in a
world where stable civilization is actually threatened, it becomes

the responsibility £mx of each nztion which strives for peace for
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t=eif and peace fer—a+l, to be strong enough to assure the

observance, insofar as its nwz/;egitimate interests are concerned,

of those peaceful solution

of conflicts amx which are, threrefores the only ultimate basis for
orderly existence.

Resolute in our determination to respect tne rights of
uther people, resolute in our determination to command respect
for the rights of our own people, we must keep ourselves adequately
strong in self-defense.

The trend of the world is away from the observance both
of the letter and the spirit of treaties. We propose to observe,

as we have in the past, our own treaty obligations: but we cannot

be certain of reciprocity on the part of others.
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Capital 1s essential; reasonable earnings on capifal
are essential; but misuse of the powers of capital or selfish
guspension of the employment of capital must be -nm, or the
gapitalistioc system will destroy i1tself through 1ts own abuses.

The overwhelming majority of business men and bankers
intend to be good ecitizens. Only a small minority have displayed
poor eitizenship by engaging in practices which are uﬁmuﬂ
or definitely harmful to soclety. This statement 1s straight-
l_'n-nrl and true. No person in any responsible place in the
Government of the United States today has ever taken any
position contrary to 1t.

But, unfortunately for the nlltr,r, when attention is
called h; or attack 1s made on specific misuses of up:l‘hl;
there has been a deliberate purpose on the part of the con-
demned minority to distort the eriticism into an attack on

all capital. That 1s wilful deception but it does not long

decelve.
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Government of the United States today has ever taken any

position contrery to 1it.
M“ﬂhﬁ“.“lmh
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there has been a delibderate purpose on the part of the con=

demned minority to distert the eriticliss into an attack on

all cspital. That is wilful deception dut it does not long




Collection: Grace Tully Archive; Series: Franklin D. Roosevelt Papers

r——

Drafts: Annual Message to Congress, January 3, 1938

Box 13; Folder= Speech

i

«10=
Gapital 1s sssentialj reasonsble earnings on oapital
are essentiali But misuse of the povers of capital or selfish
Siipeniaion of “Whe ‘esployment of capital must e ended, or the

capitalistio eystem will destrey iSeelf through its own abuses.
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Government of the United States today has ever taken any

position contrary to 1%.

But, wnfortunately for the country, wvhen attention 1s
called to, or attack is made on specifioc misuses of capital,
there has been o deliderate purpose on the part of the con-
demned minority to distort the oritiolss into an attack on

all ocapital. That 1s wilful deception dut it does not long

deceive.




I 4o net propose to let the peocple down.

I am sure the Congress of the United States will
(13 T2 21 3222l

not let the pecple down.
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1 do not propose to let the pecple down.

1 an sure the Congress of the United States will

not let the people down.
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I 4o not propose to let the peocple down.

I am sure the Congress of the United States will

not let the people down,
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