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Dear Mr. liebmant

Regeipt is acknowledged of yom- lettex ot

- February 14, 1944, enolosing a copy of your repors fox -

april 15, 1942.

The materisl whioh you have submitted will be
carefully studied. 4s I have previously stated to you,

we are alvays availabls for discussions with your
representatives and the consideration of speoific-
proposals and stggestions. I wuggest that the next
time you are in Washington you arram to atop in to
wee us.

© Very sxmly yours, =

{81gned) J. W, Penls

J. ¥, Pemde
Acting Exeautive Direstar

Hr. Oharles J. Iiebmen,
President,

Refugee loonomic Gorporauou.
670 Lexington Avenue,

Hew York, N. Y.

m
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REFU%}%::E" ECONOMIC CORPOI

_continued further studles and

570 LEXINGTON AVENUE
NEW YORK'

'.Feb:uérj 14;'

Mr. J. W. Pehle, Acting Executive Director.
Wiar Refugee Board . .
Washington 25, D.C.

Dear Mr. Pehle:

In reply to your communication of February 8-
regarding the activities of the War Refugee Board,
we submit the following. .

In our opinion, what is needed most in the
first instance, as indicated in Paragraph 2 of the
Executive Order, is the establishment of havens of
temporary refuge. The pronouncement of the exist-
ence of such havens would bolster the. splrlts of
the oppressed. . Fm

This corporation has concerned itself with the -
economic rehabilitation of refugees, and in fulfill~ "~
ing this purpose has made geographical and economic
studies of possible localities of settlement and
negotiated with some of the governments of such .
possible receiving countries. The war interfered
with the development of the projects, but we have
jmaterlal 1S aVal

able.

We are in a position to help you in your search
for havens - either for temporary stay or permanent

settlement - for we can designate the desirable lo-

calities where westernized peoples could live in
reasonable comfort with a not too remote probability
of a self subsistence existence. We had several
projects which might even now in time of war be pushed
through to completion with the aid of our Government.
The political,geographic, and transportation diffi-
culties involved vary with each case, and it 1s quite
impossible to communicate much of this in writing.




CJL:K
encl.

The general nature of our work__
the ‘accompanying report.
wish to discuss its possgible relatlonshlp o “the task:
you have undertaken, I shall dlways be” avallable,and.
would very much like to come to Washington for 8
conference with you at your convenlence.;

It you should at any i

Sincerely,yours,,;

REFUGEE ECONOMIC coRPbRA_TIONf{ o

President
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April 15th,
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PRESIDENT’S REPORT
1L 15th, 1942

TO THE STOCKHOLDERS:

With our country at war there is no act or thought except that
which contributes to a sure and hastened victory. Even such work
as ours must be subordinated, although it lies directly in that same
cause of freedom and justice which is occupying our country. We
will continue to carry on as best we can, encouraged by the cer-
tainty that the day will come when we can perform our task in a
sane, normal world. -

This report was prepared prior to the American declaration of
war. Since expenses of its publication had already been incurred,
we decided to make the necessary revisions and issue it, so that
our friends and those interested might have a full account of the
Corporation’s work and its plans for the future.

Almost every week since the war in Europe began, new obstacles
have been placed in the path of a solution of the refugee problem.
The number of refugees, present and potential, is increased; their
immediate plight aggravated; transportation facilities curtailed; and
governments preoccupied with urgent questions of national security.
Beyond the exigencies of the present situation there is the problem
of post-war rehabilitation of refugees. Experience underscores the
necessity of laying strong foundations now for that reconstruction.
Notwithstanding the war, the democratic governments of the world
maintain their interest in this phase of the problem. The major activi-
ties of the Refucee Economic Corporation are directed towards its
solution. )

Since its inception under the leadership of the late Felix M. Warburg
the program of the Corporation has been long-range and con-
structive. It lies outside the field of emergency relief and within that
of financial and technical aid to refugees on o sound economic
basis. It proceeds upon the theory that refugees, given proper
guidance, can bring new skills, fresh capital and vitality to the
countries of their reception. Planned settlement and selective immi-
gration are instruments in the successful execution of this program,
ultimate economic independence for the refugee participants its
principal objective. V

acoasereprses

€

Sl ar Rl
CCEULVOUOUVGOGLOLEOVEGE

€€
NE- T

)

I

o00e
UXTR ]

2299

i

566600

a9

ap

660666600

4

090000892

9

066

]

i

06000000

s

6066

[

FEF!

rlﬂﬂﬂﬂ?ﬂfﬂﬂﬂﬁﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬁﬁ
SO ' 66 0

$ib886

To find suitable .areas for settlement, develbp feasiblé
projects, select qualified refugees™ and assist 1hem, us newcomers
in strange lands, to reconstruct their lives on a soc1cl||y useful Clnd.
economically secure basis are endeavors which give rise to. numerous
problems. As the path-to be followed is by and large: unchurted
we - have looked skeptically upon panaceas and overly-umblhous :
proposals. We have refrained from placing.-all our investments: in::

one locality or relying too heavily on one type of project. We huve

tested our plans, no matter how well they may have qppeured in
concept, by a method of trial and error. Where results were not
promising, we withdrew as rapidly as possible. Where' results ‘were
encouraging, we invested larger sums and' pushed forward: with
the settlement of more refugees. Thus, we have developed dn organ- -
ization of trained personnel and accumulated .a fund of e'xperieﬁce
with which to direct, in a humanitarian yet business-like manner,
this work of adjustment and rehabilitation.

Significant advances have: been made during the period “under
review, 1939-1941. Throughout this booklet -the  story “is fold .in
words and pictures. The highlights of our activities may be men:
tioned here. * » '

The work of the Refugee Economic Corporation's two. Australian

companies, Mutual Farms Proprietary--Ltd,, a land seﬂlemenl cor-
- poration, and Mutual Enterprises-. Proprlelury Ltd., - an  indoustrial ..

financing company, has béen expanded. Mutual Farms activities fall

into three categories: it -finances, in whole or in part, and super- =

vises the settlement of refugees on the land; it mdﬁéﬁ?ﬁﬁéﬁChelsed» 5
Park Training Farm established by the Australian Jewish:-Welfare
Society of Sydney, which has an interest in the Comp:any,-' and it
finds svitable farms or positions as farm workers for gradudres of -
the school and :for other refugees.- 350 refugees, all but 35 of
whom were trained at Chelsea Park, have been placed as. .fu'rmrr
laborers. Fifty-seven families (200 refugees) were settled on -in-’
dividual farm holdings with the financial backing of the Company:’

In cooperation with local committees throughout Australia, an addi---

tional group of approximately 500 refugees have also been placed.
The industrial financing company, Mutual Enterprises, established 23.
small industries, providing employment for native Australians and
refugees. The investments appear to be sound and all but two of
the firms are making very good progress. :

This economic approach to the solution of the refugee problem made -
a favorable impression upon the Australian Government and wds . -




argely responsible for the liberalization of the Australian refugee
quota. From 600 per year in 1938 it was increased to 5,000 per year
n 1939, 1940 and 1941.

n the early days of the Corporation, a survey of settlement possibili-
Hes in Latin America was made, and the Republic of Costa Rica
selected as suitable for settlement. This led to the development of
a plan for colonization in the western provinces where a tract was
acquired in the summer of 1937. Regrettably, legal and other diffi-
culties made it impossible to proceed with the project. The property
s being operated as a cattle ranch until such time as conditions
permit a final disposition of it to be made. Various possibilities are
under consideration.

n the spring of 1940 the Refugee Economic Corporation and the
American Jewish Joint Agricultural Corporation established an agri-
cultural colony in the fertile Yungas district of Bolivia,‘ 60 miles east
f La Paz. Since Bolivia imports the bulk of its foodstuffs, new
domestic production will greatly benefit the national economy. Our
-olony, Buena Tierra, situated on the eastern slopes of the Andes,
oroduces vegetables, coffee, fruits and other crops, which it will
upply to the Bolivian city markets in ir-{creqsing quantities as the
ettlement expands. There are now 145 refugee colonists at Buena
ierra.

Dur advances for the purpose of economic aid to refugees in
alestine were increased during 1939 and 1940. The funds pro-
ride for agricultural credits to cooperatives of refugee farmers, for
he establishment of a new water company to service their colonies,
ind for industrial and residential construction. These investments
yre administered by the Palestine Economic Corporation. Repay-
nents of principal and interest on the mortgage and working capital
oans are current.

The advent of war in the Far East halted the activities of the Cor-
poration and its associates in the Philippine Islands. One phase
of that work represents a unique and extremely important method
of rehabilitating refugees, which will serve as a pattern for similar
éndeavors in other areas when peace is restored. Finding a need
for trained persons in a wide variety of fields, the Refugee Eco-
nomic Corporation, with the generous cooperation of the American
High Commissioner, the Philippine Government and a local group of
American businessmen, inaugurated a program of selective refugee
immigration in the fall of 1938. As President Quezon stated, this
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economy -and’ culfure In- addition; . Mc
temporury huven for refugees. A numb Br W

A_small experimental farm colony was establlshed ~in 193 .
Eden {(near W:Imlngton) North Cardlina. The-- Refugee Econo
Corporahon qnd the Emlgre Charitable Fund Iogether hold i

the Jewish Agricultural Society we w1|| riow seﬁle addmonul'r uge
farmers at Van Eden.

The British Colorial Office and the - Brmsh Hondurus Governmentf'
granted permission for the settlement of 80 refugee- “families: i ‘d-
trial industrial community in British Honduras. We were working. with:
a Evropean manufacturer to whom the permit had been issued.. ’ W‘hent
he could not consummate his arrangements, however, we continued™ "~
the negotiations on our own behalf, the British Honduras Govern: "
ment having indicated its willingness to consider a new ‘plan. The»g
British Colonial Office recently informed us that further consideration
of refugee settlement in British Hondurus must await: the - concluslon
of the war. : ;

We have established 18 loan funds throughout-the world to dséisf :
refugees in the financing of small industrial, - commercwl und farm
ing enterprises. Our loan funds in the United ‘States are well adml’




istered for us by the National Refugee .Service and the Jewish

Agricultural Society. Results in Latin America have been varied. The

Corporation’s Dutch and Danish funds must be considered lost be-
cause of Nazi occupation. Both of these -previously had excellent
records of principal and interest repayments. In all cases ample
reserves have been set up on the books.

Well conceived plans for setilement require reliable scientific data
obtained through research and field studies. The Corporation sent
commissions of experts to Santo Domingo and the Philippines for
investigations of settlement possibilities in these countries and also
participated in a commission to British Guiana. The personnel of the
commissions was selected by the dlshngmshed American geogropher
and settlement authority, Dr. Isaiah Bowmun President of The Johns
Hopkins University, under the terms of a grant of $25,000 which we
made in 1939 to the Walter Hines Page School of International
Relations for settlement studies. Both research and field investigations
were conducted under the auspices of the President's Advisory
Committee on Political Refugees. The first program of research was
recently completed and the grant renewed in order that these
valuable studies might continue. Notable among the research pro-
jects undertaken were field studies in Australia, New Zealand and
the Yunnan district of China, a study of Madagascar, and a thorough
analysis of colonization in former German colonial areas in Africa.

* - * *

In the light of its experience, the Refugee Economic Corporation
wishes to emphasize the advantages of the economic approach to
the refugee problem. New and greater settlement possibilities will
continue to develop as governments are convinced that intelligently
planned refugee immigration enriches the national economy and
culture of the receiving countries. Because tremendous sums and an
international program under the direction of governments will
eventually be needed, the importance of carefully planned and
adequately financed beginnings cannot be overstated. Ultimately
the greatest numbers will be helped and the most permanent benefits
will accrue where there have been reasoned planning and proved
results. History supports this conviction. Qur own brief record is
fully in accord with it.

The Refugee Economic Corporation has played a major role in the
opening of new lands for settlement through the economic approach.
The overseas group settlement projects are yet neither large enough

nor numerous enough to absorb more than a small number of the

i

L)
" ]

8499
(V]

00

99
ey

B

P

I

6600

0
HaE

i

monnn
33 }:HL:)

s

of their posslbllmes of growih and expansuon, the h;pe” ‘u>nd the.
promise of the future.

a

The financial statements -of the two corporqtiéﬁs ore'subfnziﬂ_ed"her, -
with on pages 30 through 35. Securities presently held ,qfe‘.édr;iéd .
at cost with market value shown as of December 31 12941.’:|r_\v,é,s
ments in.projects are carrled at cost. T

We wish to express our heartfelt appreciation for the efficient co- : h
operation received from the commiftees and managers of the varibus i

enterprises, with whom it has been a pleasure to work.-Their splen- -
did devotion to the task has made possible the results achieved. We. .
are particularly appreciative of the cooperation received from-the -’
Palestine Economic Corporation, the American Jewish Joint Distribu- .
tion Committee, the National Refugee Servicé and the Jewish Agri-"

cultural Society, Our warm thanks are also »exlendéd to the members: - -

of our staff for their loyal and valued services. Both at home and. in

the field they have engaged in their difficult tasks with a blgh sense
" of the social nature of the Corporation’s activities.

By Di;ecfion_of the Bourdrzjrv

CHARLES J. LIEBMAN
. President




ultry farm of a refugee in Australia, established with the financial
d technical assistance of Mutual Farms Proprietary Ltd., of which
e Refugee Economic Corporation is the majority stockholder. About
050 refugees have been placed as individual proprietors or rural
srkers through the efforts of Mutual Farms.

Western

Australia

{
Kimberley
Region

AUSTRALIA

Summary: During the period under review;  the  Refogee
-nomic Corporation's activities in" Australia .ane o n €
opments in -the refugee situation within that -country wér

Formation of Mutuql Farms Proprietary- kd.; a compqhy to
finance and manuge the settlement of refugees on. lhei s
land; : g

Establishment of the Chelsea Park Trulmng Farm’ for ref-'.
ugees near Sydney by the Australian’ Jewish Welfqre'

Society;

Placement of 1,050 refugees as. individual ~farm pro- .
prietors or. rural workers; )

Development of a plan for refugee settlement on dairy
farms owned by the Australian Government- in Western - - -
_ Australia; ' -

Formation of Mutual Enrerpriées Proprietary ltd., a com-
pany fo engage in industrial findncing for refugees;

Establishment of 23 small industries_by- MU’uhl Enterpfiéés,-

Liberalization of Australia’s lmmlgrahon quotas’ and creuhon

of a widesspread publlc mterest in Iarge scale” s\tﬂeménf ) »
possibilities. -

Land Settiement: In September 1938 Mutual Farms Ir’tr'bprietary,-

An additional group of approximately 500 refugees received partial
assistance or guidance from the company, generally through the
agency of local cooperating committees.

-l, td., a stock company, was organized by the Refugee 'Ecqno'mic
~ Corporation and a group of prominent Australians. Mr. Gerald. de . -
. : ! g
L} R Vahl Davis, an -Australian businessman and a trained agriculturist - -
: g:: as well, undertook the active management of the company. During -
1 - 5= the first year of its existence Mutual Farms fully financed: and
] '—------— ~ ::’ : supervised the settlement of 13 refugee families on individual
i ) New SOUth & holdings; during the second year this number was increased to 57
1 : Wcles SYDN !:‘; families (200 persons). 350 refugees, graduates of the Chelsea
1 P Park Training Farm and others, were placed in rural occupations.
-
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croom of the National Chemical Products Co. (Napro) of Sydney,
of the 23 small industries financed by Mutual Enterprises Proprietary
wholly-owned subsidiary of the Emigre Charitable Fund, Inc. Napro
oys Australians and refugees and manufactures chemical, phar-
utical and cosmetic products formerly imported from overseas.

Young Australian (first baby born to a ref-
ugee family settled by Mutual Farms Pro-
prietary Ltd.) and one of the first crops of
cabbages grown by refugees in Australia.

Vegetable garden at the
Chelsea Park Training
Farm for refugees near
Sydney. This farm was
established by the Aus-
tralian Jewish Welfare
Society and supervised
by Mutual Farms Propri-
etary Lid:
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farm for refugees, and pluced under the superv
Farms. During the first year. over 300 refugees ' w
this estate. The refugees themselves remodeled dand enlurged Ihe( )
old house, built a dairy, developed poultry-raising, plunted vege-:
tables. and grains, and organized classes in English, cookery- and.

theoretical ° agriculture. Few trainees had _previous.- agrlculiurql m-"r g
struction. - s

Western Australia: In January 1939 a pldn was submitted for :
the settlement of refugees on dairy farms owned by the Goverament . .+ -
in Western Australia. Generous terms of purchuse—'thirfy:ﬁve year. - '
mortgages—were offered. Following an investigation of the plan’ = -
by the Corporation’s scientific advisers, an appropriation of $’75,,00f)“ R
‘was made for this project, which contemplated the settlement of 50
families. The.plan is being developed carefully, though on o reduced

scale since some of the funds have been temporarily diverted for
settlement on even more desirable lands in the ‘State of New South

Wales. §

- Industrial Financing: At the suggestion of the Refugee Economic

Corporation, our Australian associates. subsequently organizéd d

~ sister corporation to Mutval Farms to: engoge in industrial financing.

By the end of 1940 this company, known as” Muluul Enrerpnses Pro- -
prietary Ltd., 100% of the stock of which is held® by the Emlgre: 3
Charitable Fund, Inc., has financed 23 small jndustries TFhey.s include -

plants for the manufacture of: cosmetics and- other chemical ‘lines
previously imported; leather novelties; brine for refrigeration; putty -

and similar materials; electric light fittings (a new type); chocolates - -

for diabetics; and scissors. A number of the industries established

are new to Australia, and are providing - employment for native - -,
Australians as well as for refugees. .

Conclusion: Mutual Farms and Mutual Enterprises have earned the

“reputation of soundly conceived and well managed organizations,

capable of helping refugees contribute successfully to the Australian
ecoromy. Their record of accomplishment has had a gratifying effect
upon the Australian Government, press and public. Their activities,
as well as those of local refugee committees throughout Australia
which followed their example, have been responsible for the notable
increase in the Australian refugee quotas—from 600- per year-in’
1938 to 5,000 per year for 1939, 1940 and 1941).
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% BUENA TIERRA

Colonists making bricks for the construc-
tion of their homes in ‘'Buena Tierra", the
agricultural settlement established by the
Refugee tconomic Corporation and the
American Jewish Joint Agricultural Corpo-
ration on the fertile eastern slopes of the
Bolivian Andes.

Farni house and courtyard at *Buena
Tierra". The colonists are growing many
crops, including coffee, cocoq, sugar, ba-
nanas, yucca and other fruits. They also
engage in the production of lumber and @%a
native liquors for the domestic market. &5
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COLONY
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BOLIVIA

Summary: During 1940, a refugee dagricultural settlement:.w
established in Bolivia with funds supplied by the Refligee" Egﬁongml;
Corporation and the American Jewish Joint. Agricultural Cofpbrd
tion. There dre today 145 settlers on “this colony. . An Americai -
agronomist on - the staff of the Refugee Economic Coi'pbruﬁbm
recently visited Bolivia to assist in working out . pluns fr th
development of the settlement.

* * * *

_ Since 1933 some 10,000 European refugees emugruted to - Bolivia:

Most of them seftled in La Paz, where their situation soon became:
difficult because opportunities for work were limited. In- April

1940, following a study of settlement possibilities and -an .in-. -

vestigation in the field, the Refugee Economic Corporation mvested
$50,000 in an agricultural development as a first step towards
the solution of- this problem. The American Jewish- Joint. Agricultural
Corporation supplied o like amount and has since doubled its -

investment. Dr. Mauricio Hochschild, one of the leading metal

producers of Bolivia, has taken a deep interest in this colonizg- - -
tion project.

Land was purchased in the fertile Yungas Dlstrlct qboul‘ 60 mlles
east of La Paz. The chief -basis for Bolivia’s- economy -is the
export of tin. Since most of her food is lmported fro
ing countries, agricultural production for the domeshc’*mor{(et

a commercially attractive proposition. The settlement also. affords’ o

the refugees a more healthful part of the couniry- in which ‘to .
live than La Paz. That city, the highest ‘in the world, lies at- an-
altitude of over 13,000 feet. !

The colony, Buena Tierra, is situated on the sloping .sides of a
valley ranging from 2,000 to 5,000 feet. The colonists have

planted a large variety of crops, including coffee, cocoa, .sugar,

bananas, and other fruits. A r'epresenfaﬁve of the Refugee Eco-

nomic Corporation, visiting the colony, reported that the settlers

{there are now 145} are enthusiastic and that the prospect for

successful development is promising. In this connection, it is

evident that the hope of future immigration into Bolivia, - which

at the present point has been complefely halted, will depend
largely on the fostering of economic settlement . projects for

refugees, such as the one herein described.

surround- e




Coffee shop of a refugee, established with a small
loan from the Refugee Economic Corporation's fund
for New York City. The proprietor formerly owned
several large restaurants abroad. The income from
his business is sufficient to support his family and
amortize his loan. A general fund for the United
States at large, as well as this one for New York
City, is administered by the National Refugee Serv-
ice. The capital is revolved.

Hundreds of refugees have settled on the land in
the United States with the aid of the Jewish Agri-
cultural Society. The Refugee Economic Corporation
supplies first mortgage funds for refugee farmers
recommended by the Society. The owner of this
thnvmg poultry farm was one of Germany's largest
cigar manufacturers, employing over 500 men in
his factories. His wife was an attorney.

LOAN FUNDS

- At the time of incorporation, the purpose of Ihe Refugee conomlc
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Corporation was stated as follows: “to promote and- assist th
nomic reconstruction of. emigres from Germany and other:countrie
and, to this end, to undertake and assist in the financing. and mdnag
ment of enterprises of a banking, credit, industrial, or utility natur:

Pursuant to this program of:constructive activities the' Refugee Eco-
nomic Corporation and its affiliate, the Emigre Charitable Fund, Inc.,
have set up- a number of loan funds t6 aid refugees in-the- establish-
ment of lndependent small enterprises. ‘The two corporuhons operule
loan funds in the following cities: Amrsterdam Bogota, Buenos.Aires;
CapeTown, Ciudad Trujillo, Copenhagen, Geneva, Havana, Jerusalem,
Johannesburg, Manila, New York, Porto Alegre, Rio. de Janeiro and '
Sao Paulo. lsolated loans have been made in countries where the de-
mand does not warrant the establishment of da’lending ‘organization.

The capital of these funds, which are generally revolving; ‘rangés
from $2,000 to $40,000. The total invested is approximately $185,-
000. The burden which relief organizations have: to carry is eased
to the extent that these grants help refugees along the rocld o
économic independence. :

Recently, the business loan funds for New York City und “for the
country at large were consolidated to facilitate administration by the
Capital Loan Committee of the National.Refugee Service, Inc. About
175 small loans have been granted from ‘this fund and refugees
established in a broad variety of field: ,i':'frequently c(eahng new.
opportunities for. American workmen “and “manufacturers; The lodn
fund for farm settlement in the United. States is admi ‘ed by the
Jewish Agricultural Society, which also takes a one-thi i’riterest in
the first mortgage loans granted. - ’ E

A census of the vocations engaged in by borrowers from fhe Bogotu, )
Colombia, fund presents a representative pattern. Of forly-elghl 7
loans granted: 9 were to small industrialists; 7 to farmers; 5 to shop- "~
keepers; 4 to bakers; 3 each to butchers and restaurateurs; 2-each
to photographers, hotel-keepers, laboratory technicians,  travel
agents, and sales representatives; 1 each to a cabinefmaker, a
hairdresser, a glazier, a florist, a shoemaker, a leather-dresser,
and a coal merchant. :

Perhaps the most valuable assistance given by the loan committees
throughout the world which administer these funds is that of supply-
ing the refugee applicants with business advice based on a sound
knowledge of local conditions. It is as great a service to counsel a
refugee against the investment of his own small capital in some busi-
ness of doubtful prospect as it is to lend him a few hundred dollars .
to execute a feasible plan. In- a number of |ns|ances, the actual
loans are made through commercial banks.

14




Returning home from the school

. bus line to Yan Eden Farms, the
refugee agricultural settlement near
Wilmington, North Carolina. This
colony is operated by the Alvin
Corporation, in which the Refugee
Economic Corporation and the Em-
igre Charitable Fund, Inc. have a
one-half interest. Dr. Alvin S. John-
son, Director of the New School
for- Social Research, is President of
the company.

ﬂ

B

2
P o

% RALEIGH

NORTH CAROLINA

temane),

.‘-"
\ ® VAN EDEN
\‘ /" FARMS
Y WILMINGTON

It

NORTH
CAROLINA

.S. Johnson, Director of the New School for,SogiaIvRés'ieurch

188880282

Summary: The Alvin Corporation, whose Presidght _i,sf:D.r‘.;

established a . small refugee farm settlement. near Wilﬁlfngldn,
North - Carolina. The Refugee Economic Corpordtion. and’ the L
Emigre Charitable Fund have a one-half- interest: in- the compuny»_":_,_f
and participate in its management. S

During the fall of 1939 the Alvin Corporation .was organized
for the purpose of establishing a -small non-sectaridn refugee
colony specifically designed for the ‘settlement- of families- who

- lack capital of their own. A tract of 150 acres of drable land

and 100 acres of woodland was purchased, and the company's ‘, S :
first settlement, Van Eden Farms, established. The basic unit._at :
Van Eden is the individual ten-acre farm, with bungalow, barn, - ]
chicken house and kitchen garden. The President of the- Corpord-._
tion is Dr. Alvin S. Johnson, a man drshngwshed for™ his wide
interests in many humanitarian and democrohc endeavors

A majority of the original families, dlscouraged by th fccl ihal
no profits were realized on truck farm operations, left tﬁlonyr
We are now going forward with the settlement of additiorial ‘fam- -

ilies, in cooperation with the Jewish Agricultural Society.

Dairying has now been emphasized by the refugee families re-- B
maining at Yan Eden, and their returns are most encouraging..” T
They have contracted with a Wilmington ice cream company which

is the principal purchaser of milk in that area, and are already

deriving sufficient income from their milk checks to maintain

themselves- and show a profit on their dairy operations.. They
will continue to expand their herds until each man has fifteen '
to twenty milking cows. The Government milk inspectors have
praised them for their sanitary and- efficient barns. o



PALESTINE

Summary: During the period under review the - Ref €
Corporation extended further aid to refugees :in - Pale ]
specific projects, . which are. all admipistered through subsi
of the Palestine Economlc Corporation, are. L

Loan fund for housing of refugee childreﬁ;:

Loan fund for mtermedmte credits to ugnculiural coopera-
tives of refugee farmers; :

+ Economic Corpore Mortgage funds for the erection of residential qn‘dfind_u;.-
ovided funds to house il bulldings in Hette: | | 3
fugee children brought
e through the Youth
th Immigration) move-
alestine Economic Cor-
upervised construction
sters this fund. Two of
ear the Lake of Galilee

L
HAIFA

Formation of the Sharon Water Company, in coopercmon
with the Palestine Economic Corporation. . : :

The ecomomic assistance afforded by the Refugee Economic 'Cor-"
poration is available to ail European refugees, mespechve of -the
countries of their origin or settlement. Since there aré 3o many [
organizations interested in the upbuilding of Palestine, the Cor=-
poration has from the outset placed its emphasls upon resetﬂement

in other countries. Neverfheless “the Corporuhons activities have '
included considerable aid to v:chms of" Nazn persecuhon who huve -
taken refuge in Palestine. :

Sharon Plain

I'el’l'aneqn

PALESTINE

Meg;

Housing’ for Refugee Children: 7,700 chﬂclmmL have been -
brought to Palestine in the course of the last seven ‘years, ?hrough' :
the Youth Aliyah (youth immigration) movement. These young peo- -
ple, who are all between 13 and 17 years of ‘age, join-the ranks
of the workers in Palestinian agriculture and -industry .afteér d- two-
year period of vocational training. 76 %. of the Youth Al|yc|h grud-'
vates find . their place in agriculture. Buildings adequate for the.

f German and Austrian

> colonies in Palestine
se young people are
1griculture.

f the Youth Aliyah at TEL-AVIV
®

[t
::3 housing of over 600 of these children have been constructed with :
] funds supplied by the Refugee Economic Corporation. -Some are
N JERUSALEM :::‘; schoolhouses, convertible into dwellings for adults after the Youth. .
® v Aliyah program is completed. The various agricultural settlements
g:f: which have undertaken to maintain and support these children -are
s,-.[g responsible for the repayment of the Refugee Economic Corpora-
:"{:3 tion's mortgage- loans over a 15-year period. The fund .is admin-
5-*1;9 istered by the Central Bank of Cooperative Insﬂtutlons a subsidiary
G‘:]l:? of the Palestine Economic Corporation, which. also selected the.
iwl—;g -sites and supervised the construction.
o~
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ear Tel-

estab-
of Ger-
nigrants. ; nE
"::fl:;: Credits to Cooperative’ Soclehes. To “assist new refugee”fur
ration's colornies in Palestine, the -Refugee "Economic Corporu on: reécently.
agricul- made available to the Central Bank a fund for»agncultural:louns‘
5. 65% These intermediate credits are used for the purchase: of néedéd
zic;n :,':: farm machinery and livestock, the ~developmént. of “fields -
erea by orchards, the installation of capital improvements on the “colo es, :
ine Eco- and for crop ﬁnuncmg
‘sbanks.

Residential and Industrial Construction: In response to .a vital
need in Palestine for living quarters, wai’ehouse:fuciliﬁes:_dha
factory space, the Refugee Economic Corporation- Vapp'roprriqfe'd'
funds for new construction. Through the Palestine Economic iCor,- S
poration, apartment houses, low-cost homes and 'factoi'y buildings.-.: - »
have been constructed in Haifa. Careful planning, standardizdtion.’

where feasible, and competitive bidding have made possible small:

but comfortable homes, well within the means of working” class
families. Some of the new residential buildings hdve been ;rentried..:» R

or sold to refugee workers in the oil refineries. The fact Qhu!'theté

Water tower on the Sharon Plain.

The Refugee Economic Corporation c»Ea is no public housing authority receiving Government suppoﬁ LI

and the Palestine Economic Cor- o.fm Palestine underscores -the importance of - this private- wb'rl.(.a

poration have recently organized QIE, o T
the Sharon Water Company to pro- :’ :Sharon Water Company: Through |rr|gahon Palestine has . "
vid?”irrig?ﬁon 'Clﬂd‘ o!her water 4T, been transformed from a semi-arid ‘to -a highly productive land.
facilities in this d's",'d' Actual  ale The Refugee - Economic Corporation and’ the Palestine Economic
views of this company's activities a.le C h d ' . -
and of new construction in Haifa !,:[;, . orporation have organized a new water com any to  service re-

and Tel-Aviv cannot be shown be- ala cently established farm colonies of European refugees' The - com-
cause very few pictures have come ::[: pany is now engaged in drilling its wells and. ldying_ its_pipe "
out of Palestine since the begin- ([, lines on the Sharon plain, midway between Haifa and ?:e Aviv.

ning of the war. By planning water development regionally, irrigation cosl; ure>

greatly reduced and better facilities created.

artment
usalem
Palestine
oration.
:onomic
srovided
for sim--
dividual ~
for ref-
factory
Bay.




PHILIPPINE ISLANDS |

Summary: The outbreak of war rih'the- Far East has'’
refugee work in the Philippines. Nevertheless the accomp shiﬁehlé
of the last few years merit recou'nting,vfor they -have -important".
bearing on the future, when work will be resumed thére: “and
the method of selective immigration which has been - -employed i
i the Philippines will be adopted in other areas. During, the: period
under review, the Refugee Economic Corporation's activities:i"n' the
-Philippines, and the major developmems in the refugee sntuutlon .
within that country, were:

]

Eslablishmem of a program of selective immigration Vil\"

0N OF MARIKING 4lnze By ALE ) ) T - cooperation with the Department of State, the United States
& ERELLENCY, P:»ss »)"rf,vu’ %Leémn ) ; "
-APRIL 4N, 1940 X za High Commnssnoner, the Philippine Government, andﬂlrhe
c Soresper Jewish Refugee Committee of Munrlu T

Entry into the Philippines of about 1,000 refugees. under

this program and the more recently created system of tem-

Maraquina Hall, refugee community T, K 3
porary immigration;

home near Manila, on property do-
nated to the Jewish Refugee Commitiee
of Manila by Manuel L. Quezon, Presi-
dent of the Philippine Commonwealth.

Maraquina was dedicated to the Presi-
‘ dent on April 23rd, 1240.

Formation of a loan fund by the Refugee Economlc Corporu-
tion to finance refugee busmesses :

Development of a complete program’ of refugee _aid, ina:
cluding housing, maintenance and education, with the buik'
of the funds supplied by the American Jewish Joint- D‘ﬂn-c E
bution Committee;

Gift by President Manuel L. Quezon of a farm property near
Manila for a refugee center;

R

Field study of large-scale settlement possibilities in the Island =~ " - Sem———
b:I;’J of Mindanao and development of plans for the settiement of !
;ﬁ 10,000 refugees there.
.f\ »_*:I]':Q . .
Pacitic ;L’:; Selective Immigration: Prior to 1938 ‘there were but a handful
Ocean cla of refugees in the Philippines; there are now about 1,300. The

clo

majority entered the Islands as participants in a program of selec-
tive immigration started in the fall of 1938. Others were admitted
under a system of temporary immigration established during 1940.
In the summer of 1938 Mr. Paul V. McNutt, then United States High
Commissioner to the Philippines, discussed with us the possibility
of refugee immigration into that country. He thereupon caused the

BUKIDNON
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{Equal in size to the State of Ohio)
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Refugees on the docks of Genoa departing for the Philippines
before the outbreak of war in Europe.

zon arriving
on of Mara-
he refugee
enter near
roperty do-
resident to
'ugee Com-
ila. Messrs.
ert Frieder,
Jewish Ref-
e, are with

ﬂIK
Ono, O" 41&)" ’

To HIS BrEE Q
. Moﬂqsl—
Pas:’w/& on, 19w

NCV
Ugwﬂ

) 4

¢ q
e

@ O q
‘ﬁ‘&f&b

2

i

1] P o
PP

(38883

AR

]

i

!

066
&

JeWIsh Refugee Commmee of Manila to be formed
conducted a brief economic survey. in. Manila to determme what

" vocations and professions were insufficiently - represented_- and: _'hu

types of persons were actually needed in' the “Islands
found that there were immediate openings for :a-variety of iramed
individuals, including medical specialists, chemical engmeers,
mobile mechanics, barbers, accountants, photographers-and.so- on’
—150 in dll. Accordingly, a list of these was sent lorthe vRefuge_ev
Economic Corporation in New York. The Corporation drranged: for
the leading social work agencies in Germany and Central Europe™ -
to interview refugees in these categories whose emigration was -
imperative. Complete’ dossiers on each ~applicant ‘were curéfully:-_"
reviewed by the Jewish Refugee Committee of Manila, which s'glecied" -
those applicants whom it considered qualified. The. fact that. the -
Philippine Government authorized visas in every case approved by
the Committee is indeed a tribute to-the conscientiousness and
efficiency of its work. )

The Refugee Economic Corporation established a fund with ‘the
Manila Committee for the purpose of making loans to réfugees.
A number of new businesses. were started, or new departments .
established in existing concerns. Certain highly trainedrs‘pecAiuIists,
joined the staffs of colleges at the 'Universify of ihé Philippines.

Temporary Immigration: During the eurly part of 1940 arrarge-

ments were made to obtain temporary—two:-year resndencé—-vnsus

for refugees who did not fall into the selected caIegon 5. 'Hundreds

of refugees préceeded to the Philippines. under fh|s~ﬁE~‘Loqql"
businessmen benefited by their presence since ifhey are 'don’sumers;‘
only. Each refugee who obtained a témporary visd wds required

to deposit a sum sufficient to support himself for a period of two

years. These funds: were placed in trust, and managed jointly by

the individuals and the Committee. The opportunity to bring persons

to the Philippines for temporary stays was of invaluable assistance-
in those cases where departure from Europe was a matter of extreme

urgency and the refugees involved could not wait for ;_permcment

overseas visas. t

Maraquina Hall: A debt of gratitude is owed to Manuel L. Quezon,
President of the Philippine Commonwealth, whose generous cooper-
ation in the development of the refugee program created the atmos-
phere of sympathy and understanding essential to its execution.
Apart from the official good will which the President and his admin-
istration demonstrated, the President expressed his personal interest R
in refugee work by turning over to the Jewish Refugee Committee a ~
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p of refugees at -a gathering sponsored by the Jewish Refugee Com-
of Manila. About 1,000 refugees came to the Philippines under a pro-
f immigration established in 1938 by the Refugee Economic Corporation,

rtable” native farmstead on the plains of Mindanao. The
lities of large scale settlement of refugees on this island were
\~during the spring and summer of 1939 by the Refugee
ic Corporation. Members of the -Commission were: Mr. O. D.
Chairman, formerly tropical agriculturalist for the Goodyear
Company; Dr. Stanton Youngberg, Executive Secretary, direc-
the Philippine Bureau of Agriculture, 1925-1932; Capt. Hugh
ey, hydro-electric expert of the U. §. Engineers Corps; Dr.
L. Pendleton, agricultural advisor to the Government of S’ium-
. Howard F. Smith, Chief Quarantine Officer at Manila. )

- in admitting refugees, said: "It is my hope, and. indeed my expectd

férzrm:propertiy: near Manila.” A Icnrgverﬁomre;f_oi‘ efugees W
Maraquina Hall, was erected on this' property. On the:occasion
the dedication, the President, speaking of his ‘Government's"po

tion, that the people of the Philippines will have in- the future® every
reason to be glad that when the time of need ¢ame, their ‘cou
was happy to extend to a persecuted people u"h‘unrd of welcome,

Mindanao: During 1939 the Philippine Government’ invited Ihe :
Refugee Economic Corporation to investigate large-scale settlemerit. -
possibilities in Mandanao, second largest and: least devéloﬁed"dfﬂ R
the Philippine Islands. A: commission of experts was selected. fts 7
membership included a tfopical agriculturalist who had slurled-fhé ;
Goodyear rubber plantation in Mindanao, a former director of - the
Philippine Bureau of Agriculture, the technical advisor to the Gov-
ernment of Siam, the Chief Quarantine Officer at Manila, ‘and a. .
hydro-electric expert of the United: States Engineers Corps. Follow-
ing a three-month survey in the field, the commiséidn reported'favbi'f
ably on the settlement possibilities in Mindanao, and- set forth -a »
plan for the colonization of 10,000 refugees, Ih‘e,numbe'rrwhi'c‘h hhd;{: T
been agreed updn with the Philippine authorities. The exécution of -~ -
this project was delayed, however, principally because an imniigra- -

tion bill was pending for-many months in the Philippine” National
Assembly. This bill finally became law.:iln the interim many difficul- -

ties arose as a result of the tense.Fcuf Eastern situation: At the time

war broke out, the terms of refugee seftlemént iti-Mindanéio had been g
determined. When the war is concluded, the Corporation will move o
forward with' this project. TR o

Conclusion: The fine record of achievement in refugee work in -.
the Philippines is a source of great gratification to all'who have -
participated in_this work. It has been made possible by the generous
devotion of the Messrs. Frieder, of Cincinnati and Manila. Thgy,-huye
directed, from its inception, the diligent and dble Jewish Refugee: ’
Committee of Manila which maintained this broad program “of
refugee-aid and won the admiration and thanks of the Government, -
the refugees, and the organizations that collaborated with them.




RESEARCH AND
FIELD STUDIES

Summary: In recognition of the need for thoroughly reliable and
adequate scientific information on the technical aspects of settle-
ment, the Emigre Charitable Fund, Inc., granted $25,000 for settle-
ment studies to the Walter Hines Page School of International Re-
lations at Johns Hopkins University. A comprehensive program of
research, conducted under the direction of Dr. Isaiah Bowman, Presi-
dent of the University, was recently completed and the grant re-
newed. Investigating commissions were sent to British Guiana, the
Dominican Republic and the Philippines, and a very extensive file
gathered during the course of the last few years on numerous
aspects of settlement and on specific areas. All the commissions were
sent under the auspices of the President's Advisory Commmee on

Political Refugees.
* % * *

The economic approach to the refugee problem which the Refugee
Economic Corporation has adopted necessitates full and continuous
use of technical knowledge and historical experience. Accordingly,
under the auspices of the President’'s Advisory Committee on Political
Refugees, the Emigre Charitable Fund, Inc., granted the sum of
$25,000 to the Walter Hines Page School of Internationa!l Relations
at Johns Hopkins University for intensive study of settlement possi-

bilities throughout the world. The first program of research has been
completed.

Numerous consultations were held with outstanding authorities
and leading government officials on various phases of the problem.
A field study was conducted in southeastern Asia in cooperction
with the Institute of Pacific Relations, and a similar detailed study
made in New Zealond and Australia. The experience of German
colonizers in Africa and settlement possibilities in Madagascar were
onalyzed by Germany's foremost geographer, now resident in the
United States. Reports on internal migration in° China and settle-
ment conditions in Costa Rica and Lower California were submitted.
A file of settlement materials dealing with the larger scientific ques-
tions of settlement—temperatures, dietary problems, adaptability of
whites to tropical areas, and so forth—as well as with specific areas
of possible settlement, has been accumulated and kept up to date.

prcchcal on the ofher side. The sunlabllny of o specnf‘c Ioccll
be determined only by a competent mveshgahon in ihe f‘eld

"In the spring of 1939 fhe Refugee Economic Corporuhon purha-»

pated in an Anglo-American commission investigating settlement. pos-

sibilities in British Guiana, parficularly inthe Rupunum Savdnnuh

district. Although the muccesslblhty of this area presented. a serious:’
if not msurmounmble difficulty, the commlssmn recommended a smc|l|'
trial settlement. British leaders in refugee affairs orgumz_ed <] com-.
pany to develop this work, but the project was: db'dndon'e‘"tri':'dtvfihe'
outbreak of the war before any actual seﬁlemenf'hud taken place. .
In the spring of 1939 the Refugee Economic Corporuhon sent o
scientific commission to: the - Dominican Repubhc Members ‘of the

commission were scientists of the. “United Slutes Department of Agn-
culture, gronted temporary leave “for:-the purpose ‘of this study.

Seventeen tracts of governmenf and- private - lands Were’dorefully
surveyed and classified. The Refugee Economt%orporahon, how-
ever, did not proceed with settlement in that country."An independent
corporation, known as the Dominican Republic -Settlement Associa-
tion, Inc., was organized by others and financed prlnqpully by the
American Jewish Joint Agrlcullural Corporation.

In the summer of 1939 the Government of the Phil}ppiﬁé Common ;
wealth, pleaséd with the success of refugee work in_the Philippines, -
invited the Refugee-Economic Corporation to send a ‘commission,
of experts to the islands of Polillo and Mindanao to investigate,
large-scale settlement possibilities. The plateau province of Bukidnon,
on Mindanao, was selected by the commission as the most promising
area for colonization. The personnel of the commission.and more of
their activities are described in the section of this report concerning
the Philippines and in the captions to the picfures on page 25. .-

Other detailed studies are on hand, some of which wererprepared




in the temporary employ of the corporation. The files of
ation include reports on specific districts and settlement
in: Alaska, Angola, Australia, Brazil, British Honduras,
hile, China, Cuba, Ecuador, Guatemala, New Zealand,
Panama, Peru, and a number of other localities. The
onomic Corporation has made valuable associations with
' officials and businessmen throughout the world. When
political conditions for settlement appear in some of
2s mentioned above, the Corporation hopes to develop
eliminary plans and contacts it has made.

ation is presently conducting a survey of industrial devel-
Latin America by refugees. Noteworthy achievements in
ave been made in Chile, for which full data is now
his work was initiated and undertaken entirely by the
N community. 698 persons have been set up as pro-
new industries. These manufacturers, who arrived since
employ more than 4,300 Chilean workers. About 30%
)00 refugees in Chile derive their support from tﬁese
nterprises, as owners, employees, or members of their
> businesses include factories for the production of alum-
s, bedsprings, wearing apparel, furniture, chemicals,
s, plastics, steel skillets, ceramics, printed silks, cabinet
] numerous others. The experience of the Chilean Jewish
n utilizing skills of refugees in new industries is added
 validity of our own program, as further exemplified by
in which we are engaged.

2 Economic Corporation was not called upon to assist
the Chilean enterprises. However, we have now been
jrants-in-aid and for supervisory direction in the field
e. An important beginning has been made by the Chilean
n establishing refugees on the land, and they are most
match the successful industrial work with comparable
expansion. The Corporation has found, through an agro-
s staff who recently visited Chile, that there are oppor-
ound development along agricultural lines. The intended
ers require acclimatization to life in a rural environment,
ance, and capital. Initial plans for an agricultural loan
possibly a farm training school as well have been pre-
njunction with the local refugee agencies vitally inter-
s work, and a practical plan for settlement is now
lated,

* * * *
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FINANCIAL
STATEMENTS

LOEB & TROPER"
CERTIFIED_ PUBLIC ACCOUNTANTS ~ ...
FIVE TWENTY ONE FIFTH AVENUE, NEW YORK CITY: ..

SIMON LOEB, C.P.A, (N.Y.)
MORRIS C. TROPER, C.P.A. {N.Y)

February-28, 1942: -
Refugee Economic Corporation - . v
570 Lexington Avenue
New York, N. Y.

Dear Sirs:—

We have examined the accompanying Statement of Financial Condiﬁbn Vw”iilrhi'r
supporting Schedules of the Refugee Economic Corporation as at ‘December: 31"71934]‘ Tl
and the Statement of Income and Expenses for the year ended Decembér 37, 'I9fﬂ.:f -

We have examined or tested the agcounfin’gg_,zgcprds and other fsupborting”,
evidence by methods and to the extent we deemed. appr priate; without necessarily :

- making a complete detailed audit of the transactions, Ouf &xamination: was made”

in accordance with generally accepted auditing standards dppIiEai;Ié in-the circum: -
stances and included all procedures which-we deemed necessary. : G-

The Board of Directors have officially voted to éxpeprd certain sums of moijéy,:'v" o
of which, at December 31, 1941, there remained unexpended Ih‘e;-'dmount Qf-i
$85,440.74. - s

In our o(ainion, the accompanying Exhibits together with our com'meﬁtrsf-'ﬁfes’entl'
fairly the financial position of the Refugee Economic Corporation as at December 31,
1941 and the results of operations for the year then ended, in confdrmily with
generally accepted accounting principles on a basis consistent with that of .the '~
previous year. ' : ' :

Respectfully submitted,
LOEB & TROPER
’ Certified Public Accountants




EXHIBIT “A"

UGEE ECONOMIC CORPORATION
BALANCE SHEET — DECEMBER 31, 1941

ASSETS
$ 53,775.42
6,000.00 (A)
109,510.94
132179
9,566.20
$  116,235.97
. Losses 299283 94,264.74
\gencies and Organizations.................. 9,133.04
—AT BOOK VALUE
{30,661 shares at £ per share)............... $ 115,000.00 (B)
sterricense-Costa Rica (4,990 shares
................................................ 89,126.56
................................................ 25,000.00
nent Association, fnc. {15 shares)............ 15,000.00
stion—As Agent for R. E. C. to share
ral Loans ... 181,350.53
Copital Stock).......... ... 300.00 A25.777.00
$ 755.43
ation. 292.65 462.78
ses of Proposed New Philippine Corporation 12,494.99
................................................ $722,306.99
LIABILITY, RESERVE AND CAPITAL
............................................... $  300.00
on Collateral Loans.... . ...............o0.. 500.00
ar $25—$10,000,000 {of this sum $5,000,000 was
ities and Exchange Commission}.............. $10,000,000.00
SHOEK . . 9,226,450.00
$ 773,550.00

52,043.01 721,506.99

$722,306.99

ese funds on deposit, as the Corporation’s share of collateral to indemnify
for any possible fulure losses resuiting from loans made to refugees in

pived as yet for the last remiﬂancq of $10,000, which will purchase approxi-

aid earmarked appropriations, as explained in Letter of Transmittal, which
amounted to $85,440.74.

ity of $799.12 {as of February 5, 1938), re New York :State Franchise Tax,
d, and also subsequent periods in amounts not yel determinable,

TR

&)

b

REFUGEE ECONOMIC CORPORATION
STATEMENT OF INCOME AND EXPENDITURES - -
January 1, 1941 to December 31,’194’17-" :

Compared with period January. 1, 1940 to Décem'Ber" 3i,1_'|,940";

&

Janvary 1,194 1o “Japyary 1,.1940- 0

December 31, 1941~ - December 31,1040, .+
INCOME - I
Dividends $  —
interest Earned on Exempt Securities - 291,23
Interest Earned on Other Securities 2,785.23 . ) A4,693:14
Interest Received on Loans 7,154.04 $2,129.18
TOTAL INCOME .........0..... e $10236.50 - 0§ 6,629.85

GENERAL ADMINISTRATIVE AND OFFICE EXPENSES

Satary—Executive

Salary—OFice S 4.80450 -
1,250.04 S 2004
Electricity ... s o sn Toossrt
Telephone, Telegraph and Cable 405.29 . 1,009.85 .
Stationery and Office Supplies 9800 sy T
Postage R 13690
Auditing {includes Field Audit of Sovth American Funds}’ ) 575.00
Legal Fees 480.00

. Miscellaneous Expenses
Insurance .............

Fiscal Agents Fees ..
Traveling Expense ...........ii i iiiiiiieiiriinenrennerannans
Books and Periodicals

Annual Report ... .. ... i i it | . L
Depreciation Furniture ond Fixtures ’ 70.75 <
News Service and Subscriptions 103,22
TOTAL GENERAL ADMINISTRATIVE AND OFFICE UL e L T
EXPENSES ............ P $10,643.71 T S0gss

OTHER DEDUCTIONS
Provision for Doubtful Loaas..............ccovvveen... ceee $2,253.73 $10,931.47

Loss on Sales and Redemption of Securities... 1,968.75 2,279.61
Organization Expenses Written Off 771.09 - 771.07
Loss on Foreign Exchange..............cocoeeviniinannnnans 12000 511357 — 942293
TOTAL EXPENSES AND OTHER DEDUCTIONS................. $15,757.28 . 520,250.51
EXCESS OF EXPENSES AND OTHER DEDUCTIONS -
OVER INCOME—BEFORE TAXES ................coooiiiin, $5,520.78 7311,620.66'
T P £y T U 1,355.99 R 1,449.43

EXCESS OF EXPENSES AND OTHER DEDUCTIONS -
OVER INCOME ............ N RETITRIPRPEPRITR $6,876.77 $13,070,09 - -




LOEB & TROPER

CERTIFIED PUBLIC ACCOUNTANTS
FIVE TWENTY ONE FIFTH AVENUE, NEW YORK CITY

C.PA, {NY)
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EMIGRE CHARITABLE FUND, INC
BALANCE SHEET — DECEMBER 31, 1941

. RESOURCES K
' 416548

Cash in Bank—Collateral Account 180409 (A) -
Securities—At Cost (Market Value $122,577).. 132,220.&4

188171

7 Réserve for
Loan fund Doubiful

LOAN FUNDS: ‘Balance - Loans
Denmark, Switzerland, and Philippines...i...; ...... $47,200.00 $47,200.00°
OIhErs oot i e 29,906.89 9,620.68 :
- TOTAL LOAN FUNDS ................... .—.S77,lO6.'§§' -$56,820.68  20,286.21

INVESTMENTS IN PROJECTS—(AT BOOK VALUE) -

Bolivia Project :

Alvin Corporation (414 shares at $100 per share).... 4|,4!)0.00(B)

The Mutval Enterprises Ply. Ltd. {7720 shares at £1 per share}.. 25,000.00
28,213.76

British Honduras Project

TOTAL INVESTMENTS IN PROJECTS—AT BOOK VALUE . - TN9.61376 )

29266

Less:—Reserve for Depreciation 46279

TOTAL RESOURCES ........ SRIOUURRURROTE RPN [

L8988

Reserve for Possible Lossés on Collateral Loans... 7
Reserve for Earmarked Fund—Alvin Corporation................oooiinens 2,500.00 - .
TOTAL LIABILITIES AND RESERVES...........cc.oceevierersiuneness RN BRI | 71
EXCESS OF RESOURCES OVER LIABILITIES AND RESERVES—SURPLUS—DEC. 31, 1941~ $308,252

{A) The corporation has these funds on deposit, and aiso U. $. Treasury Bonds 2%% 1952/54, Par
$2,000, os the corporation’s share of collateral to indemnify the Buenos Aires Bank, for any po
future losses resulting from loans to refugees in Argentina, :

{B) Includes 17 shares to be issved.

(C) Subject to possible future payments on balances of unpaid appropriations, which, on_—f)ece'mb’
1941, amounted lo $104,240.87. . :




EMIGRE CHARITABLE FUND, INC.
STATEMENT OF INCOME AND EXPENDITURES
January 1, 1941 to December 31, 1941

INCOME
Contribulion .. ... e

Interest Received on Loans...
Interest Earned on Securities. .

TOTAL INCOME

EXPENDITURES
FUNCTIONAL

Gront—Waiter Hines Page Schaol

New Zealand and Australian Investigation Expenses. . ..

British Honduras Project Expenses

Provision WOM

TOTAL FUNCTIONAL

ADMINISTRATION

Salaries—Executive

Salaries—Office

Rent 1,250.04
Electricity 55.16
Telephone, Telegraph and Cables 582.02
Stationery and Office Supplies 207.99
Postage 101.05
Auditing (includes Field Audit of South American Funds) . 684.27
Miscelioneous Expenses ... 158.98
} Towel Service ........... - 17.25
News Service and Subscriptions 67.49
Traveling Expenses ...... 130.40
Books and Periodicals 45.47
Insurance 49.57
Legal Fees 250.00
Translations 49.75
Annval Report 381.00
Custodian Fees .... 87.00
Depreciation ..... 75.55

TOTAL ADMINISTRATION ..

Loss on Sale of Securilies
Loss on Foreign Exchange

TOTAL EXPENDITURES ..

$19,331.30

$51,836.16

EXHIBIT “B"
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$59,679.25
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