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• 
WORKS PROGRESS ADLlIUI9I'RATIQN 

(Jor Release to 
Morning Pepero of 
Saturday . July 6) 

HARRY L . HOPK I NS 

WASHINGTON 

December 22, 1958 

Dear Grace : 

I want to send you this personal note 

to wish you ever so happy 8 Christmas . The 

older I get the faster the Christmas Holidays 

seem to come around . but they are the nicest 

days in the year and I do hope you have many , 

many, many more of them . 

Miss Grace Tully 
The White House 
Washington , D. C. 

Sincerely. 

t 

• 

do 

• 

1 

ole . 
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• • 
\'lURKS PROGRESS ADIJIm&I'RA.TION 

(For Release to 
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upon its economic baolc at the end of the War betwoon the Statos . 
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WORKS PRoGRESS ADLlIIIISTRATioN '\ 

(For Release to 
Morning Pepero ot 
SatUrdey , JuJ.~ 6) 
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(For Release to 
Worning Papera ot 
Saturday, July 6) 

WORKS PROORFSS ADUIUISTRA'l'IQN "' 

Address ot Harry L, Hopkins \ Works Progress AdDinistretor 
Station UREC , Yemphis, Tenn., Dver 8 nation wide hookup or the 
Columbia Broadcasting System at 8:30 p. m. C. S.T . on Fridey, 
July 5. 

ALiERICA'S ECOOOJ.[!C PROBLEM NlIlomER 1. 

I am going to talk to you tonight about what the President 

recently called the Nation's Economic Problem Number one . I am 

going to tell you what I think the problem is, Tell ot eome ot the 

things our Government has done about it and ot what it is going to do 

about it in the future. 

Because I am goillG to speak plainly and trankly I know 

eorne people may not like eoms ot the thinga I shall say, I don't 

think that is important it what I say is constructive snd baeed upon 

the realisa ot tacts. I cant ion it at all only beceuse I don't went 

these people to becloud the situation by raising the cry ot 

sectionalism or ot partisan politics . 

Ry interests and my responsibilities are national - not 

sectional . Theretore, what I shall say about conditions in the 

South will be trom a national rathar than a southern point ot view, 

And whet we have done and shall do to improve these cond1tione will 

be trom the standpoint of the best interests ot the nation &6 a whole . 

What you hBve done and are doing in the tace or economic 

and political handicaps which have prevailed since the \fcr between 

the States constitutes a saga ot human accomplishment ot which you 

can rorever be proud. 

The South is moving rorward with the Nation . Lett tlat 

upon its economic beck at the end ot the War betweon the States, 

I 
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it fcc"Jd itu dHflcultlEos . It sot about to rebuild its lifo fron 

tl'.eso ro,llns . It hna SOUbht to nck~ education ovol1uble tor rll 0; 

its youth , y,.hit o Lnd blaCK. I know the greet work of tho foth"r 

Comor . who . while Governor of Alnb'~ • of our Cl.w.lrr.vul , B. D. 

nchluved .,..bnt WLB then tho difficult goul of R hiGh school for every 

oounty 10 Al'lbn.i:Ju . You have mad'1 llign1ficunt moves to 8O.fogunrd 

the hoalth of your people . Of your woalth you spent n e;rsGter 

proportion for education , health nnd public wnlrnI~ th~n any soction 

of tho ~tlon . Your problem 1s not ono of lock of unduratnndlng or 

of dotarminutlon to aecuro tho hlrhost p03sible 9tnnd~ of living 

for ull tho peopln , Tbe problem 10 901300010 . It 1s lock of pur ­

chuslng po~or . Tho problon contors 1n the foct that 90 much of tho 

profits of your Inbor nro drainod orf into thQ h~B of the ~bsp.nteo 

OWDero of your foctorios , your l~~ds , your foresta , your mines , 

end even of your bODIcn . 

Tho problom is intonsified by tho cone~ntrution of 

flnPncinl power in the h~ndB ef too fow people and witb few excep­

tions theoe fow peoplo do not live in the South or spend their 

monoy there . 

Tho South , \'lith ono - fourth of the populntion , receives 

ono- soventh of the notll):lol I ncomo . Ilith ono - fourth of the people , 

it hlLE! l eeo t\l"ln one - thirtieth of tho life Insur~nee . The inOOln"l9 

of thl0 onv_fourth uf tho poople produee but ono _1'ourteont h of tho 

totn.l IncUIl\o tnx rovenue . 

If tho combinod oonlt dupoei ts of the United Strite::; had 

boen distributed 1n JWIO 1933 o~ a por cnpitn bncia , ovary person 

in tho Ilorth would huve r eceivod ~41<) , every pel"!.ion in the \'jest 
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,22.£ , ond o'l"j:::r poTeou 1n tho South only Cell In teo Southorn 

States, rot"il etCor'ls Boll 1008 thlUI lu:.l! os auch goods por per:>o~ 

U8 1.~oy esll 1n the ~ tl0~ ' 8 twelvo richost Bt~tOB . 

It is certnil!.ly not th-,t tho othor ro~lona beve superior 

rO Duurces or superior po~pla . In 1860 tho Suuth wua rich Q~ 

prolJ}'IeroU!l . Crll!'hod by tho Civil 1101' nnd tho incredibly vicious 

period of Recunstructiun , it bent its Indanltoblo Nny bock to 0 

mosoure of prospority in tho nort f urty yoaro . But the oconomic 

nod industrl"l .l!lLrch of othor Boctlono Md boon ('uing stoodily 

Qhe~d _ Dod tho Scuth has novor r egr lnod hor rolative ))Osition . 

Tho South wos un exploitod r08100 - 0 region l ocking 

cop ltO,l , whose operr.tlone \'foro flllL:.l1ced trom the outoldo; (1 reeloo 

which producJd row ~tnrlnls r~r dlstnnt foctoriss , sh1pped thom 

t~ those factories , rnd bought back lhu finished goOds ot mnnu­

focturod c oo ta - 1f 1t could . 

Tb~ro oro mony factors which nove held 1t bock, Tho 

oftor-orfeots of the C1vil Wnr 1tol')11' , the whole trend of tho 

dovolopcont of our Industrlnl econooy , tho tnrl!f , tho railroads 

und the effoots or the one- crop oystarn. 

Tho hlDtory uf the railrcllld 10 0 algnHlcnnt pt'Il't of 

thl0 otory . Tho rnil\~u y structuro uf tho natlun {ICOUD.ad its 

gonural outllno from 1860 t o 1675, WhOll tho Suuth WflS prostroto . 

Tho trnnscont1nontol 11n09 wera lald uut t o brlng trlbute trom 

produolng t o I'lO.nufacturlllB orons , And thls \\P'J.S done \'11th publlc 

eubeldy . For ovory tlile ur tronso ont1nent"l traok bullt on the 

plains , tho evvornnont gavo lha r n l1ruod OOtlpnDY 20 soctlons or 

good land . Thone lonJ- grunt rullroods woro givon a total aroll of 

lund largor thnn the Republ1c of Frnnce . In o.dditlon , the govorn-
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-4-

oent nJvnncod federol tIOnay _""' --,. ng from $16 , 000 to C48 , OOO per 

Q1le . 

Those ro~ds 8ubsldlzc~ by the govornoent wore 90 built 

as tu choke off tho river traffic and subordinate the QdV~nt3goe 

of tho 1/05t and South . 

Luter the froiGht rate structure '..1Q9 plr.nncd to clinch 

tho induntrl':..l. 6up:-emncy of thu North nnd East . It at111 stande , 

end todoy ' s rate dlfferentloJ.s ponnllze both southern rr.llrt.,ods 

and suutharn shippers . Northern Mnufocturors hnvo Il rata advno_ 

toea of nbout 39 por cont over Southam 1.1llnufocturors WIIO w"nt to 

ehip the Bone products into thp. rich nnd populous north ond Enst . 

Whon I hour crltlcisns ~f today ' s public spending , I 

often wonder if people re~llze how much pump- priming the govern-

Dent did 1n thone early d~ys . and vn ~hnt n trencndous scale . The 

giving awuy of ths public domain woe nothing but punp_prirniI~. 

It wua Federnl subsidy for buying- powor. It 0 mon turned farmer , 

the governMent would givo h1r.l a f r oe homastond . rr he turned 

miner , he could have tree gold if he could find it . Cattle~n eot 

troe &ross . LIIlnutacturers were given potents , and 8 high protective 

tnrift . And yet toduy soma people try to croat" the i.upress i on 

that Federnl spending to he l p poople nnd liusinoss 1s sor.tothing 

strango and new . 

Our traditional tariff policy , desirable as it may bo t,) 

protect industry in all ports of tho country t hnn 'Jurked to the 

disadvnntnge of the poople of tho South , becnuse while they so l d 

their agriculturel products in an unproteoted worl~ n~rk~t , thoy 

bond to buy their r.UJ.nufncturod product!) 1n e protectod donestic 
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Tte tariff puts Il. doublo t:.mtl ic 'lp on the South . It 

r.I'.keD it difficult for foroign slllppor:> to :Jcnd I!.oods hare in 

oxchm\Go for UUT export crops of cotton ond tobncco . At the 

3=0 tU.IO, it increases tho pricos of :mnutactured product:J which 

t he South Qust buy . I do not 8n)' this 18 in f\1\y sense Wl"ong ; I 

norcly say tho entire situntion OOs h.:lndlcc.pped th", South. 

A rnolJopoly oi' cotton I'lC.S the principal ll.3set which 

tho South possessed in 1865 to stnrt it all. the ro~d to rocuvery -

Cine Illlliona uf S0uthern funilies hal"o depcndot'l vn thi n !:lanoply 

for nost of their cosb . This depon(:ence un cott ..... n br"llCht with it 

serious drawbncks . 

I nead not co::u.ltmt t o thl;) audionce on tho dis'l.G.vDntaces 

of OIlO-<:rop agriculture . King Cotton is not a.r.y too kind to his 

subjects \lihun t hey sorvo h1J:l t o thu oxclusion lOf othe r crops . A 

recent study of tenant forcers sho~~d th~t their inc ones i ncreasod 

most , not with the QPount of cotton produced , but with the amount 

of f ood they rl!i!lod for hone c",nsunption . It is 0. trogedy t~at a 

land of vcriQd 5Oils , long sunny 800sons nnd bounteous rainfall 

should contain thousands uf funilies which sutTor froM ualnutr1tion. 

The 3hcro croppor aystot\ wuq tho only logical syst elJ 

for tho 3 uuth to turn to aft ar the Civil Wor , in order to usa thG 

land c.nd lnbor w1th 11nitod cll?ital . The evi'lance is accunuleting, 

howover , that it I,my hUvo outlivod it!l usefulnetls . It hus given 

us a 10\~- inc l)r.lO shiftine: popult'tion canst311tly on the !:\')ve oncl 

little concernod with the preservation of tho fortility of the 

soil . Thoro is on afton ropeatod story or an intorviow botwoen 

Q l ;\Ildlord and 11 shore cropper . It runs SUlJ'ltbill6 liko this: 

C
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Fern T(lI1.o.1lt . "H(,w flu0Ut fixill.[': that leaky ruof over 

0.1. U.o plo..:c7 " 

IUs L'LII~lvrd . tfl#hy "'sk r.Je to fix it?" --
''\,0311 , it ' i,; your ploc6 , o.ln ' t it?" 

" YOi3 , but it ' s leol:illti (\0 y~u." 

"\,',11, t ' t b t .. ~"Jn e /lex ynli.r. 

lw r pert ur one - crJp ugriculture and sh:lre crJppi!lG yvu 

liLYO in.heriteu 0 crudit s/stem that 1s Ii. nillnt'.>ha (.I"()~'.Dd the nock: 

of evoryone wh,j hnndlos cotton . Months b')fore tile crJp i3 hLtrvestod 

nero.Laot o~v~s the locnl bu.,ker. nml the loc~ bouker OliOS the 

bonker in suns di~t"nt ~i~~ciol canter . 

Cunulc.tivo int!;>ro!:t is taken all tho wny "lone the lilla , 

and tile WOllr'.er 1s nut thl!t tho. prufits have bbe'l. stlLtll , but that 

t~ere hove btlen cuy profitn 01. Dll . 

In c(ld1t10n t o the lung-tine illz of southern Il.r;riculturo 

tho World Ilnr further woakenod tho pusition of tile South by con-

verting tho no.tion as !l whole fr-.o.ll 0. dobt:lr to 0. creditor nation. 

A:!. l..JDg os we :I'nild Europe r.\()ney nnd bUUGht nnnut:1ctured eXl(ls 

frur.! then , they wore glcd to OCC'lpt r(\\'/ cot tun nnd toooccv as pay-

l1lOnt . nOVl that they owe U3 J:lu:1ey , it is I!lUch ,.10re cH!!ic ult to 

sell tho~ r~w noterinls . 

Thero ~re exceptiuns 1n thODe plnces where uno 0f your 

Grentest 'l'onnosseeans imo boen able tu v;urk out rociproco.l trlldo 

troaties . \Iit~ tolorunce , patience nnd clenr vlfl1on , Socriltllry 

Hull hns nodo a l.1ocn1f1cont rocord or Ilc~liovor.l&nt in to,-, fnce or tho 
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- 7 _ 

ficrcc ~tru..:;.;le of /:lOllY n'"ttions to boc.;ne ocuDJLicLlly SQlf_ 

sur1':cion~. 

A ['ie~lific.:'-!lt tronJ. in t 36 pl'\nt~tll)n nrcu is the 

:"dvcnt of thcl l.:..tch!:lc . On thvuGwuls of f hrnD tho tr'1ctor ill 

rcplr:ci~ the uu.lo~ ~lhilo t his 1s in til(J i nterest 01' c!'ficicllCl I 

it thr JWS th lUs·.nd:J out .,) 1' work . 

\."c.:::t ru 5 been the result of tMse e C 'Jno~.lic hanclcups? 

f.verfl{;O lnC'.lI.lez for t"lrw.nt f urners of $312 i n gc>oc'. yurTs ond 

still less in lo~'n :,,·eers . Totol per C"pitD persoffill inc .... !Jf1s of 

11tctiL}{) .Jf iwn.Jst tLll c"n l",)k fcrw::l'd "nly tu on old ~ce o f 

rlepqnJ.ellce . Digts 1'01' tho us'nL.,'"i c "llsis t ine of grit:; , c r eens 

".nd ('rn.vy~ Housos [·:.r nurc thous~nr's that ure nut fit 1'01' 

hur.vm h"bit~.ti()n . A 1-,cJ.:: of I..dCqU"l t c ),f"uth onC. cl.ue· thm 

ftocilitios which shuul":' bo t :to her itace vf evory AI.1cr1cc.n boy and 

girl . Only t hoce who oro willfully bUnd fnil t o see t h~ t nillions 

dllell in poverty . 

I t h ink ~ost o f us dwoll t ov l one on the causes of tho 

South ' :> difficulties and t oo brio fly on what is to bo duDe nbout 

thorn. Uuch ho s been d,me in t he pnst five y onrs by the only 

n(;elley which enn s tep boyond state linos ."Uld ac t os an equolizcr -

th o Fodorn l Governnont . Those thillGs hnvo bElon done in tho cuursc 

of the cenorol procram of the Now DonI e.s applied t o the COWltry 

as Q whole . Now tho Pros irtent , recocni2i~ certain problen:J us 

boinc porticulorly :" nd peculiarly serious tu tho South , h,.c 

directod 0 frontul attock to selvo t hou. 
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I am in Ysmphis today because of this . I ha re ceen 

meeting with the administrators of these eleven southErn states , 

disc'IlSsillb '11'1 t.h them what measures the WPA can take to f'urther 

the President ' s purposes . 

I had already given these state administrators author_ 

ity to add a total of 200 , 000 persons to WPA rolls pending the 

time when labor would be needed for picking cotton. This was 

done to provide supplementar y i ncome t o workers at a period 

when income from 'Private sources would be at ttll lowost ob"e , 

that is 17hen crops were laid by. 111'0 intend to close out this 

employment in pickinG time , and to opon it up again when tho 

harvest 1s over . 

There are hundreds of t housands of people in the 

rural areas of the South who are not cWMling a docent living 

froD agriculturo . These people have no \wrk bctil'ccn scn!lons . 

They "lJant work . There is '!Jork to be done. I believe , thero­

fore , as a matter of p ermanent pol l cy two things should bo done. 

First : That the head of every farm facily whose il~oDe is inan­

equate should be given employment a f eu DOnths eaeh year to 

supplenent his ugricultural i ncomc . Tuo : Whilc I intend to 

soe th..1.t these Jobs go to people who need them , I proposo to 

modify the procedure of cert i fication for work and to substitute 

in its place an employment system which 1'1111 renove the offensive 

sti~ of relief from these people. Their necd is plnin ; their 

will to work lk1.s been uroven; their incocos ~t. nnd '!Jill be , 

raised . This policy reflects the clear intention of tho Congress . 

I do not believe that this supplooentnry work i s a 

finnl nnswer to the probleas of agricultural norkcrs in the South , 

but I 00 convinced that nny ue~~ent satisfactory solution is 
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gOing to be n lo~~ tine in th- --'-"" , I t"-.~ ~ ,~ . .., n ,= ncnntioo . there 

arc vital muJan problc~s in the South which_cannot ~nit. They 

tend to retard progross nIl over the notion . Wo nrc therefore 

dotcrained to cove ~t once , 

If tho por capita net incoDC of fare fneilles in the 

South could bo brought up to tho leve l of famors ' incQcQs in 

the rest of the country. tho poo l of now purchasing poncr t~us 

croated uould absorb twice as cany goods as we exportcd to all 

foreign countrics in 1935 . 

Wh,"l.t arc 8000 of the things that have boon dono up to 

now1 'i'ho cee has token thousands of unOC1ployed young ocn off the 

streets and used their ene rgies to presorve the soil and forest 

assets of the Nation . Hundreds of thousands of o l d peopl e no 

l onger trccble in foar and shooe- fueed dependency . Tho bono and 

sinew of those ol d people node the very cortar in tho foundation 

of this Nution . The terriblo injustice of leaving thco ns objects 

of charity ~fter thcir naterial usefUlnoss has gone is beinG 

riGhted. Yuch hos boen dene for then; oore will be done . 

The rural rehabili t ation progroc ~as started ~hen neorly 

400 . 000 facilics wore on reliet in the cotton counties . It was 

reulized that tho oere handing out of r elief did l\ot rchnbil1tnt e 

n farner , so in 1934 the Governocnt started noking loans to doun-

and - out famers instead of giving ~ dole . 

We ca~ be proud of thD DObnificon ~ work of the So i l Con-

eervatlon Servico in its cooperation with thousands of fnroero to 

prese rve the land. Here on the ba..'1ks of th" nighty but lJuddy 

Uississippi we neod no statistics as to the tho\\sn.~ds of tons of 

precious topsoil carried away daily by water. All we have to do 
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is to Ifnli:: ovor to the bluff and I?ntch the faros of tuenty statos 

floating dOITIl to the Gulf. 

As for the WPA I I cannot help but foel s~tisfnction and 

pride in the contributions to better life and better living thnt 

it hns nade . I think about the fnct thnt it hns cnploycd jobless 

teo.ehers flho npde it possible for one oillion illiterato grown 

people in this country to rosd and write . 

It has bui l t , with the sincus of nen who had no jobs , 

onough faro-to-narket roods to rench about five tinos around the 

worl..!. . 

The wPA has built gore l y needed 'Tnter and SOflor systec.s , 

schools , pnrks and libraries for thousands of cormunitics , lare;e 

and snnll. It hus provided school lunches for an orc.y of under­

nourished children . 

It hns foUGht c.a1ndn all over tho South and hns advanced 

the battle against this di sense by thirty years . 

All those efforts of Fodcrnl agencies ore good beginnings , 

but thoy are only beginnings . ~e uust go on or we flill P,P back­

I?nrd; thero is no standiOb still . We shall not turn our backs o~ 

the relief of dist r ess - upon the use of idle o.~ofler for public 

works , upon social security, s~1l conservntion , rehabilitation of 

fnrc.crs . I don ' t think theso thiUGs nre ruinin~ tho country. I 

think they nre onking it noro truly dcnocrntic , ~nd a far botter 

place in which to live . I think thoy 0.1'0 protcctin& it froo for­

oiGn ideo l ogies which wo instinctively sru,l\ . 

One of the oost ir.Iportant an(l o,;pensive crops in t~le 

country is tho crop of children. It t~kes ns long to cnture such 

Q crop os it does a fnst- 5rowinG forest , ond it needs constant care. 

To brinG the nverago youth on n fnm up to the nce of 18 costs his 
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fanily Il.lld lIis couuuni ty about $2 , 500 . On ti\is basis the South hns 

spent blll1or.s of dollars over tho past 20 :rears in rearing nnd 

training: \7orkors for other sectidns. 

Let us put it another l'1b.y. The increase in our popula­

tion is now cociap; a.lnost entirely fron t~ Hation ' s films , ,md 

southern faIDS nro produc i ng far Dore than their share of this in­

crease. The faro hoDes of the Nation recoive only nine per cent 

of the nation.:ll incone , O-TJ.d on that they oust bring up 31 per cent 

of ti\o Nation ' 9 childJ'ell . The diso.dvaJltll6e on Southern ra.ms olano 

19 even l1or!]c than til.ll.t . 

A state like Colifornia , with fow childJ'en n.nd greo.t 

~eolth, has six tioes as ouch cconooic power behi nd e~~~ sc~ol 

child o.s a st1.to like Missiue ippi , 'nth Ll.."\l\y c!lildren nnd little 

neal tho 

It 15 not lacY.: of interest which hl)lds back: ec.ucntion in 

the South, 1t is In.ck 01 t=blc 'I'Ico.lth . The Sout h taxes itself for 

educn.tion Dare heavily per dollar of ~en.l th than other sections . but 

the finnl r :'!sult yields 0. coopo.ro.tivoly saall anount to build SChools . 

pay teachers and bear the costs of llodern education . 

ira,', thcse children do :lot all stay at hono after they grol7 

up . A c:;:reat D<lllY of then go to llistant cities . They arc . in fnc t, 

" exported" , but the rural scctions '\'1:,ich pnid to raise then get no 

return in wealth for their loss . 

The burdened rural areas c:;U'l.not afford to eivo thee really 

Good sc~oo1in..::; , and they DOve to the citi.::s . unskilled and poorly 

equipped . to coopetu wi th the Im10r lC"IIJls of industrial It\bor . 

iVe need a thoroucl'leoin..; ellualiza t ion of educfl,tionnl oppor­

tunity . Horo i~ 0. boy _ 0. future M.'H'ric{U\ citizen - who by ncciclent 

is born in a section widch CM ' t afford to Give hill 0. r,ood education . 
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Ho ;ltlS tIm :;triko$ on Lin bofor e ho sto.rts no I.In.ttcr wl~erc he Goes 

or whnt :,' tr i es t:l do , 'l.nd the nCo.V] }>.a.ndico.p 1:3 in no sen!:e his 

Olm hult . ,",he bos t way to equ..'l.l1zo t h in is by use of t he broo.d 

to.x1Tl& potl'crs of the nation t o l ev] t axes whe r e t ::.c weol th is and 

r edi s tribu t o the euucatiolUll e:xpcnlUturcs whero th e ch ildron arc . 

A:; it 1:3 in education, 90 it is in public :kru. t h o Equal-

izo.t i on of oTJIlor t Wl ity t o l end a healthy lifo and to receive the 

benefits of [lode rn hoop itnl s o . .'ld ndequate oedic:U. care i s seo.i!! t~o 

Job of the equitabl e di!Jt r i \),.1t i on of public expenditures . 

Ibst of tl-.e areas tl'i t:l ~i"':>lOst infl'nt deat~,-rntcs nnd 

(loaths o f nothers in c:lild b irth 'U"c in t hc S:rut:l. Typhoid , o..-..1aria 

and pell~~o. arc prcdoninont ly Southern disoo.sos . ~ney are su~ject 

t o control by t he onor Gu tic npplicu tl on of public neo.sures . The 

crent nnJor ity of t;l..: Southern CU'J.)ltiC$ do ncjt hnv c t:1C I7cnlth to 

pr:lvidc t:les<.l survices . 

T~c S~th needs L'l.dus try . ~.c S?Uth nceds noro industrial 

~nr,o enrnc rs t o buy it s fnro p r oduc e ~d to build p r ospe r ous c i ti es . 

'1'0 Go t t:1C30 t~;inas t:le South n.;.eds c~e:lper poner ond noeds it badli . 

I tbink that it i s coning t o t ho South. He r o in tho Tennessee 

Vo.llc;{ it ro3 o.rrived. In the entire region servod bj' t he T. V. A. 

industrio.l izntion i s erowing o.p:lee - lar~oly by r eason of choap po~or . 

I r:\l.l lJuro the South docs not want 1011"'Qoce industries . -

\Jo.{;OS paid In a eo~ity st.'\Y in tho eonrunity. Profits puid to 

absen t ee stocY..!loldcrs ,,0 17herovor t..\j,o st'Jck..'1OL10r livos , and do not 

contrl'.rute t o l ocal trade or hol p to '.Jcur the local tnx bur,ten . 

Fran a soctional viewpoint , t:-wl"eforo , th" IIll(;cs-and- hours 

l eGb l o.tlon , llsldo frOD providinG n bo ttur liviYlG for t~e wn<;e 

Carnor , 11l 0. ~ontee t hat a lnrGor sharo of tho pr oduction of in­

du.atr:y "ill stay at hOllo . 
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I rn .bd.f'll that 1t Q!\otr."r Pr".H.c;'lt hnd spoken Q8 

i'rooldunt !lc; Ih .. 'Volt did o.b::ru.t the S:nlth . 1:1U n1$h,t put 1t down as 

Ju.t (L"\ tn~r j>ollUco.l ~"ocb. . But ~·au know t!:'..:lt hh rocr.rd. 1& 

0110 f GCtbn . I i'DrP",n t.o lcnow t.h.'lt. '.0 1& Il.atllmlnuoi , nth tho 

(\14 of liku- .1r.J.od floor,lo 1n tho South to ovorcXlO the forces 

.. :.1c.:. ... .:.VIJ I" ·tru'.1od t~, d..vQlOfCl.~t of tho South . 
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