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FOR RELEASE WHEN DELIVERED - M. H· McIntyre , 
Press Representative . 

- -- - - -

SPEECH OF HONORABLE FRANKLIN D. ROOSEVELT 

WHEELING, V.'EST V IRG IN IA 

October 19th, 1932 . 

We are now 1n the closing stages of no ordinary 

campaign. And I come to the great State of Vlest Virginia 

to speak to you who have reason to know the conditions 

which face our citizens and to speak to you frankly and in 

a straight forward mr,nner concerning the reasons which 

have brought these conditions about , and the steps that we 

must take to effect their cure . We are not faced merely 

with a ~hoice of a change of administr a t ion . We have now 

to make a choice between a nation with hope for economic 

order and individual prosperity on the one hand, or a 

country allowed to drif t under the present temporizing 

type of administrative leadership . 

You hav e had placed before you the spectre of 

fear by the Republican Candidate , ~nd the Republican 

speakers . You have been told that things might have been 

worse , and will be worse if I am elected to office . But 

I say to you , uYes , things might have been worse; indeed 

we might all of us have been destroyed. But on the other 

hand remember that things might have been better , should 

have been better , and will begin to get better with a change 

of administration on the Fourth of March.1t 
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To attempt to instill panic into the electorate 

at a time when we must all have courage and 8 firm belief 

that the American characteristi(! of fl.nding answers to 

problems will bring us back on the upward trail . is a 

method of campaigning which does little credit to leaders 

still at this time entrusted with the welfare of the 

United Sta t es. 

We may well ask the question : nAre you afraid 

of a change?" Certainly in the light of three years of al ­

most complete inaction by Republican leadership - - three 

years in which little constructive action of any kind was 

taken, - would almost be sufficient to have us give the 

answer IINo , we are not afraid of 8 change . II 

BUt further than that , I won1 d remind you of 

two very interesting facts , First, things might have been 

worse if it had not been for the establishment in the 

Wilson administ r ation of what we call the Federal Reserve 

System. Had there been no Federal Reserve System , the 

collapse would indeed have been complete . And that system 

was the product of a Democrat -- ~nrter Glass -- and that 

system became law only after the most bitter oP'Jositton 

from the Rep.J.bl1can leaders - - now Mr. Hoover ' s associates. 

How wise were those Democrats who fought for 

that measure J To them today should go most of the credit 

when we say that things might have been worse. 
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And , may I add , how much better off would our nation be 

today if the original p.1rpo ses a nd nr ~n::O l ples of that 

System had been followed by Republi c an Presidents . 

And secondly , it h a s been said that the Rocon­

structi nn Finance Corpora tion, which . by the way. 1s as 

much a Democratic measure as 0 Republican measure - - for 

it was passed j,n the spirit of bi - pa rtisan co - opere t l', n in 

the Congress of the Uni ted States - - is another thing v/hleh 

has saved the financial structure of the country. But 

again , t his measure was nv t due to the cr eative genius of 

Rep.J.blil~an leadership , for it wa s durtng the peri rJd of 

the Democratic administratlon thet there ,"JRS e s t a blished 

the V.lar Finance Corpors tlon , and it is essentially the 

principles of thfl t \\'ar Finance Corporation vmich have been 

reestablished at this new period of crisis . 

Thus we may fa irly S/ly that the two things nhich 

have saved things from being worse - - the Federal Reserve 

System and the Reconstructi on F:ina nce Corporation - - are 

both the r esult of the con s truc tive foresi€pt of the 

Democr Btic party and its leaders. 

And just for the sa ke of the record -- to get it 

straight for future h i storians , let me Il8ke this clear: 

I have not at its incept~ on or at any time since, c r iticized 

or objected to the establis hment of the Reconstruc t~on 

Finance Cor~ration any more than I have t he Federal neserve 

System. The point is that it is not that the Republic8n 
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Administration established t hat agen cy -- it is how it 

us ed that agency, The fl econstruct i on Fin£.nce Corporation 

has performed many excel l ent services in extending credit 

to banks and other insti o>l:; ;ons , but it is the fact , which 

I established last Spring , and which the record of the 

subsequent months he s disc l osed that I was right in saying 

that c'nly a small portion of the actU:ll credits advanced 

by t he Recan structlon Finance Corporation has trickled 

down - - seeped through - - to the indivjdunl . to the worker 

and the farmer and the man without a job -- or , for tLat 

ma tter , to t he small business man himsel f. 

As in the case of the Federal Reserve System , 

t he fundamen tal p.lrposas and principles of the Reconstruc­

tion FU)flnce Corporation have not been car ried out b'i the 

pr esent administration in ~'o.shin8ton. 

I believe t hat we a r e r eady fo r a change -- a 

change .... 'hich will PJ.t into practlce the lessons which we 

have had to learn through our trials ~nd t roubles. The 

le s son of int er -de~ndence -- the simole fact tha t no part 

o f the country is safe while any part is in want, that the 

wo r ker is less likely to have a job whenever the far:ner 

canno t get a decent pr ice for his crop , thAt the bank i s 

not snfe \"henever irresponsible financiers sell pyramided 

or water ed securities. These [Ire ~ few of the lessons 

that c!lll for new leader ship. 
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As I have said before , this nation can not endure "half 

boom and ha If broke ." The Hoover ~dnin~str9tlon forgot 

these facts ; encourageo. speculators' strnrgled f ')reig n 

markets ~{ indefensible t ariffs, nn~ accomplished 

nothing for agricultural cormnunities , dopressed already 

to the lowest point in modern history. 

I have studied t hese problems. I have mo.de a 

trip throug h every section of the United States in orde r 

to f amiliarize myself by a face t o f ace ond inti~te 

contact \'11 th the varying prvbl ems of each community and 

scction. 

I have proposed a series of plans deMmg with 

this tremerxious group of problems . I have suggested a 

pr ogram for the r ehabilitnti .... n of agri cul ture -- a program 

for placing the g reat transporta tion system of r ailroa ds 

on their fe e t an:! oper a ting them so as to assur e the 

fin ancial obligati ons of t he greater number of these 

carrio rs whose holders re pr esent e very group in the 

communi t y. 

I have outlined my purpo::>e to curb the financia l 

e x cesses and exploitAtions wh i ch in the last twe lve years 
. 

have t hrown to Vlaste so much of the hard earned savings 

of our citizens . I have Adva nced 8 de fin i to program for 

the f a ir control of public utility a nd pOVier service. 

I havo advocated a lowering o f t o.r iffs by negotintion with 

forei gn countries . But I have not a.dvocated, a nd I will 
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advocate Q tarIff policy which will \"1 thdraw A he! 

protection from American workers a gainst those countl'les 

which employ cheap labor or who ODerate under a standard 

of living vmich is lovler thon that of our own g r eat hbor-

ing grJI).ps. You h~ve been told by my opponent that the 

Democratic tariff policy will result in the further loss 

of American trade with forei gn countries . But I call to 

your a tten tion tho t r:e n QY' he ve a s trangula t i on of the t 

very trade under the tariff system of uns~tematic and un­

scientific tar if f walls set up by the log rolling tr..nt 

creoted the Grundy tariff . 

The Democratic program is practical ani I 

pledge to you that it will be carried out with speec a nd 

dispatch . 

Tonight In Pittsburgh I sh:311 ~ll tline another 

cause which under Rep.lblil"an leadership hos had a major 

effect upon our present condi tlon and I shall once more 

e yplsin 8 workElble program to reme r]y that situll t i on. I 

shall continue in this c a mpaign to he constructive and to 

state my position on the great issues w'l ich face our 

government. My first thought is that government exists 

for individual men and r/·.)rnen , and that its first obJective 

is to') promote their happiness and well be:lng. It r1Ust 

carry out economic reforms , not solely for the salre of the 

rlli lrOD ds or for agrl cuI ture, or for bD. nks or fo r :indus try , 

but for the peopla Vlho work and use those railroads , for 
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the farmers , and their families , for the bank depositors, 

for consumers a nd for workers. Unless they prosper the 

nll t ion fal ter 5 . I seek a sound administra tion but I seek 

a humane administration. To me govern~ent is not a 

machine driven by technicians , but a human , sympathetic 

and reponsive institution. I refuse to believe that the 

people of the Nation can be made to fear false bogies. 

The choice is deeper than that. It is indeed one be tween 

restored order and dangerous drift , between constructive 

planning and the forces of mismanagement. 

If this nation wants to know what is wrong with 

its national government , I will give them the answer in 

one word: That word 1s "m! smenagemcnt II • 

I am on the side of courage , with a united end 

a liberal purpose, with a program worthy of the task 

before us. I ask your sup~ort that America may have a 

chance to go forward. Of the r esult I have no fear . 

- - - -
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FOR RELEASE WHEN DELIVERED M. H· McIntyre, 
Press Representative. 

- ----- -

SPEECH OF HONORABJ.E FRANKLIN D. ROOSEVELT 

WHEELING, Y.'EST VIRGINIA 

October 19th, 1932, 

We are now Ln the closing stages of no ordinary 

campaign. And I come to the great State of West Virginia 

to speak to you who have reason to know the conditicns 

vmich face our citizens and to speak to you frankly and in 

a straight forward manner conce rning the reasons which 

have brought these conditions about, and the steps that we 

must take to effect their cure. We are not faced merely 

with a r.hoice of a change of administration . We have now 

to make a choice between a nation with hope for economic 

order and individual prosperity on the one hand, or a 

country allowed to drift under the present temporizing 

type of administrative leadership . 

You have had placed before you the spectre of 

fear by the Republican Candidate, snd the Republican 

speakers . You have been told that things might have been 

worse, and will be worse if I am elected to office. But 

I say to you , lIYes , things might have been worse; indeed 

• we might all of us have been destroyed. But on the other 

hand remember that things might have been better, should 

have been better, and will begin to get better with a change 

of administration on the Fourth of March,lI 

C
ol

le
ct

io
n:

 G
ra

ce
 T

ul
ly

 A
rc

hi
ve

; S
er

ie
s:

 G
ra

ce
 T

ul
ly

 P
ap

er
s 

B
ox

 6
; F

ol
de

r=
 F

D
R

 M
at

er
ia

ls
: P

re
ss

 R
el

ea
se

s,
 1

93
2



- 2 -

To attempt to instill panic into the electorate 

at a time when we must all have courage and a firm belief 

that the American cp...aracteristi~ of ftnding answers to 

problems wlll bring us back on the upward trail , 1s a 

method of campaigning which does little credit to leaders 

still at this time en t rusted with the welfare of the 

United Sta Tes. 

We may well ask the question : "Are you afraid 

of a change,?11 Certainly in the light of three years of al ­

most complete inaction by Republican leadership - - three 

years in which little constructive action of sny kind was 

taken, - would almost be sufficient to have us give the 

answer " NO , we are not afraid of a change . II 

BUt further than that, I wod d remind you of 

two very interesting facts , First , things might have been 

worse if it had not been for the establishment in the 

Wilson administ r ation of what we call the Federal Reserve 

System . Had there been no Federal Reserve System, the 

collapse would indeed have been complete. And that sys t em 

was the product of a Democrat - - ~arter Glass -- and that 

system became law only after the most bitter opposition 

from the Republican leaders - - now Mr. Hoover ' s associates. 

How wise were those Democrats who fought for 

that measure I To them today should go most of the credit 

when we soy that things mi f:,ht have been worse. 
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And . may I add , how much be t te r off would our nation be 

t oday if the original purposes and or inclples of that 

system had been followed by Republican Presidents . 

And secondly , it has been soli tha t the necon­

structi'1n Fi nance Corporation, which. by the way . is as 

much n Democratic measure as a Re publican measure - - for 

it was passed j.n the spirit of bi-partisan co - operati'.l n in 

the Congress of the Uni t ed States - - is another thing which 

h as saved the financial structure of the co untry . But 

again J t his measure vms nu t due to the crea.tive genius of 

Rep..lbli Qsn leadership, for it was during the pcr ir:.od of 

t he Democratic administrabon that there rlns esta bli3hed 

the ~Iar Finance Cor por s tion , and it is essentially the 

principles of that \',Iar Fire rce Corpor ation v,hich have been 

reestablished a t this new period of crisis . 

Thus VIe may fairly say that the tv/o things ,·!hich 

have saved things from being worse - - the Federal Reserve 

Sys tem and the Reconstruction Fina nce Corpora t ion - - are 

both the result of the construc t i ve fore sight of the 

Democra t ic party and its leaders. 

And just for the s a ke of the record -- to get it 

straight for future historians , let me make this clear : 

I have not a t its inception or at any time since , criticized 

or objec ted to t he e stabl ishment of the Reoonstructlon 

Finance Cor Doration any more than I have t he Federal Bes erve 

Sys tem. The point is t hat it is not that the Republican 
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Administration established that agency - - it is how i t 

used that agency. The !\. e cons truct:i on Fina nce Cor poration 

has performed many excel l ent services in e xtending credi t 

to banks and other instltut'.ons , but i t is the fac t , which 
• 

I es tablished last Spring , and which the record of the 

subsequent months has disclosed that I was right in saying 

t hat only e small portion of the nctU:'ll credlts advanced 

by t he Re cans truct l on Finance Cor porati on has tri ckled 

down - - seeped through - - to the indiVidual , to th e worker 

and the farmer and the man without a job - - or , for that 

matter , to the small bus iness man himself . 

As in the case of the Federal Reserve Sys tem , 

the fundarnen tal p.1rposes and principles of the Recons truc-

tion Flnance Corporation have not been carried out b".- the 

present administration in Washington . 

I believe that we a re r eady for a change - - a 

change which will put into practjce the lessons which we 

have had to learn throu gh our trials pnd troubles . The 

lesson of inter - dependence - - the simole f act that n o part 

of the country is safe while any part is in want , t hat the 

worker is less likely to have a job whene ver the far!Iler 

cannot ge t n decent price for his crop , t hat the bonk is 

not sf\fe \"henever i rresponsible financiers sell pyramided 

or watered securities. These rlre .". few of the le~sons 

tha t call for new leader ship. 
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As I ha ve said oofore , this nation C'ln not endure "half 

boom and half broke , " The Hoover !"'.dMln 1. stration forgot 

these f ac ts; encourageo speculators: strargled f'Jrelgn 

markets by indefensibl e tariffs , nn1 accomplished 

nothing for agriculttu'al communities , depressed already 

to the l owest point in modern history. 

I have studied these problems . I have made a 

trip through every section of the United States in order 

to familiarize myself by a face to face and intilJl[lte 

conta c t w1 th the varying pr0blems of each communi t y o.nd 

section. 

I have proposed a series of plans deal mg wi th 

this tremerrlous group of problems. I have suggested a 

program fo r the rehab1l1tati .jn of agri culture -- a program 

for placing the great transportation syetem of railroads 

on their feet 0.00 operating them so as to assure the 

financial obligations of the gr ea ter number of these 

t:arriors Whuse holders r epresent every group in the 

communi ty. 

I have outlined my purpose to curb t he financial 

excesses and exploitat i ons which in the last twelve yeo.rs 

have thrown to waste so much of the hard €lnrnerj savings 

of our citizens. I have advanoed F.l de fin ito program fo r 

the f air control of public utility and pOVier service. 

I have advocated a lowering of tariffs by negotl.~tiun with 

fore ign countries . But I have not advocated , and I nill 
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never advocate a tariff policy which will \'.'1 thdraw iJII't!!' 

pro tee tion from American workers 838 lnst thos e countries 

which employ cheap labor or who operate under a standard 

of living v.11ich is 1m"er than that of oW' own great hbor­

ing gr:JI_~ps. You have been told by my opponent that the 

Democratic tariff policy will result in the further loss 

of American trade with foreign countries . But I call to 

your attention that \" .. e nov' have a strangulation of that 

very trade under the tar iff system of unsystematic and un­

scientific tariff walls set up by the log rolling that 

created the Grundy tariff . 

The Democratic program is pr acUcal am I 

pledf 8 to you that it \'IllJ. be carried out with speec and 

dispatch . 

Tonight in Pittsburgh I sh~ll <ll tline another 

cause ,'Ihich unde r RePJblican l e(ldership has had a major 

effect upon our present condi tlon and I ShAll once more 

e )'plain a workable pr ogram to remedy that situation. I 

shall continue in this campaign to he constructive and to 

state my position on the great issues w'.ich face ollr 

government . My first thouGht is t hat government exists 

for individual men and \'1vmon . nnd th""t its first ob.lectlv6 

is to promote their happilless and well betng. It must 

carry out economic reform s , not s01ely for the sake of the 

railroads or for agrlcul ture , or for bonks or for industry J 

but for the people vlh o \'Iork and use those railro3ds . for 
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the f arme r s , and their families , for the bank depositors, 

for consumers and for workers . Unless they prosper the 

nation falters, I seek a sound administration but I seek 

a humane adminis tration. To me gover~~ent is not a 

machine driven by te chnicians , but a h~~an , sympathet i C 

and reponsive ins t itution . I refuse to believe that the 

people of the Nation can be made t o fear false bogies . 

The choi ce is deeper than that. It is indeed one be tween 

re stored order and dangerous drift, be t ween const r uctive 

planning and the f orces of mismanagement . 

If this nation wants to lmow what is Vlrong with 

its national gover nment , I will give them the answer in 

one word: That word 1s "mismanagement". 

I am on the side of co urage, with a united and 

a liberal purpose , wi th a program worthy of the t aak 

before us. I ask your supcor t t hat America may have a 

chance to go forward. Of the r esult I h ave no fear . 

- - - -
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FOR RELEASE VlliEN DELIVERED --- M. H. McIntyre, 
Press Representative. 

SPEECH OF HONORABLE FRANKLDl D. ROOSEVELT 

ATLANTA , GE ORGIA 

October 24th , 1932 

The great warmth of your welcome reinforces the 

obvious fact that so far as carrying on a campaign to get 

votes, my visit to this State hes not been necessary. 

However, the purpose of coming down here 1s not to get 

votes. My visit to the South 1s to carry out the purposes 

of my trips to the Vlest, to the Coast and indeed throughout 

the country . which is not so much to be heard as to hear, 

and not so much to talk to you as to let you talk to me . 

It was only natural that in coming to the South I should 

have as an additional objective a visit to Warm Springs 

where I have spent so many hours and where I have had the 

good fortune to make so many friendships that I shall always 

cherish through life. 

I want to know about the problems of all of this 

country , east and west and north and south, and for that 

reason, familiar though I am with c ond itions in this State, 

I have come to my se cond horne, my home i n the Sou ~land. 
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Because of the gr owing importance of the a tti tude 

of members of the United States Congres s , it is particular­

ly pleasing that tonight we hav € had at this gathering a 

dozen Democratic members of the United States Senate coming 

from various sections of the country, and so many of the 

most efficient members of the House of Representatives. 

I want to thank them for the generous interest 

tha t has ~ompted their presence because I believe that 

the Executive can never accomplish B program 1n behalf of 

the American people without the cooperation , the whole ­

hearted and sympathetic cooperation of the members of the 

Senate and the House , and it shall ever be my purpose to 

confer with them and secur e their cooperation. Let me 

suggest t o you that a ft er the 4th of March next there will 

be a new deal in the r elationships be t ween the White House 

and Capitol Hill. 

I have h ad the pr iv ilege mnny years ago of ser v ing 

1n a legislative body , In addition , for four years in the 

State of New York, faced by a Legislature controlled by 

another party . I have had to meet this problem of the re ­

lationship between the Executive and the Leg islature . I 

am confident after the 4th of March next that the American 

people will find a greater cooperation betwe e n these two 
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great branches of governaent - - a bette r relatio nship in 

which not only Democrats but Republicans as well will take 

part. 

I want also to take this opportunity to express 

my sense of ha ppiness that the State of Georgia . despite 

the depression. has been makl.ng distinct progress. This 

campaign is long on Jeremiahs, so much so in fact that we 

are likely to overlook the fact that progress is being 

made here and there in spite of tremendous obstacles. 

This is brought to my mind very sharply by con ­

sidering what you have done in the State of Georgia in the 

direction of progress in a sound , common sense management 

of public affairs under your fine and progressive Governor J 

Richard B. Russell . 

I should like to take this opportunity to say . 

loud enough to be heard in ~·~ash1ngton , that even in hard 

times it is possible to have a balanced budget, and 

Governor Russell has dO:'.e it, and I Vlant to say further 

that Governor Russell has done this by cutting expenditures 

rather than by loading the people with more taxation. And 

I want to say that loud enough to be heard in Washington 

too . 
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And I want to say also , loud enough to be heard in 

that section of \I1a shington in which the White House and 

the Treasury are located, that Governor Russell did not 

wait for a political campaign to start considering h ow to 

get within his in come . 

In spite of the rig id economy practi ced by 

Governor Russell , he has made excellent ~ogress in his 

state Highwa y sys t em. He has moved wi th a sure intelli­

gence in the direction toward the consolidation of the 

Departmen ts of State Gove r nment . And he has also found it 

possible to promote a growing sense of re sponsibili ty of 

the people of the State t owards social wel f are and health 

work of all kinds . 

I learn, - and t h i s I get not from Go vernor Russell 

but from welfare workers of the Sta te.-that he has been able 

by persuasive and cooper ative action t o ge t the local 

governments of this State to progress in the direction of 

more efficient, economlcal a nd humane adminis tration . 

This is a paint Wher e I want to make special r e ference to 

my own statements made many times in this ca mpaign , that 

it is the duty of an Executive to e j~ crcise his influence, 

even where he has no l egal authority to bring about e c onomy 

in local go vernment -- economy that sa crifices no essentiBl 

servi ce to the people . 
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It is the duty of a Chief Executive, whether of 

State of national government , to utilize information in 

his possession ~ nd his many instrumentalities for the pro ­

mulgation of this information . 

If the Governor of Georgia and the Governor of 

New York can do th i s , the President of the Un i ted States 

can do it , end I have made t ha t as the first and basic 

principle of lifting f r om the back of the farmer some of 

his load of taxation . 

I wish that the Government at Washington had 

followed this policy. because while it has spent millions 

to gether information , it has been so confused by the mass 

of this Inf~m8tlon that it has had no opportunity to 

know what it all means . I believe that we ought to have 

in Washington a little less research and 8 little more 

t hinking ; fewar figur es nnd mara idoas: fewer commissions 

and more leadership. 

and more action. 

Via ough t to have less vaclllatlon 
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Consistent with this idea of comprehensive 

planning and action rather than everlastine digging into 

statisticEl details, I wlsh to outline toni ght the cardinal 

points in my agricultural program. Every country or most 

countries do have a nat1.onal agricultural program. I t 

1s to this end that I have suggested that our Department 

of Agriculture, while it has done many admirable things, 

has not been directed during this administration by any 

oeneral comprehension of what a nationally planned 

agricultural program really is . The time has come to 

eliminate political secretaries of agriculture and to 

substitute for them a secretary whom the farmers and the 

farresters wl1l recognize as one of their own. We are 

certainly paying enou~h for the Department of Agriculture 

to get something more useful than we are now getting. 

I have ~lready proposed its reor ~anization. r am going 

to insist that we get more service for the farmers for 

less money . 

The first principle of my agricultural program 

I have already mentioned. It consists in lifting from the 

back of the farmer some of the crusilin6 burden of taxation 
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that he is carrying. 

The second also I have already ment ioned. It 

relates to the farmer ' s burden of debt. One of the 

basic planks in my farm platform is that the situation 

with regard to farm mortgages be improved to the advantage 

of the farmer who is struggling to ward of f f oreclosure , 

and ejectment from his hOme . I have made t hat clear in 

detail, not only at Topeka, but las t week 1n Springfield. 

I have called attention to the necessity of constructive 

action in this connection; and in Springfield I said that 

the seven or more unco- ordinated activities of the 

~overnment wi t h reference to farm mortgages be brought 

into a complete harmonious plan, consistent vdth the 

general farm program t hat I have been discussing. 

The situation that exists with reference to 

the foraclosure of mortgages by the Land Banks , is one 

that has not only aroused my sincere sympathy , but has 

inspired within me a det ~ rmination to fight for a practical 

remedy . The President of the United States in his 

Dee Moines speech stated that the administration had 

endeavored to provide by appropriat ing .3125 ,000, 000 to 
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purch~se additional stock in the Federal Land Banks of 

the system . It 1s only fair to say that the Sill 

appropriating funds to purchase additional stock in the 

Federal Land Bank was introduced in the House of Repre ­

senta ti ves by a Democrati c Represen tat! va from the sta te 

of Alabama, Mr . Stegall ; and in the Senate the amount 

was increased from One hundred million to OnG hundred 

and twenty-five mi ll ion by an amendment offered by 

ano t her Democ r at from the state of Alabama , Senator Hugo 

Black . Howe ver , the administr ation of the funds thus 

appropriated was necessarily left entirely to the 

appointees of this administration, and the farmers of 

America have Wen justly d1 sappointcd in the manner in 

Which it has been adminis t e r ed . 

(Con Unued on Page 9) 
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At Dea~o ines, the president stated that not more 

than one percent. of the mortgages held by the land banks 

were being foreclosed. Percentages mny mislead one . The 

farmers of the Unl ted States know that toda.y thousands 

of mortgagee upon the farms of the United States are being 

foreclo sed . The President stated that most of those 

mortgages now being foreclosed represented cases where the 

farmers were willing to have such mortgages foreclosed. 

I think I know the mind and the heart of the American 

farmer, and it is inconceivable to me that the President 

of the United States can believe that the farmers of the 

United States are willing and anxious to have foreclosed 

the mortgages upon their homes in which their fathers and 

mothers lived, and died. and in which their childr en were 

born. 

If the president is sincerely of t he opinion that 

these farmers are willing to be driven from their homes 

we cannot hope for any cl".th1J.sinstic action upon his part 

to stop the foreclosures. I r.now thut the last thing upon 

earth that a farmer wants is to be foreclosed, to gi ve up 

his home, and it will be our aim to provide ~ practical and 

immediate remedy for the intollerable situ :· tion now existing. 
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Another principle of farm relief is to make it pos­

sible for the farmer to get a larger return for his pro­

duct. I believe that we owe it to the farmers of America 

to have as Secretary of Agriculture an agricultural 

leader instead of a political leader. 

A basic purpose of my farm program is to raise 

prices on certain agricultural products by some form of 

wh nt the farmers of this country know as a tariff bene­

fit. There is nothing mysterious about this and nothing 

visionary. It is recognized by the leaders not only of 

agriculture but of the industrial world as well that this 

is a perfectly sound method; in fact, it is one of the 

essential methods to lead agriculture out of the present 

depression, and thus to lead to restoration of industry 

as welL 

I want to make one point very clear, both in the 

case of readjustment of the tariff so that the farmer will 

really get a benefit, and in the temporary measures that 

I propose to be used before that becomes operative, the 

increase in price does not, as in the case of Mr. Hoover ' s 

Farm Board, come out of the public treasury. 
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The American peopl e know that as a result of this 

experiment of Mr. Hoover $500,000,000. of the money of 

the taxpayers was squandered; large surpluses of wheat, 

co tton, tobacco, 'r7ere accummulated which hung over the 

markets like a sword , depressing the price of these 

basic agricultural products . 

Though th i s was apparent to all thoughtful men and 

though Bills were pending to correct the situation and 

prevent these ruinous so-called stabiizat1 0n operations , 

absolutely nothing was done by the President or the party 

in power in a legislative way t o prevent it . 

The Democratic Party in its platform declares: 

nWe condemn the ext r avagance of the Farm 
Board , its dis as trous action ~hich made 
the Government a speculator of farm pro­
ducts and the unsound policy of restric t­
ing agr icultural pr oducts to the demands 
of domestic rnar kets . 1I 

Thi s has had t his splendid effec t of caus i ng an 

awakening i n the ~it e House and forced the president , for 

pol i tical expediency , in the c l osing days of a campaign , 

to confess this abj ect failure of his experiments, and to 

pr omise that after the election he will see nhat can be 

done to put an end to these fa l se stabUization operations 
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of wnich the nation complains and by which the farmers 

have been destroyed. 

The great manufacturing and business centers of 

our country have commenced to realize that their own 

prosperity depends upon the prosperity of the agricultural 

centers of the country, and the purchasing power of its 

peopl e. It is now well known, in fact even by the Re­

publican leaders, although they refrain fro~ discussing 

the subject, that the depression in the manufacturing 

industry of the country is due chiefly to the fact that 

agricultural products generally have been selling below 

the cost of production , and thereby destroyed the pur­

chasing power in the domestic market of nearly half of all 

of our people. We are going to restore the purchasing 

power of the farmer. 
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For over a ~ ar I have discussed with Governor 

Russell the broad subject of land use, especially as it 

applies to the older states east of the Mississippi. 

The problem of these older states is in most cases 

identi cal because in the rush many generations ago to 

settle the land millions of acr~s were cleared for 

agricultural purposes wher ~ they should have been left to 

produce forest crops. 

You and I know that in v~ry many sections of 

Georgia, as in very many sections of New York anti other 

States, this type of land has proved unproductive, and 

has either been abandoned as farms or is today being 

cuI t1 vated at a loss. 

That is why I am a believer just as much in 

count ry planning as I am in city planning. It is time 

for everyone of the older states to survey their entire 

acreage for the purpose of det~rmining the best future use 

of the land. In moat of the states east of the Mississippi 

it will undoubtedlv. be determined that somewhere between 

ten anti twenty percent of existing farm acreage now used 

for agricultural crops should be atiandoned as such and 

converted into use for tree crops. 
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Everyone knows tha t v.e are using up our Americen 

timber supply much faste r than the annual growth of new 

timber. Therefore, unless we are willing to fac e a 

day not s o f a r distant when we shall bec ome a nation 

dependent on importing the greater part of our lumber 

from other nations we must take i mmediate steps greatly 

to increase our home suppl y. 

It is common sense, and not fantasy to invest 

money in tree crops just as much as to grow annual 

agricul tural crops. The return on the investment is 

just as certain in the case of growing trees as it is 

in the case of growing potatoes, or cotton, or wheat, or 

corn -- and judging by pr esent day fluctuations in the 

prices of agricultural crops the tree crop 16 often a 

safer investment . 

Because we are a young nation -- because 

apparently limitless forests have stood at our door. 

we have declined up to now to think of t he future. Other 

nations whose primeval forests were cut off a thousand 

years ago have been growing tree crops for many hundreds 

of years, 
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I am convinced that herein lies a fertile field, 

not only for the legitimate investment of capital , but 

also for the employment of labor. 

There are, of course, a fen childi s h minds who 

think of reforestration or the growing of tree crops 

as a process of setting out little seedling trees 

which have been grown in nurseries. Anybody who has 

advanced beyond the kindergarten stag~ knows better . 

Almost all practical commercial refores tration is 

in its origin an act of nature and not of man . The 

winds of heaven carry the seeds from trees that have 

already come to maturity. scatter them over the ground, 

and the "arm earth and the rain and the Bun do the 

rest . The use of the labor of can enters into the 

picture when it becomes necessary to eliminate the 

les6 valuable types of tree6 among the young growth, 

to cull out the crooked t rees -- the decayed t r ees or 

the undergrowi ng t r ees and to prevent ravages of fire 

in the growing forests. These are things which any 

beginner in agriculture or in forestry should know, 

and, I rJay add, are things which my Secretary of Agri­

culture will know. 
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Let us remember that the Federal Government owns 

hundreds of thousands of acres of so-called national 

forest along the chain of the Appalachian System. We 

all know that a large part of this national forest 

consists of second growth , third growth or fourth 

growth, cut- over land, \vhich is now growing up, like 

Topsy, into a hetrogeneous conglomeration of all 

kinds of trees, -- some good , some bad and some in­

different. We also know, as a practical matter, that 

unless something is done with this land the timber 

on it will have comparatively little value when it 

comes to maturity. It needs the aid of man to clear 

out the dead wood and encourage only the growth that 

will best serve the national need in the days to cone. 

Is there any good reason, financial, common-sense, or 

otherwise, why the Federal Governoent should not under­

take the proper care of its o~ property? Here again 

is another field for the employment of great nmrhers 

of our citizens . 
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Thi s afternoon an Agricu1ture-Forrestry Committee 

conferred with me on the vital necessity of a national 

agricultural policy . Here are two shor t paragraphs from 

their report, which are worth hearing in every home in the 

land: 

liThe basic economic interests, agriculture 

which includes forrestry, i s prostrated, carrying with 

it the superstructure of finance and industrYi but far 

more than these is the destruction of human values --
those human values which in reality are the spirit of 

America -- the re2son for the vision of its founders. 

II Re sults are the expression of causes. When 

there is starvat ion of spirit and body in a land of 

abundant natural resourc es , a land of plenty, no 

further evidence is needed of failure of the powers 

entrusted with cont rol of go vernment. II 

That las t tSntence well expres ses the deep 

understanding which the great majority of voters of this 
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nation have cf the principal i::>sue of this national 

campaign. 

During these weeks I have made it abundantly 

clear that I propose a national agricultural poliCy 

which will direct itself not only to the better use of 

our hundreds of millions of acr es of every type of land 

in the United States, but also to the rehabilitation of 

that half of our population which is living on or 

directly concerned with the products of the soi L 

Our object mUst be the rebuilding of the 

rural civilization of America. Our object must be 

all-inclusive __ a const ruct ive program attacking the 

enemy on every front. 

(Continued on page 19) 
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Opposed to this constructive prograo is the ad­

ministration ' s doctrine of despai r . The president , 

in his speech of acceptance , preached this doctrine 

of despair to the suffering farmers of the country . 

He said in substance that the farmer must wait the 

long weary process of industrial r econstruction before 

aid can come to him . He attempted to close the door of 

hope with that doctrine of despair. I n fact, since 

the very beginning of this depression he has opposed 

substantially every proposal of the farm leaders of 

this country for legislative relief , and sometimes 

with the gr eatest and most unbecoming bitterness . 

~fter concealing f rom the people of the country 

the constantly sinking condition of industry and 

gr owing unemploYDent, he opposed the Democr~tic 

measures introduced in Congress to meet destitution 

and give employ~ent to labor . He still contended as 

he does now, that there is no hope for the farmer or 

the laborer until prosperity returns through the s l ow 

process of world reconstruction. 
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Whenever a remedy is proposed to in:: tease the price 

of farm products or reduce unemployment in our country. 

he sat isfied himself by engaging in ri dicule and preach-

ing the doctrine of despair. I do not believe in the 

doctrine of despair. 
as 

Now, my friends, let me make clear in/emphatic 

words as I can find, the fundamental issue in this 

carr.paign. Mr. Hoover believes that farmers and workers 

must wait for general recovery, until some miracle 

occurs by which the factory wheels revolve again. No 

one knows the f ormula of this miracle . I, on the other 

hand, am saying over and over that I believe that we 

can resto re prosperity here in this country by re-

establishing the purchasing power of half of the people 

of the country, that when this gigantic market of 50 

million people is able to ourchase goods , industry will 

start to turn, and the millions of men and women now 

walking the streets will be employed. 

1 am, coreover, enough of an American to believe 

that such a restoration of prosperity in this country 

wil l do more to effectuate world recovery than all of 
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the promotional schemes of lending money to backward 

and crippled countries could do in generations. In 

this respect, I am for Ameri ca first . 

This doctrine I set forth when my campaign 

really began back in April. I said in a speech then 

that we had forgotten this potential market of the 

agricultural population, and that the true interest of 

this country was to return to this forgotten market. 

We have, as in the old story of the Holy Grail, looked 

beyond the seas for the riches that were lying un-

noticed at our very feet. 

When we come to recognize this simple fact, when 

we get back to plain common sense, when we stop 

worshipping false gods and chasing rainbo~s, happiness 

and prosperity will come to American workers and 

farmers and business men -- to the American people. 

When we stop listening to the apology thatltthings 

might have been worse" and give our whole-hearted sup-

port to those who preach the gospel that through action 

they are going to make things better, then and then 

only will America resume her march to a better day . 

• • • • • • • • • • • • 
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