ﬁm*ﬁiﬁ'vd 7}{;__{  FOTHIVY ANT"_L

Franklin D. Roosevelt Library & Museum

Collection: Grace Tully Archive
Series: Franklin D. Roosevelt Papers
Box 11; Folder = Correspondence: Landis, James M., 1937

£EL7 Jf'h" ARy f‘:_’ﬂ”b’*/ ,‘:jraqrfcﬁc’wa




Collection: Grace Tully Archive; Series: Franklin D. Roosevelt Papers

Box 11; Folder= Correspondence:Landis, James M., 1937

September 14, 19357,

Dear Jlm:-
It 1e with resl regret that I accept your

resignation as a member of the Securities and Exchange
Commisslon. But I do not feel thatl I can ask you %o
postpone any longer the outstanding opportunity for
service as Dean of the Harverd Law School which has
been tendered tc you.

As a collaborator with Congresslonal Com-
mittees in the drafting of the Securities Act of 1933,
as a member of the Federal Trade Commission charged
with the enforcement of that Act, as one of the original
membere of the Securities and Exchange Commiseion and
Lt;:% its second Chalrman, you have contributed mightily
to a ploneer effort of modern democracy. You have been
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a leader in a fleld qu?nvernmenﬂ]regulatiun where most

of the supposed experts were BSure that Governme nt could
not intelligently lntervene for the protection of the
publie. And tha guccess in which you have played so

large a part 1s ilmportant not only fnr 1ta 1mmaﬁiate
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You have brought the invaluable perspectlve of the
scholar to the councile of thoee who have to make day—te-
Amy. declalons in the adminiatrgfiqnfff great affalrs --
and you RxXE 15&%@ behind yuu.ﬁ;n;;'reapect and appreclation
for the scholar in Government.

My regret at your leaving ls tempered by the hope
that in your new position you may be a condult for bringilng
to the world of scholarship a fuller appreciation of the
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problems of those on the firing line.
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