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tbe g004 thins_ or Itte . Wealth grows when men cdoperate j but 1t etagnat •• 
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the lood thine_ ot Hte. "ealtb gro'II :' "hen men cJope~ate; but it ,tegnetu 
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the 1500d thine_ or 11re. ':'Iealth 81'011'5 when men cooperate; but it etagnat •• 
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In Karch. 1933, I asked the people ot this 

cOWltry to rene11 their confidence 1n banks. They took me at 

my word. Today I ask the bankers or this COWltry to renew 

the1r cont1dence 1n the people ot this COWl try. I hope you 

w111 take me at CJ' word • 

• 

• 

the good thine_ of life. Wealth g~W5 when men cooperate ; b~t it stagnates 
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- , -

reaponetblUtyez:ercl$.u. l7e 8.ek to strengthen o 8ss1st the eftorte of 

bankers to carry tht_ load ertectlvely. e DOt only oar oen obe8n'1l-

tlOll, but the teet1mony at publ1e -a;:>lrlte bankers liS to the strengthening 

efteeta 01' these efforts. W. look to aN to gree.ter and greater aehls1'8-

_nt along tbh ltne by the banker ot the nation. Thill .1noclatiOll, under 

" its constitution, "S 8st$blh sixty years ago to prOQlote the gtlnere1 

" •• ltar8 IlD.d us.rulnellll at II . Nothing C01.l1d S81"'1''' thle great obJecthe 

mora effectively tban the romotlon ot efforts to d ••• lop leadership and 

President that IUlI.1t .tII.tIona ot tblll 8illrlt. , deaplte the quite understandable 

10 88 at mon1e dur oe; the yeare that we heve paued through, 1Ir11 notieeable 

henkel', he t,111 me, 18 DOW SUI'll at bis bank and at hillls.lt • 

I rejoiee In • part that government haa played , tb.~gh the RFC . the FDIC 

and other ""1:108'. to brtllS thte about. Nothillg ean d"etroy prl ... ate bank-

ie.g in t 3 eOl.lntry exeapt the f'aHunt of' the courage and lnltlaU"'6 and 

nkera ere recapturing theae great Q,ualiU"s e ... ery day and e ... "ry hour. 

I need not tell yOli that true wealth h not a 8tatic thing. It 

18 a 11 ... 1ng thing made out of the d18p081tlon of men to creat" and distribute 

the good thlnge of life. Wealth grows whe" men cooperate; but It etaguatae 
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• 

·8 · 

111 an atmosphere or ml aunol.eratandlng and mi!repr""ent atlon. Hare, 1n America, 

the _tenal lIIIIane 11." at hand tor the gro1l1:h or true weal tb.. It is in the 

spirit or American institutions that "ell.lth .houle!. come 11.8 the reward or hard 

l abor or m1ll4 end band. Thnt is What we call II prori t system. ...·.is .., \ 
\.au ot 'l:! r,.:~ Ci pl6in ...... or • piott .. · es:1 '10\" 59!Jt(I~. as 86W""I,!19 hop 

._.. ~. ~."""';;;-"'''''''-"1<;;=-''''''''''",,'''''-''l: &" • ..!!"'--"''-' ... "-'''.'O.,,. - _ . ~" ..... 6e an .... u xcue. tor u"t)J)oltel\oa 61"1olLC! few hy tbn ~!!_ 
~ .... 

• 

Its real rulrl1~nt cames In tho general recognition 

a t the rights or each factor or the oom:::ru.n1ty . It ill not 1n tbe spirit or 

par tisans , but partner. , that baerlclI. baa progl"e s llod. The time Is ripe tor an 

alliance or 1111 torce. Intent u;>on the busineas Of NeCTary. I n Bueh an 

alliance 11'111 be r~d ~.lDos. and banklug . agriculture end industry, and 

labor and capital. b .,,,",a,,, " \1hat an all-Ameri can te8lll that i e l 

The poeatbtltttaa or .uch a team kindla the imagination and awaken the 

apirit and hope ot thOle o f U~ who have beea called to ita lea de r ah i p • 

••••••• 
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I am glad to be bere tanisM at rour lny1 tatiOA to 

~.U: '0 70U. l ntormally abou1; aolDO ot our COJIIMtl problem.. U 

.IID!' of you know by personal 8xper1enoe. 1 t 18 Dot • MW thins 

tor .. to talk wi tb benkers. I have bean aoe1na 1!II!lD¥ ot your 

number uaoa' da1l,. durina tbe pG s t year and a halt. lIDO let _ 

Nt. it; qulte oloer that 1n th .. e meetlD88 I bav. Dot dODa all 

the talking. I baTe baen a so04 Hatener and I hne a.ked many 

Cl\leaUone. 1 ban round then 1& the .trilting laok or llMnlm1 ty 

ot opinlon amons bankers that oharoot.rhea Hny otber groupe b. 

Qo1ta4 States 1& to t104 amons many 41800rdant elements that unity 

ot purpo •• that Ie be.t tor tbe natlon aa a what.. Thl. 1. n80 •• -

aary beo_usa gaY8rnmen t 1. not merely one ot many ooor4inate 

government 

In 1t. relatlon wlth bAnkerS, the purpose ot 
n 'IL 

should be -..etold. Firet, to promote the oonfidence 

ot the people 1n bnnke and banking 1n vietl ot the important 
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.z-

ahlp rd a1.1 grOUPD . coneequantl7 the 014 tall. etOIle DOUcm. ~ 

aapr ... IOIl ot the 11te ot all oltlaona. 

ftlat 1 ... benk en' Wbat are U. r ahtlou nUl. Q.e 

order to proteot it an4 in 80_ 00110. to ba.,. It earn .. j! U 

tholr 82;11eu •• and to prO'f1.de a reasonable profit. t.o t.beir 

p..-.- n 

{jOvernment 

In lta relation w1th bankers, the purpose ot 
11. . t L 

should be ~rold. Firet , to promote the oonf1dence 

ot the people 1n bo.nke and bo.nld .. ng 1n vietl ot the important 
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• 

-. -
nootbo14ara. The publio ha. no lIleane or Gowins whather tl» 

1D Us relation with bGDkere, the purpoaa of go?ern-

tbe. t banD an4 b4DtiDg .. portora tor 'he pea})b ••• Whole. 

seoon4, to mke thi. ooDlUgoa • real end IhlD45 thing by ••• ht:-

nlBb' , ao.ernment lhou14 •••• rt It, le.4erahlp tn .noour_Slng 

not only the oont14enoa or thl peopl e in banke, but tha oont14eaol 

ot thle oountrr to ron •• thalr oontiden.e tn banke. They \oat 

~-""f '" " ~ . .. r In 1 t8 re1a tlon 
-n..tL 

&Overnmsnt should be ... !old. 

with bankers, the purpose ot 

F1rat, to promote the oonfidence 

or the people In bo.nk.s and bank1nc In vierl ot the 1Jnportant 
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• •• 
_ a' fill bw4. 'l'Onlcht 1 ask tho "'""Joerll or thie oOUllb, to 

;rene" 'hell' oont14enoe SA the people at tbla ooWltJ7 . 1 hcpa 

you will take 1110 at: IllY wort . 

1 Ped. not rooOUDt the nUuaUoa. ot thl! bODh lD the 

aprlDs or US3. 1 toUD4 that the roetorat1ob ot benkSnn s atin", 

ltHlr .. ., ftrn :r'Oeponalblllty on allllN"'hl6 o1'tio.. U". 

teM ot brlnetD6 book to the bOftka tbe 4epoolto 01' the 01tlZ8D8 

of the ocnmtJ7 . As a result ot ~ oppeo1 the peoplo ".poDded 

by netorlD6 their 00 tldenoe lD the baDlta at the UnUe4 Stat ... 

bU.114 up the beDIr1~ a'Noture IN) tbat It ooul4 0 ... t!lDH pro-

'l'ld ..... ,port tor the .oooonto lite ot the oount%7 _ uoreoyer, 

government 

In Its relation with bankers, the purpose ot 
rt'tL 

should be ~!old. Firet, to promote the oonfidence 

of the people in banks and bank1n& in view at the important 
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OOYw I Ill' toad it 

.I' •• euy to 0] Late uo. C., UDIn' • .., n_ •• "Plloy .nUt 

.... ed wnh h.rolo _rBl. 

1 tino. ·'mot senerai 88111 IU'. " 0 Mnnr. tM., 

-~I In 1ta relat10n 
71,"L 

government should be ..... fold. 

with bankere. the purpose or 

F1rst, to promote the oonfidenoe 

of the people 1n bnnks and bank1nc in v1ew of the lmportant 

I 

I' 
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"'8 • 

,la ••.• , 2L cz .a' ... b'ere.' wlll be ... t •• 4 ia .. ta.' UIa' 

Wit-lila a tft FiFD" _, 

.'1 ~ ' ltd, ba' '1M 611a' ••• , .............. 1 la4lal: •• .--1_ a " 

bto .. U. .00. U.n.bu '. 4et1.aU-.U",'h 

Un 771 1 •••• Tat JOn u,_ of .. tas • ,... •• "urol'-

... a;Ur •• .. or allot_. 

all oltlz.~ns. 

~~ r ~ ? In 1 ts relatlon 
-n.. "L government should be -.erold. 

wlth bankers, the purpose ot 

Flrat, to procote the oonfldenoe 

ot the people In bo.nks and banklng In view or the 1Jnportant 
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_ 7 _ 

ttoanoe4 bJ' ... cr •• ' crean UnOlU'o" .. tell tbe P"'. it 

Uquld1t7 or b.rue. ". .... po.slble . our tre4Ul.-l .,.,. 

be!l ,. AI wilt U1JOh 'h1.e prlnot»to 8Il4 tlw I ulo •• r, ot our 

91ft! or publlo 4· "., tor roob and ••• • 10 .. """"4 i ovll. 

ilL. ga"Ii( 'Dt b 'aAt D4 •• e, wftitn' ~ •• TI ' iWUZI . 

,ow 

all olt1:.ene. 

~~ r /If ? In 1 ts relat10n 
nHL 

governtlent should be '"-told. 

with bankers, the purpose ot 

First , to pronote the oonf1denoe 

01' the people in bMks and bank1nc 1n vierl 01' the 1mportant 
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-. -

WhU. til ... U •• htou ue .Ull tale MO •• atly tar 

lar .. ezpeDlUurea tor the rell.f ot un-.plol' "'. 1 t:hlDt 

1 _ cratUU4 to kncnr 01' the ftPreedoDa or bolla!" • 

• ....... • ,ps: .... Uoaa ot ,bit p7'0bl_ r •• Uns 'v+' • 

:::::~""-~.~'~'~o 1 tl zen .. . 
~-UA r '/If ? In 1 ts relat10n 

-n. .tL 
government should be .... told. 

with bankers, the purpose ot 

First, to prooote the oonf1dence 

ot the people 1n bc.nks and bnnl.lng 1n v1ew or the important 
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-. -
point ot eteadlne.. or prices and valuee. 'l'bis abJeotly. 

ot • greehr steadiness we haYe oonatantly kept before u. •• 

our aatlonal pol loy. 

The taot tbat Alnorloan business men and bankers are 

devot1ng more and more individual atudy and attentlon to the 

wider problema ot our natton and of international err.ire 1. 

manlt8etln8 1tsolt in many -.y.. It •• ems to me tbat thie 18 • 

very lmportant ' ..... lopm.nt. Let ma make 1t olear to you that 

oontaot with souro •• at intO! 'tlon which coYer not only every 

Stet. and e80t10n or our own oountry, but al80 •• ery other portioD 

at the habitable globe. Thh hrl'omdloQ 18 more oce:ple1le, 

informati.e and aaourate than that poe.saBei by any privata 

Il8I1DO,. 

I n •• d not tell you that true wealtb 18 not a .tat10 

all oitizens. 

government should 

1 ts rele t10n 
n"L 

be ... told. 

with bankers, the purpose at 

F1rat, to promote the confidence 

or the people 1n b01lks and be.nking 1n v1erl or the important 

C
ol

le
ct

io
n:

 G
ra

ce
 T

ul
ly

 A
rc

hi
ve

; S
er

ie
s:

 F
ra

nk
lin

 D
. R

oo
se

ve
lt 

P
ap

er
s 

B
ox

 1
3;

 F
ol

de
r=

 S
pe

ec
h 

D
ra

fts
: A

dd
re

ss
 a

t B
an

ke
rs

’ C
on

ve
nt

io
n,

 C
on

st
itu

tio
n 

H
al

l, 
W

as
hi

ng
to

n 
D

C
, O

ct
ob

er
 2

4,
 1

93
4



- 10 _ 

thtQs. It 1. a 11v1ng thins mado out ot tbo 4lapoeltlon at 

.en to oreato aDd to 41.trlbuta tho go04 tblng. at lite with 

repre.ontatto. Boro, in Amerioa, tbe adorlal meana an at 

am-loan u-UtUUODII tbat wealth ahoul4 00_ •• tha raward ot 

.,.,.. It. I'aal tult11ll1l ... , 00._ In tha sanoral raoognlUOIl 

bu..l .... ot rooQ't'al7. In ouoh an al118JlOo w111 bo t.,."", bu.l .... 

nat _ all-BleriolD te. tbat hi The po •• lb11Ule. or ouch. 

all o1tbena. 

~ ... ~ r f1t ? In ita relat10n 
71, . fL 

government should be ..... told. 

with bankers, the purpose at 

Firat, to promote the oonf1denoe 

of the people 1n bnnko and btllll.1ng in v1ew at the 1.JDportant 

, 

C
ol

le
ct

io
n:

 G
ra

ce
 T

ul
ly

 A
rc

hi
ve

; S
er

ie
s:

 F
ra

nk
lin

 D
. R

oo
se

ve
lt 

P
ap

er
s 

B
ox

 1
3;

 F
ol

de
r=

 S
pe

ec
h 

D
ra

fts
: A

dd
re

ss
 a

t B
an

ke
rs

’ C
on

ve
nt

io
n,

 C
on

st
itu

tio
n 

H
al

l, 
W

as
hi

ng
to

n 
D

C
, O

ct
ob

er
 2

4,
 1

93
4



• 

- 11 -

' ... klndl. the "'glnatlon - tbey enoourage our deterainatlon-

1 •• 41118 U. 

Th. Nation do •• not .. rely truet or bope tbat •• 

w. -.111 40 our duty_ 

muet be the lender ,7! the Judee at the oont11ot1nc 1ntereste 
) , 

ot all groupe in the oomcuni t1, 1ncluding bankers. The 

government 18 the outward expreeeion ot the coenon lite ot 

all oitizens. 

iJ,.,. <t.-1 r '" -::;. ~ In its relat10n with bankers, the purpoee at 
11. ',L 

GOvernment should be ~told. Firet, to preDate the oont1denoe 

ot the people in bc.nka and bank1nc in vietl ot the 1.Jzij)ortant 
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/ I 
• 

I am glad to be here tonight at your invitation 

to speak to you informally about sone ot our comeon problecs. 

As many ot you know by personal experience, it 1s not a new 

thing tor me to talk with bankers. I have been aeeing many ot 

your number almost dally during the past year and a bnlr, and 

let me make it quite olear that in these meetincs I htlve not 

done all the talkins. 

asked many questions. 

I have been a good l1~tene.r., and I have 
d" v .... 

I have tound there is "'striking leek 

ot unanXmity ot opinion acOnb bankers that characterizes many 

other groups in the country. It has been my purpose to seek 04-.( 
~ underlying acreement in the opinions thtlt bankers have 

expressed. 

A 
Tlts t Lt II un, *0 .e 111 lhll truo tunotion ot the 

- I. IS 
hcad ot the government ot the United States II to t1nd +--1 among 

many disoordant elel:lents that unity ot purpose thtlt is best tor 
III , /'( it, .'L' 

is paptis lap?, necessary because the 
""hi'·",T Ij 'l]U~~Htl' ..... ot many coo te groups in the 

coamunity or the 
I) PIIt f" "'. ,,( 
is essentially the outward ex-

pression ot the unity and the leadership ot all groupe. Oon-
fr·Jll\t'r"~ 

eequently the old~notion ot the bankers on tho one side and the 

government on the other all more or lees equal and independent 

unite has passed away. Government by tho necessity ot th1nbs 
""""r b-. 

must be the lender ,71 the Judge ot the oonfliotinc interests 
) , 

ot all groups in the oomcunlty. including bankera. The 

&,ovarnoent is the outward expreasion ot the coorlon lite ot 

all oitizens. 

o .~, r f>r ""'/' 
~ ~ In its relation with bankers, the purpose ot 

rl. UL 
covernment should be ~told. First. to promote the oontidenoe 

ot the people in bonka and bnnJd.nc in view ot the important 

I 
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\'/hat h a banlc and whEJ.t are ite relatione with 

the people? ~ do the people through their covernment 

supervise banks? The people put their coney lnto banks. 

They do this in order to protect it and in aQue caaea to 

have it earn a atllll.l lncome. It costs money to provide this 

service and ~{ "t~nnks are permitted to invest those 
/.,,...,1 .... 1\ tt'1 ,;. 

depoeita to pay talae expenses and to provIde a reasonable , 
prof1t to their stockholders. The public haa no means of 

kno?dng whether the bank 18 cakinc ~afe investments eo it 
1~'/'J ~';H ti. .• t... ~ "-

turns to ita gO~Trnncnt to ,J? .,t l • U 'e t.t. Govern-

!!lent has o.ccept~h111 responsib1llty, !trap Oe h8'M11Re It , , 
, 

, B a aACI se. h uats ;, he f'" 1'1 led at all su t : i 

to Pl'ote'dt th, eavl°zp o( the peop' e U 

with 
h f ~"'j '

'dtrbel1o'M'le energy)and 1 twas Il. source of the 
-, 

utmost 
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- 2-

serVice that banks and banklnc may perform tor the people as a 

whole. Second, to make this conf1dence a real and living thing 

by assisting banks to render thenselv8S useful and worthy of 

this confidence through wle8 supervis i on. A third purpose now 

otfere itself, and I wish with all earnestness to press thia 

point tOnight. Oovsrnnent should ossert ita leadership 1n 

encouraging not only the confidence of the people 1n banke, 

but the confidence ot the banks 1n the people . In Uarch , 1933. 

I asked the people ot this oountry to r enew their conf1dence 

1n banks. They took me at my word . ask the 

bankers ot this country to renew their confidence in the people 

ot this country. I hope you will take me at my word. 

I need not reoount the situation of the banks 1n 

the spring of 1933. I found that the restoration ot bank1ng 

activity ltself was my first responsib1lity on aosuming offioo. 

It was necessary that tho governoent throw itself squarely into 

the task of br1nging back to the banks the depoei ts ot the 

c1tl~ens of the country. As n result ot my appeal the people 

responded by restoring their conf1dence in the banks ot the 

Un1ted States . 

The primary purpose accomplished 1t becamo 
!Ii, 

neoessary that Congress and the Adm1niotration enact measures 
~ 

to build up the bank1ng struoture so that it could once more 

provide __ lIupport tor ths eoonomic lUe of the country. 
& .. ,1 .. ~ /,.,'/r,1 

lloreover , 1t had to be built strong enough sa that 1t could • resist fUture stresseo and stralns. Government found it 

necessary t o create and get under way new emer~ency credit 

acencles and to use to the fullest extent the already ~xisting 
-,,;'\.L IW 

Reoonstru9tlon , F1n8Jlce Corporation. ~ oredi t ncen~ moved 
hf~~, 

w1th wlsell:o:Al. energy) and lt was a eource of the utmoet 
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satisfaction to find that when the Feder al Deposit Insurance 

Corporation went into operation the banking structure had 
,r, 

regained a very considerable anount at 1 ta strength and vi tall ty. 

" I think it 1s only tall' to say that never since the formation 

or our government has such n teek been achieved 1n eo short a 

time . Happily, the present securIty ~~ li~~iiill at our banks 

bears w1tneSB to ~~;ourse that we pUrsued. 

II. J 7>'1,,("'>/ ;-

I r1nd I!.IIlUc" seneral agreement among bankers 

thnt these agencies must contlnue until such t1t'le as the banks 

and other private credit agencies are themselvee able and reedy 

to take over theee lending functIons; nnd when that time comee. 

I shall be only too clad to curtail the activ1ties ot these 

public agencies 1n proportion to the taking up of the slack by 

Ii: '\ ~ 1',...- -

the 

agenc1es , I vepture to suggest hat when (V ... 

tt:, ....... ,! 'Jo, 'lI ~d, ~ 
~o De wr1tten' Athe clos1ng and the reopen1ng of 

banks w111 occupy a proc1nent place ~ even , greater ~u:'/ 
1nterest '11'111 be centered 1n the fact that 

thl dhCI1.,*ben ',J C tbE benlc'ri structure 

within a tew months", (j 

saved fron d18a8trou~ 

;41,'INI.r;;J, .. 
deflat10n and '10ss a vast port10n of 

JI.. 
and corporat10ns of the nat10n, Thle 

•• ,., ...... , ......... ,.,., .. ~ . Hi 1.:0, ' ,;:' 
secur1tyand happ1ness of I 'It lM!PS, III' r !'!!"~'oI!:Soo 

rallroads 
,C! 
the 

Allti'"s . 
Just as 1t 1s to be expected that the bnnks w11l 

resume the1r respons1b111ty and take up the burden that tho 

government bas assumed through 1ta cred1t agenc1es, so I assume 

and expect that tho f'nene'::g 0," prlvo.te bus1ness ~enero.lly 

""'i
ll 

'11'111 be t1nnnced by the grent cred1 t resources the present 
• 

11qu1di ty of banks makes poss1ble . OUr trad1 t10nal system __ A",~ 

6,1 "y1... bull t upon this pr1nc1ple tlJld the recovery of OUI' econoo1c life 

p;"p,,{,( a.n be accomp11shed sn), thrOUGh the assumpt10n of this 

I},. }... (,\ •• r 
rcspons1b1l1 ty . ~ st"'ead,y and unm1stakable rev1 val of public 

• 
demand for goods and serv1c!'U'should prov1de the assurance 
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~u<lrH 
/;t'~''"4 
i/f,;..t- T1 

• 

( 1../ 

/:,L / 'Y"H~/~
~,l~ /I ~;;".,. 0"/ II tee 

, - "i .................. .... _ .... -~-" . _. - r---- -- --- -. 
ot prioeo and values . This 

et. 1-1,.17\ q if, .. ,{.n' ~ C) 
obJeot1ve ,..~ I"" ,,,1,,, t AI' ~~:.-. 7t--
•• Ib <so we hnve constantly kept betore uSA The fact tnat 
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-.... 

neceaso.ry to the !lrumclng of industrial 11fe. The government 

1s bending every effort through the Treasury, the Federal 

Reserve system, the Reconstruction Fl~ce CorporatlonJ _ the 
,. ,,~ " Id;:' !'ft., _\ (1.'-_"'11 r:;-" 1,_ 

ft8. Secur! ties A Exchange Commission A to 'facl11 tate and encourage 
, 

the rev! val of prl vate investment. It Shoos mg p' Oi'mmo to petlj 

thot '0 'hiB i6APect the sighs are gOOd. ~~J./C- , 

I 8.C 1111ng to go 1 th the i dea 

ehell- shocked 19 sa often that be.nkere 

that their I do not for a mlnu 

elder have lost I bel1eve nre 

with the your 

responslb1l1 t 

While there Ilea before Us still the necessity 

for l arge expenditures for the rellef of unenployrnent, I ~~~Jf 
'h-'-\.. ';)" ....... {J. ,.11 

procee~ 1n the expectation that the of bUsiness , 
activity will steadily reduce this burden. 

the 

dSBlre - balancing 

I am gratlt1ed t? know of the expressions'6""" 
4.· 

public and private, or your membars»J ilbe speed thnt we shall 

make toward this objective is something that no one has the 

Iv1sdolll or the hardihood to estimate. This recognition reflects 

a growing appreciation or the problems resting upon a responsi-

bile Chier Executive. 
1, 1.71;" j ,£. 

1/,,1 
With reDpect to international 'Lnsp's, I hnve 

been ~1 adOa t o note iril i &lIR' ?F8Shs the grolV1ng appreciat ion 

in other nations or the desirability of arriving, wi'dt sup 

\pt' • as quiokly as possible , at 0. 
011 '~VQ m{ point or e-.tA1t,. not 

prices and values. This 

objeotive 
f· .s /1- .. , 

IllIk '%0 VIO hnve constantly kept berore USA 
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represento.tion . Here , in ADer1Ca, ~"'" """, .. .,.~ ........ --.~ -- - --

• 

for the growth ot true wealth. It is 1n the s p1rit ot Aoerlcnn 

institut10ns that 

ot m1nd and hand . 

wealth should come as the reward ot hard labor 

That 18 what ve call a profit systeo . It. 
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American business men and bankers are devotlne more and more 

individual study and attention to the wider probleos ot our nation 

and ot international affairs 1s manlfeet1ne itself 1n many 
.L (r-m~ 

I 
It eBelilS to Cle that thls 1s a very important development . 

C ........ . .. I~~ t...,. 1,,-, ht.J J> ' .... 

1\ 
the go ernment of the Unl ted States ' s de.,' e,ks l~g dally contaot 

f~J..,(h " 

, 

wi th sources of information covert 3 not only every State and 

" sectlon ot our own eountry. but a180 every other portion ot the 

habitable globe . I am hot eJCii!leetaHl8 "']up J tel] 10" 'ih t/hre 
information 1s more complete, informative and accurate than that 

posssSBed t'y"'~-::1f.0.i:;d;iJ':"":t ~", be meadOr seen's sC ' 

~n !r3m,,"'1e> .... Ju' not nul" t-e th.A oneroLlbh_ Of ~u'n_::nnnt . 'I:"t .. _ ~". ___~. _M _____ - _ ~ __ • __ ..... _ 

to pr'lCpte ente: ,p' .. 80 .... ~ h 

to bn.nking as in a other businesses 

and professions, 

they cannot 

self-governne 

t1on, can grow in 

of 

velop leadership self-d1scipl 

only suppleQent, 

forces of 

Association, under 

promotion of 

ranks of 

themselves. othinc can destroy in this 

country e failure of the courage and 

the bankers theoselves, 'ha' 
a. cans the bo.nkers these qua11ties 

every hour. 

I need not tell you that true wealth is not a 

static thing . It is a living thine made out of the disposition 
to: of oen to create and distr1bute the good thines of l1fe with 

'\~S '\-.Yn: .. 
'narla. ~ standards of liv1ne. Wealth crows when men cooperate; 

but 1t stagnates in an atoospherc of c1sunderstandine and mis

reprosentation. Here, 1n America, the material Dcane are at ~ 

for the growth of true wealth. It is 1n the sp1rit of Amer1can 

institutions that wealth should come as the reward of hard labor 

of m1nd and hand . That is what we call a prof1t syetec. Its 
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-6-

real fulfillment coces 1n the general recognition of the rights 

of each factor of the COlll!ilW11ty. It 18 not 1n the spirit of 

partisanS. but partners, that America has progressed. The time 

18 ripe for an alliance of all forces intent upon the bUsiness 

of recovery. In such an alliance will be found business and 

banking, agrlcul ture and industry , and labor and capt tal. Whnt 

an all- American 

team kindle the 

thgRP of as n'he 

tewo that la! Tne possibilities of Buch a 

lmaglnatlon~ 3 1909n bite .. p' Pit of bnpft:'1l~ 
betiC hean se~d to He 1 eodereh1'!? 
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The llat10n does not nerely trust or hope 

that we will do our duty -- the Nat10n 1s Just1f 1ed 1n 

expeot11l8 that we will do our dut y. 
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