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, 

!.:r. ChairalaI'l and Jele;;ates to the .Je..:locratic .'ational 

Conv€:ltion: 

'.le meet again. • lioux years 

~ we met at a period of great concern, a period of 

depression an1 jissatisfaction, and a period WLe'i ~ ,,;v..) f ..... 
serlPs) alarm wa:! H'ij€sppeati as to ~arminz aId busi-

~ 

ness 'prospects anj the :uture of t.M country as a whole. 

At that time, Convention hal promised an earnest, 

sincere and determined effort under the leadership of 
) 

a man whose courage was unques lioned, to E~ e iF.Jliit. ew' 

about a recove~J from ills accentuated a,j increased by 

Republican uncertainty and instabllity.~ "he €nJ that 

now meet after three year~ of such effort, 

;i 0 tAe ernie!1 3~ atos to account 

for Oi.ll' steWarjShip,and to ""ive to the peopletis bur ... 

lQ~ the man best cal~ulal.ej to s'J.cceej in carriin~ 
-;..;~ 

out and pr9??p; n~G} 1 of I the rehabilitation li1aM.iPil 

succ essfully [!IJJS tj t !ltM 
) .J..) 

3#, carriel ou~J~ui!)3 this 

IF' +'h .... cr, ..... i • 

this souptt;j( ani its pel!,le 6 .. a 36":iI - ; 
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knowledge 
lIe ' 

early 

2. 

N ' 

because I have such an intimate 
•. I J 

history, I have been selected 

~ presenbwhim to you. 

d 
e were raised aS~bOYS'in adjoining townSlr~ 

". n.(;- ~rz. ~cJJiha ;r~;S.1 . 
~differe:ltA k ~ • ~.y borl.zon was the 

Hudson Valley~ his bop; 70p ' [i'S 11r4ivcrse. rfiii ~ 

• 

}t- ~ ....... 

J 
~ 

§lC sl:Iddcn Upturn in 1006 a 'o:n~y ef£iee "US '78IiiH:t

eel to iLL. "'8 dec tEd iii 3::9693 I presented his n811e as 

tI State Senator in 1910. I believe I k .... lew him better 

than most of his constituents, ~tOl.j them that this 

fit" /'u; 

JOung man ':Ias ready to carry {gttthe heri teee of his 

birth, to givef1. part o?JhiS. time and his life f0l( the 
. ~ ~ /-J.V, do ... ' ,+- ~.1. aJ ,-.,...ok ,/,.,J""'/", 

benefit of his} country. ('lith his usual iHr!'<1sCl'y @t:j. 

C<,.) CJo"~ G 
perseverance he stpmped W.E tla'ee <f0lIuM.1i at ~he gen-

A < " 
dQpja' Djstl'ict ;_'It ?Wli:J'):utun ' with Jick Cclmel11 a. 

h w .... ,- ., r r: ~ 
much older man, tne candidate for Congress . Jick haJ 

....ffv. /", ,,, ~,~,~ 2 r(v .. 2 , i d 4I ..... 1~ 
been ..a perenn:iifl\ candijateJl~d l'rheneVO='!jh@ came to d1<9'" 

• 

Ii ttle 01:1 red country schoolhouse, he ./ent in and 

" maie a speech jJL ,?atriotts:D to the pupils and teacher _. __ 
" "./ ,\ "1' --1'" 

and he sa44 to hiS~C9-cBJlJijate, IIyou know, if I live 
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I 

) 

-

\J 

3. 

long enou;:;h for these chil3ren to gr011 up, they will 

vote for me and in til."'l.e'· ... elect me ." This vision 

grew into a 

and Senator 

maJ°ritjj . 

coming from 

1910 because the Congressman 

into Office~ "opiPeee.ienteJ 
-c;t=1/ 
~~ nominee , although 

a 1istinguished f&~ly, fought the fight 

of the common people 1 r,d against, the domination of 

• 
• 

I 

I Jk.J • .,.u r ~ ff..-r.'/T .... , , . 
the railroads 1 then7OBt. Fejle! lUi) '!-Ie opposed the .II.Ar~c.4 

0.1;,pYyt financial inter02sts in~ politics and ,It- ." .... .T~ 
p... f...+i£.~~ ~ J-"""'fr;;;~ U 

-ej"Age~ eJe.z X~' :01' the farmers who ~9rt1y befuI'e] 

~~tt8Fd fr8;3depressionJ and U zi- l'arr:J#.seB 
/. _ -'I- 1 II.. 

.to'a Vd:[;R foreclosures . He opposed tt:r.'Ch~bers of 

Commerce f:l-~i~<.eff5Tts o£ Ute &ioloies in hisfSeCb!:o~) --L 

i ' . I. 
by &Jsb Cbaxb'! I ec tO ykc9p out industries 

"I J... tI\i! r 
which~eUrq'i:i,;t t:5; t 0; employees a living wSde ""-ft,..--
e.csess of Hai @!'CilCid1:q,r "L5., td:6 .. jpillEr 

tries \p epp': si bies, end \\e opposed the blacJ<list, 

secretly manS3eJ by manufacturer ' s A3sociations . 

~ l this young man ~ eli j~ arri ved in Albany, ~ , . 
fO\l."ld that his oWn party was e.,j c 2l1opi!'iiC to send to , 
.laching-ton as United 3tates sena"or, a illan (,MO wa,,':] 

definitely tied up with a pow~~f~ and s~lfish 

traction interest ., He1lgj the fight 
'" Tt.: 1L,.,. ,1 .{..I .t. C 
, hi 8 Diilt p6P~ wi 1;1. lI'lSb a ai:gigp pjpg'J 

a.:;3.inst thi~ 3.!;j 
ltuujanJ. un-

I /. 
.' 

r) . , 
• 

• 

• 
I 
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-

flinching courage that there , 
• < 

was selectej 

4. 

as United 

Stat.es Senator a 'Lawyer and Ju:1c;e of unquestioned 

• .... ' .. 3 ... • . • 53 , probity and integri ty G ••• , ................ R ....... ; .. ' .............. ,"'. ' 

s t ain or b'g\ Oil his €5catCl:e~. 

"'I t.. ~ l:J"lII.1/ 
The triumphant election of ~ nominee in 1912 

" . t 
..... as I! IilfillenaH: 8e.S!I'!l8't>!'UHo:jFor {he confilencE: the 

people of his district hal in him}anJ a recognition of 

his lealership in the State Senate . It was also a 

demonstration of the fact that he represented not any 

particular interest, 

/.J. 
~attention ali Et t -

~~to this young 
, 

etj on of {acjrOlrl 
Vl'A..~ J 

Assisto...'"lt secretary of the Navy post for,l1erly filled 

;$ "1........ """" >! . , .~ by his illustrious COUSi~ Herefhis d.1terilliustl.on and 

ability to get at the bottom of things Gal I@a'a in 

." "J,,(J,..../ e'fi dosceh l!E: familiariz.ed. hiril5e1f ,d th the pfaipii of 

the Navl{?~ of the ccant:p$( geOereJ0 He coverejk>/! Iltl", .... 

every part of the country) 'Ie in1t:hte 1 the paet1C. 

of.Xfpp'ng ",,'or • - - -~...... ... p ....... - ' ,ufuctwed OJ. the •• 1It CQs~t 

" 

QQQQ •• "'P .... F'S-e •• "l'~"."i.I9 .. l'i"e,..I .. 1 ....... 8~b"'t.' •• r.,l -· P\'h.,1 lull!) n )/1 /, , ~ 
fl1d." , Jr, I ty;" (../) j, 1 

At San Francisco in 1920 his party recognized 

A 
;'".1, 
4)//; 

II.:. 

"''' 

• 
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• -

5. 
-tIJ.;o ~ 

.. ~f h his fighting ability by nOlD.l.natl.ng ~J 'l'iliOiloRee or t e 

office of Vice presi1ent . qis bra~e fight and his ~,..,..tl J 
loyalty to his chief ~ bhab aampai&n were patcliol'Chy 

in"ecd, bdj~tstanding above all /;;{~is/sJortsman-
ship in defeat, slolQui"g 'bfta:"tI If~e C~UIJ take .... it !/J!Then 

in tbi PeP of 1921 ca.lle the SUddenQ"rtsrbrCWfe mid 
J.L. • - .. )... ..aat.-

m;:] affliction 

thi s young man 
. , 

\'Ihich see.:r.ej to lYlil t.El remove 

~r''ie1, at tnat hme ",-lEi s. 

aile, i1Y feeli,,,<::>s .• m e such that it nurt. me to see 
-

"'lids;,oWG pap s9 pn'illiil!'LG, ",0 &?-dOllS .. 0 lIght 

stpiP -th of his Yi10T9)12 snl!p"" unbnri, "~;~·"'""""''''.'''an 

blOW of ~j stn knt §iritlcl!:n Rng epPOPQAt)y atterlY tn-

c epacihteL 
• C 

~did not know ~ ~'I;~i:zJchQt rrOVidence was 

• 

') 
• 

only preparing him for L e Jreatt.~10rk"" the future ,1/"/,, i--t-'4' 
for him. I hal not th.n~at epca ~ ~erson ' s 
:ssay on the Law of Compensation . ~o one C~ have full 

sym?athy for the misforta,es of others ~'til anJ unless 

he has suffered himself . All of the .\1.. t' n 

• 

• 
I 

, C
ol

le
ct

io
n:

 G
ra

ce
 T

ul
ly

 A
rc

hi
ve

; S
er

ie
s:

 F
ra

nk
lin

 D
. R

oo
se

ve
lt 

P
ap

er
s 

B
ox

 1
3;

 F
ol

de
r=

 S
pe

ec
h 

D
ra

fts
: S

pe
ec

h 
by

 J
oh

n 
E

. M
ac

k 
N

om
in

at
in

g 
Fr

an
kl

in
 D

. R
oo

se
ve

lt 
fo

r P
re

si
de

nt
, J

un
e 

26
, 1

93
6



, 

- • 

6 . 

iel 

on the Fourth of 1933; it prepareJ him ~or the 

emergency 
A-v l' "1 

~ ........ '.' ""@",.' •• ';;'Iooo.olo.' ••• ·.i.·_a ••• 

brine &bOde 

he 

As ~vije'nCe of this'(~,:t:6"iU 
H" .{"lt,. , "T'G'" ' lS~,~,~r_ . . , 

J ., 0i1t"'~'Ikr 

Saiiei'izAt:, 

of cripplej chilJren . l~ZfC tlteh 6 ff,ri ;go 

all,viaLe" d =ip: t ,liab;)'~/f>';enefit , ...,. ... r'" ~.= ~ of ~~effortS 

to cake their lives~more happy anJ more complet~ 

for 

The such that 

States great 

the of 

so far 

join a 

t~OU';h-thi 

of 

year 

, 

the 

~)Qv¥'<& 
V'\ that he was 

1929 at the iF]l of friendship he callle back to pUblic 

• 

• 
I 
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/ 

7 . 

life in ":e' York State, ll()t because of any political 

•• 1 '" amhi tiOl of his O'ND. but in Janswer to the call of 
, " frienjShiP~a one does fo ~elf, a 

rule rings !'tt e result, the esult 

what ne doe for others is indeed. ',{hile 

succe ful i ining the ob"ect for whi h he 

turne to public ife • 

t of his the selfsacrifi e bee 

appar nt 

Durin[ all these years the home life of this 

young n:.an, in sp; te of phtsi cal P; stU! ldue', i"ei.J.3ineJ.J.., 
()......a. •• H" ' " 

,happy, He lived in his home at HYde Park; he managed 

the farm)"'''lI b 
he bas 1'11I3Qt1y enlmged, 261cuCi sci] 

happy G: vt1.eIi l'6'7gb;pg J:£ 011 the f~ ':~tr·~.IJj,.~ ~.,/ 
.2.0 tLes 'gO rOJ7gh fOOd %~ Jon hz,'P;-S Sldo 1 :Rat ' . mer'" • ~"1 __ N 

Afi*b bL iphui*OI ~h.iitL he male 'he ", ill bilES pe,'-

Years ago he started soil conservation on the rough por-

tions of his of own , Jf 
1»., 

Ail;; fe;pm w., (! .. l 

P9liiU8R in? eFS 
, 

He maintai:J.eJ ~sn."Oe friendly ness . 

contact with his nei6hbors and vii th tJ peo~le of his 
, 

own home cyuntl' alive to their persohal Jpa'\eI"3 and to 

general" business attair,[ <sf lds oem l.eme 'Q\Jii Wid 

hi i own borne C01!ptA' , 9'1:01 Rimel' SQ haC!ilY' 60 "liEll he c6did . 

• 
( 
, 

1 

/.,;. 
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• 

8. 

t.hrOjl asjd" ioA8 CAtes of el:2sille5s 01 pelibicai liIe U:fld 

~~ ~~ friendship of his Dutchess County friends. 

@ 
He came to 1932 with a background of four euc-

cessfUl years as Governor of the Empire State, Gs .we 

cee'lt,,' t.1l1]teSPite an opposition majority in the 
~)"'~ 

leo.;islative body, his every nomination ' '11::& confirmed and 
, itv-/t ) 

( every ~ia1 proposition submitted by him was ultimate -

ly • roved and. 

Q/'tJ:-:,,:, t:.:-~??esjJ -sed the ca rJ..r.' /lVj • , 

iI, T, (t, ~..u_ e people, 

put into legislati ve for". 

se of canseTV ion of natura resources 

ut enunciated the doctrine th t the people 

C 1_' J)t. shou j utilize t e natural res urces a~d sell electrical 

)r • "'" ~ "" FE 
t~~. >I sell"e 

. Ji1 th I)" I.l,.·r. ~ rr:: the op 

the di 

ectrical 

people 

ati~ 

. J .1.1., rates t -rr',-' 
lines an se 

e 

• 

tributing ies, providi that they 

ergy providin(.. light, heat power 

at reaso 3ble rates, an that if 

refused seliftame at reasonable 

should erect its ovm distr bution 

'~icipalities. Naturally thO raised 

tremendo 5 oppositio from the var holji~ d operat-

ing comp ies throu.;:h ut the state j throu~hou the 

United 3 ates. The s udies made by his young at this 

time in atural resour es, their conse votion an utili~~

tion, ev ntually result d in national I :i$lation. 

enee::ei then at Clons. S1xbhousanj banks had ra1 ed, 

• 

• , 
I 
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• 

I 

9 . 

~ J t.wv'l CA..4 .... 
of broaJ ViSiO~[? Iii I'!phlle~that 

f'11 h' u 
Unite,j States ,(;12'''<;1 fro!) the people en J Pi 'to 110. He 

-ecates an-t±: :t'1"8m &~cr!SS{~'f "cepic, 1'.8 dle!.,\OP ItO;'{ 
" .:J L..). ",I' .1 

powerful {inape; all,' -*b0l' rot i!hb 1j. I tGt!?!1(apparent 

@1€Ji}that the great banking and financial and business 

t..q bad 211J L"U we WiSd~ectJ.ng and tl'Le::b:ze pUblic 

ups 7ft L II! liilldctd Gee i 1 etejd> iliittUt ;Wei ice:a eotttJ:

t:s:ies ' N cs to a great el.t.9A't. be 3 Niall indueeJ by St!t!h 

:banl;ipC jnteriSts and not by anI' ncce5i~t.y and hal Wj-

p~lic , \'tlV;:t: 1't:"~ ft?/,v.::~ /4Le illiOfled 2' fouode 

t;OR. fII.; 1ibg QPaeh of l!'f~ neither the bankers, nor 

big bUSiness, nor the alministration whichcroPl j fj P4Ji.,...;.. q ~ 
a,:J.. "'"'" '-"-I" I- U .epreSQft\iR5 them

A 
had any.~uggestions for relief. It 

is true that so;.ae aid" s extendeJ to certain favorite 

' __ 1<0 s . utions, 
ci. l ~ 

but the ol"l]" ~ Vie he~ was 

#that prosperity . q h was Just around the corner. T e people 

had lost confidence,i ' ! jts !lilAlrcialj its business 

('P' dtEi!-• 

aReca their ac Cluns. Six~ousanj banks had failed, 

• 
( 
• 

1 
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-

J 10. 

t 
bankruptcy was rt.mpant , •• ells r j ; ni' 's weee tbrea t 111-

eel: dhow • n gj Hershi pj*-The country I led. by t.he .Jemo

cratic party, turned to this young Galahad for relief, 

for aid anJ for help . 

As 
r 

a result, on ::arch 4th, 1933 there Feel 
"Jthe City of ,Jashington, as the Chief Executive of 

the United States, a [ollPE man with 1'S;SPlendiJ. 'back-
o--J. -~ -"1. ~,(... 

bround. thorough trai:nin.; aRid e.~ deter .. ination to reju-
'I J ,J,."..< J_.L." _ 

venate this nation, to break ..lown VI il 71 tegisla,(,a\ 

and to place this COWl~ on .. ~ S~j anJ stable lectin,;; . 
, H.~ 

Fe surrounJed h~self in his Cabinet with ~, able and 

/ 

progressive representatives in the union . Inetu' if J-R ~ 
A ~ c.. .. ~,~. fu -r_.~, IJ., ~ 

-v-.. 4" r wei ti ns for nrosperi ty to e.:rril'e 0nd: belie. i atf Jthat the 

best def~ser::. as an attack, B ....... C;:-:;:dna]that unless 

• 

'J/! "'~ i.. _ .. 
something was done o\starvation VloT~ soon be .' ; a .. in ~ 

the United States , 'hi 9 yad mal i th the aid of his 

- " 
splenjid Cabi net , with ~e aid of a Democratic Congress 

wL~ 
and with the aid of the ;m;greaej '"(', country-loving and 

'P'~IJ.l/'·'" Iin,I)..L f':" 
farseeing !tepublicans, proceejed to j3al,g , na 'eo b~ \ 

" A place this country on its feet . Jith st oke of his 

pen he cleared tottering ation by 

clOSing ever bank in 

only thos ;'/ho were able to 

ing those which 

ernmen~rchase 

reopen, by re -

by 10 a..s and. by 

capital stock.'J.!ith the least 

• , 
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• • • 
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11. 

~distributed amongst the c the assets 

of those banks which could not be ehabilitatedj and fo r 

t he pr otection of depositors ovided governmental insur

ance of deposits to that each depositor might not 

only feel safe, but 

Jeposits , 

e assurance of the sat'ety of his 

contijence in hi~ banking 

institut.ions , onfidence so badly oeeJ 

He s t rengtbenej the governmental 

loans and ai~ , he aijed reorganization by ~enJ-

ments to the bankruptcy and brought about other 

l egislation coordination and rehabilita-

tion . 

• 

Business was not Through the Becon-

atruction Finance Corporatio were made to business 

for i t s &1j anJ t o enab 

tinue operations, th 

He organized the 

save homes from feree 

in the val'J.es of real 

these loans at loV/ 

usiness corporations to COD-

supp~ing work to labor . 

~ ~thorit;r to 

the tre . .lell\ious ..lro.? 

and refin8.1~Y ~ 
of interest, th ,reby s8v1% 110.DeS 

for thOUS&r.I.Js of country ' s inhabitants . He organizej 

• 
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12. 

the Feleral FarUl Loa.l'} Authority Credit Aiministration 

which averted thousands of foreclosures of farm 

provided emergency lO~lS and reduc ed the inter 

rate3 paid by the farmers to the lO\/est l' 

American history and lower than those 

any other agricultural country He pro-

viJeJ. work for the myria.is of e une.::lplo:red through 

the T. ~. R. A. and the A. a.'1j through these 

autnorities encour~es e 3tat.e .. and ij1I!O; cipali ties 

to the end that suffering to jot:n public 

m might obta honorable employment GtE:1 t. ri!lte 

, aTld to make seltrespecting people 

were not obliged to accept charity to 

Busten.9Jlce. 

, 
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13. 

He has wi tbdrawn trom the ranks of e unemployed and 
• 

pIlt to usefu l employment In reforeetati ,flood control and other 

public works, ODS and one-quarter youth of the country 

in the Ciyl1ian COD.erYatioD C thus taking out of the contest 

for unemployment, the rout the country and gi Ting them useful 

traintng and employment improving their minds and characters. 

An idle mind workehop_ 

In addit1on, uaineS8 by pr.vent-

ing .. "roping, prices which re 8sented fair coste and a 

fair return! and wagef 

theee attempts were nullified, 

the • R A. Iben 

e good results Bought to be attained 

had already accrued 

porat ions 'Yoluntarl1y 

for their benefit. 

and BOIU farsighted business cor-

the regulations originally enacted 

EDt •• Tor to aid the autfer farmers by the enactment 

of the Agricultural Adjustment is now rendering such aid to 

districts affected fogs and erosion by th oil CODser-

vatieD A.et •• 

He has initiated the work of od control and navigation 

by acta resulting among creation of the Tennessee V.l-

ley authority and a8 an inc1d? thereto, by the utilization 

8urplu8 power created in fl ~ control, in the generatioD or 

or the 

elec-

tricity, a public 

electrical energy 

and the demonstration thereby that this 

reasonable rates to the end that 
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14. 

disastrouB floods and eol1 eroeion future ehall be affected 

and necessity of life provided 

for a reaaonable r e. 

Public buildings rxe of all kind bave been er~ 

ected and constructed, moneys e been advanced in cooperatIon with 

states and municipalities f the direct aid of those in dire need. 

Social Security Legis tieD haa made proTision for the 

protectIon of the wage earner 1 10B8 of earnings incident to mis-

fortune, old age and 10es 0 

As a reeult, this country go ne through ODe of the 

greatest depressione of all history 

starvation ' Pi/without soup 

the uaual resulting 

without bread lInes. Banks 

are Bolvent and kept eo; the of depositors are made eafe. 

Business Is litatedJ profIts are being earnedl 

of cemmod! ties increasing to such dIvIdends declared and 

an extent that optimiem being restored and business in general 1s 

surely recoTering adTancing to such an extent that 

bueinen and the first time now feel able to progress 

without _ .... _"" air"," .• 

No c ntry can be h 11' free and hal in slaTery. No 

country can endure f either bUlin 88 or labor ia 

1 

• 

• 
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15. 
e titled to a fair 

, 
turn on the pr perty 

used and ry t and the inco e of the corpora ion 

shall be sue vi de in addi ti on a to those 

uaed and u erul in industry. is entitled to fair re-

turn on which shall repr ent at least a d cent living 

wage. nvestors and fars efh officials that DO bus 

ineS8 without fair tr atment and capt tal. 

Prof 

~ 
inee tive compensation 

I 8h~d be we~ 1 

are to .e encourage • 

eed if we d1 not make uee of the 

<go d and the taught U8 b the la t world wide 

al0 • 

He s, our Social curlty Legt lattoD. 

faces are 

We baye blazed a path to prosperity and security. 

"" )<bc ~ toward. progreSS .. ? ; i shall not tur~ln the confliet 

Our 

between ,r •• ' and humanity. on the 

" h at 

OUr friendly enemies - .. f'l'iendlo, un'Ul tbe appreaah1nB" 

e'tee tlvD .. - .·.·"· ..... ~' ....... t.li" ........... • ...... ~~ •• e.· ............. r."".id,...t.d ••• , ....... _'l,.,., ••• ' ......... t._ 
~tt.l:r.e"·"' ... 9 .... ' ........... Jj.;J ...... t.t'"'h ......... c .. 9.a.B"e.i ...... ''-h .. ~" .... "'., •••• ".,.. •• ii"~a'·'~2b~uifijm;.r.n;r,'it:;Y~.;-hhi.".;· ·"1n"",.",!!"OW" 

ioha !qtiriEt _ Qb .. ~,._h AIiJit. 

1!.r.~, , ,,.,,,/'/' .. 1; ;/"'" / 

'--
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1., 
let s ascertain if this ill true, let us look at the record. 

Let us compare 0 financial situation as between 1933 and 1936_# The 

gross debt ot the nited States compares as tollows. 

On Karch 1933, it waa , 20,937,000,000.; le8S net balance 

gensral fund '1~8,OOO, 00. - net balance, .20,779,000,000. to Which I 

add the approximate amo t we are paying in anticipation ot soldiers' 

bonus for which we were 1 able in 1933 but due in 1945 ,2,237,000,000. 

leu-ing the l1ab1l1 ty at 3,016,000,000. 

~e grolls deb' of the United Statell June 17, 1936 wall 

$34,'27,000,000.1 net balance of 

debt June 17, 1936, $30,880,000,00 

fund .~,547,OOO,OOO.; net 

from this I subtract the ne debt a8 ot Verch 3, 1933, 

l eaving a difference ot ,7,864,000,000. we take a credit with prop-

rietary interest of the United Statee in vernmental corporations and 

credit agencies ot $4,347,000,000. leaving net difference ot 

$3,617,000,000. 

Incidentally, we have spent .2.000,000, 00. for public 

work proJects and lIeven and one-tenth billions for tb relief of 

sutterinc hum·nity. 

l 
• 

• 

• , 
• 
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17. 
In 1932, the country had an annu income 0 t approx-

instsly ,40,000,000,000; by 1936, tbl increased &e estimated to 

, 60,000,000,000. 

according to the 

Our nationa 

~esti 
ealtb ae between 1932 and 1936, 

bas increased as follows I 

1933 to 1934, $36,000 and a very eonservatiTe estimate of 

tbe like increase 1934 to 1936 would indicate an increase from 

1933 of ,lOa, ,000,000. 

In view of all these evidences 0 urning pro ... 

peritYI in yiew of the fact that no bank failuresl in view 

of the increased sales; of the 1ft in bueineesl of the advance 

in the prices of of commodities and of the general op-

timiem that prevaila the complaints against the leadership of 

this country; leadership which bas brought this country in three 

yeare out of and placed it upon firm and secure foundation. 

k!:ence come these criu 1: II-Not from the !arm 

owner f d home owner~ whose proper 

closure, ~ot from the mlllio~d a who have obtained 

employment in the C C C cam;~f~ot from the millions who have re
'",,{/,I-
t;;8 R 'It and • 

been saved from fore-

celved P 1'1 

• 

ta" •• b!aa_ .. _ •• i1 saLsel,.tie- .et. 

Hot from the citizens of that vast section of the country 

, 

• , 
• • 
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• 

lB. 

where l1",es aDd property are being preserved by tlood control. 

~~Hot from the millions DOW receiving electrical energy at 

& fair rate because of the efforts of theJ. V A, the Federal Power 

Authority and other instrumentalities of the government. 

Hot 

..;G 
from the millions whose future 18 assured by SOClal~ 

Secur! ty xct_. 

Hot trom the millions of depositors whose savings in banks 

are guaranteed by the Federal Deposit Insurance Corporation. 

Not from the small merehants and storekeeper •• 

Not from those having investments proYidlng moderate living 

income._ 

Not from the millions of workers for whose benefit we haTe 

endeaYored to ensure a 11.,.10g wage. 

• 

the cries of anger 

E .,t.,. ~,,.1,,,> 
~ee dfoi L8 coS from those C' 0 •• ae t& Wid: COhduot; \ 

brought about the great depression, ~om the great tina~cial interests 
~, '1' Ij 

whoas high-powered salesmen induced .. k. Sow. ad "''' .. a.countries ... 
Tb , C. 

unnecusui ly Aplunl8 themsel vea i nto debt and ~l!!:~""."." •••• 'h''''''.h".,..., ... e : S •• a,t 

ttn.ne i " tuttl'eUIJ~. (unload their bonda on§e couf141ng .. § trust1ng 

• 

! 
• 

J 

• 
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~'.A~ ~:!.. '1fl"''''j .. 
Lu.i~e. ib.ieo pa\lle] investors end w~eb I ' '. 

bonda ... DOW in default and 
f 

practically worthless. 

From the same great financial intereats that pyramided ~~ 

G~el atil5"g co_:paa-1.ee upon-ope-rating companies and holding companl-es-u-p'Oh 

"1"" "'btu;( c ......... ::~'::~J .. ;~i] r.r the purp •• e .r r •• king the 

investing public f __ ~e ben~r-tbe8e-operat'o-r3' and i.posing ~~ 
4 ~., ..... "" . ..." ~ ~ -C..'- - k.tJ{ . 1iA. A , f,.4 I d 
on the conBameIG of the l'rocfiiO\~ot the Qorpo:re.t.-ione-en l"ftf-lated-fl-z..i oe , , 

ttt\r -
:ter U eOffiiilOditiee. The best illustration 0 this kind 0 f hi 

anee 18 tbe rkmOU8 holding co poratieD, manag os through intrl ate cor-

porate data la, operating co ~ie6 covering ot only the Unit d States 

but the mo e world, 1¢i .. ii/- an attempt was made to protect th 10-

vest1ng pu le, and the cons mlng public by be enactment of the hold-

Ing compan bill, evidenced te true enarae er by. sending, ~ tho t 

bill~e names of re i-
oJ, 

.uth,~ telegrams protes ng against th 
f." I ... 

dents take froD\ the telepb ne books in , ious locali tie.. Thl 

eompany h e in the United S atas, left be Iud it a host of dishe rtened 

and helpl ss stockho l ders d investors ose moneys have been ost 

in this igantic scheme, a a considera 8 portion of their m ney 

trolling factor and hOs f&mnyj has enur d to the advanta.ge of the one co 

••• '-".· .... '.w ... ' ... t.h"'at ~1 of these great financial and 
-4:... business interests 

our leader and his 

at the ou teet 1e\d in/\acc laim for the courage of 

splendid attempts to afford relief., thgh '''iciGst 
.."r 

.as aatiguaIde4 69 ni§ ao... Why thh ungratetulnesR Why these 

complaints? Why the ~lbelb, L!.W" ' Cleat:~ni§ ctass' 
; .... 

-, 
• 
• 

J 

-

, 
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:party , 

~t tbis ti~E}ln 1932, not only the Democratic 

but the en t ire country ~n the lookout for a man 

20. 
The reason in part, are as foilowsl Firat, the depres-",,,Ji"ti. 

business cannotAion 01 businese. This was 

ome of the financial leaders. 

For the prate tion of the investing public the Securities 

Exchange Act wae passed. 

fW 
For a similar re son, and to prevent ~ the SIMl.tos 0 f the 

investor and the consumer, he bolding company bill was passed. And 

las t and most important of 1, our leader holds that the debt of 

the United States and the mo necessary to carryon our govern-

ment muat be paid partly tbro direct and partly through indirect 

taxation. He insists that as 

'SP,gr1r;,,~fl STaduated. by a 

taxpayer to pay, and related to 

.OT', the Sl'ellohr "'he 

This class 

direct taxation, tbat tbat sball be 

meaaured by tbe ablli ty 0 f the 

s income. - - ~e gs: cater Lb.e 1F7 

rough its political influence ••• 

fixed the method and rate of taxatio ; tbey have not heretofore 

paid tbeir fair ratio; their e; the real battle is on. 

Shall tbe great financial and business ntereete control the method 

and rate of taxation? Shall they have t e ri ght to force on a 

trusting and unsuspecting public securiti e without c&reful inves-

tigation nill I)' hUO" by a governmental b dy, and 'ha1l tney be per-

mitted to rook an unsuspecting public both and consumer by 

pyramiding ~ company upon ~ compa y1 i Sha1l prOVisions 

be made for the protection of the laboring pub a 80 that when age, 

misfortune or non-employment overtakes them, the r needs shall be 

assursd? Th1e 1s 8. conf'l1ct between humanity on the one aide and 

I 
I 
• -
1 

I 
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• 

• 
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21. 
capital endeavor a government on the other. 

We are ready for the issue. I t---i:e p1t-ln WI ft ••• 1 Uil 

God,bUb,6bb. i8 • 

• U is a: w '" have brought this country through the 

greatest depression ever known .... 1 thout starvation, wi tbout bread lines.J 

sod without soup kitchens. lIt. 
ar ... -t eflt 61 t 

waste than some 

.00. but 1eS8'1\ the party 

trom there bas no claim that any thia money 

has been Their we bave given too rather than 

too 11 ttl •• rather it ao. 

. 'tith national 
• 

income and increasing national prosperity, 

oor. The oredit tor all this 81.U's 1 Im-

provement 4 _.J ' 4 ~ dleu ; 1p m'T rat 6.1 •• 1 tacoma j 1n .... DS ttoi1&l 

... ·te , is due to our ~ leader, hill splendid cabinet and the, ~ 
IJ ", ,1/ ';'[. " 

splendid congress which backed him to the last ditch. He takef· 

" responsibility,tol ui6lythlng "hlots h u 
.... had: anail hie iLiad, gdtp' 

/l.erea.r3not those lIho are diesatisrhd, nor do we r ear oriticism. 

The great masses or the people or the et 

gai well aware or our condition in 1933,and of our 

present condition. J:D8'} win ' no be .. &tte~d by the last deepair.lng 

Ib' dyipg q)li..iuph-ta ' J:!t"benlly enuno1:eisd. '11tb our decks 
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, -

cleared tor battle, y1tA ze,erf skalfer aerOBS the line 1ft the 

and right and progress with us, we 
."'" are 5 • ready for action under the inspired leadership of that . .~ 

great American whoee name ~glVe you Franklin Delano Roosevelt 
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