Franklin D. Roosevelt Library & Museum

Collection: Grace Tully Archive
Series: Franklin D. Roosevelt Papers

Box 13; Folder = Speech Drafts:

Speech by John E. Mack Nominating Franklin D. Roosevelt
for President, June 26, 1936

-

ol—

i

) 1 72 90

o
-

'*".J".'.'.“r"b—‘;-_f

J{v-n-l. 7 :-‘?r{f.l'E

Nl

=z vH o~

-L-U T AT |?'r

)
217 ﬁ*!r'Tr

|

{

TN

o

"1‘-.. v

'."'."_.I'l"

7

1)
}

WLl 92 ITNTT



ﬁ.b____\__}f{:'-

Mr, Cheirman and Delegates to the Democratie National

Convention:

A :

We meet again, emes—=ure, Faur years h—aiﬂtﬁfuw

@R we mel at a period of great concern, a period of

depression and dissatisfaction, and a period whema thuff--/"ﬂ <4
Sesswpal alarm wes—widespPemd as to Cae 1 farming and busi-

ness prospects and the future of g;vcu'mtry as a whole.

At that time, v Convention had promised an earnest,

sincere and determined effart}under the leadership of

a4 man whose courage was unquestioned, taEa—M

Wbrm /
| Iﬂ

about a recovery from ills accentuated and inereased by

Republican uncertainty and instability. [A

twmm

/e now meet after three years of such effort. HL H-m‘_.'["

L]

T X =1

L0 account

e

for our stewardshipiand to give to the penplebjrmq

lgades the man best calculated to succeed in carrying

out and m&mﬁﬁ@&k‘ﬂff the I‘Ehabllltatlﬂn Bebbons Jo (s AL

i
ey /

S successfullywﬂ[carrlel nutwﬂ o
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h aye—aarae I T 7T apn =1l a) IO i 0
1

nominede—e -robably because I have such an intimate
_j n.f* PR o Y e 1 }

knowledge fo(ﬂs early history, I have been selected A

-

\{?‘j‘_{.-,hﬁ"r r--* %@ present,him to you.

a € were raised as,boys*in adjeining towns, Es—
|
b‘_‘dln erer 1t mﬂ horizon was the

@
Hudson Valleyss his MWETEE' p_,_mr,, it

(_ P uurn : (2 onan U
T ted 1 5 Jﬁ*‘ et |
ed-—bu—urc-—ﬂe-e-leet:ea—m—k%ﬂ resented his name as
Y — 5 am ‘Iffnl.[ /{..{U

(et Cpinn oS AN rﬂt&te Senator in 1910. T believe I knew him better
| than most of his constituents, ﬁﬁgtﬂld them that this

young marn was ready to carry %t;c.he heritage of his

lt“J birth, to ElﬁEEETnartﬂnijhisr ime and his life for the

!
F.J T CJ' .&1. wr i"‘ Lol E’L-‘E I,n.w...- j_,_f:l -l-a & . IIJII"'L 'IF'I I!"JL-..-._'

beneflt nf his\ country. (With hlS usual dndustly ams-

_,.I. Coptes M I
peraeverangkhhe st pedl£ﬁE"thrﬁ_"““un%&as—&#—ﬁhe—aen
.9 2 i

e leth':uca Cofinell, a

= Reywt Tl o lVE

much older man, the candlj.ate for Congress. Dick had /
il bl

_H\J- /"’ rfm{' H-L J | f el | e ALy P d*ﬂnrf’-f f"
been a perenni aﬁ.ﬂcaﬂdllal.e lwmi{he came to THs W

1ittle old red country schoolhouse, he went in and
on
made a sﬂeeeh'pi patriotism to the pupils and teacher

(S LJ e
and he 5&%4 to his|ec yndidate, "You know, if I live

/

— ‘?ﬁ_‘-
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1 3.
long enough for these children to grow up, they will
vote for me and in ti@E;ﬂlhelECt me." This vision
rd
srew into a reality/in 1910 because the Congressman
and Senator

s,

coming from a distinguished family, Tought the fight

swept 1nto afficef neees

jf&y nominee, although

of the common people, snd against, the domination of
J( ol H.})f-“*"'ﬂ gt A,

thé railroads, thenf.ﬁfet—@eirer'ﬂ::-l:r /He opposed the Anfliswee

'en:'aﬁ?j:f fl?aﬂﬂlal interestis inﬁﬂf[ politics and jﬂ ==t i ’\,Le

A ot ,-.J - Y P g Vadl ST 2700 ;A—ﬁ
JJE\h (A Ljﬂafur the farmers who Ehepu.}%e-fm'eﬂ
had %ﬁeﬂdepressiﬂni and H ;E'arm:bsa—]:d—

e I ﬂL :'r #’}fm,

Zhroush foreclosures. He opposed thg Chagbers of

Commerce W&w in his@ﬂm’ﬂ i, AP
Lis L

tokedp out industries

whichﬁaﬁeeﬂdﬁéi—% ines employees a living wage S

wr—aﬂdke opposed the blacklist,

secretly managed by manufacturer's Associations.

L [t.\fhls :,raung manﬁ:am]arrlvei 1n ﬂ.lban:f,ﬁ_

'L..j-l-l"f" T B
found that.hhls u% party was) ﬂ_aauaw tr.:: send to

| fp— B el e e

e |

Washington as United States Senator, a man@ha—wa'ﬂ i |

definitely tied up w1th a powerful and selfish ( b 4 Tabep

traction interest.. Pef].ad- [the fight' ag:ﬂ nst thlf.-x -u;.. \ "'L'\'—L
L’;FL R—Lﬂf .r«'fl_f'q...; --a-“'lr

LL s | Lmﬁmwamm and un-

e ———

e 1 - R — _'I__r.r
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/‘,,-‘ﬂ i :‘ (A .{I\q |

T i

flinching courage that there was selected as United
A

States Senator a Lawyer and Judge of ungquestilioned

whiskispy , probity and integrity |asad-with-ne-interests'

et b lod i -] ﬁ
A%e” ow/
The triumphant electln:-n of =y nominee in 1912

was Eazap&en&ea—d-mﬁnf é_-e confidence the
people of his district had in him and a recognition of

his leadership in the State Senate. It was also a
demonstration of the fact that he represented not any

particular interest, hutEap:e&am the entire people.

Nea prnn e e T MM.,U‘ - B e

Mattentlun of the nation{was—irect-

-ad}t.u this young manE : 1t~

3#5 was 1invi Eij? b L’]‘-ftﬂarMJ

Assistant Secretary of the Navy pnat fnrmerly fllled

— (A e, M { Fr e
7 by his illustrious causiﬁ Here{nis d} emilnat%.ﬁ’nv ‘and

ability to get at the bottom of things Em-ngm-ln

LN M\—f J e

Eﬁﬂﬂ% He familiarized himself with bﬁe—\#@e&-&s of [,
the HEW He eavereiﬂﬁf/ Afﬁh-“i ﬂh.q/,;
s 4!‘}_}:;

every part of the cnuntry)

pping armor ™ t /& ;

?Jfffa

Lo dderest—eoail by llavy-Coddiol 5 thereby—savine-Lhe 0w/
' &

CONBLI =TT L Ve 1 oSl Pyral /ﬁ/ i Az/u
/6*1"’; m Jde Mad /}?ﬂﬂ /ﬁ//( Wl ﬂ"/"{"

At San Francisco in 1920 his partiy recognized

- = " = I g —=—g
e —
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- mey— 4 - a -

e
his fighting ability by nominating msr neminee for the
office of Vice President, His brave Tight and his M{uw-—if(
I . / - il *.J
loyalty to hls EhlPI oo _ y

A= Ib-ﬁ..-r ! e

13&-&55'"@ dtstaailnb above a.l]}_H was hl"’sﬁﬂrtaman—
ship in defeat, showimg—thet'lfe could take it.”ﬁ”i‘hen
in the-Redd—es 1921 came the sudden [mSTOFTUTE==rd

J.JEJ tl' Aprtd WP "J‘- e
':l affliction whlch seemed Lo -r‘ee—-te fo ev:-r‘ remove

this young man from{rFs—worr=—tw}: Gl 1‘3‘3@@ g -
%‘J‘ 1&:==’ EI:EE éallﬁ- g i = aley = .
4 )

pifer sy feetinpe-wore-snehr—thEt~TT MUrt me Lo see
— <15y " ~
ar= -._' -] [ ) f= B -'.i- - ajw ;‘:-_‘ =i Weﬂ
Al e L
JUllTL. o A 8w 0 (12 el il -- %
h 4 i = 1 "y ’ Ml

el o
%.did not know E!:-roaiﬂaeJtnat rovidence was
only preparing him for tLhe grgat work-!n: the future /{A;/“, W/
for him. I had not thr.en@%h&t—-gpeﬂ Bmerson's
Essay on the Law of Compensation. No one can have full
sympathy for the misfortunes of others until and umless

he has suffered himself. All of the EH¢Ier¢u5t throuFh

" I g I [, N R S e e 1

e _ _oan __ . _ .

s TmeTAmm————
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S

i

which he has gon

has m brcajaj}_g,.i SR | t":Ls
o PN, o | L..-.7L %
hearjﬁa.m-%ilhaﬂr\z cajaf:].tJ wmw d
L
Mﬂhﬂmaﬂ sl.ﬂn::irr-—— all kinds. It prepared him

Sy Aln
for the G&gsﬁag nation which was placed in his hands

on the Fourth of March, 1933; it prepared him for the

- ' B & T
emergency and \_fgf#ﬂradical[ o L
M%neces_s

fgu%diseasem
b 1 j; |
AS Wmience of thlabjﬁo‘rﬂiﬂ—m:

nm{hfﬁ ™ u:.sf"

to rid,the body corporate of /A
F o e—,
1003

he i e
. LY Tj‘ | :
wammds of crippled children = £
_ _ fheen . rialtn
ﬁhmm&—m%the enefit of efforts
L Ot A

to make their liﬁesdmnre happy and more cum:let{i#
for their ultidate rEJuvenaﬂlun so Tfar as) possible.

The pxample wag such that milllions of the| people o

Unitgd States in great happiness join I pach year

ths 31

2 funds fo1l the

A Hrl '.i Ll ey oty ) :
- ¥ oo+ henecyeis SR = ok . e now

hasfalleviated |Jthe sufferifhgs of thuusanii}

\Q At
W that he was

i e ,H-pyy in the knowledge
l‘u: Uuhu Iil‘.,l }‘ri"ﬂ ("f'-&?

he came back to publiec

[ Jis— i B Y R R e

e . I —

s e —————— ] ]



Box 13; Folder= Speech Drafts: Speech by John E. Mack Nominating Franklin D. Roosevelt for President, June 26, 1936

Collection: Grace Tully Archive; Series: Franklin D. Roosevelt Papers

7a

fih...t
ambitinn of -his owns but 1n %nswer to the call of

l}4{~ life in New York State, not because of any puliticai\ '\{b \ji>

1

rule Prings 1ittle result, ¥
what dne doeg for| others 1is greét indeed.
succesisful im attiining the object for whigqh he

turned to public [Life

xnj the Tresult of his thell selfsacriiide becalie

appargnt in 1932

During all these years the home life of this

e young man, mwmm——remamed ‘hvr a L*“*‘%} l

Prt L pord= N ()

~happy¥s He lived in his home at Hyde Park; he managed

the farm whéah_ha_has-aiaﬂnﬁiy-ﬂﬂ&ﬁrgfﬂ’?fiffﬂ"'i] %
; Ik Aov Tizse amil Koo atddhly .

happy |as—whreTl Reushing—ak UIT Llie L= . f |

—_— - f - '.—.

Years ago he started solil conservation on the rough por-

tions of h%? own farm by the planting of evergreens, Emd] J&“ .
. Vs Pl n 7}13 Fhfltyr‘f $rve i+ y Vg RE el f},- A,.;/_

—potihoR—ant-bbetness . He maintained same Ifriendly
contact with his neighbors and with the people of his

.JII fr!':'-‘r

ownt home c:_ unty, alive to their persohal lmetbers and to

e
\ ¥he general business af‘falrj]:

| g R B T o R e |

. g e . o
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5 " = ]:' |E'EE:E__,.I 1m._ Eﬂﬂ
r:'_,a:,—.r -i..;p.fjd

f'%'ln the friendship of his Dutchess County Iriends.
\

He came to 1932 with a background of four suc-
cessful years as Governor of the Empire State, Ea—sue-

M—%ﬁ%ﬁespite an opposition mgjority in the
Lod besn

legislative tiudy, his every nomination wes cnnfirmed}a.n:l

AArr=F) v
'\\-HU\L"Y avery i proposition submitted by him was ultimate-

1y a_p;:ra{red and put into legislative form.

d operat-

the

at this

atiliza-

(= I R T R et |

e — T —

=1

N T R
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(A meﬂﬂd*-”
of broad v151.n5t = J thatl the

I'm
United atatesxﬁm—-ﬂm the?nﬁcple ahdRet—PToE—at.

+AY 2o ul
wtotes and Se——_ee] a;% c]_ass.Eﬂ - - |
A ?E‘\J‘-'J' /¥ Lyl (‘E:Lf\x-_l
'Lll -"—"‘i L i . . Itiﬂ.ﬂl(appm"'eﬂt

E—]_:-en'lthat the great banking and flr_-a.ucla.l and business
interests had through mismanggement, lack of foresight

and lack of ﬁrudeice brought their[r-hmef%,r;ﬁupun

a gr

Pﬂb&:‘ifc, s
' N S
tdan. neither the bankers, nor
big business, nor the administration whlch]fim:[ﬂ-# 3“ |
dod. vl Lot

uggestions for relief. It

RED L GSeRtt-ng t.hemA had any

is true that some aid

5 extended to certaln favorite

chis

banks utions, but the Eﬂ—l;.r way we heardwas

ﬂrt.hat. prosperity was just around the corner.’

The people
had 1nst. confidence,; ladis—PiTaretatydiis bueiress

| [ reE B B T e S |




Box 13; Folder= Speech Drafts: Speech by John E. Mack Nominating Franklin D. Roosevelt for President, June 26, 1936

Collection: Grace Tully Archive; Series: Franklin D. Roosevelt Papers

10.

%

bankruptcy was rampant (@ed—bhe—reiineads Wels thraaten-
a&-wiﬁh—#a#aiu&:ship%}ﬁgThe country, led by the Demo-
cratic party, turned to this young Galahad for relief,

for 'aid and for help.

fﬁxd-?‘:
Ae a Tresult, on liarch 4th, 1933 there ‘

'&i]the City of Washingfon, as the Chief Executive of

the United States, a pauag man with i splendid back-
_._LJL'-I*W‘V&M

brnundh thorough training and—atdeter41natlun to reju-
.J'I.-"u ‘-L'-'-ﬂ E

venate this nation, to braak down

i

4y

and to place this cauntr}“un aﬁsn&nd and stable fnutlngngf
He surrounded himself in his Cabinet with y, able and

prcgre551ve representatives in the union. 'Eﬂ&%&&d—ef‘fﬁ FL“A
m Covnt DAgumd T C-VndA M—E ?’
m for prosperity to WEEM hat the
1o defrbosen i oo
best defensef\ as an attack, &né—bmuﬂrgjthat unless

ANl L

sumething'was‘ﬂunehstarvatian woulg scon be-ngmmendeln
the United States, thi-s—yauﬁg-n!mh 1th the aid of his

splendid Cabinet, with ?? aid of a Democratic Congress

seand - Lt l"""-‘l
and Hith the aid of the ° aZe, country-loving and
VEST vty Awal)

farseeing P{;pubhcans,i%rnceeied to Eﬂk&-ﬂaeeu-es—sa

place this country on its feet. With ghe styoke of his

pen he cleared lip the tottering bankj ipiation by

allowing

only thoseg/who were able to ¢ reopen, by re-

habilitgfting those which co ed by loans and by

capital’stock.With the least

e e B, [ e S, |

[ I TR Ee———




1ll.

A
expense, {%Eadistributed amongst the creditors the assets

of those banks Which could not be #ehabilitated’!and for

/
ovided governmental insur-

the protection of deynsitdrs
ance of deposits to the that each depositor might not
only feel safe, but have assurance of the safety of his
deposits, thereby greatling confidence in his banking

institutions, enfidence so badly needsg

He strengthened the railwfads by governmental

loané and aid, he aided in ir reorganization by amend-
ments to the bankrupicy daws and broughi about other
legislation tendil o their coordination and rehabilita-

tion.

Business was not neglect Through the Recon-

cans were made to business
for its aid and to enab usiness corporations to con-

tinue operations, thgfeby supplying work to labor.

He organized the oan Authority to

save homes from foreclosures the tremendous drop

in the values of real propé€rty and refinance )\‘YW

these loans at low rap€s of interest, thereby saving homes

for thousands of fMe country's inhabitants. He organized
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12,

the Federal Farm L.oan Authority Credit Administration
which averted thousands of Toreclosures of farm land
provided emergency loans and reducsd the intergs
rates paid by the farmers to the lowest lgabwn in
American history and lower than those/An effect in
any other sggricultural country in #fhe world. He pro-
vided work for the myriads of fle unemployed through
the T, E, R, A, and the W. P. A. and through these
authorities encourages e States and municipalities
to join in public wo#ks to the end that suffering
lelﬁght obtajfl honorable employmenti asad—to—teales
SQOILL S eoplyglfiess, and to make selfrespecting peopls

feel that/they were not obliged to accept charity to

obtaipw sustenance.
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13.
He has withdrawn from the ranks of the unemployed and
put to useful employment in rafnreatatiﬂﬁgﬂflund control and other
public works, one and nne-quarter;miiiiun of the youth of the country
in the Civilian Conservation quﬁa, thus taking out of the contest
for unemployment, the yout ;§ the country and giving them useful
training and employment d improving their minds and characters.

An idle mind is ﬁhafﬂavil'a workshop.
rndpa
In addition, he has atbempied to aid'business by prevent-

ing dumping, maintaining prices which re esented fair costs and a

fair retu:nr and fﬂéﬁ@

these attempts were nullified, e good results sought to be attained

loyees by the N R A. When

had already accrued to busipéss and some farsighted business core-
porations voluntarily coptinued the regulations originally enacted

for their benefit.

Endeavor to aid the sufferifig farmers by the enactment

of the Agricultural Adjustment t and is now rendering such aid to

ust fogs and erosion by th oil Conser-

districte affected by tF?

vation Acts, 4

He has initiated the work of fldod control and navigation

by acts resulting among others in creation of the Tennessee Val=
ley authority and as an incide thereto, by the utilization of the
surplus power created in flpbd control, in the generation of elec-

trieity, a public necessity, and the demonstration thereby that this

electrical energy ca e s0ld at reasonable rates to the end that

e ————
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14,
disastrous floods and soil erosion in«tﬁe future shall be affected

F

and controlled, navigation promoted and a necessity of life provided
for the mﬂ%easnnahle rate.

-
-
.-li'
=

Public buildings anﬂflﬁ;ks of all kind have been er=-
ected and constructed, moneys e been advanced in cooperation with
states and municipalities f the direct aid of those in dire need.

Social Security Legi tion has made provision for the

protection of the wage earner i he loss of earnings incident to mis-

fortune, old age and loss of/employment.

"Ii‘ll..,.|

As a result, this country h gone through one of the

greatest depressions of all history witiout the usual resulting

starvation tni?withuut soup kitcheng/and without bread lines. Banks

are solvent and kept so; the savifige of depositors are made safe,

Business is rghabilitated; profits are being earned;

dividends declared and the/values of commodities increasing to such

an extent that optimism As being restored and business in general is

surely recovering and prosperity advancing to such an extent that

business and finance/ for the first time now feel able to progress

without gg;ginlsqyf;id or—asaadstance;

\

in slavery. No

No coyntry can be hglf free and hal

country can endure Jf either businéss or labor is i -slavery,

R . WL
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~ 15'
/ / '
Busimess is eq’titled to a fair Etu:rn on the property \ 6»1/

used andfef’ul in thle industry. " is entitled to fair re-

incentive cu}linenaatiun pl are encouraged.

i

-/
should be wee@: indeed if we diq not make use of the

tainged and the lesso taught us by the lagt world wide

Herige, our Social Skcurity Legiglation.

We have blazed a path to prosperity and security. Our

[-o-el
faces are towards prug’raas.uﬂu shall not turn in the conflict

between greed and humanity.

side—of-hummmityy-

he

Our friendly enemies - - friendly until-the—eappreaching-
elettion - - assert~—there—has-been-wmste; and that—this—adminis-
Jrationyghile=it.has conserved.businesE and Hiiianity, has Tnvelved
A e '.'_;'.'.'.:-"-"": ly-in dabt . -,;’”/ u/.-, /,’l ,f, //34‘- zﬁ*’ ﬂ.f”/ _

TR R e e —
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16,
8 ascertaln 1f this is true, let us look at the record,

let

Iet us compare our financial situation as between 1933 and 193&.# The

gross debt of the United States compares as followss

On March 1933, it was $20,937,000,000.; less net balance

general fund $158,000,000. - net balance, $20,779,000,000. to whiech I

bomus for which we were liable in 1933 but due in 1945 $2,237,000,000,

leaving the liability at $23,016,000,000,

The gross debt of the\United States June 17, 1936 was

$34,427,000,000,.; net balance of Ageneral fund $3,547,000,000.; net

debt June 17, 1936, $30,880,000,00

From this I subtract the ned debt as of March Sy 1933,

leaving a difference of $7,864,000,000, \We take a credit with pProp-

rietary interest of the United States in vernmental corporations and

credit agencies of $4,347,000,000. leaving
$3,517,000,000,

net difference of

Incidentally, we have spent $2,000,000,000. for public
work projects and seven and one-tenth billions for the relief of

suffering humanity.

e e Y R e

i
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17. »
In 1932, the country had an annual incnme of approx=-
imately $40,000,000,000; by 1936, th;gwhaa increased as estimated to
$60,000,000,000, OQur national wealth as between 1932 and 1936,

”
according to the gﬁﬁ%{ésti es, has increased as follows:

1933 to 1934, $36,000,000,000, and a very conservative estimate of

the like increase om 1934 to0 1936 would indicate an increase from

1933 of $100,000,000,000,

In view of all these evidencaﬁfgﬁwfﬁiﬁrning pros=
P

no bank failuresj in view

perity; in view of the fact that we h
of the increased sales; of the ift in business; of the advance
in the prices of securiti and of ecommodities and of the general op-
timism that prevails y the complaints against the leadership of
this country; th leadership which has brought this country in three
years out of aos and placed it upon firm and secure foundation.

mw;ence come these criaa?f //-Nut from the farm

owner home ownery whose prupertles*PavE been saved from fore=-

closures Nut from the million d a boys who have obtained

employment in the C C C Campsj) (hot from the millions who have re=

t{11
ceived employment through the instrumentality of the Mﬂm

/ Hlt// .u/fi ,.ﬁLr[rx-r.:'»- g A :
;?tfﬁnt from the suffering farmeragfhhf' e mertd oW e
; 3 ﬁﬂ/ Ve 'L-‘{ L

&

Not from the citizens of that vast section of the country
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18,
where lives amd property are being preserved by flood control.

—

{l}(}iui—; from the millions now receiving electrical energy at
a fair rate because of the efforts of the.J, V A, the Federal Power

Authority and other instrumentalities of the govermment.

A

f
“"'If--' Not from the millions whose future is assured by Sucial’@/

Security Ac tk.

Not from the millions of depositors whose savings in banks

are guaranteed by the Federal Deposit Insurance Corporation,
Not from the small merchants and storekeepers.

ot from those having investments providing moderate living

incomes.

Not from the millions of workers for whose benefit we have

endeavored to ensure a living wage.

Do hind, 3\}

m’ then a.riaef the eries of anger and vicious
attacks -

?

Piasadin
E«aum ifrnm those &ﬁm&mi

brought about the great depressiony from the great financial interests
da B R ALY :
whose high-powered salesmen induced ean-countries T

o
unnecuaaarllyﬂ\plunga thamaelvﬁa into debt and @rﬁrgh—etmw
fimmiﬂ-mr‘bﬂunlnad their bonds ﬂn@q—mﬂﬂrﬂg—mﬁtruating

== i r
. \
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(Retrnicn 19, sy Y
W investors end-whieh bonds a=» now in default and

practically worthless.

From the same great financial interests that pyramided &»wﬁrﬁ

'-'II
(operating companies upon operating companies and holding companies upon
“'hbld fes-in intricate datai]]fur the purpose of rooking the

r,au'-; X2

J.mrest.ing public f-o-r—-a_t-he_h_ene,fig of- theaa—aperaturﬂ and imposing Chox

jEhe#hu-ﬁﬁnnuwzra—ufhﬁhevproiu¢£5;3£4£ha_¢nrpefataana-anhinflate&hpmmne ;

LW
W. EThe best illustration o

this kind of high fin-

porate detalls, operating co ot only the United States

but the whole world, whe in=-

vesting public, and the consuming public by [the enactment of the| hold=-
ing cnm?an bill, evidenced its true characfer by sending,il;thn t

suthﬂii:E}.ta}agrama protes

fr lpean L
dentes take]

ng against th hilldﬁqﬁe names of repi-

from the telephdne books in ious localities. Thi

™,
s in the United States, left behind it a host of disheartened

and helple¢ss stockholders d investors ose moneys have been lost

in this gigantic scheme, =a a considerable portion of their mgney

has enurgd to the advantage| of the one cohtrolling factor and his family}

hdgtoue~that A‘ll of these great financial and

business interests at the outset lakd inhaccla.im for the courage of

our leader and his splendid attampts' to afford reliefy theip-inberest

kW™

wae—safeguarded~bY LI¥ mete, Why this ungratafulnesﬁ Why these

complaints? W—M-%ﬂerhr—hewermﬂ—&%mm

A
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'1\

i "}
];inihlsf%%mel;n 1932, not only the Demoecratic
'\..“_ —

party, but the entire country wae on the lookout for a man

20,
The reasons in part, are as follows: First, the depres=-

gion indicated that big business cannutﬂ ontrol business. This was

QUL o 1 east

For the protection of the investing publie the Securities

Nnorkirig

For a similar remuson, and to prevent the skiiftimg of the

ome of the financial leaders.

Exchange Aect was passed,

investor and the consumer, the holding company bill was passed.,ﬂnd

last and most important of 1, our leader helds that the debt of
the United States and the moneys necessary to carry on our govern-
ment must be paid partly through direct and partly through indirect

taxation, He insists that as

ot

direct taxation, that that shall be

by a measured by the ability of the

taxpayer to pay, and related to his income, - = “he—ereater the ins-

spme ,-the—greateor the preportien.
s JJ!':' 33

Thig class ' sy through its political influence heae-

fixed the method and rate of taxatiofy; they have not heretofore

paid their fair ratio; their day is ddne; the real battle is on.

Shall the great financial and business \interests control the method

and rate of taxation? Shall they have the right to force on a
trusting and unauspecfing public securitigs without careful inves-
tigation sndmegiletieon by a governmental bddy, and shall they be per-
mitted to rook an unsuspecting public both ipvestor and consumer by
pyramiding hed@ing company upon bedddmg compaly? &zd Shall provisions
be made for the protection of the laboring pub ﬁ so that when age,

misfortune or non-employment overtakes them, thelr needs shall be

aasuredf This is a confliet between humanity on the one side and

e G R T e Nye
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21.
capital endeavnr\i\nﬂ“fh\duminate a govermment on the other,

[
/Q
We are ready for the issue. -It-is-plain.we-have-rTum

W$MH “years—in from $3,000,000,000, to
Wﬂﬂﬂ- .m\i% have brought this country through the

greatest depression ever known without starvation, without bread 1ineaJ

and without soup kitchens, IZ is true we expéfided -over«§7;000;0005000%-

Sfor.dizgct-reliefs.. It may weld—be. ' in.-all~this. .great efrort-
stes We wguld rather

v
ion, but neverth leaa,htha record of the

ye some waste than some

position party

from 1920, on, there has be no claim that any par¥f of this money

has been stolen., Their claim ch rather than

8, we have given too

too little.

Weswould rather ha it so.

Hpdez eur-present. laws, Mth ¢e increasing national
: LL,F‘L, ANy f/'.*-'.w--._ s f/tfﬁ
income and increasing natiomal prosperity, W \

will nei-bess_ditPisult-mabdber, The credit for all this aemerad im-
provement iscourchwedfesa.,.in ocur.natieonal—incomey—in-our-nation=l

as8ala, 1s due to our gmes¥ leader, his splendid cabinet and the ?’

)J e //
splendid congress which backed him to the last ditch. He takeg

responsibility, WM
kfaaﬁnnt those who are dissatisfied, nor do we fear critiecism,

The great masses of the people of the United States ake—Woil aware—of
our- cohditiDms, are well aware of our condition in 1933,and of our
present condition. They-will“mot be-affected by the last despairing

Sa8p~iI™the.dying gquintuplets recently enunciated. With our decks
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cleared for battle, with-.every skulker across-the line.in—the

opposisiell Papsy, with justice and right and progress with us, we
PV R
are oW ready fr::r:r:.11 action under the inspired leadership of that

great American whose name mm yousaFranklin Delano Roosevelt,
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