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J!,.I.LI.L.I. "' .. " ".I. ,-,cue. ~ ".I. ........ "".... ... D .. .I.·1I...1.tl1, ~ntl lilt:!. J Ul" 1 ~ 1 L<t:)I:iUtl r, 111 lint:) u n l ~ eu ;:, "" ali" S 

Senate, March 4th, 1940. 

, 

ALBEN W . BARKLEY 
KDm.lC:KY 

STANDARD FORM NO. UA 
"',~ovm I V TIll PRU1ClOfT 

MARQI 'D. lUI 

TELEGRAM 

non. Alben '.I. Barkley J 

Bellevue-Stratford Hotel, 
Philadelphia, Pat 

FROM '(/[(le ~(litc ;Mllltse 
Wnsltingtmt 

June 25, 1936 • 

• • • 0 ..... '.' ."." ..... ," 

Congratulations That speech was a knockout Your rival 
could'nt have done better. 

Grace. 

I -

v v ---'",-- -

EC. 

'.1." n 0 "t lOG 9 .. ---- ------
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AUUL"tjtilt:l V ol ~"'U"'~""J.· ~'-'t ...... '" O ... .1· JI...L .. ,)'. ~ lLt:I b iUJ V J." L~ 'y J...t:) ttUU ,L", .LU ~U .. U 11..1. ~ "U "" ~ "'~ "' <> 

Senate , Mar ch 4th , 1940 . 

• 

ALBEN W . BARKLEY 
KIIN'IVCKY 

CONnREJoIC E O F' THE M AJORITY 

September 26 , 1938. 

My deer Grace: 

Allow rnA to thenk you for your va:'y cordiel message 
of congratuletlon on my renomination to the SeD~te. 

It was e decisive victory , And I em very grateful to 
you for the interest which you m~nirested in my re
election end for the cordiel messAge you have sent me 
es A result of the Pril:".£i ry. I trust tMt the victory 
in I~ovember will be equally impressive . 

',11 tb every good wish I I em, 

Sincerely your s , 

EC. 

" ..... A non of good hoert ru-.d good Intcr.tLJD , ho 1s not r i m . Tho t inas 
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CON"ERENCii 01' THE MIUOAITY 

F RE E 

1ncT1t['<.blo , and those 
haart of hutlO.ni ty in 
h istory • 

Miss Grace Tulley. 
The White House , 
Wesh l ngtOD , D. C. 

clnahc fl 
our day. 

l CIlVQ their scars 
just e.s they h .... vo 

upon tho f aca 
dono in all tlHI 

• 
nnd upon the 
ages of IJrul ' s 

I n t ho offort t o bring s ome f o rm c f ordor t,;ut of the resulting chaos, t o 
cloer away tho dobris which has choked tho chc.nllcls of progress, and t o co- ordino.t o 
tho ooral and i ntelloctuo. l strength of tho DOsacs WhODO facos Vlore sot towo..rd 
tho goal of their aspir c..t i ons , govornrrn:ts !lova boon o rdt:'..incd. Soneticcs they 
have inposed Up':"D tho people by brutal a.nd ruthless t:l6thods . SOl'lOtines thoy 
htWQ boon sot up by tha pc:! .Jpl o t honoo lves , basod upon thl:o lnnlieonnb l e right of 
overy bur.lC\n bOing wb,) Bubnita t (. Qut hority t o h'lvO n ve ice in its crention . 

It is oy purpo:3e t od, y t u spo('.k , in brio f 
this soveD YC('.r p:1riod cc.rvod frv::1 tho hist c.ry 
t c which I b."lVO rGforred, tho Uci t od StntGs c f 

but c aoprohonslvo cutline , of 
of tho k ttor type of govorr.D:lnt 

Anorico.. 

ko.y c ;n.nont'l.t cr, no notto r how ex perienced . c Ql".1'rvnts e difficult task when 
ho s90ks t c DOC-SurO tho statur e of (l c,- utcnpornry . Tho task bocVJ:lOS d oubly 
difficult when ho socks t " ('.ppro.ise 0. c0nt()opc..rnry whoso grec-.t£lst test i s still 
boforo hin. 

Rocontly I r o- r ond s~oo linos written by t'. distinguishod J ournalist. He WIlS 
apprnising a nan on tho ovo of his inaugurativn os Pros idont of the United States. 
I quoto his c.ppro.isnl: 

"-- A nnn of good hccrt OLd g ood intonti ~n , ho 1s Dot fim. Tho tioGs 
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---"~OLD ~R O.a.rVIRY Pf<Q.6.l.fILY I.IONIli.Y P. !.l. PAPi!llS, ~.ARCl! • , 194-0. 

-- Stv!N YIWlS UNDER ROOSr:v:uT __ 

Address or Senll.tor Alben W. &l-lI;ley , the Majority Leader , in the United States 
S .. nllte, M8rc:h 4t!l, 1940 . 

Idr . PreSident : 

This 411)' mrka tllo Sevonth Anll.lnrlUl.l')' or tile Inauguratioll or Franklin D. 
ROOllovelt as President of th .. Unite d. States . 

Throughout the IlIltion today 1'I.11110nll or Amerlcnna .ho aro not intorested 
or &61tated prialrily by political controTtluiu, but who entertain ne.,ortbeloll8 
tI eonaum.i1:6 intcrc.t In tho 1'IOU ..... ot our poopl.e lind oW' Innitutiotlll , "ill be 
surveying In thoir c.l.nd" tbuQ lonll roars D.:ld II.tta"'Ptil:8 to u ..... thei r contribu_ 
tion to the politlcol , IIKInl, 3001111 nnd "0011=10 d'nolo~nt of oW' gcno r etion. 

In ,,<;mtOOn with thOll, and in plU'Sl14r.ce ,r both "Q' i..::l1natioll !Wd t::I duty. 1 
hove boon .. tt~ptlllS to lIur.oy &nd "'~o.~ t hese yonro , in the ligbt or tho in_ 
controTortlblo .. ",,,l.1tion8 which p roduced tho", end tho W1e Buro of eu~e055 with 
.. hl~h those ~ond1tiol\.8 ,,-oro !DOt o,nd maotol'¢d . 

In dOing ttli/) , I he,.., lIuU£ht , in so Car e8 f.lY l ir.l1to.tionl Wld"l1 IlclmO"illodS'''1. 
po.rtiolity would po=1t, t o il\.8ulrlto myself fr<n tht:t typo of nerr ow perthonship 
w!lieh e10b8 0.11 virtue COl' luolf "nd donios it tc 011 othors . 

Those soven yenre tl:rougl! which., h nn! h<:en 1hine: lz,.. boon uniquo ye"rs 
for Our c<>U!>.try end for tlie II1II1'14 . Prub1= 110 bQffl1l1£ end 8tupot.dous , so 
int1l:lcto1y int(>rorov(>n with our ind.hldull.1 r:nd e oll-,eth_ livoa , tond yot 110 f:::r
rooel:ill6 in thoir effoct upan 0 = presc:;t .... 4 f\1turo outlook 01 a people, htlvc 
arbon Ilt ovor;' t=n of the 1'«Id :tlld,.t evory step wl:ieh wo ht:ve t<lk<!n , t hot the 
wonder is not Bo cuct, that 110 )w,vo troyelllld se Ce.r QIld neC lll!lpli8bod 50 ",ueh , but 
tba t '110 did not Burf'~ndcr t~ tbe inoxerab10 Fnte which Ill1 pOlaail:l1au nll.ll.OUIleod 
~4d c1'Ortllker. ua . 

We 11vo in n wol'ld t hot l'Of\1ees t~ be IItatiOnOry , '110 11'10 ill 0 world 
t~t ill po~plod by seething blll1or.1I o f liu.T.n 11<-111" , who , if p~uo8Sod of nonnl 
iMtinct~ , aN "trh'ing f<_1' "bo tter "",r1d nnd for II botter pl.r.eo ill thr.t wOl'ld 
tor th~olv03 and f~r thoir ohi1dron . 

In tho effort t~ nttolr. thet g~l , e1cshes of 
1ntcI'G$tll, ot rnclnl lntorc~ts , o f =ntio~l ~~ 

i!lO"ltcb1o, c.nd these Olnl~.ol lellV<.1 thoir 90"1'3 
h~ort ut hu[]ollit,. 1" oul'dr,J' , JU!lt "a tllOY h-v;) 
hi3tOr]" . 

Jl<'1'9<lml ir.t~restll , of group 
intern~tion"l intorests , <lJ'e 

UpOIl the teea uoo up~n the 
doo.o in 011 tho " 80" of = '. 

In tho ott..>rt t;) brine: IIO£:A torm c f ordOI' <;ut ot the rosulting ehoos , to 
1110<'.;1' o"""y t&" dobri3 whtc h h118 ehoked tbc Chc.nIOOla at progrol8 , a..'1d to co- ;)rdincte 
the ool'"l:uld inta1lcotll:ll strength of the r:nS90~ I1hoG<! mees wOI"<l s.:ot townrd 
the (Ileal ut their "spil'ntloll" , S01'OmIDl:ts !l,ll1'O boon o rde inod . S<netiIlOS they 
ll.avo lnjlQsod up~n t ho peo p10 by brutol and r.lt hleell oothod8 . 5<n<>tines they 
IInvo boen set up by tho pe ... plo tI:On::;Olv09 , oosod up"n th~ innl1on:lblo right of 
ovcry b~ boing wh J eub~ts t. authori t y to h~1'O II veico tn its "rent ion . 

It iB "y purP031 t od~y t_ 'pM,k , 1n brief 
thi. sovell yo"-r p.:>riod cenod tr= tho 1I1st~ry 
t o ...nich I hn1'O roto r rod , thl Udtod Stntos 'Or 

but crnpl'chondvo eutline , :of 

of tho k,ttor type ot SO,.orr.o:>nt 
ACarien . 

,Uly c ..1'.nJnt~Lr . no I3Cttor how IXp.:>rl0llccd, c~r.tr.mts II dU'!1cult tQ,,!!: whon 
ho llO):S t. n>c.sure t ho stotul'e of" e " tQ!]POrory. The to.ak boe=cs d ~ubly 
dittieult when ho sceks t ,- "'ppl'O.1sc II c<.llt~cPvrnry .h~8e 81"<1~_tOlt tnt t9 still 
bofc.rc hm. 

ltacently I rO - I'O ... d 8~1JO lino8 
npprn18ing ~ nnn on t~~ evo o f h13 
I quoto hh "»Foisn1: 

,",ltt",,, by ~. dlI1Uro8Uh~~d 

InougurctiL:l; 011 Prellident 
J ~urllt\l1"'t • 
o f tho Ullited 

""w, 
Stntns . 

"--It '''''' oC guod hec.r t nr.d 8,-od intcnti~r" 11.0 1a o.ot tim. 
dgoond n Jlleka~n.~ 

Tho tWo B 

The nnn of tho J.Ul'no1i3t wnl Henry Vl11Grd. 
thus c.pprniood w::os -- Abrohc::: Llr,e In. 

f.r.d too IlOOO o f thl! mIl 
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ROI'rC'.bc .. ir.g :Ur ,,?c. r~pcc.tod !'nllUN5 1n t~.c ort t r.oc",""te o.pp ... ois:ll , wa 

"''''''1 t c..,p.;" .' Ur Judg:-.cnts c neornl~.6 'lrI'I = .,he h~~ tnllod lit prol'hccy c JnoGrnlng 
t~u "btlity end "chlev'_ncn~~ "r II, ;thor. 

But it we nrc r,,1 ... , which ~ .)J: tea tI".c clc:lCnt rf JUlitico , we should bo oblo 
t~ rceosnlzo, ~I><l ~.~it , t 'l.o f~.,tn~s~ of:: =n .~. the b~~18 c r c. roe~l'i of umHs _ 
pu~od -_e'_lo"ra1~r.t . o',en t!:.ug.':I t~~~t Inc b<> ut" c "tonpol'OI"I , roo c~on though soco 
of th_so ,,'\- il.cl.u13c IT. th~ o.pprr.ls"".,nt L:O.y d itror !l"<'IJ bin. ~n 110.::;0 _r rnny 
pr.;.pos~.l .. "r p"3HloLn . 

$0 t :by I t~ol thnt .., oro JusUriad 1n P~U311ll' 1.1Ir~ f r "brier pcrloc!., t
...,y trl buto tJ C IT.n ,',10', will b~ !._""roJ hy C~""tloS3 generations ot f.rcricMs yot 
=borr. , ::n~ t .. r. recu .. d =c!o ~y hl:.:. Clr.d t~o"c w!l.o hovo l~b.rod w1th tlL11n bot.olf 
of til.\> k-;cric::m po.o1>10 . 

No Frcslck1rt .(;Ince , 01' S~IIO , Llr.eoln hus f"eod 110 g l'rvo r. crisis In ou r 
poUtier.l Ufe '.11 dl<l. PJ-,::sl<!o'lt R-,,,sllv~lt .~ tblot gn-.y 4th. of Wlrch. , 19~. "".en he 
t .x;k H.G oot~. ,f offleo "" i""T"sl1or~ of the Unitod St'ltGs . 

Iklenuao we £Ire prOll<" t, f_ rc~t dangors ...nen ttoy hr..ve 'H~"pp'arcd , lot D> 
, _.' __ " -~"_'1 01,.- ~ocdit<_~"11 wt,,,;, ..... ced '1'~ ~~., " .. " ~~,,~o'"" ~~ ... ~. '"",.". ,. ~. .~~~ • _ ~ v ,L '---' ~ '~~Y~""'J~" •.. ~." 'v ~ yy . 

Ourlr-e; U ool'ioc\. of c\.o:rrouioll ~lch had exl~t"d fo r """I'll' three ycn~s , tho 
l nd ustr l c l !".,e~.Ir;.,ry of t:~c nflUor. )::\d beor_ sloY11ng doom un t il it tlnct practically 
rC',ch~d a st"m!aUll, To u~o C. quot"tlon whlel: 18 roll~d o.a n sWuct I.orsol 
ur:dcr t~~ t ongues of Republic'l!'. c("..nJtd:,tcs for ProsldO'lt , "Th" "cononic systo::l hod 
stallod Oc_ doo.d eo"te~ . " 

IoUllions of "",£e-<l"'rr~l'" -- ostl=tod ct botooeor thirteen erG fIftoon 
Llill l or.1I -- dla:...1osad b~e~ull') t-'~Ir ,,_ploy~::-s 1:1:' r.O ICrk fa::- t~.e::! to do , "oro In 
" st::te or dO&ilOlr evor tt.o quO&tio.::' of re -<l_l'l<-)"..8r.t. These who were rort=te 
er.oug,' to h...ve O!ny ~"tt "",,.,, Ull1r-e ~r. their e""lne!l , The" c=c tho finel 
dls~ster __ tho epl<1enie of b:u.k hllur08 . Slowly ct firs t -- ono he r e , cmo 
yon';'"r , 50'lrool)' r.otlce" by ttl<JSO wh.o wore vOi!'.ly s<JQl\ill& .1obs , b""la! I'I;:.d boon 
railir.!,: t1:rO"J.lhout th" country . 

Thon IllO~O c.nd ~ON of thO!!! collepsed , c,,-eh ""o.kor.od lir.k in ttle cho.ln 
d..".{"girS do-IT. !.till ot~e,.s , Suddonly the -..hole n~t1or. c"eke t~ the dnngor . A 
Er~~t or-vo or prullc s"",pt "-eros!) the utio::. 1Ccr. r.:ld WOJ:oCn beet ::'g"IJI.!It bunk 
doors , toug.'1t eeeh othor ::no! fO'.1(;ht those 5t"-tlo,"-"d thera as gucl'4II, I:: l!. fruit 
less effort t<J enter thoso elosod banks nrA w1thdr .. " tho!r preCious sovl~s . 

1fhcn th.rJ were turncd l!.""-y, t~y "ont , witt .mito foces en:! dozed expressiona , to 
"t=d in br~e.' Hr.es , .\r.e Ir. those IC:lgthclling hre~.d lines t here wc;s ou.ttorill8 
doep "r.d omlr.~u.o . 

Thla ""'.11 tho picture ·.tI l cn cJnrn.nted Fmnklin D. RO<Jsellolt · .. hen hc took tho 
o"th of offico or. loIDrch 4th , 19$3 . Tb~5e ?o<lro tho probl""" IOhleh hc "CO enllod 
upor. to fMO c:ld ::ebc , if pos91blo , to pNvect f.oorlcor.ll frQp otnrv11lG a.lld to 
provent tk pOSSible dostruc t ion cf ell for "!.Id. our for<.fot~eI"s hnd !l0 
cn::-n~stly strlvcn. 

T"....;: r c wcrc obio $<1 hO;.Ol",.bl~ CCln =d w,,~.,n who d'~ubte" the nbillt~ ef I.tr . 
Roosovelt t· decl with thin situfltion. ; .:: 1~. t!'.o prc -Inrmt,.ur"l o.pprnisol ot 
Llr.coln , t<J w',ich I bJ -;c ror~rN<l , Roosovelt ''"-s giVllr. credit r~r gQOO intent1~r.~ 
bllt ~.o , too , .. ~ .. s bcll~vcd to lnck rirLl.'lOss . "He doos not p~sscs:: sUfficlllnt Oll:
perlence Or decision" c!,~ntcd tl:e Syot!!su),e rs . 

Tho r.:-.o~~"er I •. whicr. he c"rLunciod t;'OS8 glo..:::y p:-n<!lctior.s is now "I definito 
=~ ioportc.::t 'l P"rt of ~1J" !l::.t1"n~.l hht..;ry r.a are ~!:e aet!! <.f Lir.coln . 

'l'It': B.lr,,-n:c Smr .. TIQN 

RJOsovolt ' r first u!f1ei'll r.ot r.S Presi<icnt "",I t 01··$0 t!!o bcnks I n ordor 
t o i're~ervo t1:oo. fn" hystorieul rune w.clc!' tt.re~.tonQd cvor. thc str<l4!:C~t IMtitu
tiona , n!"le. 1:-. order t ~ provide c. period c- f cX:l!".IrnUt'!l cnd rcorg-,."I",,,tlen . The 
l'I" 'r1ptne~s ".f.~ <locisive~os3 wit!) 1'i'. lc h this ,,-eti G:' wn8 t nkcn is cenernlly concedod 
t o ~.,.·,e snllccl t)·.o bOlllkll,g structure , it r.ot l:!C:o()(, tho ontire tir,,,nci:>. l structure 
o f thc nntl"n. B-~t this ct!Cr(;Cr.cy netic" ...... s n"t curf1olcnt . Tho Pl'o81'cnt 
I:.:!.d ~.ot forcotte:! t~'" pl1nht Jf ",1111o:;.s of Jll.""le-strlcker. clop<Jsitor3 . It W03 
essc::tl:!l th·.t this trne"<\)" b,) n.Jt Npct>te<! . ..~ in ordor t~ coke 3ure t!lot it 
shoul<'. :cot be repeat..;d tho F~'-orr.l Dcp.>sit L.,sul't'Jlco Corprrotio:, -.us ereatocl . 

11: the four yeera prceodlT-e; tl.Q Ill!'ugIl.!"c.U"!'. of Prosi<!ent R ... cscvelt , thoro ~ 
6 , 0:'>5 b::mk suapcn.lo):~ ir_ t1:c Ur.lte<1 St u tos . T!II3 t'Uguro ~.ocs not ir.eludQ :3 , 41:3 
b"nks which coulc. c.ot reopen tollowir.., the bsrJ< !1oU~ny . Si:1eo tho Yodo r (ll 
Dopcslt InsW'uneo Corpcr'"tl~n 1103 b~~r. 11'. opcrc.t i cn , tho nw:lbcr ef bn.'lk t~. 1 1\lres 
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UOn"a.IO ~'n lq "Ot.:l1ndl ... ·OO~ oq '1 l "Jn..'S OAn~O[qo ot(.L ' ".:1'.':',:0:[ .I~t.o l"~:; ,~l\':Tl"'O 

oql tro~<I UCH0n.:llSt: 0 lll'"",U1 OIi, :1"\ P~::<'PH.rud 0£6T Ol <:<:61 t.~a.lJ .""1 n'l", u"'1ll.Iu'" 
P"Tl P [S :!'lun" J1~1l- 0:l~ 0:''''' XiS 0';, c>[.I· ... onq"':: uo J:o,d'UOO.I 0 1 ;,Ceq l.;'I' [',1100 
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' S..Innq ..Iol..loqs ,,~ CltT1>[..I,,'" 0..1"", "".{c1l':·:Q Hns <:>SOli. JO AU:)'! ;>ll"'l ' 1'..100..1:>1 
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T2.~~" :A..lblie Uc::-::s .,~.ir.h:!""'t1.Jr, p:r Jtcto !I-ve: c:>llcC tor nQr~ t~~-u: 

a2,OOO ,OOO,OOO _ell'th of ) ... t~r:~ls . $-,,-.., of t!\~SD ~.c.VQ bc<lr. \I'31t ; s"'-'" h~.ve 
been t'i'.I~h~<l ?I".:~ucts . T!:~ creors r'r tl..::sc r::r..t"rio.l. vero :>l~c~~ Ie ".nd 
t111~~ fl"." cvcr-y St"tc in tllo UntoT. . It h,:; boc:-: (btor.c:l",,' thet for every t wo 
b,u!'s of cu?loy:-.cr.t rlv<:l:; lit t!cc Bit" of COl".st:ruotl.m , five !lO1l::'3 'H:.VO ~oo::. 
r<lncr-.tod in r"ct.crlo~ . ln~ustrlnl pInlS , :-:.ills :"~r.ur".ct\ll'1.ng tnt orlo.h , nnd un 
tr'l.r.s:,Nr',-,t1o" 1i,._~o ~r.l.,.lr.;: tho 8U"l'l1CS t v the sito of cc~stt'Uct1o" . ;.11 
of tLse l-.on en;>1oyo': c.s '" rosult of Public W~ rks :.~ilnlstrl'.t1~n ClJ1ltrnct c,",,"rda 
h ':c '.Ol",,"t , ~ot for tho GJvcrr.I~nt , 1>11t f~r ,,~iv[;tc ontor»rl~os " t I'l"Ovo.l l1r.g 
,~ca _"ll:.C: UI:~cr work l ::c eor.~it1.~"s c;(u .... e to :~""rlc"n ""'rkl!\(; noll . 

1" oth~l' ",~r;!$ . t!lo llUl'?<.:~O 
ere te' ~s 'o"~'. fIlltlll,;;c! , It 
rovivlll{" ;rriv::.ta l"du9try . 

tor ... :lic:' t !lo PUbl1e !''',r~1I :.e.:Ji::lstrctlon .... "'5 
hs d""c its lXlrt ir, roduci::C onoi1l>loy:..,n t ru:.<! in 

i.t ftc sn::.c t1:.c, :::,.c: ~fI :: ~""';,lc:::.cr.t":ry ~ff rt t flti::ru.l~to l,,';'ust ry , th" 
t\",t1"r.~ Ir.<l,'st,.icl R~c<f:",.,. .... ~;ll.;ltstl'ctlO:l w"s lclL'1cl:od , If!.:tcVOI' =y t..::vc boen 
'(:01';' A.bout Lis v :l,t ..... ", ~v.:n Us '01', t~~st t""s . if they r.re tnlr Uln ""0 
ror.c:lbar t~..,t tr-~ic ;o:rlo'l . shc\l.l" "d;,1t t!:c tre:.lC::~""u~ pcyd:olOClc!11 lirt lIl!! i ch 
tl:J Cr<l~,tie!:; cf t!!is Ol'l7.~lU".ti :l Clvc h :: ::..,U<>n still u.-~or tho opell uf 
e ,:;su.'ir,<; f c"r. • .. t 1(1$t r.(:r:othlnc .. es ""'inc dor.c t() :'Cli, VG the sltu"tion : 
ThoN.> w:::s _cro!'.t Ul'SUre~ of h po , whie:, fou"c! cxpreui.n 1'1 tl'iu.""lilh"l j>Gro.dos 
do-...rr. OVCI"') I,le.ln S trco~ i~. t~.o l.c.n1 . ."k'ld ::ft cr tr.~ ;c.rr.dcs were eVcr tho r o wn a 
rI "",v i ve l of buyir .. · • '/f!'ic!! ~t1~:ul~. to<l. ,,::!,loyr"~t ill~, wll1or.ln.c circle freel s tu roa 
t fc.c t crics , T~'\l(;h t~1s ~rr·1"1:z:,..t ion .".'J< s t l"l.ck('n l1ow:, by Co ~ocislon o r t ho 
Ceurto , th1e cr~"t U;>llurc:c ot h 'X' , ttis rcv i vc. l of buylnt' ".:l~ stinul::t1o:l of 
CI1)loyoo:.t , o::'lI'_ot be 5"1~ ~o ),.::vo b(lc:l in ,-::11: , I.m: it is ,(,s~i'J le t~.I'\t of.!CI'. 
thQ hht .. ,~1=::; ~o:lC t, Q r.alder t~..c !1::.tb'-'ll !lcc","cry :.<!:.!".1.stratlo::: , they:l<ly give 
it II .. l"c<> ~.nc~..(; t~.o . .oro l:,:pc.rt:::::t c.cts of t:,,, R~osavo1t :":,;ur.1I1tr,,tion bQ co.""c 
it c~:tst1tut~ ou .. first offcetivo L,·,tlo::~l "ttc,o:.>t t e ,::trol ~hil<l kbor . 

R:LI::::F FOR ;.GRlCULTURE 

\Ceil" c ,",s1dorlr.c t~n ;".o~t p:,c~.'Iin.c :;>:'Obler..s cx:l'r<..l'ti:l6 t!;o n:tiOl'. wring 
t!los" c~rly :-..:>r.ths ot Us !,.,..::1:l1st ... tioll . ~~c l':-ns1';'cr.t r..:lC' hh eo- workQr s <l1d 
root torc~t t:,o rl'.l'l.:.ilr , ..noso pl1C~t 1:~'1 bcc~~ Ilesyerc.to . ':'ho lo~~ of r"I''' ~r-

chrl51~.r X"WCr ""'"S f~rei!Jt tr."US~"'~S of f.o.rrlC ~~ t " (ofnult on nh"rt -tcru . h i eh-
r..,t o nortSa.::J~ , "-s ... ..,1 1 18 or,~ t:wlr l,n(- tc l"', "b1 i O'.t1,lna . Fro" Va r ious 
soc t hns "f t~~ c vunt r y hed c'};"<1 rc:;:"rt s ~f oelbcttkd f::r::lc r e , ueu::Il l y the Dest 
l:\w- 'I'oidil.f; of c iti:l:or.5 , bm)di~.(; tocctho r for t h~ uso .. r shot e;u.'1S to stop f oro
c1".,urcs <on the ir ~J!'c~ • 

• 
To ·",o t this situ.~,tiol'. , U.Q r~dol'1.l1 G<i<rerm",r.t .'r~vl<loa n""l'g"ncy r CS JUI"e os 

whie!l onc.bloJc· t !lc ~~t1";1::1!'l:1' 10~_'1 eSS: e~cti"r.s ::nJ t!:o Fe,~ornl L:::nd Bnnks h 
ur.C:crtc.ke:: t",I'Ll ~obt roti=Qir.e PI'OCTf'':. . I~ ttroo ye~.rs :I. tot"l ()f =I'~ t horo 
t!lrac hlllio~ 6" 11.:r8 >1'\8 L::llCC: '0:. the lnml 'lccnlm {'~ th" lmlC!. I)nnlt Ca:;c1ssi cners . 

Th h fs= debt I'Iltina.'1clng not onlr helped to 81'l"<Ist N8t1on- wi<!8 tar:n mol't_ 
taO' foroclosures and leave the tar.:cr e", his land , .. Hllout wIlieh hit Is tot"Uy 
- nt 8e8", but prcvld"d oortrngo t'uJ:<!s &t int"rtlst rotes OJld on tflI'DS ot pey!:lBnt 
~l'" 1n line ·.ott!. t::e t&:r::.!r ' lI ability t o pny . 1.$ n result , tho reto of f " rm 
forec l osu I'Cs d r opped frCQ :J.6 . a por thow.;nnd t o.nrul in 19:3:3 . to 20. :3 jlCr t how.;c.Ild 
rarms i n 19~6 . ::nd to 1:3 . 4 In 19:39 . whioh is tho lowest rato on record . FUrthe r -
more , most or tt,o r"M::tlra with Feder"l Lr..",d Bnnk or.d Coou-usaioncr 10[l!ls hov" 
ro~ueed 9ubstc.:lU"ny tllo principel of t hc ir i nd c'ot cdncss i n tho ","st fow y"nr~ , 

=d. 1n S<X:lC ina t 'lllcc5 h::vo repnld the1r o:ortgn,scs 1n fu ll. 

Th" ::IO r tgn,s" dobt rofill:lfleint; .. ragr= = s but OM of throo ten:! :>rog= 
1~ll6\lrot~d in t~o early months ot 1933 . :.11 thoso intorestc<l. 1n tho pe=nent 
solution of t!lc :l.crl'icul~u.rc.l "I'oblf!n ro~.l1~d t'lnt such 0 .. roC.-..n rul I mve dos 
eribcd. .. ould rJl1evc tho 1I!t\.l:ltion tor only;:: brief s;o::n ot YC"lrS unl.!.lss SOllll 
J::IO~suro ot nd.JustclCnt ""1'0 ~do to I'odo~co tt::> dlspcr Hy batlfOoll tho prle..,s 
t'lm.::rs l>o-cr", ..... c..,lvl.::c tor t= prod.ucts ::''1d the p~lccs thnt wore being 1"1d 
tor goods p..u-:>~..('soc!. . 

Thc ;.gl'iculturo.1 :,~Ju~tl:'Lr.t :.ct ot 19:!3 oougll t to 1110:1 , ·if not to {'.cco!Olpl1l1h . 
this ~o:1just:.c:o.t . The I:',"cdkto .:lin w::.s t o ::djust production or tho~o r.g rl _ 
eultlC'c.l produ~t s for '.l,ieh ferul!!" ",,-.rkJt s no 1oncor ox15too:1 . By 11.'"litir.g 
.. r od.ucticn of L-"r kct del,~'lIlds , f(l2,," .. rices I'OS" <Uld t h" l¥·tiolll'1 lndull t r l ,,1 r ecove ry 
~.S h.-,lIt"r.~d th~wr .. ll i"ero~soo:1 rem purclE!los of f"c tory prOduc t s . To oid such 
ed.jus t ""':tt . y:I)'l"l:)nts WOre tno:1o t o f::r::ll rs wl':o c()()pcrntod 1n tho eurto.il::lont of 
Cl'ope W:,10!l =rc b~1ng ovorproducod fl'au tho s t =dpoi:lt of sn t laf"e t ory rerkots . 

RO::li7.inc:. !>oIfOTor , toot farnor& .lhoM b,.rns nod grona .. 1os woro ~.lrondy fillod 
.. ith lIurplu~ crops COlllJ :.ot b<:r.otit llnldi'. t ol, fl'OCl l!Ueh c .. rogn""..l:! , c.n<l thnt 
=k:>t prlcell would still bo ~tfllctcc!. b, such sU"1'luscs . the th1!'d of the e=rgcney 
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:'rocno.:· ....... ~ In"I16'~retftd . By executi"~ ordu', the COtZlOd.l t y CredH Corpo-

,.atior. I'tIlS ror:;",d , 1':_1 5 "6onO;' , through lo .. ~s to rroducers, finances Uw Cllrry -
ing ,,"d orde rly :r .. r~eti: ... or "ucll ero~ 8 liS .o~ .. t. cotton, corr. ..r.d tobacco . 
This t""~rllry ~".!Ju r" hes e nabled tel"l:'.eTS tv t.oM tlleir CrO'>S ,,-,Ul both cQ"lw:oer 
and lr,dustrial <I_nds ~'''ve created ond st1J::l\jl"t od profitable .... rkets . 

roR'i"!l:R kIDS 'r'(, BUSD:7SS 

lIt.ne setting lip ne .. ""'c~.lnBl')' to !'unction In fhlds ...... re it had bee" entire-
ly l.4cklnc . the President also ac t ed prompt ly 1 .. tak1nc .4 .... " t &(l" of ,..anlllne :; 
e lre:l.d y I n e xi stence , and , by providing adequ:lte l'und" .. nd o.-[""Izatlon , jncre .. , 1w 
its ""opo o.nd 1I~"rulnes s . Til l e '.'IIS truo in th" c~le of both the ReoonUNOtlOil 
Fh:unca Cor.>or"tion QZld t h~ F~4e",1 I!~ Lou" Btmk Syet1lm, .. hie~ ,..., rc cre.n"d in 
th~ lo:.ttw' dClYs of t!>.c noovor Ad..l1nls t rotior . • 

Saglr.nlr.e ,tith an cet o f COI:.I:NU , II.P:>rOT~ <1 J.lcr<:h 9t!>. , 1933 , th ~ powers o f th~ 

R~eo:lstl'\let1on Flnr..ne;> C;,r -.ontiOIl 114'10 b'>~n Inc"'';'o<1 rr-;orl ~l1:- t:> tino :II~ tile 
sco!", of its ovc r o.tior.:s L:>:t,~<1~d to I'Nl'9'ic'. .. ,,_co.a.r:: "O<.rCtnq· rlr.ar.clr.c f"0111t1"" 
r .. r filll1:1ei;.l in.titutlons ; to c..i<"O 10 fiO''-. .'lC!.no: Cll;:r1culturt , C<DO::l'CO .. nd illduat ry , 
t o pu:ch:.!sc prof"."rcJ stc-::: , c:::pl, ... 1 r.Ot~3 , Or <10b"Dtur~1I of 11=' s , tru..t cCElpD.Die' 
""d i nsu!'·o.:\OC cOIiI;x.nLs , WId to '"' k~ loc.. •. s '-3 :i'l""_serlb.d b:.· 1I,w. 

I n ordJr to co?, .nth t ).~ pli(.ht of urb:m hatl<. cnm r8 , who .reI"<) 10a i Df!: tboir 
hoxxs thr'""!lll rONc1o~urc of DOrtc::eO& at tl.c ,-oto 0; a ti\ov.sc.~.d ""~ d<oy , th , HCBol 
OWners ' Lo::n COI";lomtior; .... e"~nto'" J v.n~ 13 , 1~ . Thh orc=iz:.t1on pro"I"'w'" 
10!l(;-h.:n , low- mto l :.tore .. : l.xn; for tr,~ r1~st tl""" il. th~ h i Story of til~ Oeat 
.. o-te~o fLlc! . The ,,-rL~:.eilll: OI';ortv..-'ltI~s it off·JI·,,'" s,,,~;:\ both hOQ;; ownors 

,,'" cort".g~ l:oldJ r s . ' -""0,. til.:. HODCI OI'IT.':rs ' l.O'-L Corl"'rl'tlor. t ~n:J.r~tod ita 
lo_r.l:;.r o~rr. t lo"l1 in 19:6 , it h~1l = d o 1 ,011 ,821 l ar.n:l in ttc =.ou..r.ct of 
;3 , 09:; , 4~O , 64 1 . MOr<! tL:.!I ,)200 , 000, 000 11",,0. bu~r. ~:'." w'" by t.O<:>; <:Ylmel'S tllr,;,1!8h 
eonoo8s io r.s obt~I •• _<1 tl r \I(;!\ t:':" ! !QlD... C'wr.~r ~ ' Loal. Cell""; ':"""IUO!. r",c t!:~ 1I01<1~rB o f 
r::.orte~-t._s . II, (l.~dltloL , t,(80 8c.n.:. hJIXl ownar3 ! . ., .. ~ s'70d c..)rox ir,,-t o ly 
~1?5 ,000 .0oo In l::t cr~st c'c-.re_' r.5 " r~sult of t"~ 10'0f0!' rc.to at w"ieh t ho. lr 
obl1(""ltiO"c aoro r~fir,r"'e_1 . ,I..:d , noat 1n;C,.t:v:t of Q].l , tbolr h<D08 were 80.""", . 
Th.,ir t.~nrt !!8tOllCl8 t.nd n",ir fir:l8!dC8 ""r O !'T~8"rvC'" for t !!= =<1 tllol r stuo 1..:1 
01.>1' f Oro ot or&rnlzod socioty >L8 ";JUo!:.s·.f~d tv tho~', n:'" tw WI . 

'eO F~dor:l1 H-.=.o 1.0:-1' 3""~'1k AC:t , .s ".l::..;"d~d by t.'l.:. H~ Or.'.oTS ' Loc.r. Act o t 
1933 , '_"ld av.bSNlllont """, .. o!-.,rts , Ilrs coati!:"'" i!l ~)Cl'Qtlon t );o Fo"'o~l Hw:lO Locl:I 
Bc.:-.k Bar,r<! , "-11 ~<l.r.i'.ll)t"'.tl'ltl c.~d r.:.U\'L t ~l"; b d;i ":'kS~ dlltl~s c. re t~ Olt"blhh end 
reCU1".to t he tllOly.: Fodonl Ii"""", lI .. n b",.k~ ; t~ e;,c.rtcr 'olic'. rogubto P'~'h_rol 
s~Yll,ga end. l oor. ~,s . .'ei tlc:.s; to .,dn1r I9t~T tho I!C>I:» Own~rs ' Lonn Corporn tloIl. ; 
nnd t o. Oll<-rlltc t~ Fodor,.l SCyl>.co ~~.'" L<x::: COI""",r<lt1~n . 

T:", .. " r.cta , t 'OI!.'io:. I t~ ... .:. just TJf~rr-:.l , ()<'Ir.3t.tllt" t he n...,swo!' "f tba 
R.-oscvwlt ;..dLl1"iatntlc:: t, t 'J d(;;o."I.lld f r !.=~dl"t~ t,etIo~. iI: t!lO ~llOrb.""y Cileh 
cm:.fro.ntod t!!(o ~'tio" 0:>1: Teh ~th , 1933 . T:"".csoJ W.f'C t!:c r.=ts "f t l:o I'I"-l". -.1::." 
11l::~ U:.e'l.n , ""~ s'i'" t. l'ok U:-.J:WIS",,'" 1l.,01aion t :.r.'" how lll!lg "'1'" it t:::.ko 
t ~ CQt tl..so cr.o r e.r.cy oo"~uroo , wit:. U,~l r l!:Dc<1lrt" l C ,:"'t ruot1,,~ :::lId l O:\g- rnngo 
bC:l.:flts, h.to o,,"r .tio,,? It r~Cl.ui rcd lnss t.,",:. 5 1-,; ,;;o"t"s . 

0:. S"~t_,.,bwr 6 , 1933 , 05.,.-.1<1 C<lrr l s r. Vl ll~.r<l , ~u:' ,' f !icc. ~- Vlllr..r<! , wll" 
dcubt~d U r.c" l ,. ' o fln":csc , ;.'r"u tl:(' t " .vo,. t~L fint o i :>: "wl. t e.: of \fils",, ' a ..r..r 
:.d::lir.htr tion ;\O;;r~ n"t 3, '~ •• t >U~ . a .. ttlr ".6 l~rl'lc.tio" 13 c· ~ o Jrn "d" ~.C tho 
flr~t tlx r..., .. t: .• of Pr<.sld~'t ~.)(.I_y"lt ' 3 tw~1IN : ... tflco . VU1::r<l e..J::;lO:ldod 
tho Prws1<l.n~ r~r ~ !li~ w.'b,ur.docl C urCo(;c -r.d :;''If-c:r.fI'''c,c( ~ ""-ie" L~'IO - ):.c1.,.:'" 
tJ cc8~ t .• ~ ,,"U .,~ 1 st,,-s • .' r.d t C:·.-I"''' :.::.rle.:: ".r.t~l1ty~. But Vill'.r<! , like 
v~.ri ou5 Ott .... T C<:ErIOnt~.tor~ , w-,8 still t::!U!,Ld by d ..ubU ::r.<1 f"'.TS . Ho C..lllc1wl. .. ", 
wit': t ~.o w-rnlr.r, t~.~.t th~ Pr~al'ont ' s oe ... r ... st t ... ~ts won. ;'ot bef",.., ~.1n . bOil 
>lith t'18 fir.o r"eor<l , it - '.:~-.r~<1 t~.·.t R~ 'SuYolt l..,d n t yet ,'rov<:<1 !l1.ns~lf . tc 
u~ &00 , t !,or cfo,,<, . ho';' h= i •• t t!,o tc~ts ·.i.loh ·.",rc t C<.nJ . 

!w ~"'" k~pt I:i& pl<:r.C_ : .• 'l·:lVld~ L=cllr.to Nlict tor t:.~ "codl' , Ilrd sot up 
ir.stru.-.:lr.ts h' ~,.vo ho.--,~s , t, "''"' I b ,.I<s , bu.."i"'-".5<-s--l",rr." ~rA ~(l<\ll _ _ to stlJ:nil:lto 
<m;:l oy:",nt n.d !,r.J!luot1o.-.. ~ t" • .>-od rOOOV<ll""; , :r.llo ntt,,::r;;ir-s t· t ::o orarsonc; 
r..:.ods of tho 11' tion :,e ' ........ 0 ·~.c~ntT t1r.c <>1' 1CLyl"l: t),_ tirn rov..'ld_tl~1l f or r .cWll1 
",nd l .... stinc roe",,"ory . But.~ rnd ),1a :o..: .. is"r3 ~.l.U c:-work~r::l ."re lookl:..c ~"on 
boy.}nd LT.&Jdl~ t o ruooYo l"J . \!" did n~t f~"l t:.:>t It '",a o:o.rurh t) ,,::vo , ~~...Il fI"f"C 
<1rO"lminr -.rA l~.Yo tt: . or tho b-.11k , If~r.k ror.d Lx: .... UJt~d , ...,it!! l1'o'Cly O,"_.C" tI: .... 1 
tidos boyo,.d 1';10 e .ntr~l .J.Il:'t ,.cn l n roU I." '\lid ~''8ulf :11.11 . no. ::c.~ I" nilld 
eort(lln SCtfOi;\I'U'uS ,.-hie:>' ,,,,~,,"od t o bo o~t,.bl.l ':>'~C. f. I' tllc C 0<1 01' t L,- wh,' l~ poo}'I • • 
Ho N(lllz~d , ~s we ,'11 r ocll zv , th~t t' .• ro \lvI"<> o.l·ttli .... buGc3 ",hie), sh~u1d bo 
"'Ijl~d out , 'l,nd Unt e,o (>lily :-cc; .. oy ',""ie' COlild brine ob Ilt Le se no~dou r f,rT:;S 
...- s tl,~ F"d~rnl COYc.r'".;....nt . 
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co::'itiulls su;:O:-"""-.. ..:i::c e:\c 
b!>o~ "&t"bl1sh~<! t" brill{; II""""' onlor ·,ut of tb~ cheotic 
vcrious DC<"'1B of c~,-".ur.le""tlon . 

I :: ttc ,,,c'''Pl1s'll:l~::t (If tL,,~o t'.S':5 , 1:;- , Roosevelt •. nd his J.dDinlstrctic:\ 1\, .. ,,1 
::at been c.!>le t : pl~· . ~o ,"v~rybu<ly If. t.'" Ur.itod Stctos . Bofer<) the t:::lr - =y 
point in Lis tirst tcru ::"i. boon ro~ch~<l. ,," l".rch 4th , 19:3~ , aiGl's ~r roc~vory 
""'~ tv be S~C'\ on cvt..ry h".::.1 . Withir, ~.~so t>lu yeers t~.o indox of bUsir.os s 
:.:ctivlty t.c..cl "is~" fr<JU SO to 87 )l<!r COllt of ''', c~tir'.t~<l norr.nl. But with 
61,;n5 o~ rctur:lir..; jJrospority thJr. C"'J.\C o.l~o critic!"", Irnnlc"Uy , but 
Nr!'l.nps i~~·.-it"bly . t!:is oritlcll11'1""'6 1<>', by S<»,'" of !r.o 'lory I."''' '"h~ h:l<l. " -.tOO 

t·, Ro<>s'.J,·clt in th·, ""'rly J::ys of I.:.".l"ch , 193:3 , i.::>pbr1r:{; hin t<- roscue busir.ess 
,vor. if it ''''1"0 r.(.eos!l~ry t" t'_ko 1t cv~r xcL ~p:>rc.to it by the GJ'lcrnL<!!lt . Thoy 
t.~.': r,,,etvc," :::'~15tr.ncc .men 01. t~ n",t of t!lotr b"cll;s , but ".0"11 tt.~t businoss ""5 

1.t;.pr""'l~..; =eI they t~<JUGht tt.cy r.ct::eC tt.~ O::ootvr r:.> br.::<>r , tl:oy do,.nr.':o';' to bc 
lot ;ll,,~ , forgetful of t~ . .>S(; ">fl • .> stHl ""oto': t.o l p , fort:o~rul <lr tt.e ~.eccss"ry 
rof·:rus t<> ~.v~l<'- provl"us o!ts.oster!l . T&c1r pos1t1,,11 <r.a--.. ;lt't I:au b"cn ':o::e wos 
'Ill tJ:.:.t ",",s necess~ry t .. r " quick r-;C<Ncr-J =d t~.c~ the futuro L:.l.£ht \".I<e C:lro of 
itsolf . T~y OIOro jolr.~': to: t:.elr O\Itc:-y by s...u.o .r t!le no_papers . Hero "-ro 
t ... " t:,·piccl oxc"rpts fr-.J!.o od1t"ri:::.ls ~f t!:r.t ;:>oriud : 

Now Yur): HorcH TrtbWl~ , ~:r..r\l). 4 , 1935 , " .... Th~ C.>Wltry cn::not st~.nd =<1 , 
in cur "pinier. , is rosvl'fOd '"C~1:.~t •• !~J c.oro ~'6ty experi...onta Or des t ructive ro 
fonlS . it ,,-aks for ":t er.; t .. t :.rot, t s to bucir.oss , tJ i:lVQ~t<ira , t~ tho tto.J::pl. j'e l', 
t~ thu dulL~r •••• Pr~s 1<.:ont R~C-B~v¢lt ~"-rtuNC th~ at"recthn cf l;1s follm .. cit i -
zens 1" t ho e"rly !Hmt!:s of h1s urn. C= he no ... roc,,1n thetr c.;~f1~c~c" by 
c11.,pl,yi:W Nstrc.lnt , ~:llr1l(;:;s ~.<! ",oJ Ju:1C;:&>lc t 1n tho ro~.l tOllt t'1:. t 1105 ::l.'le~<!? " 

Detroit , !.Uchl{;ru: , Froe 
ccuso of :>?prohensicn , =r..:; 
t!Onto.l "",J. eco!:vctc 1:.._s , "t 
~sidcnt . !lot "bout hta 
pllot . K 

Pro89 , f"cbI"U"-ry M , 19:35 : " •••• The bluest s1nglo 
lr.f ... mc<l 0.:\<1 e::~ful po_plc ",tt!: a kncwlodce cf ccvern
prosent 1s u:J.e"rt"'ir.ty rb""t tho lO!l:1orsl'ip ::>f t!..e 
1ntor.t1o.m . but "bout tiB wrisd..1.ll'.oo e.:.pc.c1ty ""!l 

Ho:l~li":l" re:ld: K!:"GIC TOUCH c.cW .... -CRITICISU PIIJ:S HICH"; " F. P . R. ' s 
S:::CONP Y::'.R FINDS Hl1\ SLIPPING , ;.?I'~ FIRSI'TRIUMFllS OT i:lli m"FIc:>; ~-lErDO;;N rn 
~:OR..I.'" O~ OFl"lCI • .l \1.'.5HItT-TON , lilT:! CORIC>?()!,;DU;C LOOS OF PCFm..RlTY nmOUGHOOI' 
11 •• TtON. " ; ~C;USIS F •. C:S PR~ID:mT ,.T H..I.F- 'i • .Y It.RK .'' 

VIr . Fr Ulklyn \"I:llt~;O.n , Jr ., "h~ 1~ :'LW busy t rt1 r.c to rovivo cwnf1cl.c nco in " 
ccrt(J.1" 'l.ntl()r-".l pol1tlcel ox. rty ,,!lic:, sb.ll be =ldo~" , ·""oto 1n t ho 'ii"s..>mt;t~r. 

PIlst 0" ~:::rc h 3 , 1935: "C",-,;.let1,-", hb S~CJ',<': }o"r ill tr_o II'!l.1to Huuso tod"y , 
Pres1a"nt RU05CVClt 1s c<JT.fr ... r.te<l I,ah the tosk of cotti;:g tho New 000.1 off (). dcad
center ,,!Ill r"vlvi~<l: tho c· lI1'l':cl:ce of tbo cuuntry 1n it ::n<l h1.o . " FU.rt~ r or. in 
tho orUcle , A:r . Ifeltur.:t ~"':,tts, !-"'Cl::.n1L(lusly , thnt : "!Jr . Roosovelt •••• ce..., tcko 
cccfort in uuch thc.t ho ~.<..s ::ehl"v,,>!--otnbil1z .. t ion of t!lo ~nnkl",,-' struct ure ; Ill!. 

Inercc.ce ln !on·_ lno-..1.o; n hlE:her prico level CO:le:mlly; 1nprov=~nt of lOOrkl:>.g 
e"ndH1<J1lS i:: "~'1y 1::'ustr1cs; 1r.<!ustr1al pr-..<luctton ..nlcl: o;;~proxt:'""tes 90 por cent 
of the 1923- 25 ",vor~c" ; incro~se' ..:.ces 0::1 t hc ".'1<>1" r"r tI,ose ""rl::lr.r; :l1\I!. , 1n 
CO<lpnr~t1vc propcrU ... n. on (ovon croo.t"r lI;ere:lse ln corp<;.ZO'.tlcll prc.f1ts . " 

0:;00 "£"tn uo quoto ~Ir . Oswold C"rris,.n Vlll.:lr<! 1n c.n crticlo 1n which ho " p" 

pr~ised tr.o Prcs i. o.lent U!'.!or tl;o hc.:..d1!lC "Ro,,~ovolt in !.!l.d-C).c..."'lr.ol ~ . Thl~ C=<lnt 
occurre<l In /.::'rch 2 , 19:3~ : ~So t horo th" Prcsi<lont is : j". Cllll=t , f1"e ~splr l ~ 

t ol!. , p1.1l"'r.throple~llY-Llin"o" GC:l.tla;.!X'. , ce.r:cr t o ~." what 1s rlt.l!t , c.eh10vinc nueh 
tll:lt 1s CQ~'~ , ,,:t<: . it is t· be !l.<pod , l..-stin[; , but still Bli:>p1nc stoo.dly ." 

• .IOO TO Y01Jl'H 

:...l1 of thc~c thr~ .ts c.:.~ ''''''r~llr.cs ::::t. dire pr~<lieth.'s r,,1k<': tu acter t he 
Proai.!c!:t i!l1~i6 ':~tcn.l' thm t ... c~,:aU::~::ltc ::. pr<>crr.ll vt-.1ch !:c beli~v¢d ber.orie i al 
to t!:." C.JUIltry ". " _I:. l~ . li1thir. ~_ '1<.::t!l aftor t~'"8" crit1cl~us IfCro publisho': 
tl'.c ::")-<>r;:.:.:!C)' Rolicf "P?r,·prl'tion •• et <>f 1935 ""-s ""prjve", provl<1iIlG rollof , worlr 
relief , 'l~ i:>.erc",,,lll(: "".ploj'l",nt th:"<-UCLut t~o c=ntry by pro1'i<':lnc tur usofUl 
projocts . 'IlK =ths Inter , by el[ocutive c<..ocr , th~ Pros1dent cr~ted the 
K~t1on""l Youth ;.U~i atr.~t1.'n to o~sht stU('~ut" 11' cc·r.tinuinc thou e':ue:lti o~ , to 
~rovi>!c "'-rk for r.co']y o!\ot\ployt~ y~ur .. pe:>p l ~ . ,,~.c t<i ostnb118h c. proC= of 
rul<l~ncc m:.,) pltlCoa::"t t;:o "s.,ist )'our.r. povplo 11: fim:inr rcCUlar enploY"Or.t . In 
J uly , 1935 , ttc I'/cCller Lo.b"r Rolnt1~ns {,ct ·.->:IS cnectcd Gnd tho N.~tl0n:ll Lo.bor Rclo
t10:ls So~rd >hlS CNJ"to<1 , gunrnr.tooln;; tJ ~ ll e::\ployco~ tho :- icht tu full fr<:od<n in 
8clf- crga,:1zntiOIl r.nll in t h~ ~es 1 !;uctl()n of ropros"llt~.tivas of tho i r 0""'", c ho~sir4> 
for the purposo Qf c~lloet1vc ~r.r(:;:l.inir.{; . 

L!:GISI..TIO:' tOR li.llOR 

It 1~ pr ol>cb l ", t""-t Roosevolt ' 3 cv"ti"u3~ cl.ocr!::: f.,r t~.o cer.s1~cr~t1r.r. of the 
rtchts ot bb"r h:lS bl'-'UCllt u,""n h1.:\ ",ore v1"lcr.t c r iticl"" then ~ny of h i s .Jthor 
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,. 
pol1cl~c . Il' t'b ;_~ , "t :n'''C''''''- .• I. ,' .... v~r. t~ Pr(tsLent h:..s been" J:i-Jr.nr "-I:<. 

llP. s T.~t .nly b .. n c~',;.;:11~C: 'Jut lias bear, ".1.llL~ t. t"ko th~ c~"'$a qt\ur.c"n . Tlnt 
he d J I.ot r~colv~ "s c _ll"hto eOQ~r"tLn "s .1/"t.t ~cv~ been <.cs iro<. rrr~l tho 
CTOU,S \'Il,os~ rlchts !10 c).:1J1:rI~r.c<.l Is rucr~tt"l>l~ . alit it 8l:~ul-': n?t '00 tort~tter. 
~" u ~ ' . ",<! .,Ul ,."t b~ ov~rl :>ok~( '0:; lntor 5tude~.t~ ~ t t):I~ :nriod , that labor hns 
C~"c t_.r ,u .. t- (> >nrticulcrly <l1frlcult pI.:.,,~ of ita ':" "~lo;z.;<l:.:t . 

I:l :.0. "C:lSO c r t~· ",rd Qll1 in t~(.. l1!;.'tt of '118t~ry th1~ periO: =y b" 
y~op<.lrlY ca.par<); to. th~ :-"c~lOstNet10:l IIrn r~ll ~-.:ir..:; n.c Cidl "Car , wt:on tl:o ri&ht
L" of ol<! WT"Il('S t .. l" ...... -t. oU':lcipr:t1or. lc': tu n ;> riod Qt tUl"LC.ll bct01'c t ho u1t1 _ 
I" .. t~ "djust, ... nt >roo "cc--:.:;>lis!x..cl. UIld .. r oJUr ;"''''rio''" w::.;' or li te . T!U,:L Q IOtis 
]OIctQr;' e.'l~ bO:lof1~lcl ""Justa. lit ot' these. aitu:lti or.s will b~ o frocte~ , 1 t.:l 'VQ tt~ 
ut:.ost e,nri~~rco , 

In tho ~'C"!1.tir>:> , t"C .. rc·"l:.u:ry tor ort.crly e'.lLctho bC. r,:llr.ir<; he-s boon 
oat,.':lli~)"':! . '\1l<l nil ti:.L now:; <J:. t !:h ~~.ehi::cry will wl:!.ou.jto'"ly be :;l<ortoctod 80 
0$ t~ tur.ethn ICOro (1 ~"q=tely D.n" orrochve l:l . I:l r.<'," lti ~I' t, t t.~ N~.tlor.ol 
L;:.~or RoL:.tl~;.o e~r.n:. , 3::t~turu"ls fer L,tor . .r v w b<>cr. '"..>VI'.~," L'l th~ l1:lCc "r." 
Hour Div;'!Iion or t!!o L:;;.b"r Dop"rtl..);lt w:lor t)c,-, y"lr L:b'r St,".ml:lrd" ,..ct Of 1938; 
In t!1~ Socl'.l Security .. '::_I!:lstr,.tion ; in tl':o Drlti:-<l L 'b,r Board ; .. <><. i n tlwl 
R:l.ilr<><'.<1 f:otlr<:..;ont B""'r~ , <os mIl..,,, the B=n. of !.Ccdir ti c.r. :,r.a Co:..cillotlon , h : 
thc """Just::lu~.t ot controv~rsie3 u .xn cur Creot trc.cs;,;; :-t ':ti"n 3ystC;.l! . 

,.., R. ,<.>~~ volt c ~!lti!\u~~ tu :o.dvOJ.co thlJ l"" -,:;rc; c l J~( n.o paths .. hic h ~.,o~o! t o 
to t>o~t , t:a t h .. 1936 olcotiu!. arow el"lIor , t~ C:lt.f.t ot crl.t1c1",,-"lc" by SO:'ll of 

}so wh..> h:.<1 boo.l 1L_~"10 tJ r~!.A'. their y"chts 1',..", d...'"")'dQck:. :: .-1 reo?:,!'.. th"ir 
'.L: try l,cl"s __ r oso to c vortt~bl" r.K..r . I~ R vsoy"lt "lI<.r" r~clcctod , we .101"0 
',,-emly r.slr\ll'(><" tl:"t ~ur C_utituti'.ur.l systou ·.,_ul~ c.,llapso 0.>01 ,,11 thQ,t 'IO;t had 

.'.l..efo in Q ccr.tury ~ '" tlW. f Of Ilnti .... ::..:l h1ct"r:. ."",1';' lK 1 ..... : . 

&.It tl:~ c;ru~. t WlSS C3 "r .~",rlc,,-, . .,.,-_p1e =" :.ut bC'd. blL~~ ,'or ':Cf.f nor ducb . 
Thoy lc,e .. w:':e t ...:.s G" il!G '-'II 111 t :-' i s C .UIltry "n<i 11: t ~.o ·""rl(. . Fr-'<1 the tc.%i 
eri"1cr "n': t:'~ '\itch " iif o r t_ too 1.lJst ,'",worM i!.r.u~tri.,l1 s~ n .. 'l<l protoul~:",l 
.~v1sor , tho ;JO~p10 ' •. ~ ~~run tu ru".lizo " 1.W'.' rc~.t\(;:lsL1~, bct"'~"11 t h~n WI" thoir 
:;~ .. .:.r,,,.~,,t . Fo r tlJ.aL tr~ rnsl.ont l);;,d .L't c.ll t~l<' " tenets" wILich h::.:! d1s -
'c:<!Jod 1;';:. s. ,t ~s.,,}'c rs , ::'5 t :><y pr,vad i ll 'l-·"lstcJ:c:>h r,,,i, ior. "r. II ve,tlcr 3 , 1936 . 

;J'---"t b.:tp:xor:d ? 
w!J.lcl' .... ·.'ere r~(:,-LJ ? 
v::.rieus pepers sbort1y 

W)-.nt is tho trut!; i;.. ut t~ , s,,- c. 11~cl ~Roosev,,1t Rulll~ with 
I qu ,to fr .. .i fo.,. :\LWS:'-:-.r cll}pt"(s whie!) "PPlr.red 1n 

aftor t ~1I .lection in 19:::6 . 

The first Is trom t_1I aa1t~re Sun ~lich , t heugh traditionally De~ocratio , 
'ad rllt"us.<1 tc, BUp'Xlrt LII' . Roovcl'II1t rer reelection. 7h~ o!lIte b Noveo:lber B, 

1936 , =d the heedllne r"'lads : "ROOSEVEI.T S;U;EP ~'GS BUYJNj ; Ct:::...RIN:l OF 
roLITIC,,L UNCmr~ll1rnS ST:~'r.S DIVlllD<1l !'LOUD; f.PPIlOV •• L Of POLlens ,.T POllS BOOSTS 
COl.~:ODlTn;s :.NIl COVEltr..:2::T DOlmi . " 

Thll 11:11.8delph lll Ilee·.ro ot t he SIWlll o!etc eurrl.d t :' .. rullo..-ir>e stat_nt 
i:lsued by tho br('kerllr," !'i= or IJailll';llrtcn & CaD.f.(lIlY , Il.a. York: ~:. b1"Oad uptrend 
In tlw .... rknt ;'JI.I' o!ov,,10.>od sillc. tl.~ Pr.o81dential .loction of Tuesday last . 
Looked &t cal.<:U •• t l:.i& i~ r.:lt IlUrpr18lnC. For th. roellletior. or Preddont 
Roo""v~lt rloollO tI~t no l"<>ai:ju3tc-:ant is to o~cur ar.d t;,ot !.ti s policies , w~ich 
bro\li',".t about bUSil.ess r~c ov,·. r";' <11"0 not to be InturI'\llltc,o! , ;.s " "",ttor of ract , 
tl:o rr",rkot ' s ~tr~ll<;th is bust oxpllllned by pOlldoriue what ,"ould :'a.vo QCcurrod if 
t ho R.>pub1ic:lllB hOid tri=;;j,Qti Oil Tuoe<lay . " 

l.nd tl,o N . ... Yo r k Ev<mine Poat Of r:oved> c r 7 , 
undor tho 80::lOW..o.t INrprislllr, t",,,<I11n~ , "C . of 
,.[ll.Tl'S Pll)CRE8S ; BIT'rZR :"O! OF ROC.s::.va'i" POLIcns 
a:l'I'ZR .~;n ni: otrrLCOK B1UG:-r.' . ~ 

1936 , rnn a \lashLl<:;to."l d1spetch 
C. sa:JC!S OlT 1:1." D&.L secy , 
DI.sC{~,7lIS 'i':::.t BUSU::SS IS 

5 0 it tr.JJlsp ir<;d t!.lI~ ,,!'tar all t:'13 c<Jw:try hod I.Ot boon rui"e ol fl~ Rooaovolt 
l:IOvcu into h iB soeol:o! to;rr:o . But ~.1~ critics , thoUCJl ovo t"frnolmingly dof'>Qtod ot 
tho polls , did rot l" i.v~ u,' t!l~ flel.t , Th~ir tOIl('S were still jlOlsonous nr.d 
ootiv~ . 1:10 subsoQ.u~nt L.~lIt hfi proved t u b~ nuonc tl\o !.lost t rJiJ>g of his f.d::linis· 
trllt1 011 51:'10" t~oy 1nclud~u tr.1I buair.o~s "ec~"5ion of tl'" sun ... r ot 1937 . 

This Ncuuion rOMult C.~ l'r i:--"rily fro!:! ~'J, cHort .-11 t ho jllrt o t tho Pro.i~o!lt 
to test t:>o tOUlldnoss of ll.cc",1:; b"iJl(; =de by C:l.rtair. C,10"""lItS Of tl: .. busino&s 
co:;..-:Olllit:, tl..;.t II s:"'-r} ""uuction til GoV'-, r:":':~l.t ~:r;;...r.'litUl"<.s f"r N1tor would stbJ-
l r.te prtv .. t o ir.dust ry ,,-"Ill. bust".e"a. \fQ k::M """ C.ct this t!.OC'ry ,,(:.s e :E ploo!o': 
by t .. ~ r08ulta . 

It ia but fll1r t riv< to t!.c Pr'.'3id~"t crodit tor th~ fc.c~ t l:.o t olthoUCb thi: 
bua1!\~S5 rcc os~1oll e",-"" ::roch :::tON S\liftly t h",. tl,~ l""jcr clu Jro5sio:, of tho .. :>o r1y 
1930 ' 0 , h i s r<JI"OSiVlt 110 r~c·A.r.,~;:~L'f :";',d t}-.u f~rc~1·:.t JI' Ccf-el"O sa in soUlr.::; up 
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t.:::mc,~; S'LID.JUTY 

"11111 .~ Pr<> ld • ~ 1 " . . . - sen •. ,'8 . '" l"~ , f.G ,,",s his dut y , atOl>tl'. -.n ir.toroae int erest in 
~'.1r f<lr.i,., rolley , duri'r t ,1(; rlr~t n<lnths of his i_>\l.;b.b·~ti.o::t he tQu.~.d. 
,~.'ssir..:; r-.t t cI"S ccnf:-"htl~.,. U! . t 1.0;... . . .,-.~ , t uso" 1~ (;w:l tXIll'Oo5 i · .. !! . r.c 

.)'1.'0 :'1s "ttol. t lcp. t· " first thir-c~ firs t" . I :> Os-n,l'~ C·.rrleo:l Ville.r d ' s "p_ 
,r is"l of So,?tc . .he r 5 , 19~J , 1.0 c.lI,pl ' .ins t~.ct R,,~s~volt ' ~ roc rd b tho =tt cr 

l' r~;:"31'r. rol· __ ti OP.5 .. ~~ ~b~d , ,J.,.-)8t d!3c_strjlW" . But·s ir.t o:"n"t io~"", l c r i&10 
• tr e,.is l ,. h::s ·.rlr.o~ , 1.<.0 PI'o"ld~rt ·r.~ t; O ~;) "'~" :."v~ t17!SO':' .. i t h hlI:: a"ve 

,~"",~~ tJ.=olvcs cb\L~~ .. ·.tl)· ·.bl~ t c_:x> wi t" t!lHI. I.'Ilo!c:.co t tt,Q s"Us
f-ctlon or tl_~ • .:-.:ric' .. :~ej110 with ';too :.d:;.1nls t r-c;.tl.JT. ' S t"r~iLr. poUcy r.:.~ sh""" 
i~ t~ Gollu) Fl..ll ot Cl<:t ,b~ r <;6 , 19:;9 . 

lr.t I'V l~"'3 >r!ti:::. c""~s ~OCtiCl t 7.t~rs ir ~'\""r-; S" to i::; H.c Ur.1om r.:JU.!l~ 
".4 . 9 "f He ~ .... r l J c.-"Nvl~.r "'f i1"<.3Qvolt ,-,;:1 bis pdiel~s , w!lie! . .,s e rise ",t B 

.T.lD i:1 t!.-. p<,riO-: sl..ec L.I outbrcr,;c ot t!lc -.r-I it. ::w-';... . Tb i s br~U("ht t~o 

. ~idc"t ' ~ FOl"'l"rity :;",.L ~l.o po;:ul[\rlt)' of his pol1C l~8 to> " poeJo: c-ror. h 1e;h~ r 
~,,'U_ t!-.:.t ":.leh Jl<istcd ' .• ).0:, 1;" "",,_s ro,-,l~cted P:ro~ldo .. t i:: 1936 , with 62 . 5 ;o:: r C~ r:t 

"t t hr Ir. J or :;<:.:rt)' "Clt~ . I,. hi3 ccc ,,-,p"~.y ln..s ::.r.::lysiD , Dr , Goc'rco Cc.llup st:: t ,s ; 
"T1.0 Prosidc;:t ' ~ krcest C'ilUl ir. :;><Ji'U1:rlt'1 hrv~ CG:.;,;l 1:. tbo~o ('T'.Up3 ot vot e r s 
I'I~" ;oo;;;rO le~.st tr.v r.·.bl~ t<l lIi1.:1 bot~r" t:'~ =r br.ko out in ~oJP'l . T:OU5 , t he 
curve)' f i nds "" ll-:>a l nt incruc.so 1"1 b l s :>,->~ul~r1ty sL.eo :.\I{;\IIl t "'-"'n.: t ho u"per 
l:lcc..a r r oul' , ·,.rd " n t'lrly ca;.;>c.r~b l o rise ~_-.onc v·,tcrs Clf ~ y~ors ot "-Co <!.II\! ovc r , 
\".h~ wO r O provl-'=~' 1I0puLHc"n ir. t l<..ir l<I:I,nir,-s . T:,,, eli"t roo.son tor t!l i s i!l~ 

Or~::"'l ";1l"'"1r3 t o be t:,u :"""l:..rity ,t t!Je Pre~l~ont ' s r rci,'~ j>Jl1cy . Insti tute 
polls 0:1 v-... rl ;l\i s »)"S~S .f t!:'J Pr~r;idoc.t ' s ~r,-,.rC!'". , \'.cluJirf rovisl"l1 ",t t ho 
n~ut""'lity -.ct , 5h= '''~ .. it1~. i.r.. tc.v r of t.ts c~'~rSw -~ il.dic::oto subst"-1..t1::.1 
rr~,):.I:"t O.~r ~<.>r_l::l :;>'ltey ~.;.o:... Dc;. ... cr:'.ts c.~ R~;)"Jbltcc~.8 . " 

Durq tho> lett"r .r.,rt "t 1939 , -~"~ b~r,re t~c bcCI:~.it.. ,t the <:u.,-';;pO::r. weI', 
th' J>r.,s1~:::t l'lw1 l'I:cur: .... T_·;~d Co c:.~r. ·c I, ,,\I,r ; . ~u~r-l1ty 1~_W8 . F;Jr "'''-SO:l-S r.,lch 
I 111>0<;' C."t "cr~ 'lsc~sS . C ". rueS f':I.IL:~ t . t<.kc ::o~. ~ctl or. ur.tll the "",r he d 
:;WOC'po<l c.rnr.. u:>,!r. t!l<> I.·.tt :5 ',f EurO)C ~nl t$ Pr\.si~o:.t .-.d onlL .. ~ C~ncr-05S Int o 
Cxtre S_"~lcr. t<.. c~.rry ',ut 1.10 orili·.ll r"e~II.v' ;;.tL,-s . :.t Lis r:xtrr."rd i nnry 
S~sslon . COil{ r'-'~5 rOl' ..... l,·~ ,:,0 frlbr.r,:-> •. ct ""d onvto ~ :1.~W c~q.'tcr ir. n ... t.1sto ry 
~f .... _~rie~ Ileutrr.1it" ,,' 'ie'. ora <'~si,·.l<"C II: c, 9!,lrlt "t Ju:tico to tl'l" 
bollICOTOllt~ , but pr1J"\:".rlly to v .i ll th~ i ,-ci d~p.ts cn';' c"-IWOS wll i ch Di.::ht d r "-C uS 
I nto -... othor ::ur~per.n w~r . ll-·twlt'lst"-,,,U:'{; t'_8 blttcMlo~s .'.n4 (lcrtn"r.y with 
ffillch tU" 1";:;hl~.tl~:, ',"" 5 e:.' ctc~ , tbe •• .--.:ricLr. ~"i'10 l:t_va ·lM ... st w, l vors olly 
c;,nc tc th<o conviction ~."t 1t ,"';8 " ... iso p lioy ~n~ i t h:Js tl ... ir 11.~'l.Uc.stio""d 
O;opr"Vl:.l, '1:".11e , u.::dor tl.is Lt. ... ,., ~"o!Ur6 t ~:~ C:r<l: t lJ ~t s..,c~trlce8 ov~r batoN 
l.ldu by,. en-ct r_~.tio:: to ov, 1': ...-.. r , ,.., "'J\) sot1sr1~~ t~ .... _rio-or. P~.J:>la nN fN>
:;cr.oo! t "ec,,~~ t.."s~ !"lCTiI'iCyll (:r t_ . r OSCI'Ve t)13 O»"co "t tl':l. Ropubltc . 

Bor~ro lc"vL:r the a"~J~ct <;)t .our t rolC;: relic:! . t advU'.co t tl.o Or",,1 
p.'" ,II" ot tl.e "<>V<- .. :. ~ r n"'6 .. v llt r"c ro! , 1 d~slr" t r"tur:: t' n v~ry ;:o=otie::. l 
,.h·.30 (Jf rUr rorely. p.;1icy, w:.ic: b i::.v<>lvv~ ir. ~u:r R~cl:roc::ol Tr~d.o '-.cre~!It8 . 

Th .. 'I"r ."~ ,'.r::"<l,,'".".ts . .ct , ",f .Tur ... , 12 , 19:» , :In<: 1t~ "ttwet u:'O!l ~ur ca::-:,:rcc ""8 
<liscu",so~ by R.,- .. r II . ~.b~ , ,,e J113t , In ~,I. cr-tiei"" "' .. lch r.i>J:Xl::or.~ ~r. F~br<X'_ l")' 
12 , 1940 , T~l~ ho~<~l1r.c u..<l .. r 1'I:l1e: t.'i~ -_rt1el~ n.",,· ro" l'<;,\<! n~ toll<>ws : 
"a.ssnl! Dr:CLJCl m:.DE P .. C~.; r.:r: 'OllI(;11'l' SP01' 07 ~!:: !:::/ DCJ.; 'I'HR:' • .I':lCll G. O. P . 
:.':'r .. CK 011 . .GIC:::::'\"l'S C .. Ll';~'" l-OOR :>'l'R,'.T:X:Y , CIT::J 6~ mCR;...s= n; u. S. -:xrOR'I'S TO 
l:.VOrtLD t-;.·.TIO)"S . " In t :,l l>;<iy of t!", crt ic1'J , Kr , Il:bsOl' roo~ Oll t~ ~t"" t o : 

" ','1h,n t,ilo NoW Dv~l fh·~ t stu;;yod fol' this p.,l1c;" ·.tul'lJ tr,·.do I~.,,( C:ri"d ,,:, to~. 
l",rc. trickl,, _ C."" .. rc(J .""nt' ,\:'t\o ~ h~,1 s:Il-unl· t" :3.~ .'Or cu~t of the 1929 l ove l 
., .,!,:J!lt ~b lo oco"<x.l~tll '~N~d C· t t:" ell, k1',< "ft 'f I '.Nli,:n oo:.nor\:O wns " pr !;:o 
cruso ot Joblo>ssr.oss . l:u.:~-~r , r.:A lIuftcrII~ 1,. '~l n.;.tl,,:,s . Tho il11'0Tt!lneO of 
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world t,,·.~Q h:w n.vor b~cr. tull" r,,-l'?_~" >.,,~.. 1 ' _ ~u ~, .~~. lXloP c . F')rc1Cn C"'I"rc~ 18 
the keylltcr.~ :.1' .. ·.rU. N'(l~j)&r1ty "n( ...,:100 . c.",. """"-".'0 , •• • , .... _ 
-bllo b ' :1J. 10 VY • y rAD,S n C"O~ .~S 10 :r"~o:i. y l~~ C~llt "r WI' tut".l <Jutj>l.lt ; but tl.::t 10 POI' cont 1'«'.11 0:. vit::. l 
r~el1r.c:'1 t r.:.d ~ 0 .n

our ~~ttCl. crop, for ir.st"llco , -us 801d nbrOlld •••• OYor 20 
his ~)I;jlGl'U b-~ ~ ree ... r.tll .. vo becu "c,::;ot i~ted sir:cC<l 19:04 . Socreto.ry Hull ':lIla 
!l;:vo c:.-d" to. ·r Nt ,no ~Q r:.ill3teklr.clY conscbntloua j')b •.•• For evory eUllcossion they 
S"Ul~' rr. .::;l.t w.s t •• EIy ~.<..ve WI"U.:l{; frCL thow :::, equ<lUy 1':000d cr." fer Ur.eb 
, • ...'Nov~r. due to. t~.~ so- c"-lled ' tlOst - f"vorcd- neti.-.n_rulo ' tho.s ""~.O h.',. 

<.>',oOC1'(I-' t"rlfts hel db -. , .---. 
t~d w u , po uail'll!ss , ,-i.e!). Jo!:ls .,11 ov~r tbG wo,.lo! . no recl,:roccl 

. 0 pl"Ol.nr. hes boo~ e truly brirllt sjlOt ot t h" Ilaw Decl •••• h::s 1rere"sod <Jur 
oxc:'Ort9 :0 "ountr1cs witt . .mall wo I:"v" c<:f.:,>leted :.cree....,::ts by 60 pn oellt; w!lile 
ou.r 0r,lo, ts to thellc 0<>1I.;\tr10s w1t~, which we :t.:.'IC !lot br_rr.~lr ... d hew Cl<po:l<l": lou 
thw. 40 -·"'r oa .. t ' " . .~ . .- ~.. . ",roo~er , our il"';0:1:5 fro:> tre"'ty J:;"tio"" ""vo not il.oro"sod 
"-"-Y r'::U ... r t .. '::11 with non- trc.::ty r-,,-tioI"" . This . i:: n nutsholl . te11l the etteot_ 
ivor.~ss or t!,3 ~rorrUI..I . its ~.i': tc Jobs •. v': busi:;css •••• Tho Rc;ru":l1ien."1 hocV"J "rt il-
le:rylo l~Yil1((.(!.OY.'1 til" \lo.tt1c ' s 01.c~.1:IC \l"'·M.I -e . 17!:t"t the outoono will 00 , 110 
ono )c'ows ..... .s ::: st~.t1stiolOJ\ . I b~lioV<! n.-:t the •••• Tr"<lc hots should bo bocked 
to th" l1J.lJ.t by eV<lry straicht -t !:tir~<l::,:; , ""sa 1Hsh . ond hor.ost &'"""»r1eo.n: " 

In .,dd1tior to thse lI~.tters .mlct I :,O-VC been chI" to ;~mtion only in out111111 
tor Lck ot t!'lB r.1Id s}lQco . t he l'roGNl~s ot :.v1;;.tion ~s 11 pArt ct WI' t rnr.s~rto.
tion'Uld eco::'''''ic 1.IYs t cn W"~5 rre~tl;r dvnr.c .. d by the creQtion or tile Ci vil Aaro
II:lUtiC9 .',uthority in 1938 ; 'In1 t :1a dcvelo)1le'1t ond ,rOfres~ ot Our 10nc- noc;lllcted 
llorch.(.nt Ilorinll "'".8 ;,latt;rlc.Uy tn,r"ved 'Im1 s t r encthenc<l by the cre::tioll uf t ho 
UnitJ<! S t n t es hir.ritll ... C<Uli sslor, in 19~ 6 . 

I '''~ i ro htr~ to ll<!l\tiun one .. Ore ;;ik~tuno in t ho Roosevolt record ; "nile
~t"n<l :'.rui. IlCCOI'iJl1S!ull;llt wl,ich hod been r eoo''''lCnc.cd by ;;ro"vl"us Presidents tor 0 

jXlriotl of ",ore tll~n torty years . 

Durir~ hi:> y..,.,.r8 in oftice . with the necessnry t'.cks involved ... Ith tovern
r",nt"l !>:;.chincry . t!le P~si<lent h"d ~ee<1lC ilicre;:sinc1y """-vinced th:':t oeM<:!" 
dop:.rtl.or.tal reOrp'l":iUltior.1l w(>Nl hiGhl y desirable . IW reo~n~ed t~so re 
or"nniu:tioIl8 tu tlt~ C'::I(:re8~ . Helice , l1...,d= tho ReerCc.ni:.;ot1cm Act ot 1939 . 110 
rocolvc~ tho c.uthority tv illv"sti,~l!.te _'.11 ~-ccr."ics ot t),o C","' ... w"t end to deter
m:.o sueh el..o.. res '-5 WO\ll.:. be e~leu1:::teC: tu rodneo er,:tCllditures, i;lcroc5e ef- .fJ 
tidoncy and cl1JJII.nte overlap;>lnr 1l."1~ du;:lic"tion ot ertort 1n vorious de,..,rt<>enta . 
burcous nnd to.conci(s ot the CQ"'er.1I-.ent . 

P1w\s No . 1 '-lid No. 2 , 9U~lttO<l by tt .. Prcsi<:ent to COne;ro6S in tile s prifl(' 01 
1939 c.nd put int" o;>erotion :!hortly there;:fter . p'ovlded for th" cOIlSol1dction , 
u:>d.er thr"e new c.reacies . ot tt.e r.njor Fedcr::.lllf"enc1es dew.iIl{" with jrublic works , 
jlU.~l1e "~lI1"t::.nee . ond l'Jblie 1011:.5 . furt~.cr PrQvisioDS !'weed t-'>e Independer.t 
~,~rieultur:l1 ar-ene1ea l1..'1dllr the Secretary ot -'-l'r1culture . Fl'<lIll c.n ndo.inistretivo 
eto.rA;Oint . tQt~l ot 2'1 inde~.cr.dent t\£;e:::eies _re conso1idoted ullder 10 r:ceney 
hot.ds . 10.11 ~l U(:er.c1os , or divisiolis ot nf~e"ele s . W1lre Cortllcted by these rlo.ns • 
.:van in t~e short t1J18 ..ohich !Ins ol.t::.:.-sed sir.ce t hos .. eh"'n.<;es were :.It.de . 1t is 
evider,t on ,,11 sides t'".(.t thoy ro:n-osent l'r"eticCLl::nd ser.stble ChOI«'l!3 too 1,,1IC 
de1nyed in the trnr:cwork of our Fcdernl bureaus nnd do:x>rtnc!'ts . 

Here I desi1'<l to quote soria COCl:';C"'U .... ' 5t"tistios t o sltow tho COills which 
h::.vo \llton /Jado 1r. these ~eve!l yeOor~ of Roosevult ' s ;'d!.lir.ist"<ltior.a In the oconoo1e , 
indust riOol ,.nd fi,UlllCiOol s .. t - u, ot t ),c Uliited S t:l t es : 

N~tlo::.::1 Ine<:f.lEl ]J . , •...••. 

W·'t:es 'l!ld Suln .. 1c" y ... 

Weekly Ft:yro1ls of ~ctory 

• • • • 

C.::ah I':lrll Ir.cQU) 1/. . . . . . . . 
}'rcr\ sc-lu ot .. roducts ••••• 
F~J b~net1t p"-yuer.ts •• ••• 

IntcNst roedvod by IndtVlduo.le 

Dlvid"II':\s Rec ... ivad by Indi·.ld""ls 
V 

C"lcnd~r :'en r 
1932 

.)40 , 089 , 000 , 000 
Dec . 19:>2 
) 2 . 40:.3 .000 , 000 

Dec , 1932 
# 80, 364 , 000 
Cd. yr . 1932 

~ 4 . 682, 000. 000 

COolor.dc." y~"r 

J 2 , H5 .000 .ooo 

C::.1ondu yoer 
19:39 

JOIl . 500 .000 , 000 
Dec . InS 
$ ~ ,88S ,OOO , OOO 

Dec . 1939 
1 197 , 009 , 000 
C"l . yr . 1939 

34 . 253 , 000 , 000 

Perccnt~e 

Chc.nr;o 

." 

." 

-. 
." 
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N"n~.>("ri"ul t ur"l 
""''' t 21 . • . . . . • • • • • • 

EXlXlrts ~ •••••••••••• 

n . 

Dec . 1932 

27 , 245 , 000 
C"londnr yenr 

1932 
~ 1 , 611 , 000 , 000 

Cn1.,:1"'''. yo.' r 
1932 

FR3 11:010:': of Pl.-MucHan 21 • . • . 64 

5ourcos : 

11 y' ~ ~ !!I Dopc.Tttl!I:t of CoaJOree . 
Y V Do/rt::r>nt of kbor . 
!I rKll""-rt:...,mt or ;.c:riculturf) . 

Cnlemlnr yellr 
19:!9 

10:; 

,/ S..crd of Go,ernor$ , Fodor::l Ro~orvo SystCll . 
"'jj T~19 fj.'1..Lro doos loot include \.1" 2 ,727 , 000 porson" whQ h"d \fork on 

WP:. , lJ'fi, 'llul cee ;.,rojocts . 

Ir. discusst".: tho Roosovelt r"cord , 1;.vol v1 ... : the t.u l tipl1clt)" of Lc t iv i tiC9 
i:I ":L1C:l it bs ellC3.Cod ror the ...:lr,,1'(0 of the i.ne r ic:m ",eplc , it is inovitab le 
t'me the qucstiO!l should b(:.vo beun roised eOllool"\lr.r the C()3ts for this prorr-..n 
t., t:", , •. o,i<:o'. poop1e . S WlD or Q\lZ' peopl .. "~V9 been hanr<1 tu sny tllllt - rrao 

1d""listie <.r.d objective nQl\J'-.oint th,se t!ll:l{"S nNt all verY well , but, .... h:).t 
• ~~ut the bill , ,,"ieh I3WIt ultiLntely be pnid na " ruult nt their nccon;>llshr.eIlt?-
1'.15 ia ~ 1ecitl!..l.:>te Q,lIGsti,'1l end 1 sh:::ll ur.dort .. ke to W::SlfIIr it in" cot.atI'llctive 
r..'t.L!r . 

It is quite tI'110 th"t }'eder.l expenditUr<lB rose trou ::pproxl.c.:ltely 
tour billion doll"rs in 19:33 to :\p;>ro:r il!ntely r.ine bl1110!l dollllrs in 1939 . Ro-
e wery 'lllC r<>l1et or,>endlturtls ".ccou..,t tor 65 per cont ot thh 1n" .... ::6e . The 
( ... ~n.ordir. . ry elQe:lditures of tho Foc9n:l Go 'rerncent , VIilich :Ire directly t\ttrlb ut<!b1e 

tl.e ar .... rcency , heve ro.ised the eNSS Foderal debt by cbout 21 bill1,,:: dollc.rs 
.rin" the Jost seven Y"<ll's . In a r do r t<> diSbur~o t l.15 8ur.! otflcient ly it wo.s 

r.o,es9::ry to "ra~.te add1tl"nal B,:>endlr,,- OLd le::dir~~ O{:oncio's , The nonc y used t o 
sot up th~s~ nceneies Q.'»O . .rs on too books at t;,~ Trc;:sury as c. diroct e :r i"' nditure . 
Actuo.lly cuch disburs8tler.ts ill::JC~ illst::>.;ccs C .... "'iXly:\b lA to the Treo.sury o. ncl. I>re 
t.o.t le[lt1..,·",te ::ecounts ot tho not 11.crecse of the Trocsury ' ~ indebtedness . 

It should bo rca:cberod tLot the '"doral Tren:;ury rouessea ro80rve tur.ds 
... llch eO-',titute .... 01 ooans . Thoso !lS5ets n!:'lOu.'\ted to Y/ ,71S , OOO , OOO 1>5 ot 
Detllllber 31 , 193'1. ~ t:,;:t drte there =s:: cesh bc.lnnce In the teoo ... 1 tund of 
t~e Treasury of l2 , 476 , OOO , OOO ; $2 , 000 , 000 , 000 in the E:rc~t;O Stebiliz:>tio" Fund 
r.:ich N;>NS.::ts the voluo ot tl<e eold n"C:"\liTo{' to tl:" United St:Ltus trO!'l the 
\l.o" .. lu;:tion ot t he dollar , re:lreBontinr: tho pro!'rietnry 1.:,u .... "t of the CovomrJent 
In the cor.coretto:ls ~.::d crodit :\Cut.elea it ~..::s ero:ltcd . If .. e 5ubtroot tllese 
'luots l'ror, the 11obl11tles , or r;r().!ls debt o f t he Foderol Covoml.lent , wh ich 
OJ10ur.tcd to ~l . 942 . 000 , OOO 0:1 DocOr.lbc r 31 , 1939 , .... hove c net debt ot 
~34 , 227 , 000 , 000 . 

It ~ho.ulc1 bn r."".,,~bernd turtl:er t hl: t oue lor(·o ltor.> Ineluded In this debt wns 
~r. oX)elldlturo ~ opproved by t'le Proslder:t , but authorized by tho Cor.er ess of ih 
ow:>. volHio!; , tor 'llhieh ::lost of uS voted . Whilo 1 neither opoloei:te tor nor 
rotret Lis vete , it is tair to th. Presideat to 10'1)' tJw.t tho Nsult of this vot e , 
>!hleh 1~ belud .. d In the 1:.I:t debt of tl,., Tre;:sury , should not bo e!l:u-cod to hln 
or to =ythin.; t!w.t I'e ,,'.s done . This =" the po.j'I:l8nt ot the Soldiors ' Bacus . 
It Las been eBti.I::r.t.,d t~..::t t,)1s ",,,,,,,nt , or , "" it Is co.llod by a ce , this ;>re
~ynunt ot tho Soldlors ' Uor.us ~~s ~ddod t~U9 tor all-htly OOTO thnn $2,000 , 000, 000 
to t,'f> net debt of tho Fcdonl G~v"rJalnt sbee 1936 . If thls =U.:lt is sub-
trre t od f::"<Xl tho not Federlil dobt , it lo;:ves s b;:lonco ot only ~11 . 2'10 , OOO .OOO t bst 
has b .... n added to the N·;tlor::.l debt by this :.dLlinlstr:ltlon . 

But it I.lOY be :point~d out by so:::e of Our critics t~.nt tho so figures do not 
It.eludo th~ cor.t1r.cuont l1o.bilitios <>r tho '"doral Govcm:-.ont : tli~t Is t o s,,-y , tho 
!l1.>OUI\tS borroov"d by tho FodarCll l~ndinr nt:~r.eio~ frcr. seuro~s othar th~n th~ Unitod 
St::.t ea Trc:lsury , sono of wLio;, h:"'ffl beon C\JC·rnllteod by oota ot COIlCNSS ~.nd which 
eor.stituto eOlltir,uont liabilitios n{o.i'''' t t )-.e T",asury both ns t o ;;r1ncipnl "nd 
irterust I:> t.'le evc"t at lossos il eur re" by t!:eso oeer.eias , Such cont i nt;uent 
U:>bllitLs ::O.lOunt to. appr oxJ.;>ntoJs ';:; , 702 , 000 , 000 . T!lo '~'ljor o.ce~.cies .mieh 
~-'v~ boor. :,.or.'ltted by lew to Incro~s" tt.~ tu:u:ls c.t t:>olr dis!>Osnl for lor.din(;""' 
)08<)S by b""=wi,,<~ frQI:: tho public nro: tho Rocor..stI'llctlon Finnt.ce Corporetlon , 
the. Fedorcl ThMl i:ort' '0 Cor;er .tl"'L , ""d the Rene Owner'" Loon Corpor"tlon . 
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Slneo I:"reh 4. , 1933 th~l" ",~~"ei"s ~"ocl. xd~ loc.ns totnlll",· $11 , 521 , 000 , 000 , 
tot,,1 -•. ~Ul\t ~f such 10(,; •. ' ~utst(l.l~d inG~::' t ':.u 80;00 ~ote m',S ~ , 467 , 000 , 000 . 

TI'.ls NI'rdllW::ts 0,.1y 39 per c~r.t or t!"ie ~riGl""l outl~y , tho rc,,,,lmlor ho .. lnc ~oe~ 
<:.1r<:,dy r~ :".ld b:l thu r~3pectb·e ~orrO\'le rs . The 10u::a and w:-.ounta out,tllndlr.c Of 
e.cll~ r~'p"et1vo C\,,().:ei."~ r.1'o rol foll~"'~ , -

-
R~e~nstn>etion F1nMeo C()r_J~l'Qtio~ 37 , 063 ,000 , 000 

l .. dare 1 F~r: L 1,:Ortraf.O C orpor~ t Ion 9% , 000 , 000 

3 , Hi .. , 000 , 000 

"'~, 
OUts t " r.d ill[ 

31 , 756 ,000 , 000 

673 , 000 ,000 

2 .0:18 , 000 ,000 

$4 , 467,000 ,000 

In 'IY judr.:",:.t , dl fo.lr;,lnd"d "en .,HI ednlt that t.~1s I s truly 0 NDQrke~le 
reeord , ..,rticulc.rly il'. vI<.. .... f th fecl th:>t t~ca. _re dl~treM loena , the 
n:.Jorlty of th~" =do en le~c ter"~ , " t low~lr.torost r c.tea of inter...st, .dIlch nc,d 
I:ot :'~ve ~OUll r OlX' ld so »rc:nptly , 'J':,e~a loone n'V8 ~c un ':».do In praetleally 
cv~ry county in tho N"t i on . Thou l otllls .... ro undo ne c ~lanry bec"u~. tt:e 
ordinary l un611' .. · r.c~nc ics, such ... ea:ncorei8l bnny..!l , "'>I'9 not in n position to 
s',:-,) I), t h" e"pitol Do~(1od for t .. OIO (lc tivlt1es . Thd tdlod for thell. 1001:1 durill{; 

" .... Plst '~VCIl years Is 1'Ofloctod In tbo tot a l =aunt dlabursed . .:.n.d the lound~ 

.. a of the l=s Is lileo_ho rct14ctod 1n t he hleh per eo~t:l.eO Of repn~nu .. Ieh 
~,.'" baen :1,(10 Ir. ~o short c tloo . 

The 10CUIS of tho F>ldoro l F'ln, lolort£~o CorpcroUon ru.to for e porlocl Of tOll to 
tw;onty y,,"r~; tho~o ur tt.e 11=.0 Ow:>ors ' Locc Corp.lrotlou f o r rrae fit't. on t o 
t wecty , !1n yo"rs ; =.d t h030 Of th" R&C>JLstn>ctlon fin ance COl"l'urctlon f or shorter 
peri ods of tlue , r.lI tho prJ,.cl .... l ~oITo"ars W<lr6 of'ftllllzo.tl"ns whoso capltol..."a 
0nl:, t""l'Or~l' lly i.upc l red . T!le effoct of t ~uo l co.nII 0:>. t ho !lIltlou. 1 ocon~ hae 
: .en rarl.otod In the l neNl..:sed l:".tlollo1 I::oo:.;/) , the incronsed 8to~illty ot the 

ctks , tile dQe .... "s.d nuo:bQr Of buain"ss f::llUI'9I , n:>d the i.upro .. ed well - be 1nc OLd 
f~l1e lcl I~curlty o f tho Ind lvldunl ;;r ol>-rty O¥lor . 

or"Q slltht'c.ctory record Of ro;.a)'1.JOl'lt t" ~t, l .. v6I no Justlf1cblo l'6Qson for 
fO::lr tl:nt n..(l Tr<l'sur}' will "VOl' bo NqulNd t o call u?On COll(;r6ss for cddltloll<11 
funds witt; "llhlch t o ="')' t ~o t'i11ll1 erodltors . ;.nd Oll ta crodlt side of tho led{:cr 
it should root bo ovorlc~kad t.'>rt the ::::ethod used t o obtain ll=ey for t '.e1lO C(;cnele~ 

h~~ constituted e dou~le ~anc flt. It f.l!. B both re l1 ~vod tho bu~inou Clr.d t:Ortcr~o 
or_dit etrlnreney , ::nd ",,=1tted Ind1vldun l s hcvllll', uoney to invest , t o Inve8t thct 
<lOnoy In Govorr':'''lIt (;u,~ronteed buadu . 

In t hle COIJ!"ctlon I dud .... to wotlon CJl. ItOl.1 whle!: la freqULOntly oft r 1ooked ; 
to wit , t!lo 1~.tef'(l8t rot e pold on F~doro1 bonds o t thl8 t iDD , cocP!1Nd with the 
1:!tor~8t r:.to ilrld ba f o r<! the odvoll~ o f t!:.c RooHnlt ,.d.o.ll::CIstrotio:: . {,lthOUGh 
it 15 tru. t !.o t t ho cross llatlor:D.l. debt hos shown () yve r ly l0.0recao slnco 1933~-nnd 
1 lUi ht Cldd , II000e 1930-·th" InteI'9U l'""'to on ,.,M eI: t h is do~t hall beull eorriod hcs 
~een !U~ator.tl.nlly rndueod . Or. tlm-ch 31 , 193:3 , the cOIlp.>t.d I'Iltc Of l:::toNlt 
upon tl", lI\I~ l1c de~ t ""'.s 3 , ~26 por cem , On !)Qet:clJor 31 , 1939 , the ccnputod rotc 
Olea 2 , 50 POl' Qent . Tho osturt tcd o,wlI:(;s In c,crrylng cht:rcod ox porlonced by tho 
Gov~rr.l lllJlt durll . .- this o ll! 'Ind onu _hclf yoor porlod by virtue of this Intu'ost 
roduot1oll "'JOUntod to ~l . 6:5\..527 , OOO . The ""O\I."t thus lI::I1(Od paid for 28 . 5 po r 
eent Of 011 Intoro8t llLy.v:mte IlCdo durL-..: t ~' 1s I'lrloo . II: other """de , _about 
thta t~,tOf'(l8t rc.te ro':uetlo:" t ho ("ross public d.bt tuday _ouid bo ~,596 ,OOO ,OOO 
l"ste~4 Of }il , 942 ,OOO , 000 . 

'!'hh ",!nil Of l:JtoI'9st rote reduc tion "'" co llltercr::ll par t of the RoOllOTe!t 
l.onctc.ry p r ()f ran . 

lIow, l et uo e"na ldor f~r ~ 1,.otlOnt thM ~11 , 290 , OOO .OOO net \nc1'O c.lIO In the 
debt t h~ t is oh1rr.;o<l t c o x tro.<,rdlr.ory oxpeJ:dltures re ul ~y this •• <i:i.lnlatrotlon . 
Since tho ~ulle of it w"a ""pro!'rl ~tod In tho f~r!j ot O'Jltrroney rol1of .... CIUNS , 
thero Is :: tol.uo:,cy Oil t~ p.:Irt of thl) t!.Ou,:.!ttlclIlI , or tho wilfully llTojudlotd , to 
look Up.o:l It r.lI l,~C.oy t hrown d""",\ n al'lk- !:Jol e . Let U.I t::lko Il l oole ct t ho r oeOl'd 
t or c ,~"t :;,:,<1. ,ocurt:cir. ~,::t n.ls ,,or.,,y ""'" expendod tur . 

'_lit'L t'l.,. c xec;lt1u." ot the Fodorol ~:(lr,~~ncy Reliuf proc!'<lll , " hich distribut ed 
d l :r<:et r Olluf thrlill£h tho Cover~~ro u f t!L~ St" t GI , c.:;d tho dlstrl':>utlvn of surplus 
con,O<litiUB thruu,::h H.C> Fu1cr::l Surl'luB Ccn-.od l ty CUl"l'orntion , !,he onti r o ledom1 
r~l1af »ro~r~.1l h"5 bO Lll " ..,rk_r clief ~rucrnIJ . Thueo work proCrel-lS , whuther 
~:xmsorod e1\t lr .:>l)' I1itl, ro l l~t r,!lJ>N»rl ". tI O:l3 , Or with c c"",bi"~t1or. ot f'Crul lll' end 
ro110f "l,pr(}:'r l ::tl~; _s, h.2."0 ll'll c. ~"">O" rcr. l:--to rollovo WlelcployDCnt dlatI'9u (Ill 
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v.c ~, ~ls Of 1~.duetry thrJUVl th~ i'urc!u:so Of 8u:;>;1103 and o:>toriBh to 
usod 0'-. t~.; ".'Ork pr"jcct:; , 

Du:<'ir.- t!::G Pf.st five yo_r~ , Fwdcro.l ax?,,""-lt\ll"es 1'Jr work relict "uHl1ed 
by the y~"rly "''''I';t~.cy ReHor '\~l'rcJl:rictlo~_ ;,cts , r.nvo OXQo~d~d $11 , 000 ,000 ,000 . 
Tho su:\ abuut equo.ls t)lO r.ot lncl'o~.~a ir. tho public debt durtr.c tho onUr e SOV"!l.-
y~{\r p. ricd . T.;o :lor"~ ProJocts .;'&.lnI3trntio:l . "hien Ilccoontod for seve" of the 
olovc~ bil1i~:, dollar rol1Of bill , h,..,. ~stir:ntcd th"t Lirty-rour p.r cant or its 
,."nL~· :\:I.S EO"~ int.· d.uroblo ,roject s Buch as :m~l1c buU,Hnc . d",-", . hi(~hW!).ys , sc..ers, 
'r-d ,r.tol",vc~r_s . This slzeoblo .. ~ rcer.tarc is a ll tho ..loro l"CIl{;rkablo '111:.0:1 it 19 
rc,,,::l:I,,::,~d tLat t~o \'01'1<8 Projects . .d:.i::lstrotion oleM , Of all the '1f:Irk ::cenclcs 
b., b"on c~Lc"r::;"d pr1-.(Ir11)" wit!! ;u"OTi~il':c' ;:"pl"yn>nt for C,OBO able to work , but 
u.'1,·,1110 to f1~--<! :-1::.c"" i:: ~riv:::to i::~ustry . Ot~er :JCor.ei"s OjlCll"3tiI!" pr"GI'= de
ci-;.~d to sti','IIll:t" 1:.dustry h:>v<> s!-.Otf:\ !:t..:;""" !i'er"~r:t~~s of physl~:::1 returns 11: 
~ctl~rlso:: wit!': tot:::l IIx)l;I!~lt'~ro" . 

HO",,,.,,·cr , ttc r,,~t r~ .. ::!~.S th:>t , wl'.~ther cNc.tnd!~ reUeve. enon,1oyl.'O;)r.t , or to 
"i~ lr.dustr/, ~i,,~ w,s ~.:.o~hor ""',' of rcst~rL;c (lI:Ip1oy:-.cnt , these r.CCT.cLs h""" 
.~1do v:::.s t ~v:-tributio:ls t" tho '=bl~ wcalV. of thll N~tio" . 

It Is quite t!"U~ t!:nt I:; 80vor. :'''''1'5 F~cior"l ex;.cnciitUI'f!s on v"riOU5 types of 
public v.-arks ~-"'fO "x"e~d"d. eienteo!"! billior. do11"r8 . ], bronk-d.own G1.o .... ~ the 
ox.)(md.lturcs ir. the follo."iq cl.""j9~1flcctlo~.s : 

$ewor 5 • ...::ct" .... o r~:s o:A ot!"-.or public 
uUllt1"s 

~uc"tio~~l ~11dlr~s 

El:ciLeeric,-. structures 

CO:tservation, flood control , reclannticn, 
rivers ,,~.d he.rbors, TW. 

Pe.rks, ..,layrr.-,,,ncl.8 , n~.Il'.:lsiw:s (l~d "ther 
r"c~atio"::l f!ldlities 

PUblic ·.o\lsln." 

Rural electrlfieLtlo~ 

Totnl 

J4 , l?:5, OOO ,000 

1,:500 , 000 , 000 

921 ,000 , 000 

'351 , 000, 000 

269 , 000 , 000 

'I , :508 ,000 , 000 

V,5 , ooo , OOO 

912 . 000 ,000 

12':',000 , 000 

.. . 668 .000 ,000 

:)18 , 2:.3:5 , 000 ,000 

T",.cse fi:=es do r.ot iLdudo .)550 , 000 , 000 "ppro,r ibtei! b:; tho Statcs to !.lII.tcl1 
Federal road fIlrw. s o.r.<l flll.lost ~2 , OOO , OOO , OOO su:>plied b;t Stnte "".<I l<x~l bod i es as 
their jXlrtion of t~le r'\l.bl1c '~,)rks AtnlList rlltior. pror,IUrJ , l.llIo excluded is a!l 0 01 -
ditlor.al )500 , 000 ,000 whicll 1s ul.d"l" loen cor,trllct with t he Uni tod States HOWlir.e 
ftuthority , ""d J3 , 05O ,OOO ,OOO w~rn. of cor.st !"Uctior. t,ener"ted ~y tile Federal H<>usillt 
':'uthority . 

'I'.,n , elc"~r. billio" «.,U,,,s or . ...,rlc relief ,r(IJects n:.d " tote1 
bil110n 1!0Uars or. pu~lic ';~r;:" (enerolly re;resents , lot Qf ~:ley . 

c:et for ou!" ·",noy? 

of eiehteen 
.,,~.a t d 1d 'Ifl 

H"re nrc JUl:t 11 fe .. of tllo t!llr.cs we ,-ot : 80 , 000 !:".ilea of ne·.< hle;m.eya . 
265 ,000 Iules of city street! a:ld cou.'1try """d5 re:;:r::lr"d ; 9 , 600 ne" ot<luc"Uo!lnl 
bulldinc.s ; 770 new h~lpitah ; 1 , 600 ne .. courth.'uses ; 1500 :le,. S~WOr ~y9t ~r.lS ; 2 , 100 
no .. "IIIl t e" 5: stc.",; 282 ~,e .. city electric systc::s; 3 ,~00 new Pl-1fCroU.1CS and nth1etlc 
fields ; :loSO new lorte bridte8 ; 2'J , OOO r.ew ",.:oU bri<1ces ; 4 TV,. dons ; 220, 000 niles 
of nou rural ~lectric Br.es ; 1 , 200 11V.' I,o~t ()ff1co~ , C\lSt(ll'\8 Ilouses and quarnntine 
8tat \ 0r.3 ; 27 ,700 M',v l",,:- ront dwolllnr units cOll?lcted.,nd 58 , 000 units undor con
Struction ; "n~ the pl ontill(. of l , ?50 , OOO , OOO treeS , 

The ~;;..,~.dttuNl of clr~too~, bll1i"n doll~s for such projects is estir.ll toci t ( 
"~cou.,,t for ona_ third or 011 Federal a>;,:er:diturcs durlll(' t~.e po.&t seve" ycers . 11 
aO otter s.,;rC'.- y:>ar ll"rlo:<r"ln th,) '.Istory of our Nc.t1or. hils s ... 1:1r~ 0 jXlrcc:::tac;o OJ 

Fodcr,,1 o;;x:::dlturcs boo:: ut11iZLd to c"r.struct such los~In.~ NaUor.o.1 1'1:;>roVCIll!nts . 
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=:r ",,11 jo t~ . .,t ,-men T • .'I.O ibo3~ ... elt :-eeord is rlMlly opproiaed it will bo 
'".~""~,.,, Ix::st for th.o l',stinr be""fits ,,>:ie~ .K(lI"<! the fruita or its >lOr], reliof 
"rof.~ , ,"1hle~ sce"cJ se ~ootl:r tc c"nt~!.pc=rtos : 1m ir. o.ny ol'i'rc.lsnl , now or 
Inter, '"1\1 s;.C'Uld not los~ sirht of tho f"et t~t th.;."" ic\:;>rO"'enor.ts, so 1.:.1jJCrt .. nt in 
tIlCI..!IC!vOS, hc:.vo SCM><)d t() l::c:"Cnu c1<ltcric.lly llrop<.>rty v~lucd throuchout t r_c 
country . 

I r. brin;i::r t () n conc l usion this rc,S\ll", of tho sevon- yec.r record of ProrJdin D, 

Roos~v"lt, r thir,k i t or.ly fitUn". ir. 'licw of t~o diro llreclictloM !.lOci" 1" 1936 eon
c'rr:tr .. · ·;e.ct ""mld ~.n;'pe" to tre cou.:, try If "Th'lt L!.lr." '.o:)r-t; ollOOl'o~ to co:>.tinue ir. 
otf1e~ , t " t""e stock cof th.;l stutu Of t:,e N~tion ~t the eM of throe ycc.rs of his 
~"cor;d ten.: . 

Re)'tond CU.,,.,r, b I). syndicc:.tod crtiele 'll'illnrill(; I:!. the: Seripps- Hownrd ne"", -
IXlpcrs on Dec~er 20, 19:!9 , s::id : K'lester" R();;ublieons who h::.ve boon out on 
i:t9tur<: hcl~ C- oonfcre::o~ i,: Snlt Lnk<o Cit] e.o other dey nrA press r,::>orts of t!lilt 
wctl:lC qllot" t:.o keynoter, Rc;resontntive F,..,.nk O. Horer: Of l':y<>Ldnc , 35 "alllnt: 
tho II~ .. Doc.l ' 0 s".nl:~ tho.t h.~B rl"~,, to strike dO'rn ,~"ric~n lnitio.tiv~ ' . 

"Th..,t '.::. s teen B~.ld n.."1:'Y tt; .. s bofore , in less repulsl-ro lLIr.f.u,,£c , ;;:"d it IIns 
bno~. cc,id so pcrststcl:tly o.:l(! by :I\lcll cxpert s"yors tho~ It Is C.1Host "nericcr. folk -
lore . ~vo" >:"en '.\th o "ru Or_CO 1.0ro rollinG 11\ dl'lld()r.ds ure \c".OW:; t o turn ...,=11y 
fr')u n ~;;:rd de_y "t indorsin,: dl\'ldcn~ e:,eeks t () ourso tho!" ",bln1otr;;:tiun 1>5 the 
lo ... cc~ild ef Cccr.unlsn, Sf/orn t o OLd the ;,,-,cric~n pl""~fit8 ~yste!J . 

"Unfortu.r.e.tely , t~.o flcurcs spoil th~ "ict'.1I"<l . !.!.,- b'lnk selld out ",,,,,ckly 
d1r,tst Of husi,,-css cO:1dltlon" l're;nred by t!1e ",,11 Street J,,=l . It is sonethi!l{ 
the Hepublic~ ~otloncl C~itteu ~jht to su;press . Th'90 bU5in~ss stutistics 
ere llessinG uy t~.o horro:.o1ous u:>tn;>ho:'s o.r R~7.1hl1c"':1 keynoters 1111:0 Rcprese:otothe 
Horton •••• 

"Fron the5e f1curo s , it looks 'lS if cc~slde~ble initictive is ct work In the 
-ood old .'-=:",ricnn WIly . AutouobUe C'Utp.lt is 11. !'(lr cent ebow t/ . .e S<lOO ,"cek in 
19:!6 . 501'-" s,,1es,:en : .... ~t be out looklnc for prospects IUlt. findlll(; th=. 
'-rron' s husir.~ss index is 90 per cent n ..... . nEolr.st 76 0. Ytlo.r !lCO , S""",hody::rust 

"0 [o.l'e cftOI' o.I'ders to. p.1~h up the fi[;lll'cS thct =oh . Electric power output 
od f'I"cir)\ t Car lendir-cs ":leh rose 11 ;>~I' ccr.t chovc tho fituros of " yccr ae;e . 

:.k .. llcwhcro behind t!:oee fi r,uI'as busiI.eso.;(>n (era cettlnc ordcro . Cotton cO:lSUllpt iol\ , 
aOpl'rt'lBnt stOI'O s"lcs, ""riot)! UrN s!ll~s , rubhcr cor..!lwlption, posto l receipts , 
lifo Lsur"noc Invest:_l8nts , nro nl l up . The British t.:vo pl..:leed " 320 ,000 , 000 ._ 
ordor for t=bcrs with ol\e ",.,rlcn!! I:lll...,u~"c:urtlr , Nt loove th.o.t out . Steel pro
duction is ':Ore t:.o.n 90 par cent Of ec;...o.elty , ::s acn1nst 58 :;ICI' cent 0 yesr ,,&0. . 

P:..rt o.f tho.,t is ""r buslccss. But not nll or it . Tt,(l wor doesn't (lccount ror 
V.C £e;~er:l riso nll ~lo:tr the li:l8 . 

"Feuer"l 
illil01 w::~ 12~ . 
up to l:!O. 

Reserve Bourd f1rures stow t~et in 
.. lt~ thc 192:!-25 nvcrnG0 us 100. 

ll()vocb-er 
.Durcble 

the l:.o1ustrlol p~uctio.n 
coodc nlnuf'octUl"es were 

"D:I;cou...,t t!,O effect Of the ,.;tII' , eM still , sene'-mere I:: these fiGures oust he 
re"""lIcrted "n cnOInOUS QI\oWl.t Of &\les <1ctlvity , scrn.~lInc for orders , tiehtir.e; 
for bUSiness , DuPont hc.s Just :put its ""'/1 silk substitu te , Nylon , on the tlIlrket . 
eM of the ,",ost cnomolls cx:::.;Jlus of Initilltive in th<t prcsent period . 

" If this A.d:-llnist r ,,-tioll )l,U been trr1;-.c t o str1Jo:e do",:> I.n.ricnn Initinti'm , It 
!l.cis tuiled dls,""ll;l . For c.ftor s~ver yOC'.rs ir. offfee , it Is confr onted with "'-Or<! 

pri'rote i"itl~tive hy f3r t~n c;ristecl. whon Herbert H~over Landed OVer the eororn
nont to the R"osevolt cre", •. tien ·_IO.S nl.!-"lst ""o,,e nt til . It tnls ';"<!r'..Inistrntion 
h.::.d intended t:. finish off p;oivc.to initlntho , th:lt ,III.S the tilla to h/:lve done the 
Job , tor it ''''s down On its Itr.aes end .:-_s !1>ki,..c tho ccur.t . In feet, eveu so<Je 0_ 
our Re,.,bliC:\J;s ,"IOlldered if It could be scved ur.d called for n dictc.~or ." 

The Ile" Yurk Harold Tribur.e of Jcnuu-y 2 , 1940 carried a stntCl:ent by !.tIron F . 
Converse , Vlcc - Presi<!.c:.t of the Il:\tio~.o.l :,ssoci<1tiOll of 1l\ItUII.1 $nvlnr.,s Bcr:ks , under 
tho ~.e(\dl1::e : So,vINes POll'!' TO j.DRE sot:::D B"JSnl:SS nl U. S . ; 15,000 , 000 1l.>NK 

CU~'I'S WIT;; CRCtllOC B.'J...1:CES S~j REC~'<'t P;'C'J'CR ." 

And hocre =~ only (\ fow of th.e rltlllY encour"-(:II'of: Iter...a to be found on t he 
finM.cinl po.ccs o.f your r.ews!XlJcrs (my <1"y . These w()re t(\k~1l fron the \'iashi!"J(;ton 
Post ()f Fobruury 15 :md 16 : 

" J.-Jro":''l'f a.m.':':!! 1I:l:-.-i'i-! FOR C07!'O:;H --- "Govorr~ .. ': t re?Ort~ dl5do~od yosterduy 
thnt In...''U:!I7 \ ...... 5 one of t.'l" bOllt :lnrketl~-c nont:,s f~r ;oIl..-rice.r. eett.'u ill. Nceut 
)v:rs . .~ !.ot~! -Of 1 , 756 , 771 bulo" ,,,,ved i"to o x:,ort ;;nrlrot$ end Into dO".:llstic con· 
luu.ytion o::::::..,c1s • ••• :x:ort~ o.:.-.ou.,ted t" 1 ,026 , 6213 b"los Or t~.c; lnrr.cst nontb.ly 
tot-'l s1.."1cc N~vc;:bcr , 1935 , wIllle d<;;,-stic e~::s=pt1on t·.tuled 730 , 1';~ bules. Or the 
l=rest =::thly tot"l si~ce t.::;:.reh , 1937 , \I.':.~n 771; , 9:2 ""re COT.3UD:\d . " 
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• ,,",,;"";:",& Dr·-.dstrcat report ~ rl~c of 10 . " :;.cr ,,<>::t In Je."uCU"y buildlnr :;>"rott 
Ov~r D<:co":bor . T~is ro~.Qrt """,S bcsod On flrure8 f ro" 21~ cities crul. , 

the ceQn"" )OLto<l out , t~.e il.,r;:rvo,':Cnt tret:: DccO::.ber to Jr-r. ..... ry:1O~ "C"i""t tlte 
senso,-",1 trcr:d . 

~c r11Lr,;cd, ot tte 1;-.tiOT. , t-.cod with such 11 Cl"lV6 situc.tlor. 11 taw yoor8 
c,- , "i;,<,"r tv be h.::vl:-.c ~.<>ir .-;.nrc ot pr""p<.rlty . PrelJ.:A=ry re"ort8 t'ron B1 
Cl- S8 I r~Ur,,"de e.c.."..,:! " ::et 1:: J'.nu:.ry of 12. 4 ;ter cc::t Ov<.r the sc;;,o ClOntll ot 
ln9 , ;;:ocol<l.1<: to the .~9s~cl::.tI~n of ;":-.. rloc...1 Rollra::de . The N"" Yori: Colltr-_l 
ro>",rted ' 1939 ""t of .}i , 509 , 236 , r.B ctuir_st c deficit ot 320 , l~ ,35? In 19:!S "itb. 
t~\~ fir.31 "'" t!l of 1939 beine ovorwhcl:;lnc1y the bost . P:\u1 G. Hoffl:crl , Fresl<1cr.t 
of t he Stu<1oLckor CorponcHon , cn:,oul,ccd t~Lot t ho l r J!l.nuary solos ""re " n.e lllrrest 
for t~'. t Lontll. slrco 1925 '1nd were eo per cent 1;ll'cor th(tn 1939", Th18 eoverad the 
t~."!~ry 3,,108 ~f both rC$30r.,c<>r C"r~ t.nd truck~ , Dor.<lstlc retcH del1vor!.os 
sh"""" " ro1r. "f 91 ~r C.l~t ovor J=unTY , 19:;9 , 

H~~dl:li 1 Hat of rOilOrt8 ;)~ t::.o 1939 c"rn!.I>es ot ol,.ht l:>TGC eOT].>rctio",. , 
e-::.ch ot mlc~ 8! , ... d " s"bst~tlQ1 i:.c",~ee I:: :1Ct ilro~1ts oV~r the prccodl:::.r yonr , 
...., n~d Go~.cr'1 COO<ls Cor;:ort.t!c:l t,lt~ c :\et l"c:::l:O for 1'n9 of C15,1l8 , 05:; • • the 
cr~::t~st 1:\ (II ht yt.!lrs . '1'"e jlr<.Ut , Qqu~l to ';2 . ?5::. C<.o!~.0" ~h"re , ,,~pc~s with 
~1::l,5?? , 0?5 , Or 32 . 50 ~ ~hc.re In 1938 , ~.""or<!inr to t~Q ;.n~cl"ted Pres~ d15pcteh . 

Colby I.: . Che6tor , "reSident lOt tho bcor~ , Is 'l.uotod "s announci!li?" : ~Salos 

lr. , .. cry qu~rtcr durL'lC 1939 eXC~QdDd the vo1lm<> ot ell)' slnllor quarter ot jlrovlous 
ye~.r" . Tllt:1 "1SC 5,lcs vol=o for tho y~::.r -""S the !3r,:cst In t he hl.stoTY of the 
c (:;.l ::>C-:;:' • " 

In turtl:~r "ccUl-:ubU .. c ~vl'o:ICo ot n.e 'eelded iJ,pr,]vOll'_a"t In our ~.ntl0ll31 
ccono:lle situ(!.tlo" , 1 :..lrl:t LUntic,. the to.ot tr.ct cx"ort8 ..:f ;;...erlcc.n ,roducte to t he 
=rket~ of tho .. or ld in J nr.un.-y , 19'.0 o. ... :ount cd t n 336B , 5~O , OOO , ocnpc.ro<l with 
;212 , 911 , 000 In J~w::ry , 19:39 , en incro"sc of 75 per cant . In;>orts <lur1!\e t he 
"~lO nO:lths I" 19'.0 1\01ro ~2-a , 961 , ooo , eoo,;-nrod t c ;178 , 246 , 000 i n Jnnu.-"_TY , 1939 . 
:::::~orts "T3r in;>orts In Jo.nUCl"j b'O , o.:.our.ted to 3120 , 000, 000 . The net profits 

. :cr..o::"..u,1t!'! e.ru\ Souther:>. C~vc.r.y 1.'1. 193.8 wo r e $10 , 586 , 000, while for 1939 ttley 
• ro :;13 , 499 , 000. 

T!'!e net "rafite of Ce o.~10 Boll To1J;>lIone Co:~peny in 1938 "",... 39 , 968 , 000 , 
.mile for 1939 ttley were ~:l0 , 1(;·: , OOO . 

I n 1938 ttle net profHs ot BrooklYl.· EI:!lso",- CO'-';nn)' wore ;.\10 , .142 ,000 , while f or 
1939 they were ~1l , S69 , OOO . 

I n 1938 the rot ~cfitst tho St~n Mu,uf"cturinc Cwp.;1l)' we r e 02 , 568 , 000 , whl1 
in 19:;9 tl.oy ""rO :2 , 70'1 , 000, the 1~r,-o.(lt In the lt1ston' or the conpcny . 

In HI38 the "rotlts of t!lll • .r.eho" llockir.c Clalls Cor.x>l""tion ~ro 3"1~2 , OOO , 
wile for In9 they ,mro ;1 , .;15 , 000 . 

I:l 1938 the ;.>roflta of t~:e Ex· ceU- o CCr)orc.t10ll Woro ~37 ,000 , 'llhlle In 19:;9 
t hey '";1Iro ')a72 , OOO . 

In 1938 t ho ~roflt" of t!le n,ronce Stovo C=;x.ny wore ~16 .000 , >lbll .. tor 1935 
t iley WllTO 01 , 233 , 000 . 

b 19:!S tt,e l~t ,,"oUts or t ho "Fru1t o t t !lo LoonM
, I nc ., _,... ~2~ ,OOO , ont 1n 

1939 they .. eN j142 , OOO . 

In 1938 tl' .. profits ot the $t~.!\d::rd 011 Coq.>:l:IY of Kentucky ... ere 32 , 50-1 ,000 , 
while In 1939 they were ;;3 , 97~ ,ooo . 

I n 1936 tho ne t protits of t !lo Voo<lor · Roo t , I ",: ., \rIO~ t.'iS:3 , OOO , .. hile In 1939 
t he y llOre 3900 , 000. 

1"'- the J' "u.~r-J ql1::"_rt", ot 19:;8 the :lot protits of tho Ilast Vi rgl::lo Pulp .!< 
"":\>Or Ccx.p<>r.y "IOro ;389 , 000. while in the e"'--'l> qucrter ot 1939 t!lcy woro ;"15·. , 000 . 

In tho Jc::u~ry q=rt"r ot 1938 the protits ot Sorvol C(ll;.plr..y ... rc ~2?8 ,ooo . 
whil~ III tho S<lo-e quarter of 1939 th"y "ON 0354 , 000 , 

III 1938 the ;Jl'otlts of Ponick .!< Ford 1I0l"1:l ,,1 , 139 , 000 , whilo In 1939 thoy OII.lrc 
)l , '.5G , ooO. 

Tho tot"1 o;>Ot'Cltil"l{' l"1:lV~llUO of tt.~ Secboord Rcllroo<1 1:> Jcnucry 1939 WIll 
;530 , 000 , ><hUe In Jcr.un::; 19 .. 0 it we, ~ , 5?5 ,OOO . 
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19:38 the net prO~lts 0.- the ":Oh .... " Cerpet CO%I;x>ny -.eN! ~1 , 560 , OOO , nile 
tte~' wore ~l , 796 , OOO , eonatltutito£; the.hen year slnee 19~. 

In InS th~ net PtO~it~ of the Industrial Ra~·on CO'1'O'''IItion were )184 , 000 , e3 
ec;t:lpercd. to )262,000 In 1937 , while tl,elr ;;rotits for 1939 inereaud to $1., 348 , 000 . 

On Fehnwry 5 , 1940 tho Claneml l.:otors Corporation ordered 6 distribution or 
.)31 ,501 , 000 to its stockl!oldors . 

lI .. t,,~1 sal~s thMUI!~out t'le eountrJ tor the fint quert"r ot 1940 are esti!:'Ated 
lit 9 ;<or een~ e!leve tho sene porlod In In9 . 

The stile" ot 'Yoolworth Co::l;>all;r b J:'lr.uery 1940 were 4 . 3 per cent sbo .. " the .....,. 
.,erlod ror 19:09 . 

The Krot;er Orocery COI:I.%l.r.y 501"3 In 1enuary 1940 were 6 per eer.t oyer the _ 
jX'rloo for 1939 . 

Sales Ir. Jenuary 1940 of tho Lerner Stores were 10- 2/3 per cer,t <'Yer the sane 
,..rlod for 19:'.9 . 

S"leG In Jonu!1ry 194Q of the Nv •• bury COI:p!l.t_y were?2 ;;or cont O .. er t he 5rn:1fl 
" .. rlod for 1939 . 

The t~Crory ' s Stores soles dlltl"6 this perl01 In 1940 ""ro 7 . 2 per cent O .... r 
1'.39 . 

1fh1l in 1938 the A::Ierlean :Joo1~n COIOpa:ly hed a c .. !icianey or $4 ,911 ,000 , in 
19~9 It t ... d .. not profit ot)2 , 311 ,Ooo . 

III 1938 ttle nlnt-Kote COI:Ipany had profits of ~l1 , ooo , while In 1939 their 
protit, were ~l , "'3.2,OOO . 

In 1938 thJ N." Yori: Ce:l.tre.! Re,l1roac hnd " deficit ot t20 , 154 , ~5?, In 
~ p~ofit of J4,~09 , 236 . 

In J nnu .... ""Y In? ClnS3 1 rallroods In t he United Statn had a net oporOoti"6 
.neone of ;~2 ,947 , 1?2 . In Ja.luary 1940 neir nat operaUnt; IncO<Ji> "'''S 
;.05 , 566 . 633 . 

In 1938 the I:"., York '!'r.l,,;:ohono C=>",n,' ~",d" nat inca:l! or e29 ,37? ,lSl , ,.nIle 
II: 1939 it h~d II r.ot i~c<X18 01' )35 , :>70,799 . 

II: 1938 t~e Unitd Statu P1pe Wld Fou.'ldry COI:I;:arty lied n net Inc""", ot 
n ,654 ,238 ""U" in 1939 it hed " net ILCa:a of ~2 , 570 , 279 . 

In 1938 the Fer.nsylV'11nln Ra11roed hnd a net ince .. of 311 , 046 ,100 , ""'il~ In 
19:}9 its r.ot Inc<E>8 "'" ~3<:,032 , 525 . 

In 1938 the Ahbott Llboretorlea hnd n :wt \ncOl:'lO or ,1 , 648 , 326 .milo in 1939 
It' net ;rofit woS :2 , 016 , 09~ . 

I n 1938 the Lehl~h PortlOoru1 Cfllo .. nt C=:>o.ny had not profits ot ~04 ,OOO wIlUo 
In 1939 Its not !'tOfiU '.·orn n , 25? , 221. 

In 1938 Stono & ~ebstor , Ineor~rntod hed n nQt protit of '761 , 000 . while in 
1939 ita r.et .,rofit, ,,,,re }l ,024 ,ooO. 

In 1938 Coct;on .... D.}th-!:dlson Co;,:",-nl' lmd a not incCDil of 319,701 ,000 , wh11e In 
1939 It, ".t ir.etrlQ "'U :25,'014,000 . 

In 1938 the Celumet & lIoelli Co~aolid"ted Co:.,..r COI>,-.any had net "refns of 
;2 , ~2 willI. i~ 1939 Its proflts...era ~??9 ,OOO . 

In 19~ the Sl=on5 Cor.?C\ny hnd n n~t prefit of :1 , 644,867 , while 1:1 1939 
its :let profit ... :>~ !2 , ' •• 6 , 68 1, 

I n 1938 t ~u ;>rofits of t~u Col<.<;.to - Pa.l.noliv~-p..,et CO-lpllny .Ie~ ~ , 921 , 921 ;:~u.. 
ir. 1939 t:..1,. ':erc "6 ,63t,654, t:,u l:IChvst for;my )'enr durlu{: tho POo. t eight 

,cc.rs . 

In J:.r.u::ry 1910 Indlvidu!11 \"~.,,.,~a iel tt.l'> Unltod Stgtes Ulounted to 
~~ , 05l , OOO , OOO , whlch nlthollfh ~olow tho Oo~=b"'r t:.divld ... al IncOl:>ll • ..us 
;651 , 000 ,000 1ll0ro then iT. J""uOJ"'J 19;:9 . 

Ir. JO:llU:rj 19<;0 torr: l"e,",,1 In t: ... Urltod St~tn QIlOU:1ted to ;'733 ,000,000 , 
w!llc~ is ~99 ,ooo.000 IIbovo rOom Ir.ca....s for Jar . ..:.r)' 1939 . 
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In 19~9 the 1\ot profit~ ot ell b:llllts \1\ t !ul s~eo;:.<\ Fodoro1 RcMrvO Dis t rich 
we r o 16 , 1% ot too totcl bonk U'.r:\lneB II'. 19;3~ , com .... n:d ",'.th 9 , 9:' of tho totol 
e(l.l""-iIl£s 1:1 19~ , 

L-: 0;32· ' ~~ · ' 34 , ro::idc;}ti:::1 c~"structie;} I:: tl:.o United Stntes :Ll:ICUlltc4 to 
p-.-,ctle"l.lly ;:o1.hi~'f ~ut sicco 19;).4 =d l!:Cludlng 19;39 It l:es l:>e,..,,,scd to ::b<:ut 
,)500 , OOO , OOIl pr -:11--:=, e:'.:1 it Is cstt=tcd , "-ccordlr,, to the H""'" roto 0: Ir.crceso , 
t!mt Co,. 1940, the rieur" .. 111 ~'Hro:.eh UOO,OOO ,OOIl , 

TJ>Ctl rro but 0 fo,'· of t he onc"ul"".(;I!l& s1Gns of . .,r:.t!on·rldo wprovomonu In 
.:ou:- il:dustrlol, f1:\1I:.<:I::.l ".:Id ec"noLlle a truct~ ~.~ c;!:i:Ipnn:d to previous yoars end 
e3p.>01r.l1y teS cortl'orcd .fl t !, In2 0::<1 ' :l~ . 

In 19~2 tllo r.vorcsc prlco of An.rlc~:: bur..d" of IndU8tl"101 corpent 10nl WIll 

69. 5 p"r coot of ::orr..nl , whll~ Ir:. 19;39 tho IIV<or"'-O:O price wss 91 , 6 I'll" cent of 
r:or...n1. 

In 1932 the evo:-II.,:;c prlco oC co.-::::-.oJ: stock of AroMenn eol"poret1ona -..:1S 48. 6 
p.;r cOllt of n~rn:l , w!:.llo 1:: 19~? tile a-:erego pr1ce or tho. 80D) stool< ·.''''0 Ill. a 
p.;r cent , r~d i~. 193B , 89 . 2 per COilt , 

Thaco :rll:U""~ Ilr<l onl ,' 0. sno11 portlo:1 of the MC\II:!\I lo.tlr..C e"idence er roturn
inc pre~pcrlty to. thu people or tho United Stntos a~d belie ",11 t ho l:lOOn11ll!8 Md 
."...tli!l&~ and r;!l(I~h tr-4>s of t·.otl: t~".t aro bC1n( Indult!:od ir. now by tho~e '"he aro 
':~k1n.; ~.Jl:W p~11t1cc1 .,dv=tll6o. t~rcugt. t t.c ere.o.t\on "r disdain =~a.:: tho ~rlc!lJl 
~ ople . 

1ib1l~ the Ilcpnrt=r:t of C.=...rco !-.ns st<:..t<;d t~t thc r:.:>t i::.eXlC oC 0.11 tllo 
rlc~.n poopb r ... r 1939 wull ~, 500,OOO ,OOO , t !io ...J.ov.nJor ~~"nten :tr.st1tut<; 00. 

.. brunI")' 19 , 19',0 o:\..,ou.,co<1 ti" t coW' N .tio!"-"1 lno~!X Wto8 ~1 , 7a.;"OOO ,000 , COIl
pred with ~63 . 993 , OOO , OOO Cor 1939 , c!:.d t!:r.t , ,fit): t h,· OXCO?tI~r: ' or 1937 whon tlw 
r_'lUon'--l l;:.eolX w,,~ ~l , a53 , ooo , OOO , tho 1939 fic;u.rcll wore t ho l.crccs', ~Inee tho 
yor. r 192 9 ; ~nd t'o.I" 3'1l>:1 Alox(l..,dor H":I::.11l,.r. Ir.stttute prc~lctcd t h~t Cur Nat\oool 
lne~~ C~r 19-.0 w,)uld be l.:>rC~r til:>... t~t 1n 1939 . 

1r. splt<; oC th:sc oL·r..re ,I , all 'll0:1e tb: 110.0 of tr.du.strtnl ~.r.o!. COO-DCDic 
7,,10;r_, .. rt , .. ur e:-itlc3 0 nplc:lr. t~ ... t 0:0 t!c~ ~.,)t e.r.plotoly solvod the WlCr.pl~y · 

C.o!lt prol)lCl:1 c:Ld t.h~t thero Ilr<l still rr..."'D s~vo" to. nino :ll1110" ur:onplcred 
w.rkors in tho Unitod Str.tC3 . 

It Is c roCrcttcb10 1"eet t~t In B~lte cC ;.;11 t'>o ocr uru we havo =do , tl:oro 
"r~ 3t111 t...c: '.o::.:lJ nill1O:lS ')r <Jur po')pl0 un tl:o unonpley~d rells , But I hr'.n 
s""rchcd In vcln "-110r.(, ""-y '.C our critics . Illelwine Pre81dc:lti~1 c:-.ndld.~teo , whoso 
O ... C.on tt.o.JQ ~~nc Is "'~,.. t~,c nllccod fa ilure ef tl:e N~" De"l , to of Cor cny e~llstrue 

tlvo &u.r-:-o~tlor.s thct c:ntrlbute tv 0. 3~lutl)1l of the ur.o::l,Ior..cnt probl=, 

I th1r.k it Is fdr t~ Sf'"", t~..,t wlttwut ro."nr<! t p:.rty " fnUct1 L::IS , nobody 
c::. yd ~s t~.J lost weN: iD the ~ .. ·lutlen M this tr:l(lc ,".Dd o""polli:.c slt\lC.thon. 
Sevc:: YV'" r:l -:,0 thcl'<' ""r" bot.seon ~t.lrt~IIT. ::!cd nftac::. r.1111o:: Wl~:::!plll)'~d w.;rlrors 
Ie. tn~ Unit";! Stetcs . ':'.<.oy . it is s,,-l1 tl:<.N o.ro b~tm:.c" so',on on~ nine nUl1w:.l1 
I" r~' O.,llllon , H.cro Is no. c.ccur-:.tc lr;C~~'l', t io:l cdstlnc 0.1 t . tho pNcl10 nw:lbcr 
of t ':080 who liN ~bl~ "'.~ l'I11l1r~- t. ,~rl: .. ~.o "ro yet umr.plcyod , But , In con
sl~orl"C t:11s p''',bLn, It Lust ba rct.lU"'.boretl th.t prtor t 1933 t hore were un_ 
doubtQdly b,ldd<:r. lIate uf r.~;:oe or t1.080 blll1Qns "f nan "n~ W<DOn wh J woro uoQn.,lq,o 
cd but ~,sc Qxls tcc.cc =3 Wl..'<r.0i<T. f'rSl" r.::tlOI'.o.l 'tllfotlp;> l nt o.:.:.d r..~ wore net 
t,,"k~n Int, recount e .. "n IT. the. u'.rl1~r cstiult~s , &:>ceu3c t~.cir e%ISI :lneO I:.n-! 
"ot boon ree~r;r.lz~d c:s ~. rIlt\o •. ol pr"ble;-., b~e::uso ttolr "ocds nero c.<lu1r.latcro<1 to 
by lec::l C",·.'(.or :_ •. U .. .c::. e!..nrlt:lbL ur(;"::1znU,,nll . 

In c::l'pnrlrl,: the. nur1:our e!' c;.pL,yu<! lr. tho c.!:tlOll t,tay wtth tho nu:.lbcr 10. 193:' 
It ';\1at bo ro,CI be""" t~.r.t in 1~9 our tJtCll pro1uctio.., er Q..u:!J<!1tlos oquollod th. .. l 
of 1929 . In ~tb:ll'" W<.r::a , ll1'tor t'):1 :~~rs lf doproal~n , tho output of tho 
AncrlcD.n :x>apl~ In 1939 WO~ '1" cruct ~s t',::t or In9 , lrut It rGquirod I t ~OO , OOO fow-
er =:1 tc pr)~uco thl~ ut~ut In 1939 thr:. wore Toqulrnd i n 1929 ; showlr...; thc.t 
t!url~,: th:lt ~oec.dQ t Lo <!cvol,:;nlllt "f ,.o.c::lr.ory !wJ 8 advO-llCo" ns tJ ir.croase tho 
"utjlUt per <.1.".n to such .::..~ ~xtUI.t r.$ tv roquiro ~.e ~,,~ on"·h~lr ,,1111on IJDD 10.115 to 
~r~"uoo H.~ $".110 e!.~unt cf G •• ~c:~ t:,I!T...oro requirod. ct th~ t>.;C1u.lr.c ~r tile t!~e,"l.Je , 

\1'.0..., thor<:> war<> in 1929 ,;."" 
Ir: ~,~at1~:: I.' ~'.I~ , t~.er~ 'ION fho :..I11Io>n =N w'rlrors ~.v:lll::bla 1:1 19'J2..J 

This h 0. nJt Ir.cro::.lO 1& tho r.",.b~r of .. ..rlc!!rs tv::;l1able , aftor o!cCuct1nc 011 
thJ30 w!1 !lad <!101l "I' ~,,' Go, sud c bo que.liflo" Cor .. ork in 1.1:.0 suno l1r.o ur .... r k 
~" t~"t .,rJvi u~l) or.:-:,,-,o~. I". Tl.e r~,:uctlun C no and r.c - h"lf "'l111,)Z1 nc~ in 
t:1<1 ::u:;bor ~t n;:::; NO,ulro<! h d., Lo ~c:"-' ':,rk "-n<1 tho r. lt1or. coC 5 ,000 , 000 
q"D.1lfl~" w~rkor~ wI!') I\t'.t. C"Xl 0:: t~.~ Bcono slnQu 1929 aecounta f e r rI?pNz1:rtcly 
6 , 500 , 000 ~f th" 9 , 000 , 000 \'the r.ro snl; yQt t. be un~'.l'l· )'O~ ttr"uch ut tho Unltod 
Sto.tos . 
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In "th~r ··, .. r~.~ , e :.si,:orinr the 13 ,000 , 000 wh "Iero unollployod l" 19~~ ".&<! 
the 5 , 000 ,000 bJ' ·.'''' l c'l t'lo nurJbor r "\'oll~ lo u:lpl'%;oos ~CI!I i'crc~s~<! IIlneo then , 
t.tc "r~.etlcr.l I\.'sult is t),ct We ~.vc been c,o'pellcd t. (.~~~ '·:itt. :'. n::trcln of :",rc 
n.= l8 ,OOC , OOO r'O:: '.'.,,', ")foro p"'to:l~lrJ.ly ~~.~L"Ly~,: t~,r U{"':~Ut the ;r.st ? yo"rs . 
;.r." it cc.r.:.ut bo :'<.::le~ t~r.t ev~n tokir.- t.tcso stu:x>n<l"ua firur~s , we 1'1:" va ro'ueod 
th~ totd W"\C:,:.:l;;y~,: b:.· 50s;, .mile ~.a r:"," eJq).::ro: , the 9 , ooo, OOO..,n said t '>e 
u:oo'.;:l)~·o"' . with t':" ''''= t~.:.r. l~ .COO , ()()() u::.c:nployc' in 19~3 . "'" " ...... vo ro~ucc<l tl:o 
tot-.l ~y ;~-rly tl:r"<--f~urths . 

If it b<l true th.,t thrc ~ro st1l19 , OOO ,OOO W".or..,loy~'l , tl".cn w~ (\r~ ,H,titlo<\ 
t, su~Hoet t:"lrl th,·.t nu.!lcr tho lib; ".n~ .no ·~lf r.l111 :.0 ~.cc~w:t e<! Lr bl' tho 
i: .. '!'(Vml"'~U in . ./",e:;incry "",: the r.c. t w"c.l ir.croo.s;) in t~~ nUl":bcr of evo.llnh l 0 
\·I~ .. "~r" s~ t~.::·.t tho r:~t r~sult 15 t' nt cnly ~.bwt twv Cll~. ono- !\olf :-.1111"r.5 01' 
u':-''''''.i'loyo!.l ~. rk"rs ~.rc left (\5 Q no~ tet1clc~.cy or t~111L-c ir. aocurin;:- J~bs tvr 
He l-'~~:,l • • 

It r~"ly b~ a::l; t;'~.t if ~he ,c:ul".t1-n ~s l::cI'C:lsed 0;1 lI{'h t.;, n:!~ ~ . OOO , OOO 
"'yrkers t t;,e t)t:"\l list t~" c.~s;J:"O;-tlv~ >..,~~ .t t!\o PJ~llk 5t:.OUl<! ~.c.yo Ir.cr~eoo<l 
~"-.S t_ ·bs.r'> t il ls :l.WJllcr ct incrco.scd "orkcrs . !lilt 1~ nust h<l rc:-.<rlb .. ra<l 
t~L:.t """ t."Vo hr.! ~r.ly SC7cr. yc~..r~ h clinll the ~Ill 1'1'00 tn. depths of tm ',:0-
'~~~ion 00 i t o;x: l stc,: in 1933 . H I t tOOk twelvo yoors 01' politlcol orA 

~Cvfl0!:llc tolly to thrc,." 13 , 000 , 000 IIO:! out of w;,.r!< , ·.vo c1£.1l] t o h'Vo nttCllr.o<l G 

~1lrflcu10us succoss if 'II;) bc.v<- kcr. ~b ln t·~ FlIt thrcc~fourtha of tho:;". bClCk to w.rk 
ie, "over. YCl'n L1 n.<!ltiol: t~ t:~c ::b8o,",Uon af C-.oso wl".o hTO':: nc.rly c<m<) upoo the 
~cc::o ".lI~ t~osc .. hJ h:vc bc~n db;1r.cv: b;: ".,c!'::nlc~.1 irr.'rQ7or..,r..t s . 

Ncttyr I r.or e,CJ c.t~cr t"lr-n1:::!cc'. um. cL:::.iD thc.t we I.c.ve c<Epletoly II·.-hed 
t~.o l'r.,bl.::. 0" IC",n,l",,-::tlc.t , but it :;;ur ir.;!lJStrwl C.:\(: 0 ... 01:11 e;", <'coLalie sync" 
~ c'ulo:. L:.provw owr thc r.ext f<..ur -;e-.rs ~t tl,e S:;:;'L reto ct ""tch It lr!~ 1:.'-pruvoc 
"\.ri,..,:: tt.3 b.st s£v"r. .-c,,-rs , ur,a"ploy.:..,nt "'J\ll~ be OLiC~t ccnplctoly o11nlnr.tcd i n 
Lo Un! to~ St::tos . 

BIlt t~<orc :':'0 o thcrequ.".slc~.c th:' t ente r I nto t~~ ['".I~$ t !al t we lI:vo rill tt.cso 
L~.st seven :. .. '~rs . In ""kir. thiJ epllrds::l we ::uct dist1ntulsh bet~r, tlfl. klnes 
"r results . I:1t<. .'= c:.to. (>ry tdl t::oso o"ncl'<!t~ , altonol t htn"'~ w~lcl: ~r tcr 

•• ~(> cur "''-ily livos "lie ere roertlly rocJr"Izc.blc by thw sC"ScS such ns tlcso w~.lch 
'.c."lc bi;cn <!iscu~slr-e , ..,:>:! I~.tc t"~ otlr<-r O".terory t:-.11 t ... so tbi:l("s 01' dlld cn:! 

.~ir1t wt.le~ .,or.ot.."to our c .. t:llelou"c.css fr~'-.uclly rorI.t~.~ut ~ur boinr f'W(l.rc A It 
-".til It t.~11 b~caJs "- p::rt f;Jlll' ~tt1:u1" "T.': .. lo.....,:lir.t rorI.n. rcfero~.cc t, n.e pr'; ~ 
hl.-·", .... r ~._~ ,,_AI...w 

AllOI\(l t!lo splen<lid II ccouplilll:llOnts of t ~c Rooseve l t lI.d::1ini s t = t ion tl:oso 
m!iel, !love boor. coun t ed in t ho 1nttor tid l d ero i n I!Y bsllo f ot o va ll c.roBt ar 
i.:Jportnneo 1l.."I<l tlOl'tl lut inG 1:, t~lr etfoch t l:llI1 e ll tho VIlr i od fin ll...,c ill.l or 
ee~L<n1o I.njl r OVOT.1Onts o! (\ L:o.torlsl netura t~.Q t !Io.vo. bcen :..ods in t~e condition 
of our cOUrltry . 

For IIci!rly r. ecr.tury bcfvl"O HIJJ , the 01 thens "f H.o ~.r..n<T.l , i><'n~J ¥ > r'· 
cept c. ..... iX'rty '>y t:,elr :;",:,n s.-:u • • ....,o:::s , h:::<l c.= t, rO("t\r.:: the iv"",=nt of t.~.o 
Ur.itc<l St~tes "5 sOl-"t~.i~.t: "loot ~.n,', ~pnrt t:"<lll t1,c.lr ':~ily li7es , " surt ct 
nbstro.ot , rC:l,t" o.r:c .... cy , l.t.lc~. c,ul( :~v~ r.o c<..nCcrl: 'v~r t!ldr p"rs no1 uttotrs 
bey,,;:,: t~.~ cell-ctico. of t::.:u:~ :-.:,;:. t!:.o <lrr..will("" vt sclerl~s ~y tl:oso -c.., hoI' public 
~rticc . T!,. pe,.plc ~.c.~ \>OC.010~. :eeust·;,<><l t t;lr.(· t 1 .. ' net thoy woro 
ru.::cc'l l"'!ivi~u.".lB , tk.t it weB ~ :;nt,r u~ t :-.e survivl11 <.It the tlt test , tt,et lOben 
tLcy l est tbolr s".vin,-s I:: bo.r.k feilurcs or- ,,-oro swtnllc(,"'Y ttc .-:e;:dlors .f 
"orthl~sa st ,cka r wero vrpr<o:::SC~ ~y usu:'lous ro t aa "t intoros t cr were thrown ,>u t 
"f ttel r l~b5 .,rbltrorily t~ suttor hur,ccr n.r.d privntLn , t!;ct t.'1ey c.ecol'to<l wit!! 
rt:sicr .. ·'tl ,n t~1r e·cr.Liti"" ~II t:.c C~!l;cn feto 01' '''''>.k1r:~ . 

""".t"~or· "-y b" e~."r. oc. <'r'.lll.5t it I" pcl"t ,f tn11urc , ..... '-t ~vor ::-"~.y be !<Old 
of It r.s ro.'ros~:.tln~ t~u :-rue', r ·/er.T.c>::!"l ,.ctivity i:l bo~:~lf of t':c jlII_lllo , t"o 
R,,~sovclt CL':':.lnistr"U"n !;c.s n,;o.1 ~ .::vl.reO<' t~.c ;.;.,rlc"'1 ;::~.;::la t'".;:.t t~"ir ·rieVo.Mos 
~r.~ t ::~ blu~tlccs wC.iol: tc.uy ~".ve suffer,;; c."~ r.!tty surrer ~,N "~tt"rs '/Or l't: i ct. 
n.o r""·~ :n:": .• :n:t )'''-3 r. ri{-)lt to 110 c ·)'c"rr.·;~ . T~~ R~\)~c.vclt ",¢J..intstrotior. oeeoptod 
t he ("<l~.cr::.l "",1t',"ro ol:lUsc .f t~.o C .. ll,.t ttu tj.un o~ C< !"len." ob1ir·"tio~ on·: it PN_ 
coo<!~d by ~-l(lft M~ onl1r)·.tollod lOi'ldnt i c:: to C~IT~~t , 09 fr.r O~ i'Osslb1c , t ~o llh 
w:'id. bo"ovill~" uur 'lC. :'l~ . I:·t oll "f t:,o.." t~ bo truo , for it l'LulC bo e 
1:ir.culolm y"rf r:';..~:u:~ r~ r t~ .. , ·/Or."J.::nt t~ u"r "t r.ll t~-,,~a evils C.n<.. illju~t1ccs 
i" t!:c s~.ort p"!'11l" 01' s" .. "" y"rr:l . But s.;. i:l.':elibly 8t~'.pc<'. U,Ol: t!:~ !linCs :md 
r,.~"rts of t~.~ ~,,:,l~ is tto "Icturo .. 1' theso Hcreule= ett.rts ;n>t t.::rt!\ by tto 
(""ov.::r,.-:,;:,n t. "i~ t~."'-' i.~ t/;o s'"luti.>r. )f t~.oir "roblo:..s , thrt n. c.crJ~.istrc.tivn 
ter<:".fhr ,.-111 ~c ~.'>lc t fine on <111111 10 tt.c C,-et:,iIlll wf 1o.isSC2 fo.iro . 

I l.~,vo "orusc<! t~c tul.niMti r.s ot t'.osc of r", "~J~o9inr politie:>l fo.i t h who 
',v~ult: foi:l. succcc,'. F!'~r.kllr. Rousov<llt c9 Prc~i':~nt ct th~ Ur.itcd S t~.t cs . It is 
l).., tur tll f~r t:.on t,- ~~cl< t .• .".or usc t',o i !' m'm :·c...~tia~lls by c~n<lon.'"'lll1C tho roc~rd 
of t~."" RO<I5Cvclt ,,<!r~ir.ist~~th .. r. . I :: ve ro'\~ t ~.:'t 7.:,t ~t the r ci'''" or t!\o 
e"".ittou Ilf tc;1. ~.ur.Jrorl :.~.,2c<l by D.- . elcn.., F:--c.nk .: . .J ~rvo. :!"ont t.~ yoorD wit~ 
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OVOI"Y fom of =,~r.lrylnr lnstl"'l<.nU to fin1 bot l':ol~s 110 tl:~ D':looer"U~ f onco . 
1'1'.11: s<X-.c of t"c'c G()(lu.,,;r.t3 ""t fort:. by cc.::.'\':'~tc" ""~ eo:::::-.ittoos centll\r; OOn
struetiv,' ~""r""Uor.", ::o:>c Of t. ... o'-- ",c~a-",::J t~.o ropo::l Or su~,,·..c.r;tlo1 DO<llfloQ
tlon of c abclo ~Jor lc,-hl-tl.,." ~ct ,c.lc:. I:n3 been ",,",od lL.,der t!:e Roosevolt 
;'::-Inlstr-tlon . T!:3 r ... st t! ~t t "",y el0.10 11 tL~t tl:cy n;}Co! lnprovonent o.nd 
t'.Ilt t_o,1w ... :.., ;;nN ~.,~ Mt!:I::,- to <!" witl': t!:cll" fcbrlc::t1or. ero botter ,,-unlit1ed. 
to 1.:."r"" LN. the:'! 0.1"0 ~~.olr sjlO:!"o!"s . I tck~ t~.1s "'" II ("1I"ulllO eou"l1::m::t to 
t~o ~.~lr1str"-t1~r; o! Prc.l~ont Roosovolt en~ it II 0130 In " 9cnso 0 cwpll.l:>lnt 
t .. t:.c 1'<'litlc(ll jll.::("'" .... nt o! Coee w::o...u:t In oftlco beCo.lloo they oro Ollt . 

T·,.so ~:ra t~ r"'cts "r ncc..JL.;;11~nto . T"~y~:ra not l<!o~.lhl>t11lns I>r pro-
::1""., kr..J. I rolter.,to tll"t !lOver In t!:o !,htory of eivll1=t1~fI. , tr...r. t~.e 

IL- 'W:; C"ertl> . t...c 8111 ot !d-~.t~ , <>r !~.I> Ocelnrntice of Ir.::!.o;>cnd.once of t"o United 
St:.t~~ rJl':' t~ ... II,-nlr .. of t..,., C,I"IUtutbn , with Itl W~le,,-"Ollt onIll<lr:liolltl, "" 
t!wro bc~n " porlO<! In ,_.,y o:l1at1:l(; OJ..-omnclI:t th .. t Mil contrl~utod. 001"0 by 
101"Ialntlve o,;nct::ant ::::t. ednlnlstrctlve oetl..-\ty t.':"" t~.o Oc::;'>ert;tle A.1ninlstro 
tio:! cr tt.c "".t , .. v~:: )~'lre . Ue'fJr lw.e U.oro b~en (I tin: ~en lc.ws .... ro moj. 
ut ;rol"tor ~er.ofit 1.0 tho perpll> ~.~ lo:rro , J.o."1 ! r the ot.,,!,·=or,ancnt of youth , 
·,.,a t p r..:it t:e ;>r..;~r yoc~o':lI~.' of br;~ , ~WI!or'~.I:> ~t h',:u,II , t!:e ;;rotoeUIlIl ot 
.. IILt"- , t~ ,rolol'V"_tL:> of t.to llfo f th~ c.-,::d. 01\1 the l:~l"lellJ end the \l!)dl r
".'1'r110("<!1 , 1 ."y t . .ct thJ ",,£t ,,'ron yo"rs .,111 C~ ,:""", In !l1st~ry C4 :: croct 
~.ur.l'.r.lt"rlo.r. e,'''trlblltl,:! , w"",," e ·roct lendor , en<!.W()l wit': e,:,o j)Q~lIloll('.to or,d 
:;ntrlotic 1"O~ ... lV'O t "'.lvnco 0 nat1cn . ""llul III Out of tln;Clr "n~ sot WI ~" tho 
r o.d to n:>U<>:.o.l ",~."blll·nthr. , ror.owlr,- our trlt!l 1:1 H,. J.:J~r lcr.n wtcy of lit. '\:id 
N'r own sr.lr!tll01 N5,'.IrCOI . 

l":le 1r r~rfc.ct roau:x: of t:"'es" ::>utat".::d!r.c s .. ..on yot'rl cay n:lt sntiety thO 
_ t ,lloctlUll rrnCClaae, ~t e."", ... ' ) eeo nJ r~~ In ~::t;I om ~._'lt U;POMS tho ""rt1-

J.~t1"r. ,! e .• pu ':,10 1:1 t~.o i><'T.ofita ~r t':o -.JVornt>:or.t .t,lc~ tllC!)' S\:~xrt . It 
c.y r.ot I"tla:'y tho vl:lor, ~f t~:oso ,,'. 5<> e)'Ol ccn 100 :_ t~.ir:c fmo c.ny c:.:I('lo eilcopt 
tte ro~ , bllt e05<> sOWln y~ ... in t!;.o dn<!1 =G ~::.rta "f t!:,:, :.::mrlc:::.n peop10 Ql'O 

1" t!lQ =ls of :ur roeer:!ed '.Istory cn"- tl>ko tholr ;:1ccc in t.!:;t !!13tOry ::a c~t 
'nly troclc 'II.d. cruel~1 J.'.u.u ~ .. t yv'!!'" 'W!.lQ'. :''::''':> =rko~ O!l Ill!.lOo."\J,.,,~lo "d'f:lT.~e 

L"I the rolr.t1~r;a:.l:> tot.., o~. ~ L"I"''''t p"'""h 'U:t: Il -root ,.,,.O,=.ollt . 1'.lD,o.d..:lJ:lQCI 
'';-.<! ~cec;,;,l1a:J.or.ta h-vo :'let "~,n ·~01. In doro'.".,tLn "'f C,ur f m of r~'rOIT.oont or 

o I'!oc,b c .. ~e.l'"I'Ilr.' It r..le~, fire o~cd"o'\ In t!:.o h<lnrta of ~I.lr Y'l';>lc , but t1.o80 
''''~cca ~.·"-e belln , .. de I>::c! t:.~"" .. ec '::lis:~"nte ~"'Vl> b~o:'l rocc.rdo~ In or<!er tllo. t 

.0.1 '':-'t t .. c bottor :>""0"'0 .:>ur r'''I=r.t t-y rreaClrvll!,~ t;';) ",?oct o.n<l r.rtocU= 
1:1 .... \Ie~ the ,",oO)lQ hold It . 




